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Part1 General Provisions
Rule 101 Definitions

The term "2003 Credit Derivatives Definitions " means the document titled "2003 ISDA Credit
Derivatives Definitions™ dated 2003 published by ISDA as supplemented by (a) the 2009 ISDA
Credit Derivatives Determinations Committees, Auction Settlement and Restructuring Supplement
to the 2003 Credit Derivatives Definitions (published by ISDA on 14 July 2009) and the Credit
Derivatives Determinations Committees Rules (published by ISDA and as amended from time to
time) and (b) the 2005 Matrix Supplement to the 2003 ISDA Credit Derivatives Definitions
(published by ISDA on 7 March 2005), all including as supplemented or modified by incorporation of
any additional provisions thereto (howsoever described) under, and as amended by, the Contract
Terms for any relevant CDS Contract from time to time.

The term "2014 Credit Derivatives Definitions " means the document titled "2014 ISDA Credit
Derivatives Definitions™ published by ISDA on 21 February 2014 including as supplemented or
modified by incorporation of any additional provisions thereto (howsoever described) under, and as
amended by, the Contract Terms for any relevant CDS Contract from time to time.

The term "2003-type CDS Contract " means a CDS Contract incorporating the 2003 Credit
Derivatives Definitions.

The term "2014-type CDS Contract " means a CDS Contract incorporating the 2014 Credit
Derivatives Definitions.

The term "Acceptance Notice " has the meaning set out in the CDS Procedures.
The term "Acceptance Time " means: (i) in relation to a CDS Contract, the "Acceptance Time" (as

defined in the CDS Procedures); or (ii) in relation to an FX Contract, the "FX Acceptance Time"
(as defined in the FX Procedures).

The term "Account" means a Customer Account of a particular Contract Category, a Proprietary
Account or an Individually Segregated Sponsored Account.

The term "Accounting Standards " means applicable accounting standards and principles.

The term "Affected Customer " means a Customer in respect of whom Applicable Laws in the
Customer’s jurisdiction of establishment or applicable in the context of activity on a relevant trading
platform do not prevent or prohibit a Customer Account providing individual client segregation, a
Customer Account providing omnibus client segregation (in each case, in the manner set out in
Avrticles 39 and 48 of EMIR), a Customer Account that is a segregated account for the exclusive
purpose of holding the assets and positions of the clearing member’s indirect clients that are
managed by the clearing member or a Customer Account that is a segregated account for the
exclusive purpose of holding the assets and positions of the indirect clients of each client of the
clearing member that are managed by the clearing member (in each case, in the manner set forth
under EMIR and MiFID 1) being provided to the Customer.
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The term "Affected FM Party " means a Person prevented, hindered or delayed by a Force Majeure
Event.

The term "Affiliated Person " or "Affiliate " means, with respect to any specified Person, any other
Person that Controls, is Controlled by, or is under common Control with, such specified Person.

The term "Appeal Panel " means the panel at which an appeal of a decision of a Disciplinary Panel
or a sanction imposed as part of any Summary Disciplinary Process is heard pursuant to Rule 1005
or Rule 1008, respectively.

The term "Applicable Credit Derivatives Definitions " means, in relation to any provisions of the
Rules or the Contract Terms applicable to a CDS Non-2014 Contract or any Component
Transaction in the form of a CDS Non-2014 Contract, the 2003 Credit Derivatives Definitions and,
in relation to any provisions of the Rules or the Contract Terms applicable to a 2014-type CDS
Contract or any Component Transaction in the form of a 2014-type CDS Contract, the 2014 Credit
Derivatives Definitions.

The term "Applicable Law" means any applicable national, federal, supranational, state, regional,
provincial, local or other statute, law, ordinance, regulation, rule, code, guidance, order, direction
published practice or concession, regulatory requirement, judgment or decision of a Governmental
Authority and any memorandum of understanding (or equivalent) between the Clearing House and
one or more Governmental Authorities or between Governmental Authorities or any consent
entered into by the Clearing House for the benefit of one or more Governmental Authorities and, for
the avoidance of doubt, includes all the provisions of EMIR, the FSMA, the FCA Rules, the PRA
Rules, rules, regulations, guidance and approach documents of the Bank of England, the CEA, the
rules and regulations of the CFTC, the Exchange Act, the rules and regulations of the SEC, the
FSMR, FSRA Rules, any rules or regulations of any other Regulatory Authority and applicable
Insolvency laws (including the U.S. Bankruptcy Code).

The term "Approved Financial Institution " means a credit institution, bank, trust company or other
institution which is an "institution™ as defined in the Settlement Finality Regulations and which has been
designated as an approved financial institution by the Clearing House for purposes of making and
receiving cash transfers to and from the Clearing House and Payment Transfer Orders.

The term "Assessment Amount " means an F&O Assessment Amount, a CDS Assessment
Amount or an FX Assessment Amount.

The term "Assessment Contribution " means an F&O Assessment Contribution, a CDS
Assessment Contribution or an FX Assessment Contribution.

The term "Bankruptcy " means, in relation to a Person, where that Person: (i) is dissolved (other
than pursuant to a consolidation, amalgamation or merger); (ii) becomes insolvent or is unable to pay
its debts or fails or admits in writing its inability generally to pay its debts as they become due or is
granted suspension of payments; (iii) makes a general assignment, arrangement or composition with
or for the benefit of its creditors; (iv) institutes or has instituted against it, by a Governmental
Authority with primary insolvency, rehabilitative or regulatory jurisdiction over it in the jurisdiction of
its incorporation or organisation or the jurisdiction of its head or home office, a proceeding seeking a
judgment of insolvency or bankruptcy or any other relief under any bankruptcy or insolvency law or
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other similar law affecting creditors' rights, or a petition is presented for its winding-up or liquidation
by it or such Governmental Authority; (v) has instituted against it a proceeding seeking a judgment
of insolvency or bankruptcy or any other relief under any bankruptcy or insolvency law or other
similar law affecting creditors' rights, or a petition is presented for its winding-up or liquidation, and
such proceeding or petition is instituted or presented by a person or entity not described in (iv)
above and either (1) results in a judgment of insolvency or bankruptcy or the entry of an order for
relief or the making of an order for its winding-up or liquidation or (2) is not dismissed, discharged,
stayed or restrained in each case within 15 days of the institution or presentation thereof; (vi) has a
resolution passed for its winding-up, official management or liquidation (other than pursuant to a
consolidation, amalgamation or merger); (vii) seeks or becomes subject to the appointment of an
administrator, provisional liquidator, conservator, receiver, trustee, custodian or other similar official
for it or for all or substantially all its assets; (viii) has a secured party take possession of all or
substantially all its assets or has a distress, execution, attachment, sequestration or other legal
process levied, enforced or sued on or against all or substantially all its assets and such secured
party maintains possession, or any such process is not dismissed, discharged, stayed or restrained, in
each case within 15 days thereafter; (ix) causes or is subject to any event with respect to it which,
under the Applicable Laws of any jurisdiction, has an analogous effect to any of the events
specified in (i) to (viii) above; or (x) takes any action in furtherance of, or indicating its consent to,
approval of, or acquiescence in, any of the foregoing acts. For the purposes of this definition and
for the avoidance of doubt, “Person”, in the case of a CDS Clearing Member or Sponsored Principal
in respect of CDS Clearing, includes any Office (as defined in the CDS Procedures) which the
Clearing House and the CDS Clearing Member or Sponsored Principal have agreed pursuant to
paragraph 8.2(b)(i) of the CDS Procedures that the CDS Clearing Member or Sponsored Principal
may enter into a CDS Contract through or have an open CDS Contract recorded in the name of, or
any Office of such CDS Clearing Member or Sponsored Principal through which it is acting.

The term "Basis Trades " means a 'basis trade' transaction under applicable Market Rules or any
similar transaction under any Market Rules.

The term "Bilateral CDS Transaction " means: (i) a CDS transaction between two CDS Clearing
Members (or, to the extent permitted in the CDS Procedures, involving the same CDS Clearing
Member acting in two different capacities); or (ii) a CDS transaction between a CDS Clearing
Member and an Affiliate of the same or a different CDS Clearing Member; or (iii) a CDS
transaction between an Affiliate of a CDS Clearing Member and an Affiliate of the same or a
different CDS Clearing Member; or (iv) any of cases (i), (ii) or (iii) but where a Sponsored Principal
is party to the transaction instead of a CDS Clearing Member, (to which in either case (i), (ii), (iii)
or (iv), for the avoidance of doubt, the Clearing House is not a party).

The term "Board" means the board of Directors of the Clearing House and, in the context of any
power, discretion or authority of the board of the Clearing House, includes any other body
established thereunder or given powers of discretion thereby, whether called a board, a committee
or otherwise of the Clearing House.
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The term "Business Day" means a day on which the Clearing House is open for business or, in
relation to deliveries in respect of a particular F&O Contract, has the meaning given in the Delivery
Procedures or, in relation to certain Contract Terms, has the meaning given in or pursuant to the
Contract Terms Procedures or Market Rules.

The term "Buyer" means, in relation to deliveries under Part 7 or a Contract of Sale, the Clearing
Member (or Sponsored Principal) or the Clearing House, whichever is obliged to receive delivery of
a Deliverable (whether itself or through another Person).

The term "Buying Counterparty " means, in respect of a Contract: (a) except in circumstances in
which sub-paragraph (c) below applies, the Clearing Member that was, before formation of a
Contract, party to the corresponding Transaction (or specified in the CDS Trade Particulars or FX
Trade Particulars) as buyer (or, in relation to CDS Contracts, as protection buyer or, in relation to a
Financially-Settled FX Contract, Reference Currency Buyer); (b) except in circumstances in which
sub-paragraph (c) below applies, where a Non-FCM/BD Clearing Member's Customer is a party to
the corresponding Transaction (or specified in the CDS Trade Particulars or FX Trade Particulars)
as buyer, protection buyer or Reference Currency Buyer (as applicable), the Clearing Member that
provides clearing services to that Customer in relation to the Transaction in question (or, for F&O
Contracts, if more than one such Clearing Member exists, the Clearing Member that was selected
by the Customer for the initial booking of that Transaction); (c) where an FCM/BD Customer is a
party to the corresponding Transaction (or specified in the CDS Trade Particulars or FX Trade
Particulars) as buyer, protection buyer or Reference Currency Buyer (as applicable), the FCM/BD
Clearing Member clearing on behalf of such FCM/BD Customer; (d) in relation to F&O Contracts
only and overriding any designation that would occur pursuant to (a), (b) or (c) above, where one
Clearing Member that would be the Buying Counterparty in accordance with (a), (b) or (c) above
has allocated an F&O Transaction to another Clearing Member for clearing in accordance with
Market Rules, the Clearing Member to whom such F&O Transaction is allocated; or (e)
notwithstanding (a) to (d), in respect of an Individually Segregated Sponsored Account, the
Sponsored Principal shall act as principal to all Contracts as the Buying Counterparty on a joint and
several basis with the Sponsor, instead of the relevant Clearing Member referred to in (a) to (d)
above, subject to and as set out in Part 19.

The term "CAD" means Canadian dollars, or any other lawful currency that is a successor to it.

The term "Call", in respect of an F&O Contract, means an Option pursuant to which a Person with
a Long position has the actual or notional right to buy a Deliverable from a Person with a Short
position at the Strike Price and at a specified time.

The term "Capital "':

(@) with respect to a Non-FCM/BD Clearing Member or a Sponsored Principal that is not an
FCM/BD, has the same meaning as the term "own funds", as such term is defined in the
Capital Requirements Regulation and determined on a stand-alone (non-consolidated) basis
and subject to the limits and deductions set out therein and, in relation to matters reserved
for member states, as implemented in the United Kingdom, whether or not the relevant
Clearing Member is subject to the Capital Requirements Regulation, Capital Requirements
Directive or the supervision of the FCA or PRA; or
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(b) with respect to an FCM/BD Clearing Member, means its "adjusted net capital” as defined in
CFTC Rule 1.17,

and, in either case, such other classes of capital as are permitted at the Clearing House's discretion
pursuant to the Membership Procedures.

The term “Capital Requirements Directive " means Directive 2013/36/EU of the European
Parliament and of the Council of 26 June 2013 on access to the activity of credit institutions and the
prudential supervision of credit institutions and investment firms, amending Directive 2002/87/EC
and repealing Directives 2006/48/EC and 2006/49/EC, and includes all delegated or implementing
regulations, national implementing measures in any member state of the European Economic Area,
decisions and technical standards thereunder as interpreted in accordance with any applicable
guidance publicly issued by the European Banking Authority or any Regulatory Authority.

The term "Capital Requirements Regulation " means Regulation (EU) No 575/2013 of the
European Parliament and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012, and includes all
delegated or implementing regulations, decisions and technical standards thereunder as interpreted
in accordance with any applicable guidance publicly issued by the European Banking Authority or
any Regulatory Authority.

The term "CDS" means credit default swap.

The term "CDS Assessment Amount " means the total amount of all CDS Assessment
Contributions payable by CDS Clearing Members pursuant to Rule 909(c) in respect of an Event of
Default.

The term "CDS Assessment Contribution " has the meaning set out in Rule 909(c).

The term "CDS Clearing Member " means a Clearing Member that is authorised by the Clearing
House to become party to CDS Contracts.

The term "CDS Contract " means a Contract that is a CDS, in the form of a 2003-type CDS
Contract or a 2014-type CDS Contract, to which the Clearing House is party in accordance with
these Rules and the CDS Procedures, which may be in the form of a CDS relating to an index or a
single reference entity or in the form of a Component Transaction.

The term "CDS Default Amount " has the meaning set out in Rule 908(e).

The term "CDS Default Auction Procedures " means the Default Auction Terms for CDS Default
Auctions.

The term "CDS Guaranty Fund " means the guaranty fund established and maintained pursuant to
Part 11 relating to the Clearing of CDS Contracts.

The term "CDS Guaranty Fund Contribution " means a Guaranty Fund Contribution relating to
the CDS Guaranty Fund.
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The term "CDS Standard Terms " means the form of Customer-CM CDS Transaction Standard
Terms as published by the Clearing House from time to time as an Exhibit to these Rules, but which
do not form part of these Rules, which are applicable as between each Non-FCM/BD CDS Clearing
Member and each of its Customers in relation to CDS Clearing, as amended from time to time in
accordance with the CDS Standard Terms.

The term "CDS Sub-Account " means, in relation to a CDS Clearing Member or Sponsored Principal,
each account at the Clearing House with a unique identification number used by that CDSClearing
Member or Sponsored Principal in accordance with an election under Rule 406(d) for the recording
of details of CDS Contracts with the Clearing House, which account is linked to an identification
code at Deriv/SERYV for the recording of details of trades relating to such CDS Contracts and which
account is further linked to one of the CDS Clearing Member's Proprietary Accounts or one of its
Customer Accounts or the relevant Individually Segregated Sponsored Account, as a sub-account
of the relevant Proprietary Position Account, Customer Position Account or Position Account
linked to its Individually Segregated Sponsored Account (as applicable).

