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Exhibit 5 

Text of Proposed Rule Change 
 
Underlining indicates additions; [brackets] indicate deletions. 
 

* * * * * 

Rule 2102.  Hours of Business 

(a) – (e) No change. 

(f) Trading Pauses in Individual Securities Due to Extraordinary Market 
Volatility.   

(1) Trading Pause.  Between 9:45 a.m. and 3:35 p.m., if the price of an 
exchange-listed security moves by 10% or more within a five-minute period 
(“Threshold Move”), as calculated by the primary market, trading in that security 
shall immediately pause on the primary listing market for a period of five minutes 
(a “Trading Pause”).   
 

(2) If a primary listing market issues an individual stock Trading Pause, 
the Exchange will pause trading in that security until trading has resumed on the 
primary listing market.   
 

(3) Re-opening of Trading following a Trading Pause.  At the end of a 
Trading Pause, the Exchange shall re-open the security in accordance with the 
procedures set forth in Rule 2106(e).   

 
(4) For a pilot period ending on the earlier of the initial date of operations 

of the Regulation NMS Plan to Address Extraordinary Market Volatility or 
February 4, 201[3]4, the provisions of this Rule shall be in effect only with 
respect to NMS Stocks. 

 
 (g) no change. 
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 .01 - .05 No change. 
* * * * * 

 


