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Exhibit 5

Text of the Proposed Rule Change

Underlining indicates additions; [brackets] indicate deletions.

Rule 504. Series of Options Contracts Open for Trading

* * *

(@) — (f) No Change.

(9) [Pursuant to a program initially approved by the SEC in 1995, the
options exchanges] The Exchange may select up to [200] 60 options classes on individual
stocks for which the interval of strike prices will be $2.50 where the strike price is greater
than $25 but less than $50 (the “$2.50 Strike Price Program”). On any option class that
has been selected as part of this $2.50 Strike Price Program, $2.50 strike prices between
$50 and [$75] $100 may be listed, provided that $2.50 strike prices between $50 and
[$75] $100 are no more than $10 from the closing price of the underlying stock in its
primary market on the preceding day. For example, if an options class has been selected
as part of the $2.50 Strike Price Program, and the underlying stock closes at $48.50 in its
primary market, the Exchange may list the $52.50 strike price and the $57.50 strike price
on the next business day. If an underlying security closes at $54, the Exchange may list
the $52.50 strike price, the $57.50 strike price and the $62.50 strike price on the next
business day. The Exchange may list a strike price interval of $2.50 in any multiply-
traded option once an exchange selects an option as part of the $2.50 Strike Price
Program.

(h) No Change.
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