The term "CDS Trade Execution/Processing Platform " means an Exchange that has satisfied the
Clearing House's requirements to be authorised to submit CDS Trade Particulars and receive
Acceptance Notices on behalf of one or more CDS Clearing Members or Sponsored Principals for
Clearing, including having entered into an agreement with the Clearing House to act as an
"Approved CDS Trade Execution/Pro cessing Platform " in relation to such submissions and
receipts and, in relation to any CDS Clearing Member or Sponsored Principal on whose behalf (and,
as the case may be, for whose Affiliate) it submits CDS Trade Particulars, has obtained that CDS
Clearing Member's or Sponsored Principal's authorisation in writing to submit CDS Trade
Particulars for Clearing and receive Acceptance Notices and accordingly, such a CDS Trade
Execution/Processing Platform will be a Representative of such CDS Clearing Member or
Sponsored Principal for such purposes until the expiry of not less than one Business Day's written
notice to the Clearing House given by such CDS Clearing Member or Sponsored Principal that such
CDS Trade Execution/Processing Platform is no longer, or is not, authorised to act as its
Representative. Where an Affiliate of a CDS Clearing Member or Sponsored Principal may submit or
confirm CDS Trade Particulars for the account of that CDS Clearing Member or Sponsored
Principal as referred to in the CDS Procedures, any person which, as a CDS Trade
Execution/Processing Platform, is a Representative of such CDS Clearing Member or Sponsored
Principal shall be deemed to be, additionally, a Representative of such Affiliate for these purposes.

The term "CDS Trade Particulars " means trade particulars submitted to the Clearing House by one
or more Clearing Members, Sponsors or Sponsored Principals (including by any Representative,
including via a CDS Trade Execution/Processing Platform), which particulars, if accepted by the
Clearing House, will give rise to a CDS Contract or CDS Contracts (and, in the case of particulars
of a CDS submitted by or for a Non-FCM/BD Clearing Member for one of its Customer Accounts,
a Customer-CM CDS Transaction). For the avoidance of doubt, CDS Trade Particulars may or
may not reflect a binding Bilateral CDS Transaction between two CDS Clearing Members or
Sponsored Principals or any binding transaction between a CDS Clearing Member and its
Customer.

The term "CEA" means the U.S. Commodity Exchange Act.
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The term "CFTC " means the Commodity Futures Trading Commission of the United States of
America, or any successor thereto.

The term "Chairman " means the chairman of the Board from time to time.
The term "CHF" means the Swiss franc, or any other lawful currency that is a successor to it.

The term "Circular " means a publication issued by the Clearing House for the attention of all Clearing
Members and posted on the Clearing House's website in accordance with Rule 109(g).

The term "Clearing " means the central counterparty and, where relevant, related risk, Open
Contract Position, Margin, settlement, delivery, administrative, acceptance, transaction data,
settlement price establishment and other functions of the Clearing House pursuant to these Rules.

The term "Clearing House " means ICE Clear Europe Limited, a company registered in England &
Wales with registered number 06219884.

The term "Clearing House Account " means an account of the Clearing House at an Approved
Financial Institution.

The term "Clearing House CDS Contributions " means the Clearing House CDS GF Contribution
and the Clearing House CDS Initial Contribution.

The term "Clearing House CDS GF Contribution " means amounts allocated by the Clearing
House as being available to be applied following an Event of Default in accordance with Rule
908(c)(iv)(B) or Rule 908(g)(iv)(C) and as maintained pursuant to Rule 1103(f) including, where
the context so requires, any proceeds of realisation of the same.

The term "Clearing House CDS Initial Contribution " means amounts allocated by the Clearing
House as being available to be applied following an Event of Default in accordance with Rule
908(c)(ii) or Rule 908(g)(ii)(B) and as maintained pursuant to Rule 1103(f) including, where the
context so requires, any proceeds of realisation of the same.

The term "Clearing House Contributions " means the Clearing House F&O Contributions, the
Clearing House CDS Contributions and the Clearing House FX Contributions.

The term "Clearing House F&O Contributions " means the Clearing House F&O GF Contribution
and the Clearing House F&O Initial Contribution.

The term "Clearing House F&O GF Contribution " means amounts allocated by the Clearing
House as being available to be applied following an Event of Default in accordance with Rule
908(b)(iv)(B) or Rule 908(g)(iv)(B) and as maintained pursuant to Rule 1103(f) including, where
the context so requires, any proceeds of realisation of the same.

The term "Clearing House F&O GF (Energy) Contribution " means that portion of the Clearing

House F&O GF Contribution as is allocated by the Clearing House as applying primarily to Energy
Contracts and residually to Financials & Softs Contracts.
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The term "Clearing House F&O GF (Financials & Softs) Contribution " means that portion of the
Clearing House F&O GF Contribution as is allocated by the Clearing House as applying primarily
to Financials & Softs Contracts and residually to Energy Contracts.

The term "Clearing House F&O Initial Contribution " means amounts allocated by the Clearing
House as being available to be applied following an Event of Default in accordance with Rule
908(b)(ii) or Rule 908(g)(ii)(A) and as maintained pursuant to Rule 1103(f) including, where the
context so requires, any proceeds of realisation of the same.

The term "Clearing House F&O Initial (Energy) Contribution " means that portion of the Clearing
House F&O Initial Contribution as is allocated by the Clearing House as applying primarily to Energy
Contracts and residually to Financials & Softs Contracts.

The term "Clearing House F&O Initial (Financials & Softs) Contribution " means that portionof
the Clearing House F&O Initial Contribution as is allocated by the Clearing House as applying
primarily to Financials & Softs Contracts and residually to Energy Contracts.

The term "Clearing House FX Contributions " means the Clearing House FX GF Contribution and
the Clearing House FX Initial Contribution.

The term "Clearing House FX GF Contribution " means amounts allocated by the Clearing House
as being available to be applied following an Event of Default in accordance with Rule
908(d)(iv)(B) or Rule 908(g)(iv)(D) and as maintained pursuant to Rule 1103(f) including, where
the context so requires, any proceeds of realisation of the same.

The term "Clearing House FX Initial Contribution " means amounts allocated by the Clearing
House as being available to be applied following an Event of Default in accordance with Rule
908(d)(ii) or Rule 908(g)(ii)(C) and as maintained pursuant to Rule 1103(e) including, where the
context so requires, any proceeds of realisation of the same.

The term "Clearing House Initial Contributions " means the Clearina House CDS Initial
Contribution, the Clearing House F&O Initial Contribution and the Clearing House FX Initial
Contribution.

The term "Clearing Member " means a Person which has entered into a Clearing Membership
Agreement with the Clearing House and which has been admitted as a clearing member pursuant to
Part 2 of these Rules.

The term "Clearing Member-Required Additional Margin " has the meaning set out in the relevant
Standard Terms.

The term "Clearing Membership Agreement " means an agreement between the Clearing House
and a Clearing Member under which, inter alia, the Clearing House agrees to provide Clearing in
respect of Contracts to that Clearing Member and that Clearing Member agrees to bebound by and
subject to these Rules. Without prejudice to the generality of Rule 102(b) or to the effectiveness of
any other agreement between a Clearing House and a Clearing Member, for the avoidance of
doubt, for Clearing Members that have executed a Pledged Collateral Addendum, the
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relevant Clearing Membership Agreement will be interpreted as amended by that Pledged Collateral
Addendum.

The term "Clearing Organisation " means any clearing house duly authorised, regulated,
recognised or licensed under Applicable Laws in any jurisdiction, including any recognised clearing
house, recognised overseas clearing house, derivatives clearing organisation, securities clearing
agency or similar entity.

The term "Clearing Processing System " means the clearing processing system for Energy
Contracts, the universal clearing platform for Financials & Softs Contracts and other clearing
processing systems and platforms used by the Clearing House for F&O Contracts.

The term "CLS Bank " means CLS Bank International.

The term "Collateral Offset Obligations " means obligations of a Clearing Member arising
pursuant to Rule 919 to pay the Clearing House, which offset obligations of the Clearing House to
pay the Clearing Member or return assets in respect of Permitted Cover transferred or pledged to
the Clearing House by the Clearing Member.

The term "Component Transaction " has the meaning set out in Part 15.

The term "Concentration Bank " means an Approved Financial Institution at which the Clearing
House has an account or accounts for the purpose of making transfers between Clearing House
Accounts.

The term "Contract " means a contract between the Clearing House and a Clearing Member (or
Sponsored Principal) arising in accordance with these Rules, and as amended, subject to netting or
aggregation in accordance with these Rules, the terms and conditions of which are the relevant
Contract Terms.

The term "Contrac t Category " means any of the three categories of Contract cleared by the
Clearing House which are linked to a specific Guaranty Fund, i.e. F&O Contracts, CDS Contracts
and FX Contracts.

For the definition of the term "Contract Position ", see 'Open Contract Position' below.

The term "Contract Terms " means all the terms and conditions of a Contract, as applicable, in: (i)
the general conditions set out in the Contract Terms Procedures; (ii) (in relation to F&O Contracts
only) the relevant Market Rules; (iii) (except in relation to F&O Contracts which are settled only in
cash) if such F&O Contract becomes deliverable or is a Contract of Sale, the relevant Delivery
Procedures for the class of F&O Contract, the specified terms set out in the Contract Terms
Procedures, as applicable; and (iv) for CDS Contracts, the terms specified pursuant to Rule 1502;
and (v) for FX Contracts, the general conditions set out in the Rules and Procedures.

The term "Control " means the rights and powers exercised over a Person by a Controller and its
cognate terms shall be construed accordingly.

The term "Controller " has the meaning given to that term in section 422 of the FSMA.
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The term "Controller Guarantee " means a guarantee given by a Controller of a Clearing Member
under Rule 201(a)(viii).

The term "Credit Support Document " means any guarantee or letter of credit or other security
interest issued or granted to or for the benefit of the Clearing House that guarantees, covers or
secures the Clearing Member's or a Sponsored Principal's obligations under any Contract, but
excluding any Pledged Collateral Addendum.

The term "Credit Support Provider " means, in respect of a Clearing Member or Sponsored
Principal, each provider of a Credit Support Document in relation to that Clearing Member.

The term "Custodian " means any bank, custodian, sub-custodian, registry, nominee, agent,
depository or settlement system.

The term "Customer " means a Person who is a client or customer of a Clearing Member (which
Customer may, subject to Applicable Law, be acting for one or more other clients or customers for
purposes of the clearing of Contracts). In respect of a Sponsor, the term includes each of its
Sponsored Principals.

The term "Customer Account " means any one customer account at the Clearing House of the
various different Customer Account Categories and comprises in the case of each Customer
Account the related Customer Position Account and Customer Margin Account.

The term "Customer Account Category " means:

(i) in relation to an FCM/BD Clearing Member, any of the following categories of
Customer Account of such FCM/BD Clearing Member:

A) each different DCM Customer Account;

(B) each different Non-DCM/Swap Customer Account;
© each different Swap Customer Account;

D) each different General Customer Account; and

E) each different SBS Customer Account; and

(i) in relation to a Non-FCM/BD Clearing Member, any of the following categories of
Customer Account of such Non-FCM/BD Clearing Member:

A) each different Segregated Customer Omnibus Account For F&O;

(B) each different Segregated TTFCA Customer Omnibus Account For
F&O;

© each different Segregated Customer Omnibus Account For CDS;
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D)

©®
)

©)

(H)

()

Y

(K)
L
M)

(N)
©)

)

each different Segregated TTFCA Customer Omnibus Account For
CDS;

each different Segregated Customer Omnibus Account For FX;

each different Segregated TTFCA Customer Omnibus Account For
FX;

each different Individually Segregated Margin-flow Co-mingled
Account;

each different Omnibus Margin-flow Co-mingled Account;

each different Individually Segregated Sponsored Account each of
which is a Customer Account of the Sponsor opened at the Clearing House
in the name of the Sponsored Principal;

each different Standard Omnibus Indirect Account For F&O;
each different Standard TTFCA Omnibus Indirect Account For F&O;
each different Standard Omnibus Indirect Account For CDS;

each different Standard TTFCA Omnibus Indirect Account For
CDS;

each different Standard Omnibus Indirect Account For FX;

each different Standard TTFCA Omnibus Indirect Account For FX;
and

each different Segregated Gross Indirect Account.

The term "Customer Account Contract " means a Contract recorded in a Customer Position

Account.

The term "Customer Account Position " means an Open Contract Position as recorded in a
Customer Position Account, or any sub-account thereof.

The term "Customer-Clearing Member Agre ement" has the meaning set out in the relevant

Standard Terms.

The term "Customer-CM Transaction " means a Customer-CM CDS Transaction, Customer-CM
F&O Transaction or Customer-CM FX Transaction.

The term "Customer-CM CDS Transaction " means a CDS transaction between a Non-FCM/BD
Clearing Member and a Customer (or a Sponsor and Sponsored Principal) on economic terms
similar to those of a corresponding CDS Contract recorded in one of a Clearing

Europe/4041922969.11011922969.7 14



SR-ICEEU-2021-010 Exhibit 5A Page 104 of 883
Part 1 — General Provisions

Member's Segregated Customer Omnibus Accounts For CDS, Segregated TTFCA Customer
Omnibus Accounts For CDS, Margin-flow Co-mingled Accounts, Standard Omnibus Indirect
Accounts For CDS, Standard TTFCA Omnibus Indirect Accounts For CDS or Segregated Gross
Indirect Accounts (except, where applicable, the position of the CDS Clearing Member as
protection buyer or protection seller and otherwise due to being governed by the CDS Standard
Terms) or an Individually Segregated Sponsored Account (except as modified pursuant to Part 19
and, where applicable, the position of the Sponsor as protection buyer or protection seller and
otherwise due to being governed by the CDS Standard Terms).

The term "Customer-CM F&O Transaction " means an F&O transaction between a Non-FCM/BD
Clearing Member and a Customer (or a Sponsor and Sponsored Principal) on economic terms
similar to those of a corresponding F&O Contract recorded in one of a Clearing Member's
Segregated Customer Omnibus Accounts For F&O, Segregated TTFCA Customer Omnibus
Accounts For F&O, Margin-flow Co-mingled Accounts, Standard Omnibus Indirect Accounts For
F&O, Standard TTFCA Omnibus Indirect Accounts For F&O or Segregated Gross Indirect
Accounts (except, where applicable, the position of the F&O Clearing Member as Buying
Counterparty or Selling Counterparty and otherwise due to being governed by the F&O Standard
Terms) or an Individually Segregated Sponsored Account (except as modified pursuant to Part 19
and, where applicable, the position of the Sponsor as Buying Counterparty or Selling Counterparty
and otherwise due to being governed by the F&O Standard Terms).

The term "Customer-CM FX Transaction " means an FX transaction between a Non-FCM/BD
Clearing Member and a Customer (or a Sponsor and Sponsored Principal) on economic terms
similar to those of a corresponding FX Contract recorded in one of a Clearing Member's
Segregated Customer Omnibus Accounts For FX, Segregated TTFCA Customer Omnibus
Accounts For FX, Margin-flow Co-mingled Accounts, Standard Omnibus Indirect Accounts For
FX, Standard TTFCA Omnibus Indirect Accounts For FX or Segregated Gross Indirect Accounts
(except, where applicable, the position of the CDS Clearing Member as Reference Currency Buyer
or Reference Currency Seller and otherwise due to being governed by the FX Standard Terms) or
an Individually Segregated Sponsored Account (except as modified pursuant to Part 19 and, where
applicable, the position of the Sponsor as Reference Currency Buyer or Reference Currency Seller
and otherwise due to being governed by the FX Standard Terms).

The term "Customer-CM Collateral " means collateral provided by a Customer to a Clearing
Member as collateral for the Customer's obligations (or, where applicable, other obligations) to the
Clearing Member under Customer-CM Transactions.

