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Exhibit 5 – Text of Proposed Rule Change 
 
Proposed new language is underlined; proposed deletions are in brackets. 
 

***** 
INVESTORS EXCHANGE RULE BOOK 

***** 

CHAPTER 11. TRADING RULES 

***** 

Rule 11.180.  Units of Trading  
 

(a) A “round lot” or “normal unit of trade” for each NMS Stock shall be the size assigned 
by the primary listing market pursuant to Rule 600 of Regulation NMS under the 
Exchange Act. [One hundred (100) shares shall constitute a “round lot” or “normal unit 
of trade,”] [a]Any amount less than [100 shares] a round lot shall constitute an “odd lot,” 
and any amount greater than [100 shares]a round lot that is not a multiple of a round lot 
shall constitute a “mixed lot.”  [Certain securities, as designated by their Listing 
Markets, have a normal unit of trade of less than 100 shares, and so the Exchange shall 
conform to the direction of the Listing Markets.] 
 

(b) The minimum unit of trading on the System shall be one share. 
 

***** 

 