The "Customer Ma rgin Account " forms part of a Customer Account and the term means an
account with the Clearing House opened in the name of a Clearing Member for the recording of
debits and credits of Margin in respect of Customer Account Contracts recorded in the related
Customer Position Account, which may be divided for administrative convenience only into sub-
accounts relating to different Customers or groups of Customers. In respect of an Individually
Segregated Sponsored Account, the term includes a similar account of a Sponsored Principal which
is linked to the relevant Individually Segregated Sponsored Account.

The "Customer Position Account " forms part of a Customer Account and the term means an

account (if any) with the Clearing House opened in the name of a Clearing Member relating to
Contracts to which the Clearing Member is a party as a result of it acting for one or more
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Segregated Customers and in which the Clearing House records such Contracts, which may be
divided for administrative convenience only into sub-accounts (including, for the avoidance of doubt,
CDS Sub-Accounts) relating to different Customers or groups of Customers. In respect of an
Individually Segregated Sponsored Account, the term includes a similar position account of a
Sponsored Principal which is linked to the relevant Individually Segregated Sponsored Account.

The term "DCM Customer * means any FCM/BD Customer with respect to any Contract arising
as a result of a Transaction in U.S. Futures. A Person may be a DCM Customer in relation to
certain Contracts and another category of FCM/BD Customer in relation to other Contracts.

The term "DCM Customer Account ", in respect of an FCM/BD Clearing Member, means a kind
of Customer Account with the Clearing House (in its capacity as a registered U.S. derivatives
clearing organization clearing Contracts that are U.S. Futures), the books and records of which are
located in the United States of America, opened in the name of the FCM/BD Clearing Member
(acting in its capacity as a clearing member in relation to transactions connected with the provision
of services to DCM Customers where segregation of related collateral is required in accordance
with Section 4d(a) of the CEA insofar as applicable, and any applicable rules of the CFTC as
promulgated thereunder and entering into market contracts in the capacity of a clearing member in
relation to transactions connected with the provision of services to DCM Customers) relating to
Contracts to which the FCM/BD Clearing Member is a party as a result of it acting for one or more
DCM Customers (whose transactions the FCM/BD Clearing Member requests be recorded in the
DCM Customer Account where the same is required in accordance with the segregation provisions
of Section 4d(a) of the CEA insofar as applicable, and any applicable rules of the CFTC as
promulgated thereunder) and in which the Clearing House records such Contracts and to which
monies in respect of such Contracts are debited and credited, which may be divided for
administrative convenience only into sub-accounts relating to different DCM Customers or groups
of DCM Customers.

The term "Default Amount " means any of the F&O Default Amount, the CDS Default Amount or
the FX Default Amount, as the context requires, and "Default Amounts " means any two of the
foregoing or all of them, as the context requires.

The term "Default Auction " means an auction which takes place in accordance with any of the
Default Auction Procedures.

The term "Default Auction Procedures " means the Default Auction Terms for F&O Default
Auctions, the Default Auction Terms for CDS Default Auctions or the Default Auction Terms for
FX Default Auctions, as applicable to the Relevant Contract Category in question.

The term "Default Notice " means a notice issued by the Clearing House under Rule 902(b).
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The term "Default Portability Rules " means Rule 904 and any terms setting out the meaning of
the defined terms used therein.

The term "Defaulter " means a Clearing Member or former Clearing Member or Sponsored Principal
or former Sponsored Principal or Disclosed Principal Member or former Disclosed Principal
Member in respect of whom aan Event of Default Netice-has been-issuedoccurred.

The term "Deliverable " means any property, right, interest, register or book entry, commodity,
certificate, property entitlement or Investment, which is capable of being delivered pursuant to an
F&O Contract or with respect to which settlement amounts are calculated.

The term "Delivery Default " means a Clearing Member or Sponsored Principal failing to deliver or
transfer to the Clearing House in full any Deliverable required to be delivered or transferred by that
Clearing Member or Sponsored Principal under or in connection with any Contract, including a
failure to deliver or transfer a Deliverable in accordance with the applicable Delivery Procedures,
unless such failure constitutes a Force Majeure Event affecting the relevant Clearing Member or
Sponsored Principal.

The term "Delivery Facility" means any Person or facility used for the delivery of Deliverables
(excluding Transferors and Transferees), including but not limited to, warehouses, balancing
systems, gas networks, central securities depositories, settlement systems, designated systems,
custodians, vessels, ports, terminals and Emissions Registries and their operators, facilities, records,
ledgers and Registries (as defined in the Delivery Procedures), including National Grid, GTS,
GASPOOL, Fluxys Belgium, Huberator, TenneT, Elia, TSO (as such Persons are defined in the
Delivery Procedures), and gas or electricity transmission systems.

The term "Deriv/SERV" means the system for storage and processing of trade information in
relation to CDS operated by The Depository Trust & Clearing Corporation or its Affiliates,
currently known as Deriv/iSERV, or any successor thereto or any other similar service specified by
the Clearing House as a trade information warehouse (not being a Repository) for CDS.

The term "Designated Controller " means a Controller that has: (i) been notified to the Clearing
House by a Clearing Member or Sponsored Principal as a controller which should be taken into
account by the Clearing House for purposes of calculating the Capital or Margin requirements of
the Clearing Member or Sponsored Principal; and (ii) executed in favour of, and delivered to, the
Clearing House an acceptable Controller Guarantee, which Controller Guarantee remains valid and
in effect.

The term "Director " means a director of the Clearing House.

The term "Disciplinary Panel " means a disciplinary panel established pursuant to Rule 1003.

The term "Disclosed Principal Member " means, where a Clearing Member acts as agent for a
disclosed principal in respect of its Energy Contract clearing business and such principal has been

admitted by the Clearing House as a Disclosed Principal Member, that principal.

The term "Dispute " means any dispute, difference, controversy or claim (of any and every kind or
type, whether based on contract, tort, statute, regulation, or otherwise) arising out of, in relation to,

Europe/4041922969.11011922969.7 17



SR-ICEEU-2021-010 Exhibit 5A Page 107 of 883
Part 1 — General Provisions

or in connection with these Rules or any Contract, including any dispute as to the existence,
construction, validity, interpretation, enforceability, termination or breach of these Rules or any
Contract.

The term "EFPs " means an ‘exchange for physicals' transaction under applicable Market Rules or
any similar transaction under any Market Rules.

The term "EFSs EFRP " means an 'exchange for swapsrelated positions' transaction under
applicable Market Rules or any similar transaction under any Market Rules.

The term "EFS" means an 'exchange for related-pesitionswaps' transaction under applicable Market
Rules or any similar transaction under any Market Rules.

The term "Eligible Currencies " means USD, EUR, GBP, CAD, CHF, SEK and such other
currencies as are specified as eligible in the Finance Procedures or otherwise by the Clearing
House from time to time.

The term "Emission Allowance " has the same meaning as that given to the term in MiFID II.

The term "Emissions Registry " means a 'registry' (within the meaning of Directive 2003/87/EC of
the European Parliament and of the Council of 13 October 2003 establishing a scheme for
greenhouse gas emission allowance trading within the Community and amending Council Directive
96/61/EC or otherwise) that has been approved by the Clearing House for purposes of deliveries of
Emission Allowances under F&O Contracts.

The term "EMIR " (European Market Infrastructure Regulation) means Regulation (EU) No,
648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central
counterparties and trade repositories and includes all delegated or implementing regulations,
decisions and technical standards thereunder as interpreted in accordance with any applicable
guidance publicly issued by ESMA or any Regulatory Authority.

The term "Encumb rance " means any claim, charge, mortgage, security, lien, equity, beneficial
interest, power of sale, option or other right to purchase, usufruct, hypothecation, retention of title,
right of pre-emption or other third party right or security interest of any kind or an agreement to
create any of the foregoing.

The term "Energy" is used to refer to the Clearmg Of mot=ndec J = bl Lo B e
EuropeCEFutures- US-and-H-ADContracts arising on or reported through Markets, excluding the
Clearing of Financials-&Sefts-Contracts-on-the HCE-Futures-Eureope-marketFinancial & Softs
products.

The term "Energy Block Trade Facility " means a 'block trade' transaction under applicable Market
Rules or any similar transaction under any Market Rules, for Energy Transactions.

The term "Energy Block Transaction " means an EFS, EFP, EFRP, Basis Trade or Energy Block

Trade Facility transaction in respect of Energy reported through a Market in accordance with the
relevant Market Rules.
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The term "Energy Clearing Member " means a Clearing Member that is authorised by the
Clearing House to become party to Energy Contracts.

The term "Energy Contracts-Contract " means Centractsa Contract resulting from the clearing of
an Energy FransactionsTransaction.

Market in accordance with the relevant Market Rules.

The term "Energy Transaction " means an Energy Matched Transaction or an Energy Block
Transaction where the related trade particulars or data submitted or provided to the Clearing House
or the relevant Market by or on behalf of a Clearing Member or Clearing Members (including by
any Representative) will give rise to a Contract or Contracts if the relevant circumstances specified
in Rule 401(a) occur (or in such a case but where a Sponsored Principal takes the place of one or both
of the relevant Clearing Members).

The term "ESMA" means the European Securities and Markets Authority or any successor
entitythereto.

The term "EUR™ means the euro, or any other lawful currency that is a successor to it.

The term "Event of Default " has the meaning set out in Rule 901 and the term "Default" shall be
construed accordingly.

The term "Exchange " means any exchange or similar body duly authorised, regulated, recognised
or licensed (to the extent necessary) under Applicable Laws in any jurisdiction, including, but not
limited to, any recognised investment exchange, recognised overseas investment exchange,
designated investment exchange, designated contract market, national securities exchange, swap
execution facility, security-based swap execution facility, exempt commercial market, regulated
market, alternative trading system, multilateral trading facility, swap execution facility, organised
trading facility, systematic internaliser, trade affirmation or confirmation platform or similar entity.

The term "Exchange Act" means the U.S. Securities Exchange Act of 1934,

The term "Exchange Delivery Settlement Price " or "EDSP" in respect of a Set of F&O Contracts
or an F&O Contract, means the applicable daily closing, expiry, delivery, cash settlement or other
relevant price in each case determined pursuant to Rule 701 or Rule 802, as applicable, which for
the avoidance of doubt may be a positive or negative number or zero.

The term "Externalised Payments Mechanism " has the meaning set out in Rule 302(a).

The term "F&O™ means futures and options and refers to the Clearing of Energy or Financials &
Softs products or both.
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The term "F&O Assessment Amount " means the total amount of all F&O Assessment
Contributions payable by F&O Clearing Members pursuant to Rule 909(b) in respect of an Event of
Default.

The term "F&O Assessment Contribution " has the meaning set out in Rule 909(b).

The term "F&O Block Contract " means an F&O Contract(s) resulting from an F&O Block
Transaction.

The term "F&O Block Transaction " means a Financials & Softs Block Transaction or Energy
Block Transaction.

The term "F&O Clearing Member " means a Clearing Member that is authorised by the Clearing
House to become party to Energy Contracts or Financials & Softs Contracts or both.

The term "F&O Contract " means an Energy Contract and/or a Financials & Softs Contract.
The term "F&O Default Amount " has the meaning set out in Rule 908(e).

The term "F&O Guara nty Fund " means the guaranty fund established and maintained pursuant to
Part 11 relating only to F&O Contracts.

The term "F&O Guaranty Fund Contribution " means a Guaranty Fund Contribution relating to
the F&O Guaranty Fund.

The term "F&O Matched Contract " means an F&O Contract(s) resulting from an F&O Matched
Transaction.

The term "F&O Matched Transaction " means an F&O Transaction that occurs or occurred on a
Market in accordance with the relevant Market's rules.

The term "F&O Standard Terms " means the form of Customer-CM F&O Transactions Standard
Terms as published by the Clearing House from time to time as an Exhibit to these Rules, but which
do not form part of these Rules, which are applicable as between each Non-FCM/BD Clearing
Member and each of its Customers in relation to F&O Clearing, as amended from time to time in
accordance with the F&O Standard Terms.

The term "F&O Transaction " means an Energy Transaction or a Financials & Softs Transaction.

The term "Failure To Pay " means, in respect of a particular Contract Category, the failure of the
Clearing House to make any payment when due (including the return of assets equivalent to any
Pledged Collateral) pursuant to Part 3 of the Rules if such failure is not remedied on or before:

0] if no extension has been granted to the Clearing House pursuant to Rule 110(b) or
Rule 110(c) prior to this date: the date falling 3 Business Days after notice of such
failure is given to it by the Clearing Member or Sponsored Principal to whom such
payment or return is due; or
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(i) if an extension has been granted to the Clearing House as referred to in paragraph
(i) of this definition, 10 a.m. on the next Business Day after service of a notice of
that failure to the Clearing House by the Clearing Member or Sponsored Principal to
whom such payment or return is due, provided that the 3 Business Days' period in (i)
and such extension period under Rule 110(b) or (c) have cumulatively elapsed and
notice is given no earlier than the final day of a period for which an extension has
been granted to the Clearing House pursuant to Rule 110(b) or Rule 110(c) (or such
3 Business Day period, whichever ends at the later time),

save to the extent that any such failure to pay or return constitutes a Force Majeure Event affecting
the Clearing House.

The term "FCA™ means the UK's Financial Conduct Authority or any successor entitythereto.

The term "FCA Rules " means all rules, requirements, directions, guidance, examples, waivers and
other similar materials published or otherwise made by the FCA from time to time.

The term "FCM/BD" means a Person registered as a futures commission merchant with the CFTC
and/or as a broker-dealer with the SEC, as applicable.

The term "FCM/BD Clearing Member " means a Clearing Member that is an FCM/BD.

The term "FCM/BD C ustomer " means any Customer that is: (a) a customer (as defined in CFTC
Rule 39.2) of an FCM/BD Clearing Member with respect to any Contract in one or more account
classes (as defined in CFTC Rule 190.01) (other than a non-public customer as defined in CFTC
Rule 190.01); or (b) a customer (as defined in SEC Rule 15¢3-3) of an FCM/BD Clearing Member
with respect to any Contract recorded in an SBS Customer Account; provided that for the avoidance
of doubt the term "FCM/BD Customer” will include a Customer of an FCM/BD Clearing Member
(which Customer may, but need not, be an Affiliate of that FCM/BD Clearing Member or another
Clearing Member) that is itself acting on behalf of one or more customers (other than non-public
customers, as so defined) with respect to a Contract.

The term "Financial Collateral Re gulations " means the Financial Collateral Arrangements (No.
2) Regulations 2003 (which implement Directive 2002/47/EC on financial collateral
arrangements).

The term "Financial Emergency " means, with respect to any Clearing Member, any situation in
which the financial or operational condition of such Clearing Member or any of its Designated
Controllers is not or is likely not to be, in either case determined at the discretion of the Clearing
House, adequate for such Clearing Member to meet its obligations (including, without limitation, its
obligations to comply with these Rules) or to engage in business, or is such that it would not be in
the best interests of the Clearing House or the marketplace for such Clearing Member to continue
to be a Clearing Member.

The term "Financial Indebtedness " means any indebtedness for or in respect of: (a) monies
borrowed; (b) any amount raised by acceptance under any acceptance credit facility or
dematerialised equivalent; (c) any amount raised pursuant to any note purchase facility or the issue
of bonds, notes, debentures, loan stock or any similar instrument; (d) the amount of any liability in
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respect of any lease or hire purchase contract which would, in accordance with applicable
accounting standards, be treated as a finance or capital lease; (e) receivables sold or discounted
(other than any receivables to the extent they are sold on a non-recourse basis); (f) any amount
raised under any other transaction (including any forward sale or purchase agreement) having the
commercial effect of a borrowing; (g) any counter-indemnity obligation in respect of a guarantee,
indemnity, bond, standby or documentary letter of credit or any other instrument issued by a bank or
financial institution; and (h) the amount of any liability in respect of any guarantee or indemnity for
any of the items referred to in (a) to (g) above.

The term "Financially-Settled FX Contract " means an FX Contract which provides for cash
settlement in a single predetermined currency on the relevant FX Settlement Date based on the
difference between the values on the FX Settlement Date of: (i) the purchase of an agreed amount
in one currency by the Reference Currency Buyer from the Reference Currency Seller; and (ii) the
purchase by the Reference Currency Seller of an agreed amount in a different currency from the
Reference Currency Buyer. Each leg of an FX Swap may form the basis of FX Trade Particulars
which, if eligible for Clearing and Cleared, would give rise to two Financially-Settled FX Contracts.

The term "Financials & Softs " is used to refer to the Clearing of Contracts arising on or reported
through the Financials & Softs Centracts-ensegment of ICE Futures Europe.

The term "Financials & Softs Block Contract " means a Contract resulting from a Financials &
Softs Block Transaction.

The term "Financials & Softs Block Trade Facility " means a 'block trade' transaction under
applicable Market Rules or any similar transaction under any Market Rules, for Financials & Softs
Transactions.

The term "Financials & Softs Block Transaction " means an EFS, EFP, Seft-Ceommedity
EFRPSEFRP, Basis Trade; or Financials & Softs Block Trade Facility transaction—orBClear
transaction in respect of Financials & Softs reported through a Market in accordance with the
relevant Market Rules.

The term "Financials & Softs Clearing Member " means a Clearing Member that is authorised by
the Clearing House to become party to Financials & Softs Contracts and that is a clearing member
of ICE Futures Europe.

The term "Financials & Softs Contract " means a Financials & Softs Block Contract or a Financials
& Softs Matched Contract.

The term "Financials & Softs Matched Contract " means a Contract resulting from a Financials &
Softs Matched Transaction.

The term "Financials & Softs Matched Transaction " means a Transaction that occurs or occurred
in respect of Financials & Softs on a Market in accordance with the relevant Market Rules.

The term "Financials & Softs Transaction " means a Financials & Softs Matched Transaction or
a Financials & Softs Block Transaction where the related trade particulars or data submitted or
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provided to the Clearing House or ICE Futures Europe by or on behalf of a Clearing Member or
Clearing Members (including by any Representative) will give rise to a Contract or Contracts if the
relevant circumstances specified in Rule 401(a) occur (or in such a case but where a Sponsored
Principal takes the place of one or both of the relevant Clearing Members).

The term "FINRA" means the Financial Industry Regulatory Authority, Inc.. or any successor
thereto.

The term "Force Majeure Event " means any occurrence outside the control of the Clearing
House or the relevant Clearing Member or Sponsored Principal, as applicable, which hinders or
prevents the performance in whole or in part of any of its obligations hereunder (excluding an
obligation to make a payment, except for a payment by the Clearing House to a Clearing Member
or Sponsored Principal that would be funded from a Clearing House Account at a Concentration
Bank which Concentration Bank has not released or made available funds to the Clearing House
when expected or required) (and, in relation only to any obligation of the Clearing House or a
Clearing Member or Sponsored Principal under a Contract, which obligation has not yet fallen due,
such an occurrence which would hinder or prevent performance in whole or in part of any of its
obligations thereunder were the occurrence or effects of the occurrence to continue until the date
of performance of the relevant obligation), including, but not limited to, fire, flood, storm, earthquake,
explosion, war, hostilities, accidents howsoever caused, strike, labour dispute, lockout, work to rule
or other industrial dispute, lack of energy supply, disruption or blackout of gas or electricity
transmission systems, criminal action, terrorist action, civil unrest, embargoes, acts of God, acts of a
public enemy, unavailability or impairment of computer or data processing facilities, the actions or
omissions of third Persons (including, without limitation, Deriv/SERV, Repositories, CLS Bank, any
CDS Trade Execution/Processing Platform, FX Trade Exchange/Processing Platform, Delivery
Facilities, Approved Financial Institutions, Concentration Banks, bank or electronic transfer systems,
Exchanges, Markets, Clearing Organisations, Governmental Authorities and Regulatory Authorities,
but excluding the Clearing House in the case of a Force Majeure Event affecting the Clearing
House and further excluding a Clearing Member, its Customers, Transferors and Transferees in the
case of a Force Majeure Event affecting a Clearing Member and excluding a Sponsored Principal
in the case of a Force Majeure Event affecting a Sponsored Principal); and, for CDS Clearing
Members, Sponsored Principals and the Clearing House in relation to CDS Contracts only, Illegality;
or, in relation to delivery of a Deliverable pursuant to any F&O Contract, any event that is an event
of force majeure (or similar event, howsoever defined) for that F&O Contract under the Contract
Terms or Market Rules.

The term "FSMA" means the UK's Financial Services and Markets Act 2000.

The term "FSMR" means the Financial Services and Markets Regulations 2015 of the Abu Dhabi
Global Market.

The term "FSRA™ means the Abu Dhabi Global Market's Financial Services Regulatory Authority
Or any successor entitythereto.

The term "FSRA Rules " means all rules, requirements, directions, guidance, examples, waivers and
other similar materials published or otherwise made by the FSRA from time to time.
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The term "Future " means an F&O Contract or FX Contract subject to Clearing by the Clearing
House that is a 'future' or 'contract for differences etc.' under articles 84 or 85 of the FSMA
(Regulated Activities) Order 2001, any similar investment which may be labelled as a 'spot’,
‘forward' or 'swap' contract or treated as such under any Applicable Law or any economically
similar Contract that is not an investment, but excluding for the avoidance of doubt Options.

The term "FX" means foreign exchange.
The term "FX Acceptance Notice " has the meaning set out in the FX Procedures.

The term "FX Assessment Amount " means the total amount of all FX Assessment Contributions
payable by FX Clearing Members pursuant to Rule 909(e) in respect of an Event of Default.

The term "FX Assessment Contribution " has the meaning set out in Rule 909(e).

The term "FX Clearing Member " means a Clearing Member that is authorised by the Clearing
House to become party to FX Contracts.

The term "FX Contract " means a Contract that is a foreign exchange contract that is subject to
Clearing pursuant to these Rules and of a nature as specified in Circulars issued by the Clearing
House from time to time.

The term "FX Default Amount " has the meaning set out in Rule 908(e).

The term "FX Guaranty Fund " means the guaranty fund established and maintained pursuant to
Part 11 relating to the Clearing of FX Contracts.

The term "FX Guaranty Fund Contribution " means a Guaranty Fund Contribution relating to the
FX Guaranty Fund.

The term "FX Mark-to-Market Margin " means the Permitted Cover required to be provided to
the Clearing House by a Clearing Member or Sponsored Principal by way of outright transfer as

a settlement payment or by the Clearing House to a Clearing Member or Sponsored Principal in
respect of FX Contracts pursuant to Rule 503(i) and the FX Procedures.

The term "FX Notional Margin Balance ", in respect of an FX Contract on any day, means the
notional sum of all FX Mark-to-Market Margin transferred by the relevant FX Clearing Member or
Sponsored Principal in respect of such FX Contract to the Clearing House less all FX Mark-to-
Market Margin transferred by the Clearing House in respect of such FX Contract to such FX
Clearing Member or Sponsored Principal (notwithstanding that FX Mark-to-Market Margin is a
settlement payment), as determined at the close of business on such day.

The term "FX Original Margin " means the Permitted Cover required to be provided to the
Clearing House as security for the obligations of a Clearing Member or Sponsored Principal in
respect of FX Contracts pursuant to Part 5 and includes, where the context so requires, any
proceeds of realisation of the same.

Europe/4641922969-11011922969.7 24



SR-ICEEU-2021-010 Exhibit 5A Page 114 of 883
Part 1 — General Provisions

The term "FX Price Alignment Amount " means a price alignment amount calculated by reference
to the relevant FX Notional Margin Balance, determined and payable as set out in the FX Procedures.

The term "FX Settlement Date " means (a) in relation to a Financially-Settled FX Contract, means
the date on which the Reference Currency Buyer or Reference Currency Seller is obliged to make
payment to the other party in order to discharge its obligations under the contract, which date may
be expressed as a settlement, termination or payout date and (b) in relation to FX Trade Particulars
submitted for Clearing, the date set out in the relevant FX confirmation.

The term "FX Standard Terms " means the form of Customer-CM FX Transaction Standard Terms
as published by the Clearing House from time to time as an Exhibit to these Rules, but whichdo not
form part of these Rules, which are applicable as between each Non-FCM/BD Clearing Member
and each of its Customers in relation to FX Clearing, as amended from time to time in accordance
with the FX Standard Terms.

The term "FX Swap" means an FX transaction that is a ‘contract for differences' under article 85 of
the Financial Services and Markets Act 2000 (Regulated Activities) Order 2001 (or any
economically similar transaction that is not an investment). An FX Swap may be submitted for
Clearing as two separate sets of FX Trade Particulars or part of an FX Swap may be submitted for
Clearing as a single set of FX Trade Particulars.

The term "FX Trade Execution/Processing Platform " means an Exchange that has satisfied the
Clearing House's requirements to be authorised to submit FX Trade Particulars and receive FX
Acceptance Notices on behalf of one or more FX Clearing Members or Sponsored Principals for
Clearing, including having entered into an agreement with the Clearing House to act as an
"Approved FX Trade Execution/Processing Platform " in relation to such submissions,
confirmations and receipts and, in relation to any FX Clearing Member or Sponsored Principal on
whose behalf (and, as the case may be, for whose Affiliate) it submits FX Trade Particulars, has
obtained that FX Clearing Member's or Sponsored Principal's authorisation in writing or through the
ICE FX clearing systems to submit and confirm FX Trade Particulars for Clearing and receipt of
FX Acceptance Notices relating thereto and accordingly, such an FX Trade Execution/Processing
Platform will be a Representative of such FX Clearing Member or Sponsored Principal for such
purposes until the expiry of not less than one Business Day's written notice to the Clearing House
given by such FX Clearing Member or Sponsored Principal that such FX Trade
Execution/Processing Platform is no longer, or is not, authorised to act as its Representative.
Where an Affiliate of an FX Clearing Member or Sponsored Principal may submit or confirm FX
Trade Particulars for the account of that FX Clearing Member or Sponsored Principal as referred
to in the FX Procedures, any person which, as an FX Trade Execution/Processing Platform, is a
Representative of such FX Clearing Member or Sponsored Principal shall be deemed to be,
additionally, a Representative of such Affiliate for these purposes.

The term "FX Trade Parti culars " means trade particulars in respect of a foreign exchange
transaction in the form of a non-deliverable forward of a nature which, pursuant to the FX
Procedures and Circulars, is eligible to be submitted for Clearing pursuant to these Rules and the
FX Procedures submitted to the Clearing House by or for one or more FX Clearing Members,
Sponsors or Sponsored Principals (including by any Representative, including via an FX Trade
Execution/Processing Platform), which particulars, if accepted by the Clearing House, will give rise
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to an FX Contract or FX Contracts (and, in the case of particulars of an FX transaction submitted
by or for a Non-FCM/BD Clearing Member for one of its Customer Accounts, a Customer-CM FX
Transaction). For the avoidance of doubt, FX Trade Particulars may or may not reflect a binding
contract between two FX Clearing Members or Sponsored Principals or any binding transaction
between an FX Clearing Member and its Customer.

The term "GBP" means the lawful currency from time to time of the United Kingdom.

The term "General Customer " means, for an FCM/BD Clearing Member, a Customer that is not
a DCM Customer, Swap Customer, Non-DCM/Swap Customer, or SBS Customer. A Person may
be a General Customer of an FCM/BD Clearing Member in relation to certain Transactions or
Contracts and another category of FCM/BD Customer of an FCM/BD Clearing Member in relation
to other Transactions or Contracts.

The term "General Customer Account " means a kind of Customer Account with the Clearing
House opened in the name of an FCM/BD Clearing Member for the recording of F&O Contracts
(other than U.S. Futures, Swaps or Non-DCM/Swaps) to which that FCM/BD Clearing Member is
a party as a result of it acting for one or more General Customers, and related Margin.

The term "Governmental Authority " means any Regulatory Authority and any national, federal,
supranational, state, regional, provincial, local or other government, government department,
ministry, governmental or administrative authority, regulator, agency, commission, secretary of state,
minister, court, tribunal, judicial body or arbitral body or any other Person exercising judicial,
executive, interpretative, enforcement, regulatory, investigative, fiscal, taxing or legislative powers
or authority anywhere in the world with competent jurisdiction.

The term "Group Company " means, with respect to any entity, an undertaking which is a parent
undertaking or subsidiary undertaking of that entity or a subsidiary undertaking of any parent
undertaking of that entity. For the purposes of this definition, the expressions "parent undertaking”
and "subsidiary undertaking™" shall have the meanings given to them in section 1162 of the
Companies Act 2006, the expression "undertaking™ shall have the meaning given to it in section 1161
of the Companies Act 2006 and the expression "entity" shall have the same meaning as the
expression "undertaking".

The term "Guaranty Funds " means the F&O Guaranty Fund, the CDS Guaranty Fund and the FX
Guaranty Fund.

The term "Guaranty Fund Contribution " means Permitted Cover transferred by a Clearing
Member to the Clearing House as a contribution to the Guaranty Fund pursuant to Part 11 that has
not been applied pursuant to Part 9 and includes, where the context so requires, any proceeds of
realisation of the same.

The term "Guaranty Fund Period" (i) for the F&O Guaranty Fund, means a period for which the
total amount of F&O Guaranty Fund Contributions for the F&O Guaranty Fund is fixed pursuant to
the Finance Procedures (subject to any termination or suspension of any F&O Clearing Member's
membership or status as an F&O Clearing Member, new F&O Clearing Members making F&O
Guaranty Fund Contributions and the Clearing House's discretions pursuant to Part 11); (ii) for the
CDS Guaranty Fund, means a period for which the total amount of CDS Guaranty Fund
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Contributions for the CDS Guaranty Fund is fixed pursuant to the Finance Procedures (subject to
any termination or suspension of any CDS Clearing Member's membership or status as a CDS
Clearing Member, new CDS Clearing Members making CDS Guaranty Fund Contributions and the
Clearing House's discretions pursuant to Part 11; or (iii) for the FX Guaranty Fund, means a period
for which the total amount of FX Guaranty Fund Contributions for the FX Guaranty Fund is fixed
pursuant to the Procedures (subject to any termination or suspension of any FX Clearing Member's
membership or status as an FX Clearing Member, new FX Clearing Members making FX Guaranty
Fund Contributions and the Clearing House's discretions pursuant to Part 9).

The term "Guidance " means guidance issued by the Clearing House pursuant to Rule 109(f). The
term "HM Treasury " means Her Majesty's Treasury in the UK and any successor thereto.

The term "ICE Endex " means ICE Endex Markets B.V., a private limited liability company (besloten
vennootschap met beperkte aansprakelijkheid) incorporated under Dutch law, registered with the
trade register of the chamber of commerce in Amsterdam, the Netherlands, under number
09100980, and includes each of: (i) the regulated market it operates pursuant to a licence under
section 5:26(1) of the Dutch Act on the Financial Supervision (Wet op het financiéel toezicht) and
(i) the spot market known as the ICE Endex Spot Market.

The term "ICE Endex Block Contract " means a Contract resulting from an ICE Endex Block
Transaction.

The term "ICE Endex Block Trade Facility " means the over-the-counter clearing service operated
by ICE Endex in accordance with the ICE Endex Rules.

The term "ICE Endex Block Transaction " means an EFS, EFP or ICE Endex Block Trade Facility
transaction reported through ICE Endex whether on the regulated market or ICE Endex Spot
Market in accordance with the ICE Endex Rules (and for the avoidance of doubt, the term includes
any ICE Endex Spot Market Transaction that falls within this definition).

The term "ICE Endex Spot Market " means the "Spot Market" (as that term is defined in the ICE
Endex Rules) operated by ICE Endex in accordance with the ICE Endex Spot Market Rules.

The term "ICE Endex Spot Market Contract " means a Contract resulting from an ICE Endex
Spot Market Transaction.

The term "ICE Endex Spot Market Rules " means the ICE Endex Rules which are applicable to
ICE Endex Spot Market, to the extent that they are general in nature or apply to "Cleared Products"
(as such term is defined in the ICE Endex Rules), and includes the "Rules applicable to the Spot
Market" chapter of the ICE Endex Rules, as amended from time to time.

The term "ICE Endex Spot Market Transaction " means a transaction that occurs or occurredon
or is submitted, provided or reported to the ICE Endex Spot Market in accordance with the ICE
Endex Spot Market Rules.

The term "ICE Endex Contract " means an ICE Endex Block Contract or an ICE Endex Matched
Contract.
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The term "ICE Endex Matched Contract " means a Contract resulting from an ICE Endex Matched
Transaction.

The term "ICE Endex Matched Transaction " means a transaction that occurs or occurred on the
ICE Endex (whether on the regulated market or ICE Endex Spot Market) in accordance with the
ICE Endex Rules (and, for the avoidance of doubt, the term includes any ICE Endex Spot Market
Transaction that falls within this definition).

The term "ICE Endex Rules " means the rules of ICE Endex (in the case of ICE Endex Spot Market,
only to the extent that such rules apply to "Cleared Products™ as such term is defined in the rules
of ICE Endex) and, except when a particular rule is cross-referenced herein, has the samemeaning
as that given to the term "Rules" in the rules of ICE Endex, as amended from time to time.

The term "ICE E ndex Transaction " means an ICE Endex Matched Transaction or an ICE Endex
Block Transaction where the related trade particulars or data submitted or provided to the Clearing
House or ICE Endex by or on behalf of a Clearing Member or Sponsored Principal (including by
any Representative) will give rise to a Contract or Contracts if the relevant circumstances specified
in Rule 401(a) occur.

The term "ICE Endex UK " means ICE Endex Gas Spot Ltd. (a company registered in England
and Wales with registration number 08254731) and the market operator known as ICE Endex Gas
Spot Ltd.

The term "ICE Endex UK Contract " means an ICE Endex UK Matched Contract.

The term "ICE Endex UK Matched Contract " means a Contract resulting from an ICE Endex UK
Matched Transaction.

The term "ICE Endex UK Matched Transaction " has the same meaning as that given to the term
"OCM Trade" in the rules of ICE Endex UK, as amended from time to time.

The term "ICE Endex UK Rules " means the rules of ICE Endex UK, and, except when a particular
rule is cross-referenced herein, has the same meaning as that given to the term "Gas Market Rules"
in the rules of ICE Endex UK, as amended from time to time.

The term "ICE Endex UK Transaction " means an ICE Endex UK Matched Transaction where the
related trade particulars or data submitted or provided to the Clearing House or ICE Endex UKby
or on behalf of a Clearing Member will give rise to a Contract or Contracts if the relevant
circumstances specified in Rule 401(a) occur.

The term "ICE Futures Europe " means ICE Futures Europe (a company registered in England and
Wales with registration number 01528617) and the recognised investment exchange (as definedin
the FSMA) known as and operated by ICE Futures Europe.

The term "ICE Futures Europe Block Contract " means a Contract resulting from an ICE Futures
Europe Block Transaction.
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The term "'ICE Futures Europe Block Trade Facility " means the block trade facility operated by
ICE Futures Europe in accordance with the ICE Futures Europe Rules.

The term "ICE Futures Europe Block Transaction " means an EFS, EFP or ICE Futures Europe
Block Trade Facility Transaction reported through ICE Futures Europe in accordance withthe ICE
Futures Europe Rules.

The term "ICE Futures Europe Contract " means an ICE Futures Europe Block Contract or an ICE
Futures Europe Matched Contract.

The term "ICE Futures Europe Matched Contract " means a Contract resulting from an ICE
Futures Europe Matched Transaction.

The term "ICE Futures Europe Matched Transaction " means a Transaction that occurs or occurred
on the ICE Futures Europe exchange in accordance with the ICE Futures Europe Rules.

The term "ICE Futu res Europe Rules " means the rules of ICE Futures Europe and, except when
a particular rule is cross-referenced herein, has the same meaning as that given to the term
"Regulations” in the regulations of ICE Futures Europe.

The term "ICE Futures Europe Transaction " means an ICE Futures Europe Matched Transaction
or an ICE Futures Europe Block Transaction where the related trade particulars or data submitted
or provided to the Clearing House or ICE Futures Europe by or on behalf of a Clearing Member
or Sponsored Principal (including by any Representative) will give rise to a Contract or Contracts
if the relevant circumstances specified in Rule 401(a) occur.

The term "ICE Futures US " means ICE Futures U.S. Inc. and the designated contract market
operated thereby.

The term "ICE Futures US Block Contract " means a Contract resulting from an ICE Futures US
Block Transaction.

The term "ICE Futures US Block Trade Facility " means the block trade facility operated by ICE
Futures US in accordance with the ICE Futures US Rules.

The term "ICE Futures US Block Transaction " means an EFS, EFP or ICE Futures US Block
Trade Facility transaction reported through ICE Futures US in accordance with the ICE Futures US
Rules.

The term "ICE F utures US Contract " means an ICE Futures US Block Contract or an ICE Futures
US Matched Contract.

The term "ICE Futures US Matched Contract " means a Contract resulting from an ICE Futures
US Matched Transaction.

The term "ICE Futures US Matched Transaction " means a transaction that occurs or occurred on
the ICE Futures US exchange in accordance with the ICE Futures US Rules.
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The term "ICE Futures US Rules " means the bylaws and rules of ICE Futures US.

The term "ICE Futures US Transaction " means an ICE Futures US Matched Transaction or an
ICE Futures US Block Transaction where the related trade particulars or data submitted or
provided to the Clearing House or ICE Futures US by or on behalf of a Clearing Member or
Sponsored Principal (including by any Representative) will give rise to a Contract or Contracts if the
relevant circumstances specified in Rule 401(a) occur.

The term "ICE Group " means the Clearing House and all its Group Companies.

The term "IFAD" means ICE Futures Abu Dhabi Limited (a company registered in the Abu Dhabi
Global Market with registration number 000003073) and the recognised investment exchange (as
defined in the FSMR) known as and operated by ICE Futures Abu Dhabi Limited.

The term "IFAD Block Contract " means a Contract resulting from an IFAD Block Transaction.

The term "IFAD Block Trade Facility " means the block trade facility operated by IFAD in
accordance with the IFAD Rules.

The term "IFAD Block Transaction " means an EFS, EFP or IFAD Block Trade Facility
Transaction reported through IFAD in accordance with the IFAD Rules.

The term "IFAD Contract " means an IFAD Block Contract or an IFAD Matched Contract.

The term "IFAD Matched Contract " means a Contract resulting from an IFAD Matched
Transaction.

The term "IFAD Matched Transaction " means a Transaction that occurs or occurred on the IFAD
exchange in accordance with the IFAD Rules.

The term "IFAD Rules " means the rules of IFAD and, except when a particular rule is cross-
referenced herein, has the same meaning as that given to the term "Rules" in the rules of IFAD.

The term "IFAD Transaction " means an IFAD Matched Transaction or an IFAD Block
Transaction where the related trade particulars or data submitted or provided to the Clearing House
or IFAD by or on behalf of a Clearing Member or Sponsored Principal (including by any
Representative) will give rise to a Contract or Contracts if the relevant circumstances specified in
Rule 401(a) occur.

The term "ISDA" means the International Swaps and Derivatives Association, Inc. and any
successor thereto.

The term "lllegality" means where, after giving effect to any applicable provision, disruption
fallback or remedy specified in, or pursuant to, these Rules, the Procedures and the applicable
Contract Terms, due to an event or circumstance (other than any action taken by a Clearing
Member or Sponsored Principal) occurring after a Contract arises, it becomes unlawful under any
Applicable Law on any day, or it would be unlawful if the relevant payment, delivery or compliance
were required on that day (in each case, other than as a result of a breach by the Clearing Member
or Sponsored Principal of Rules 202 and 203), to perform any absolute or contingent obligation to
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make a payment or delivery in respect of such Contract, to receive a payment or delivery in respect
of such Contract or to comply with any other material provision of the Rules and Procedures
relating to such Contract.

The term "Impossibility" means where, after giving effect to any applicable provision, disruption
fallback or remedy specified in, or pursuant to, these Rules, the Procedures and the applicable
Contract Terms, due to an event or circumstance (other than any action taken by a Clearing
Member or Sponsored Principal) occurring after a Contract arises, it becomes impossible on any
day, or it would be impossible if the relevant payment, delivery or compliance were required on that
day (in each case, other than as a result of a breach by the Clearing Member or Sponsored Principal
of Rules 202 and 203), to perform any absolute or contingent obligation to make a payment or delivery
in respect of such Contract, to receive a payment or delivery in respect of such Contractor to comply
with any other material provision of the Rules and Procedures relating to such Contract.

The term "Indirect Client " has the same meaning as that given to the term "indirect client" in
Article 1(a) of Commission (2) Delegated Regulation (EU) No 149/2013, subject to the derogations
to that definition set out therein or under MiFID Il in the context of long chains.

The term "Individually Segregated Margin-flow Co-mingled Account " has the meaning set out
in the definition of Margin-flow Co-mingled Account.

The term "Individually Segregated Sponsored Account " means an Account of a Sponsored
Principal, being a kind of Customer Account at the Clearing House for the recording of positions
and related Margin, in which solely assets and positions relating to the Sponsored Principal are
recorded, enabling the Sponsor and Clearing House to distinguish the assets and positions recorded
in the relevant Individually Segregated Sponsored Account from assets and positions relating to
other Customers of the Sponsor in its capacity as a Clearing Member and from the assets and
positions relating to other Sponsored Principals and Customers.

The term "Initial CDS Auction " means a Default Auction held in accordance with Rule 905(b)(i)
and the CDS Default Auction Procedures.

The term "Initial Margin " means the Permitted Cover required to be provided or actually provided
(by way of title transfer pursuant to a Clearing Membership Agreement or Sponsored Principal
Clearing Agreement or by way of pledge pursuant to a Pledged Collateral Addendum) to the
Clearing House as collateral for the obligations of a Clearing Member or Sponsored Principal in
respect of CDS Contracts including Physical Settlement Margin and other margin transferred in
relation to CDS Contracts pursuant to Part 5 including any margin provided in relation to CDS
Contracts pursuant to Rule 502(g), in each case as calculated or permitted to be called in
accordance with the risk policies of the Clearing House, but excluding in any case Mark-to-Market
Margin and any Customer-CM Collateral that is not transferred to the Clearing House and includes,
where the context so requires, any proceeds of realisation of the same.

The term "Initial Payment " means, in relation to a CDS Contract, the payment, if any, specified as
the "Initial Payment Amount™ under the Contract Terms for such CDS Contract and, in relation to a
Bilateral CDS Transaction or CDS Trade Particulars, the payment, usually described therein as the
"Initial Payment Amount" or "Additional Amount”, payable by one party thereto to the other usually
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not later than the third business day after the trade date of such Bilateral CDS Transaction or CDS
Trade Particulars.

The term "Insolvency” means, in relation to any Person: a bankruptcy or winding-up petition being
presented; a bankruptcy order being made; a suspension of payments or moratorium being granted;
a voluntary arrangement being approved; an Insolvency Practitioner being appointed or petition or
order being made for such an appointment (other than in connection with a Resolution Step which is
not an Unprotected Resolution Step); a composition or scheme of arrangement being approved by a
court or other Governmental Authority; an assignment, compromise or composition being made or
approved for the benefit of any creditors or significant creditor; an order being made or resolution
being passed for winding up; dissolution; the striking off of that Person's name from a register of
companies or other corporate bodies; a distress process being levied or enforced or served upon or
against property of that Person; a Governmental Authority making an order, instrument or other
measure pursuant to which any of that Person's securities, property, rights or liabilities are
transferred (other than a Resolution Step); a trust deed granted by it becoming a protected trust
deed (where the terms 'trust deed' and 'protected trust deed' are construed in accordance with
section 73(1) of the Bankruptcy (Scotland) Act 1985) and, for CDS Clearing Members and
Sponsored Principals in respect of CDS Contracts only, also any event not otherwise falling within
this definition but which constitutes a Bankruptcy in respect of such CDS Clearing Member or
Sponsored Principal; or any event analogous to any of the foregoing in any jurisdiction (always
excluding any frivolous or vexatious petition or solvent reorganisation, change of Control or merger
notified to the Clearing House in accordance with Rule 204(a)(i)).

The term "Insolvency Practitioner " means a receiver, judicial manager, administrator, temporary
administrator, bank administrator, manager, administrative receiver, liquidator, conservator,
examiner, trustee in bankruptcy, relevant office-holder (under the Companies Act 1989) or any
other Person appointed or with powers in relation to an Insolvency in any jurisdiction.

The term "Intellectual Property " means all intellectual property rights in any part of the world and
for the entire duration of such rights, shall include, without limitation, copyright, trade marks, design
rights, patents, domain names, database rights and know-how, in each case whether registered or
unregistered and including applications to register and rights to apply for registration, and all similar
or equivalent rights which may subsist anywhere in the world.

The term "Investment " means any 'specified investment' as defined in the Financial Services and
Markets Act 2000 (Regulated Activities) Order 2001 or any loan, bond, obligation or debenture
referenced in a CDS Contract.

The term "Investment Losses " means losses, liabilities, damages, costs, claims, shortfalls or
expenses incurred or suffered by the Clearing House, to the extent that the same are not subjected
to any power of assessment under Rule 909 or any mechanism under Rules 914 to 916, arising in
connection with the default of the issuer of any instrument and/or the counterparty to any
repurchase or reverse repurchase contract or similar transaction in respect of any investment(s) or
re-investment(s) by the Clearing House of assets representing Original/Initial Margin, Guaranty
Fund Contributions or Permitted Cover in respect thereof (including any such assets transferred by
a Defaulter) or the proceeds of any of the foregoing, other than any such losses, liabilities, damages,
costs, claims, shortfalls or expenses resulting directly from a failure by the Clearing House to
comply with its own investment policies. For the avoidance of doubt, “Investment Losses” shall not
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include losses, liabilities, damages, costs, claims, shortfalls or expenses incurred or suffered by the
Clearing House as a result of a Custodian default.

The term "Invoice Back " means the process by which an offsetting Contract of the same Set as
an existing Contract is created by the Clearing House pursuant to Rule 104(a)(i) or Rule 104(b) and
Rule 401(a)(vi), with the role of Buying Counterparty or Selling Counterparty reversed and, at the
Clearing House's discretion, a different price or premium and other terms as are determined by the
Clearing House pursuant to Rule 104 or an existing Contract is terminated by the Clearing House
pursuant to Rule 104(a)(i) or Rule 104(b) at a termination price and other terms as are determined
by the Clearing House pursuant to Rule 104; and the terms "Invoiced Back ", “Invoicing Back " and
other similar expressions shall be construed accordingly.

The term "LCIA" means the London Court of International Arbitration or any successor thereto.
The term "LCIA Rules " means the arbitration rules of the LCIA.

The term "Long", in respect of an Option, refers to the positions of Persons entitled to exercise
Options.

The term "Loss Assets " means assets of the Clearing House of a value specified pursuant to Rule
919(p) which are intended to be applied towards Non-Default Losses or Investment Losses
pursuant to Rule 919.

The term "Margin " means Permitted Cover required to be provided or actually provided (by way of
title transfer pursuant to a Clearing Membership Agreement or Sponsored Principal Clearing
Agreement or by way of pledge pursuant to a Pledged Collateral Addendum) to the Clearing House
(or, in the case of Variation Margin, Mark-to-Market Margin and FX Mark-to-Market Margin,
provided to or by the Clearing House by outright transfer of cash as a settlement payment) pursuant
to a requirement for Original Margin, Variation Margin, FX Original Margin, Initial Margin, Mark-
to-Market Margin, FX Mark-to-Market Margin or any other requirement under the Rules or the
Finance Procedures and includes, where the context so requires, any proceeds of realisation of the
same.

The term "Margin Account " means a Proprietary Margin Account or Customer Margin Account.

The term "Margin-flow Co-mingled Account " means a kind of Customer Account of a Non-
FCM/BD Clearing Member at the Clearing House for the recording of positions and related Margin,
in which solely assets and positions and related Margin relating to a particular Customer (or a
particular group of Customers) are recorded, enabling the Clearing House to distinguish the assets
and positions recorded in such account from assets, positions and Margin relating to other
Customers of the Clearing Member and from assets, positions and Margin relating to Sponsored
Principals, but in respect of which transfers of Permitted Cover to and from the Clearing House are
co-mingled or netted with transfers of Permitted Cover relating to other Margin-flow Co-mingled
Accounts of the same Clearing Member that are recorded in the same position-keeping account, in
accordance with Rules 302(a)(v)-(vi) and 503(k) and the Clearing Procedures. A Margin-flow Co-
mingled Account may be an Account: (i) in which solely assets and positions and related Margin
relating to a particular Customer are recorded, in which case it will be an "Individually
Segregated Margin-flow Co-mingled Account " and result in ‘individual client segregation’ for
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purposes of EMIR; or (ii) in which assets and positions and related Margin relating to a group of
Customers (such as, without limitation, Customers that are Affiliates of one another or Customers
which are all funds managed by the same fund manager or fund managers that are Affiliates of one
another) are recorded, in which case it will be an "Omnibus Margin-flow Co-mingled Account "
and result in ‘'omnibus client segregation’ for purposes of EMIR.

The term "Mark-to-Market Margin * means cash required to be provided or actually provided by
a Clearing Member or Sponsored Principal by way of outright transfer of cash as a settlement
payment to the Clearing House or by the Clearing House to a Clearing Member or Sponsored
Principal related to the market value of a Clearing Member's or Sponsored Principal's Open
Contract Positions relating to CDS Contracts, as determined pursuant to Rule 503(f)(ii) and the
Finance Procedures and includes, where the context so requires, any proceeds of realisation of the
same.

The term "Mark-to-Market Price " has the meaning given in Rule 503(g).

The term "Market " means ICE Endex, ICE Endex UK, ICE Futures Europe, ICE Futures US, IFAD
and any other Exchange for which the Clearing House provides or may provide Clearing services
(and for the purposes of Clearing Membership Agreements for CDS Clearing Members and FX
Clearing Members only, also includes the over-the-counter markets for CDS and FX).

The term "Market Rules " means the rules, regulations, procedures of, and agreements governing,
a Market.

The term "Membership Category " means any of the three membership categories, as applicable
to the clearing permissions of a Clearing Member or Sponsored Principal, that are linked to a
specific Guaranty Fund, i.e. F&O, CDS and FX.

The term "MIFID Il " means Directive 2014/65/EU of the European Parliament and of the Council
of 15 May 2014 on markets in financial instruments and amending Directive 2002/92/EC and
Directive 2011/61/EU and Regulation (EU) No 600/2014 of the European Parliament and of the
Council of 15 May 2014 on markets in financial instruments and amending Regulation (EU) No
648/2012, and includes all delegated or implementing regulations, national implementing measures in
any member state of the European Economic Area, decisions and technical standards thereunder as
interpreted in accordance with any applicable guidance publicly issued by ESMA or any Regulatory
Authority.

The term "Monetary Default " means a Clearing Member or Sponsored Principal failing to transfer
or pay to the Clearing House in full any Margin, Guaranty Fund Contribution, amount due under or in
connection with any Contract or other amount due to the Clearing House or required by or pursuant
to Market Rules, unless such failure constitutes a Force Majeure Event affecting the relevant
Clearing Member or Sponsored Principal.

The term "Money Laundering Directive " means Directive 2005/60/EC(EU) 2015/849, and the
relevant implementing measures in each member state of the European Economic Area which has
implemented Directive 2005(EU) 2015/66/E€849, including the Money Laundering Regulations
2007.
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The term "Money Laundering Regulations " means the Money Laundering, Terrorist Financing
and Transfer of Funds (Information on the Payer) Requlations 2017/692.

The term "National Grid " has the meaning given in the Delivery Procedures.
The term "Network Code " has the meaning given in the Delivery Procedures.

The term "Nominated Bank Account " means a Nominated Customer Bank Account or a
Nominated Proprietary Bank Account.

The term "Nominated Customer Bank Account " means an account (if any) of a Clearing
Member at an Approved Financial Institution, nominated by the Clearing Member in accordance
with the Finance Procedures, used by the Clearing Member for transfers to or from the Clearing
House of amounts due in respect of a particular Customer Account (or all its Margin-flow Co-
mingled Accounts related to the same position-keeping account or all its Segregated Gross Indirect
Accounts related to the same position-keeping account) which may be designated by a Clearing
Member for payments in respect of a single Customer Account or Customer Accounts of a
particular Customer Account Category (or all its Margin-flow Co-mingled Accounts related to the
same position-keeping account or all its Segregated Gross Indirect Accounts related to the same
position-keeping account). For the avoidance of doubt, a Nominated Customer Bank Account is not
and does not form part of a Customer Account. The term includes a similar account nominated by
a Sponsored Principal in accordance with Rule 1901(b) and 1902, which must be linked to the
relevant Individually Segregated Sponsored Account.

The term "Nominated Proprietary Bank Account " means an account of a Clearing Member at an
Approved Financial Institution, nominated by the Clearing Member in accordance with the
Finance Procedures, used by the Clearing Member for transfers to or from the Clearing House of
amounts due in respect of a Proprietary Account, which may be designated for payments in respect
of F&O Contracts, FX Contracts, CDS Contracts or any or all of them. For the avoidance of doubt,
a Nominated Proprietary Bank Account is not and does not form part of a Proprietary Account.

The term "Non-DCM/Swap " means, in relation to an FCM/BD Clearing Member, a transaction or
Contract that is not a U.S. Future, SBS or a Swap (as described in paragraphs (i) or (ii) of the
definition thereof) and that is a "foreign future” or "foreign option™ made on or subject to the rules of
a “foreign board of trade”, each as defined in the CEA or regulations thereunder, which will include
without limitation any such transaction or Contract that is an ICE Endex Transaction, an ICE Endex
Contract, an ICE Futures Europe Transaction, an ICE Futures Europe Contract, an IFAD
Transaction, an IFAD Contract, a Financials & Softs Transaction and a Financials & Softs
Contract.

The term "Non-DCM/Swap Customer ", in respect of an FCM/BD Clearing Member, means a
Customer with respect to a transaction or Contract that is a Non-DCM/Swap and which Customer
is required by Applicable Laws to be treated as a Non-DCM/Swap Customer. A Person may be a
Non-DCM/Swap Customer in relation to certain transactions or Contracts and another category of
FCM/BD Customer in relation to other transactions or Contracts.
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The term "Non-DCM/Swap Customer Account ", in respect of an FCM/BD Clearing Member,
means a kind of Customer Account with the Clearing House that is not a DCM Customer Account,
Swap Customer Account or SBS Customer Account in relation to which the FCM/BD Clearing
Member: (i) acts in its capacity as a clearing member in relation to Non-DCM/Swaps (other than
Permitted Co-mingled Contracts) connected with the provision of services to Non-DCM/Swap
Customers; and (ii) enters into market contracts in the capacity of a clearing member in relation
only to transactions connected with the provision of services to Non-DCM/Swap Customers.

The term "Non-Default Losses " means losses, liabilities, damages, costs, claims, shortfalls or
expenses incurred or suffered by the Clearing House that are not Investment Losses, arising in
connection with any event other than an Event of Default and which threaten the Clearing House’s
solvency.

The term "Non-FCM/BD CDS Clearing Member " means any CDS Clearing Member that is not
an FCM/BD Clearing Member.

The term "Non-FCM/BD Clearing Member " means any Clearing Member that is not an FCM/BD
Clearing Member.

The term "Omnibus Margin-flow Co-mingled Account " has the meaning set out in the definition
of Margin-flow Co-mingled Account.

The term "Open Contract Position ", in respect of each Set of Contracts for a Clearing Memberor
Sponsored Principal from time to time, comprises the Contract Position and, for F&O Contracts
only, the Net Amount Position, where:

@) Contract Position means:

() in relation to a Proprietary Position Account for F&O Contracts that are Futures:
where a Clearing Member or Sponsored Principal is party to one or more Futures
Contracts of a particular Set, the number that equals the netted sum of buy and sell
obligations pursuant to those Contracts recorded in that account;

(i) in relation to a Proprietary Position Account for F&O Contracts that are Options:
where a Clearing Member or Sponsored Principal is party to one or more Options
Contracts of a particular Set, the number that equals the netted sum of Long and
Short obligations pursuant to those Contracts recorded in that account;

(i) in relation to a Customer Position Account for F&O Contracts that are Futures:
where a Clearing Member or Sponsored Principal is party to one or more Futures
Contracts of a particular Set, the gross number of buy positions and the gross
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(iv)

(v)

(vi)

(vii)

(viii)

number of sell positions pursuant to those Contracts recorded in that account
(subject to any netting pursuant to Rule 406);

in relation to a Customer Position Account for F&O Contracts that are Options:
where a Clearing Member or Sponsored Principal is party to one or more Options
Contracts of a particular Set, the gross number of Long positions and the gross
number of Short positions pursuant to those Contracts recorded in that account
(subject to any netting pursuant to Rule 406);

in relation to a Proprietary Position Account for CDS Contracts: where a Clearing
Member or Sponsored Principal is party to one or more CDS Contracts of a
particular Set, the number that equals the aggregate of all Floating Rate Payer
Calculation Amounts for (and as defined pursuant to) each CDS Contract of that
Set recorded in that account where it acts as Selling Counterparty minus the
aggregate of all Floating Rate Payer Calculation Amounts for each CDS Contract of
that Set recorded in that account where it acts as Buying Counterparty, provided
that Matched CDS Contracts will be held and calculated on a gross basis;

in relation to a Customer Position Account for CDS Contracts: where a Clearing
Member or Sponsored Principal is party to one or more CDS Contracts of a
particular Set, the gross number of all Floating Rate Payer Calculation Amounts for
(and as defined pursuant to) each CDS Contract of that Set recorded in that account
where it acts as Selling Counterparty; and the gross number of all Floating Rate
Payer Calculation Amounts for each CDS Contract of that Set recorded in that
account where it acts as Buying Counterparty, subject in either case to any netting
pursuant to Rule 406, provided that Matched CDS Contracts will be held and
calculated on a gross basis;

in relation to a Proprietary Account for FX Contracts: where a Clearing Member or
Sponsored Principal is party to one or more FX Contracts of a particular Set, both
the gross Financially-Settled FX Contracts to which the Clearing Member or
Sponsored Principal is party as Reference Currency Buyer and the gross
Financially-Settled FX Contracts to which the Clearing Member or Sponsored
Principal is party as Reference Currency Seller for a particular Set, without
prejudice to any requirement for Margin to be called based on the position derived
from the Financially-Settled FX Contracts to which the Clearing Member or
Sponsored Principal is party as Reference Currency Buyer being netted against the
Financially-Settled FX Contracts to which the Clearing Member or Sponsored
Principal is party as Reference Currency Seller (or vice versa) for a particular Set;
and

in relation to a Customer Account for FX Contracts: where a Clearing Member or
Sponsored Principal is party to one or more FX Contracts of a particular Set, both
the gross Financially-Settled FX Contracts where the Clearing Member or
Sponsored Principal is identified as Reference Currency Buyer and the gross
Financially-Settled FX Contracts where the Clearing Member or Sponsored
Principal is identified as Reference Currency Seller for a particular Set, without
prejudice to any requirement for Margin to be called based on the position derived
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from the Financially-Settled FX Contracts where the Clearing Member or Sponsored
Principal is identified as Reference Currency Buyer being netted against the
Financially-Settled FX Contracts where the Clearing Member or Sponsored
Principal is identified as Reference Currency Seller (or vice versa) for a particular
Set to the extent permitted under these Rules and the Procedures for the Customer
Account in question,

in any case as calculated by the Clearing House from time to time based on data received
by the Clearing House in respect of Contracts entered into by the Clearing Member or
Sponsored Principal up to the close of business on the immediately preceding Business Day
(or such other period determined by the Clearing House at its discretion); and

(b) Net Amount Position for F&O Contracts, means the price at which the Contract Position
for any Set is recorded on the Clearing House's books based on Exchange Delivery
Settlement Prices for each Contract.

The term "Opening Days " means the days upon which the Clearing House is operational, which
may vary for different Contracts or between deliveries and other business, as notified by the
Clearing House from time to time.

The term "Opening Hours " means the hours during which the Clearing House is operational,
which may vary for different Contracts or between deliveries and other business, as notified by the
Clearing House from time to time.

The term "Option" means an F&O Contract subject to Clearing by the Clearing House that is an
‘option’ under article 83 of the Financial Services and Markets Act 2000 (Regulated Activities)
Order 2001 or any economically similar Contract that is not an investment.

The term "Original Margin " means the Permitted Cover required to be provided or actually
provided (by way of title transfer pursuant to a Clearing Membership Agreement or Sponsored
Principal Clearing Agreement or by way of pledge pursuant to a Pledged Collateral Addendum) to
the Clearing House as collateral for the obligations of a Clearing Member or Sponsored Principal in
respect of F&O Contracts pursuant to Part 5 including buyer's security, seller's security, delivery
Margin and any margin provided in relation to F&O Contracts pursuant to Rule 502(g), in each case
as calculated or permitted to be called in accordance with the risk policies of the Clearing House,
and including where the context so requires, any proceeds of realisation of the same, but excluding
in any case Variation Margin.

The term "Permitted Co-mingled Contract " means, with respect to an FCM/BD Clearing Member,
a Contract that is a Non-DCM/Swap which has been designated by the Clearing Houseby Circular
and approved by the appropriate Regulatory Authority or Regulatory Authorities to be recorded in
a Swap Customer Account or a DCM Customer Account, as applicable, rather than aNon-
DCM/Swap Customer Account.

The term "Permitted Cover " means cash in Eligible Currencies and other assets determined by
the Clearing House as permissible for Margin or Guaranty Fund Contributions and includes, where
the context so requires, any such cash or assets transferred to the Clearing House and any proceeds
of realisation of the same. A particular kind of currency or asset may be determined by
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the Clearing House to be Permitted Cover only in respect of Proprietary Accounts, particular kinds
of Customer Accounts, Energy Contracts, Financials & Softs Contracts, F&O Contracts, FX
Contracts, CDS Contracts or certain Sets of Contracts.

The term "Person” means any individual, partnership, firm, body corporate, association, trust,
unincorporated organisation or other entity, including:

@) an investment fund (Sondervermégen) within the meaning of the German Investment Act
(Investmentgesetz —  "InvG") or the German Investment Capital Act
(Kapitalanlagegesetzbuch — "KAGB"), including a sub-fund (Teilfonds) within the
meaning of section 34 para. (2) InvG or a sub-fund (Teilsondervermdgen) within the
meaning of section 96 para (2) KAGB; or

(b) a fund segment of such investment fund;

(in each case under (a) and (b)) managed by a German investment company
(Kapitalanlagegesellschaft) ("KAG") within the meaning of the InvG or by a German
management company (Kapitalverwaltungsgesellschaft) ("KVG") within the meaning of
the KAGB; or

(c) any similar structures in any other jurisdiction.

The term "Physical Settlement Margin " means the Permitted Cover required to be provided or
actually provided (by way of title transfer pursuant to a Clearing Membership Agreement or
Sponsored Principal Clearing Agreement or by way of pledge pursuant to a Pledged Collateral
Addendum) to the Clearing House as collateral for the obligations of a Clearing Member or
Sponsored Principal related to the risk and size of such Clearing Member's or Sponsored Principal's
obligations relating to physical settlement of a CDS Contract, as determined pursuant to Rule
503(f)(i) and the Finance Procedures and as calculated or permitted to be called in accordancewith
the risk policies of the Clearing House from time to time, including the proceeds of realisation of the
same.

The term "Pledged Collateral " means Margin (or Permitted Cover in respect thereof) provided by
a Clearing Member or Sponsored Principal in respect of a Pledged Collateral Account by way of
pledge pursuant to a Pledged Collateral Addendum and any proceeds of realisation of the same.

The term "Pledged Collateral Account " means a Proprietary Account or Customer Account (or
any sub-account of such an account) in respect of which the Clearing House has designated
(including by way of Rule 1603(c) or Circular) that some or all Margin (or Permitted Cover in
respect thereof) is to be provided by a Clearing Member or Sponsored Principal by way of security
interest in accordance with a Pledged Collateral Addendum rather than by way of title transfer
pursuant to the Clearing Membership Agreement or Sponsored Principal Clearing Agreement.

The term "Pledged Collateral Addendum " means a pledged collateral addendum to a Clearing
Membership Agreement or Sponsored Principal Clearing Agreement entered into between a
Clearing Member or Sponsored Principal and the Clearing House and shall, for an FCM/BD
Clearing Member, Non FCM/BD Clearing Member, Sponsored Principal and/or particular Account,
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refer to the relevant form of pledged collateral addendum for such Clearing Member, Sponsored
Principal or Account as specified by the Clearing House from time to time.

The term "Porting Notice " has the meaning set out in the relevant Standard Terms.

The term "Position Account " means a Proprietary Position Account or Customer Position Account.
The term "Position Holder " has the meaning set out in Rule 407.

The term "Position Limit ", of any Clearing Member or Sponsored Principal or in respect of any
Account, means the limit(s) on Open Contract Positions established by the Clearing House pursuant
to Rule 601.

The term "Potential Event of Default " means any event which, with the giving of notice or the
lapse of time or both, would constitute an Event of Default.

The term "PRA™ means the UK's Prudential Regulatory Authority or any successor entitythereto.

The term "PRA Rules " means all rules, requirements, directions, guidance, examples, waivers and
other similar materials published or otherwise made by the PRA from time to time.

The term "President " means the president of the Clearing House from time to time.

The term "Procedures " means the procedures of the Clearing House from time to time, as
amended pursuant to Rule 109(e) and any reference to the "Finance Procedures ", "Delivery
Procedures ", "Clearing Procedures ", "Complaint Resolution Procedures ", "CDS
Procedures ", "Contract Terms Procedures ™, "Membership Procedures ", "Business
Continuity Procedures ", "FX Procedures ", "FX Contract Terms ", "Default Auction
Procedures ", "CDS Default Auction Procedures ", "Default Auction Terms for F&O Default
Auctions ", "Default Auction Terms for FX Default Auctio ns", "Default Auction Terms for
CDS Default Auctions " or any other section of the Procedures shall be interpreted accordingly.

The term "Proprietary Account " refers to a proprietary account at the Clearing House which may
be designated for CDS Contracts, Energy Contracts or FX Contracts and all related Margin and
comprises a Proprietary Position Account and Proprietary Margin Account.

The term "Proprie tary Account Contrac t" means a Contract recorded in a Proprietary Position
Account (or any sub-account thereof).

The term "Proprietary Account Position " means an Open Contract Position as recorded in a
Proprietary Position Account (or any sub-account thereof).

The "Proprietary Margin Account " forms part of a Proprietary Account and the term means an
account with the Clearing House which is not a Customer Margin Account, opened in the name of
a Clearing Member for the recording of debits and credits of Margin in respect of Proprietary
Account Contracts recorded in the related Proprietary Position Account, which may be divided for
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administrative convenience only into sub-accounts including for F&O Contracts only, for CDS
Contracts only or for FX Contracts only.

The "Proprietary Position Account " forms part of a Proprietary Account and the term means an
account with the Clearing House which is not a Customer Position Account, opened in the name of
a Clearing Member in which Proprietary Account Contracts entered into by the Clearing Member
(whether directly or indirectly) and/or related Open Contract Positions are recorded, which may be
divided for administrative convenience only into sub-accounts including for F&O Contracts only, for
CDS Contracts only or for FX Contracts only.

The term "Put”, in respect of an F&O Contract, means an Option pursuant to which the Person
with a Long position has the actual or notional right to sell a Deliverable to the Person with a Short
position at the Strike Price and at a specified time.

The term "Reference Currency Buyer " means, (i) in respect of an FX transaction referred to in
FX Trade Particulars, the person identified as the Reference Currency Buyer in the Clearing
House's records of such FX Trade Particulars; and (ii) in respect of an FX Contract, the Clearing
House if the Clearing Member or Sponsored Principal who is party to that FX Contract (or its
Customer) was identified as the Reference Currency Buyer in the corresponding FX Trade
Particulars, or the Clearing Member or Sponsored Principal who (or whose Customer) was
identified as the Reference Currency Buyer in the corresponding FX Trade Particulars.

The term "Reference Currency Seller " means, (i) in respect of an FX transaction referred to in FX
Trade Particulars, the person identified as the Reference Currency Seller in the Clearing House's
records of such FX Trade Particulars; and (ii) in respect of an FX Contract, the Clearing House if
the Clearing Member or Sponsored Principal who is party to that FX Contract (or its Customer)
was identified as the Reference Currency Seller in the corresponding FX Trade Particulars, or the
Clearing Member or Sponsored Principal who (or whose Customer) was identified as the
Reference Currency Seller in the corresponding FX Trade Particulars.

The term "Regulatory Authority " means any Governmental Authority which exercises a regulatory
or supervisory function under the laws of any jurisdiction in relation to financial services, the financial
markets, Exchanges or Clearing Organisations (including, without limitation, the FCA, the PRA, any
other Person given powers under the FSMA, the Bank of England, HM Treasury, thecollege (as
defined in EMIR) or any member of such college, the European System of Central Banks, the
European Central Bank, the European Securities and Markets Authority, FINRA, the National
Futures Association, the CFTC, the SEC and the FSRA).

The term "Relevant Contract Category " subject to Rule 914(f), means one of the three categories
of Contract (F&O, CDS or FX) to which an Assessment Contribution, RGD Determination or
Termination Circular relates (as applicable in Rules 909, 914 or 916 respectively), as designated by
the Clearing House in the relevant Circular.

The term "Repository” means a trade repository (as defined in EMIR) used for the reporting of
Contracts (which may also be used for the recording of Transactions submitted for Clearing).

The term "Representative " means any Person that carries out or is responsible for (or purports to
carry out or be responsible for) any of the functions of another Person and any Persons that any
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such Person employs, authorises or appoints to act on its behalf, including without limitation any
director, partner, officer, executive, employee, Affiliate, Customer, contractor or agent of that other
Person (provided, in the case of a Clearing Member, that a Customer will only be treated as a
Representative of a Clearing Member in respect of any act, omission, conduct or behaviour in its
capacity as a Customer to the extent that the Clearing Member is bound by the conduct of such
Customer pursuant to Rule 102(j) or Rule 1516(b)). In relation to an Individually Segregated
Sponsored Account, the Sponsor is a Representative of the Sponsored Principal.

The term "Resolution Step ", in respect of a Person other than the Clearing House, means a
Governmental Authority exercising one or more of its stabilisation powers under the Banking Act
2009 or powers to adopt early intervention measures, powers to exercise resolution tools or
resolution powers under national legislation of any European Economic Area jurisdiction
implementing the Bank Recovery and Resolution Directive (Directive 2014/59/EU) or any similar or
analogous steps under similar or analogous Applicable Laws in the European Economic Area or
protective measures or restructuring procedures under the Swiss Banking Act (Bundesgesetz tiber
die Banken und Sparkassen, SR 952.0) or the exercise of powers and functions in order to facilitate
the resolution of the Person under any of the Banking Act 1959 of Australia, the InsuranceAct 1973
of Australia, the Life Insurance Act 1995 of Australia or the Financial Sector (Business Transfer and
Group Restructure) Act 1999 of Australia.

The term "Rule Change " means any amendment, alteration, restatement, addition, deletion or other
change to the Rules (excluding, for purposes of this definition, the Procedures, any Guidance or any
Circular) made-in-acecordance-withor Contract Terms. Rule 109, among others, governs the process
for making Rule Changes.

The term "Rules " means these rules, together with the Procedures, as interpreted in accordance
with Guidance and Circulars.

The term "Sanction” means any Applicable Law executing foreign policy, security, sanction, trade
embargo, boycott, export control, foreign trade control, non-proliferation or anti-terrorism objectives
or similar restrictions on any business with a particular jurisdiction, certain types of business or
activity or specified Persons that is imposed, administered or enforced from time to time by: (i) the
European Union; (ii) HM Treasury or the United Kingdom; (iii) OFAC or the United States of
America and/or its President; (iv) the United Nations Security Council; or (v) any of their
SUCCessors.

The term "SBS" means a security-based swap (as defined in the Exchange Act), but does not
include U.S. Futures, Non-DCM/Swaps and Swaps.

The term "SBS Customer ", in respect of an FCM/BD Clearing Member, means any FCM/BD
Customer with respect to any Contract arising as a result of CDS Trade Particulars relating to an
SBS and registered in an SBS Customer Account of that FCM/BD Clearing Member. A Person
may be a SBS Customer in relation to certain Contracts and another category of FCM/BD
Customer in relation to other Contracts.

The term "SBS Customer Account ", in respect of an FCM/BD Clearing Member, means a kind

of Customer Account with the Clearing House (in its capacity as a registered clearing agency
registered with the SEC under the Exchange Act), opened in the name of the FCM/BD Clearing
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Member relating to Contracts to which the FCM/BD Clearing Member is a party as a result of it
acting for one or more SBS Customers (whose transactions the Clearing Member requests be
recorded in an SBS Customer Account where that is required in accordance with Section 3E(b) of
the Exchange Act and SEC Rule 15¢3-3, insofar as applicable and any other applicable rules of the
SEC) and in which the Clearing House records such Contracts and to which monies in respect of
such Contracts are debited and credited, which may be divided for administrative convenience only
into sub-accounts relating to different SBS Customers or groups of SBS Customers.

The term "SEC" means the Securities and Exchange Commission of the United States of America,
or any successor thereto.

The term "Secondary CDS Auction " means a Default Auction held in accordance with Rule
905(d)(i)(B) and the CDS Default Auction Procedures.

The term "Segregated Customer " means a Customer of a Non-FCM/BD Clearing Member in
circumstances where, whether as a result of any requirement of Applicable Law, agreement or
arrangement, a customer asset segregation, client money, client asset, trust or other client asset
protection regime (being more than the mere requirement arising under EMIR to distinguish from
the Proprietary Account assets and positions of the Clearing Member), such as a requirement on
the Clearing Member to segregate client money arising under CASS 7 of the FCA rules)Rules
applies as between the Customer and the Clearing Member to assets at the time immediately prior
to transfer to the Clearing House as Margin for a relevant Customer Margin Account.

The term ""Segregated Customer Omnibus Account For F&O " means a kind of Customer Account
with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for the recording
of F&O Contracts to which that Non-FCM/BD Clearing Member is a party as a result ofit acting
for one or more Segregated Customers, and related Margin (and in which no assets or positions
relating to the Non-FCM/BD Clearing Member's own account are recorded, enabling the Non-
FCM/BD Clearing Member to distinguish the assets and positions in F&O Contracts held for the
account of its Segregated Customers).

The term "Segregated Customer Omnibus Acc ount For CDS " means a kind of Customer Account
with the Clearing House opened in the name of a Non-FCM/BD CDS Clearing Memberfor the
recording of CDS Contracts to which that Non-FCM/BD CDS Clearing Member is a partyas a
result of it acting for one or more Segregated Customers, and related Margin (and in which noassets
or positions relating to the Non-FCM/BD CDS Clearing Member's own account are recorded,
enabling the Non-FCM/BD CDS Clearing Member to distinguish the assets and positionsin CDS
Contracts held for the account of its Segregated Customers).

The term "Segregated Customer Omnibus Account For FX " means a kind of Customer Account
with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for therecording
of FX Contracts to which that Non-FCM/BD Clearing Member is a party as a result of it acting for
one or more Segregated Customers, and related Margin (and in which no assets or positions
relating to the Non-FCM/BD Clearing Member's own account are recorded, enabling the Non-
FCM/BD Clearing Member to distinguish the assets and positions in FX Contracts held for the
account of its Segregated Customers).
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The term "Segregated Gross Indirect Account " means a kind of Customer Account of a Non-
FCM/BD Clearing Member at the Clearing House for the recording of positions and related Margin,
in which solely assets or positions relating to the Indirect Clients of a particular Customer are
recorded, enabling the Clearing House to distinguish the assets and positions of one Indirect Client
recorded in such account from the assets and positions of another Indirect Client recorded in the
same account, and to distinguish the assets and positions recorded in such account from the assets
or positions of other Indirect Clients and from assets or positions relating to the proprietary assets,
positions and Margin of the same Customer and from any assets or positions of other Customers of
the Clearing Member and from the assets or positions of the Clearing Member on its own account
and also from assets or positions relating to Sponsored Principals, but in respect of which transfers
of Permitted Cover to and from the Clearing House are co-mingled or netted with transfers of
Permitted Cover relating to other Segregated Gross Indirect Accounts of the same Clearing
Member that are recorded in the same position-keeping account, in accordance with Rules
302(a)(vii)-(viii) and 503(k) and the Clearing Procedures. A Segregated Gross Indirect Account is
intended for usage as a "segregated account for the exclusive purpose of holding the assets and
positions of the indirect clients of each client of the clearing member that are managed by the
clearing member" for purposes of EMIR and MIFID Il. A collection of Segregated Gross Indirect
Accounts using the same position-keeping account as specified in the Clearing Procedures is
referred to in some Clearing House documentation as a "Gross Omnibus Indirect Account”.

The term "Segregated TTFCA Customer " means a Customer of a Non-FCM/BD Clearing
Member which provides collateral to the Non-FCM/BD Clearing Member on a title transfer
financial collateral arrangement basis or otherwise in circumstances in which no customer asset
segregation, client money, client asset, trust or other client asset protection regime applies (other
than the requirement arising under EMIR to distinguish from the Proprietary Account assets and
positions of the Clearing Member) as between the Customer and the Non-FCM/BD Clearing
Member to assets at the time immediately prior to transfer to the Clearing House as Margin for a
relevant Customer Margin Account.

The term "Segregated TTFCA Customer Omnibus Account For CDS " means a kind of Customer
Account with the Clearing House opened in the name of a Non-FCM/BD CDS ClearingMember
for the recording of CDS Contracts to which that Non-FCM/BD CDS Clearing Member isa party as
a result of it acting for one or more Segregated TTFCA Customers, and related Margin (and in
which no assets or positions relating to the Non-FCM/BD CDS Clearing Member's own account
are recorded, enabling the Non-FCM/BD CDS Clearing Member to distinguish the assets and
positions in CDS Contracts held for the account of its Segregated TTFCA Customers).

The term "Segregated TTFCA Customer Omnibus Account For F&O " means a kind of Customer
Account with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for
the recording of F&O Contracts to which that Non-FCM/BD Clearing Member is a party as a result
of it acting for one or more Segregated TTFCA Customers, and related Margin (and in which no
assets or positions relating to the Non-FCM/BD Clearing Member's own accountare recorded,
enabling the Non-FCM/BD Clearing Member to distinguish the assets and positions in F&O
Contracts held for the account of its Segregated TTFCA Customers).

The term "Segregated TTFCA Customer Omnibus Account For FX " means a kind of Customer
Account with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for
the recording of FX Contracts to which that Non-FCM/BD Clearing Member is a
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party as a result of it acting for one or more Segregated TTFCA Customers, and related Margin
(and in which no assets or positions relating to the Non-FCM/BD Clearing Member's own account
are recorded, enabling the Non-FCM/BD Clearing Member to distinguish the assets and positions in
FX Contracts held for the account of its Segregated TTFCA Customers).

The term "SEK" means Swedish krona, or any other lawful currency that is a successor to it.

The term "Seller" means, in relation to deliveries under Part 7 or a Contract of Sale, the Clearing
Member (or Sponsored Principal) or the Clearing House, whichever is obliged to make delivery of a
Deliverable (whether itself or through another Person).

The term "Selling Counterparty " means, in respect of a Contract: (a) except in circumstances in
which sub-paragraph (c) below applies, the Clearing Member that was, before formation of a
Contract for Clearing, party to the corresponding Transaction (or specified in the CDS Trade
Particulars or FX Trade Particulars) as seller (or, in relation to CDS Contracts, as protection seller
or, in relation to Financially-Settled FX Contracts, Reference Currency Seller); or (b) except in
circumstances in which sub-paragraph (c) below applies, where a Non-FCM/BD Clearing
Member's Customer is party to the corresponding Transaction (or specified in the CDS Trade
Particulars or FX Trade Particulars) as seller, protection seller or Reference Currency Seller (as
applicable), the Clearing Member that provides clearing services to that Customer in relation to the
Transaction in question (or, for F&O Contracts, if more than one such Clearing Member exists, the
Clearing Member that was selected by the Customer for the initial booking of that Transaction); (c)
where an FCM/BD Customer is a party to the corresponding Transaction (or specified in the CDS
Trade Particulars or FX Trade Particulars) as seller, protection seller or Reference Currency Seller
(as applicable), the FCM/BD Clearing Member clearing on behalf of such FCM/BD Customer; (d)
in relation to F&O Contracts only and overriding any designation that would occur pursuant to (a),

(b) or (c) above, where one Clearing Member that would be a Selling Counterparty in accordance
with (a), (b) or (c) above has allocated an F&O Transaction to another Clearing Member for
clearing in accordance with Market Rules, the Clearing Member to whom such F&O Transaction is
allocated; or (e) notwithstanding (a) to (d), in respect of an Individually Segregated Sponsored
Account, the Sponsored Principal shall act as principal to all Contracts as the Selling Counterparty on
a joint and several basis with the Sponsor, instead of the relevant Clearing Member referred to in

(a) to (d) above, subject to and as set out in Part 19.

The term "Set" means:

€)) for Futures Contracts: a set or class of Contracts that are identical as to their terms
(including the Deliverable to which such Contract relates and settlement date; but excluding
any amount paid or to be paid for entry into the Contract and any amount paid or to be paid
in respect of the entry into, settlement or delivery of a Contract);

(b) for Options Contracts: a set of Contracts that are identical as to their terms (including the
Deliverable to which such Contracts relate, contract date and Strike Price; but excluding
any amount paid or to be paid for entry into or writing of a Contract and any amount paid or
to be paid in respect of settlement);

(c) for CDS Contracts that are based on an index (including Triggered Restructuring CDS
Contract Portions and Component Transactions forming part thereof or, pursuant to the
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Rules, resulting therefrom), a set of Contracts that are similar as to their terms (including,
without limitation, identical as to their terms concerning the Applicable Credit Derivatives
Definitions, the reference entities and obligations to which any payment or delivery
obligation is linked, series number, fixed rate and scheduled termination date; but which may
differ, without limitation, as to any Initial Payment, the 'Trade Date' and any provisions
relating to tax or the provision of forms relating to tax);

(d) for CDS Contracts that are based on a single reference entity, a set of Contracts that are
similar as to their terms (including, without limitation, identical as to their terms concerning
the Applicable Credit Derivatives Definitions, the reference entity and obligations to which
any payment or delivery obligation is linked, fixed rate, scheduled termination date and,
where terms are determined by reference to a "Physical Settlement Matrix", referring to the
same version of such "Physical Settlement Matrix"; but which may differ, without limitation,
as to any Initial Payment, the "Trade Date' and any provisions relating to tax or the provision
of forms relating to tax); and

(e) for Financially-Settled FX Contracts: a set of Contracts that are identical as to their terms and
economic characteristics (including the currency pair to which such Financially-Settled FX
Contracts relate and their FX Settlement Date; but excluding any amount paid or to bepaid
for entry into or writing of the Financially-Settled FX Contract, any amount paid or to be
paid in respect of settlement under the Financially-Settled FX Contract and the position of
the FX Clearing Member or Clearing House as Reference Currency Buyer or Reference
Currency Seller).

The term "Settlement and Notices Terms " means the Settlement and Notices Terms as published
by the Clearing House from time to time as an Exhibit to these Rules, but which do not form part of
these Rules, which are applicable in respect of CDS Contracts, Customer-CM CDS Transactions
and clearing agreements or arrangements between FCM/BD Clearing Members that are CDS
Clearing Members and their Customers, as amended from time to time in accordance withthe terms
thereof.

The term "Settlement Finality Directive " means Directive 98/26/EC of the European Parliament
and of the Council of 19 May 1998 on settlement finality in payment and securities settlement
systems, and includes any national implementing measures in any member state of the European
Economic Area and, in the UK, the Settlement Finality Regulations.

The term "Settlement Finality Regulations " means the Financial Markets and Insolvency
(Settlement Finality) Regulations 1999.

The term "Short ", in respect of an Option, refers to the positions of Persons against whom Options
may be exercised.

The term "Sponsor" means a Clearing Member that has permission from the Clearing House to act
as such, acting in its capacity as sponsor of an Individually Segregated Sponsored Account.
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The term "Sponsor Agreement " means an agreement between a Sponsor and the Clearing House
under which, inter alia, the Sponsor agrees to act as a Sponsor, the Sponsor agrees to be bound by
and subject to these Rules in its capacity as such and pursuant to which the Sponsor nominates
Sponsored Principals for whom it will act as Sponsor.

The term "Sponsored Principal " means the principal in respect of an Individually Segregated
Sponsored Account. A Sponsored Principal must also be a client (as defined in EMIR) that is a
Customer of the Sponsor and may be either a Segregated Customer or a Segregated TTFCA
Customer.

The term "Sponsored Principal Clearing Agreement " means an agreement between a Sponsored
Principal and the Clearing House under which, inter alia, the Sponsored Principal agrees to act as
a Sponsored Principal and the Clearing House agrees to provide Clearing in respect of Contracts of
the Sponsored Principal and the Sponsored Principal agrees to be bound by and subject to these
Rules. Without prejudice to the generality of Rule 102(b) or to the effectiveness ofany other
agreement between the Clearing House and a Sponsored Principal, for the avoidance of doubt, for
Sponsored Principals that have executed a Pledged Collateral Addendum, the relevant Sponsored
Principal Clearing Agreement will be interpreted as amended by that Pledged Collateral Addendum.

The term "Standard Omnibus Indirect Account " means a Standard Omnibus Indirect Account for
F&O, Standard TTFCA Omnibus Indirect Account for F&O, Standard Omnibus Indirect Account
for CDS, Standard TTFCA Omnibus Indirect Account for CDS, Standard Omnibus Indirect
Account for FX or Standard TTFCA Omnibus Indirect Account for FX.

The term "Standard Omnibus Indirect Account For CDS " means a kind of Customer Account
with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for the
recording of CDS Contracts to which that Clearing Member is a party as a result of it acting for
one or more Segregated Customers which have Indirect Clients, and related Margin (and in which
no assets or positions relating to the Clearing Member's own account nor any assets or positions
relating to the proprietary business of any Customer are recorded), enabling the Clearing Member
to distinguish the assets and positions in CDS Contracts held for the account of Segregated
Customers solely in respect of transactions entered into by such Segregated Customers with
Indirect Clients. A Standard Omnibus Indirect Account for CDS is intended for usage as a
"segregated account for the exclusive purpose of holding the assets and positions of the clearing
member’s indirect clients that are managed by the clearing member" for purposes of EMIR and
MiFID II.

The term "Standard Omnibus Indirect Account For F&O " means a kind of Customer Account
with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for the
recording of F&O Contracts to which that Clearing Member is a party as a result of it acting for
one or more Segregated Customers which have Indirect Clients, and related Margin (and in which
no assets or positions relating to the Clearing Member's own account nor any assets or positions
relating to the proprietary business of any Customer are recorded), enabling the Clearing Member
to distinguish the assets and positions in F&O Contracts held for the account of Segregated
Customers solely in respect of transactions entered into by such Segregated Customers with
Indirect Clients. A Standard Omnibus Indirect Account for F&O is intended for usage as a
"segregated account for the exclusive purpose of holding the assets and positions of the clearing
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member’s indirect clients that are managed by the clearing member" for purposes of EMIR and
MIiFID II.

The term "Standard Omnibus Indirect Account For FX " means a kind of Customer Account with
the Clearing House opened in the name of a Non-FCM/BD Clearing Member for the recording of
FX Contracts to which that Clearing Member is a party as a result of it acting for oneor more
Segregated Customers which have Indirect Clients, and related Margin (and in which noassets or
positions relating to the Clearing Member's own account nor any assets or positions relating to the
proprietary business of any Customer are recorded), enabling the Clearing Member to distinguish
the assets and positions in FX Contracts held for the account of Segregated Customers solely in
respect of transactions entered into by such Segregated Customers with Indirect Clients. A
Standard Omnibus Indirect Account for FX is intended for usage as a "segregated account for the
exclusive purpose of holding the assets and positions of the clearing member’s indirect clients that
are managed by the clearing member" for purposes of EMIR and MiFID II.

The term "Standard Payments Mechanism " has the meaning set out in Rule 302(a).

The term "Standard Terms " means CDS Standard Terms, F&O Standard Terms or FX Standard
Terms.

The term "Standard TTFCA Omnibus Indirect Account For CDS " means a kind of Customer
Account with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for the
recording of CDS Contracts to which that Clearing Member is a party as a result of it acting for
one or more Segregated TTFCA Customers which have Indirect Clients, and related Margin (and in
which no assets or positions relating to the Clearing Member's own account nor any assets or
positions relating to the proprietary business of any Customer are recorded), enabling the Clearing
Member to distinguish the assets and positions in CDS Contracts held for the account of Segregated
TTFCA Customers solely in respect of transactions entered into by such Segregated TTFCA
Customers with Indirect Clients. A Standard TTFCA Omnibus Indirect Account for CDS is
intended for usage as a "segregated account for the exclusive purpose of holding the assets and
positions of the clearing member’s indirect clients that are managed by the clearing member" for
purposes of EMIR and MiFID II.

The term "Standard TTFCA Omnibus Indirect Account For F&O " means a kind of Customer
Account with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for the
recording of F&O Contracts to which that Clearing Member is a party as a result of it acting for
one or more Segregated TTFCA Customers which have Indirect Clients, and related Margin (and in
which no assets or positions relating to the Clearing Member's own account nor any assets or
positions relating to the proprietary business of any Customer are recorded), enabling the Clearing
Member to distinguish the assets and positions in F&O Contracts held for the account of
Segregated TTFCA Customers solely in respect of transactions entered into by such Segregated
TTFCA Customers with Indirect Clients. A Standard TTFCA Omnibus Indirect Account for F&O
is intended for usage as a "segregated account for the exclusive purpose of holding the assets and
positions of the clearing member’s indirect clients that are managed by the clearing member” for
purposes of EMIR and MiFID II.

Europe/4641922969.-11011922969.7 48



SR-ICEEU-2021-010 Exhibit 5A Page 138 of 883
Part 1 — General Provisions

The term "Standard TTFCA Omnibus Indirect Account For FX " means a kind of Customer
Account with the Clearing House opened in the name of a Non-FCM/BD Clearing Member for the
recording of FX Contracts to which that Clearing Member is a party as a result of it acting for one
or more Segregated TTFCA Customers which have Indirect Clients, and related Margin (and in
which no assets or positions relating to the Clearing Member's own account nor any assets or
positions relating to the proprietary business of any Customer are recorded), enabling the Clearing
Member to distinguish the assets and positions in FX Contracts held for the account of Segregated
TTFCA Customers solely in respect of transactions entered into by such Segregated TTFCA
Customers with Indirect Clients. A Standard TTFCA Omnibus Indirect Account for FX is intended
for usage as a "segregated account for the exclusive purpose of holding the assets and positions of
the clearing member’s indirect clients that are managed by the clearing member" for purposes of
EMIR and MiFID II.

The term "Strike Price " in respect of an Option, means the price of the relevant Deliverable at
which the Option may be or is exercised.

The term "Summary Discip linary Committee " means a summary disciplinary committee
established pursuant to Rule 1004(c).

The term "Summary Disciplinary Process " has the meaning set out in Rule 1008(a).

The term "Surplus Collateral " in respect of a Clearing Member, Sponsored Principal or particular
Account or account for Guaranty Fund Contributions at any time, means any Permitted Cover
transferred to the Clearing House that is not required to satisfy the current or most recently
calculated applicable requirements in respect of Margin or Guaranty Fund Contributions at such
time. For the avoidance of doubt, Swap Customer Excess Margin (as defined in Rule 1602) does
not constitute Surplus Collateral, except as set out in Rule 1605(k)(viii).

The term "Swap" means (i) a "swap" as defined in the CEA and the Exchange Act, (ii) to the extent
permitted to be held in an account with swaps (as defined in (i) above) under Applicable Law, a
"security-based swap" as defined in the CEA and the Exchange Act, and (iii) Permitted Co-mingled
Contracts recorded in a Swap Customer Account.

The term "Swap Customer ", in respect of an FCM/BD Clearing Member, means any FCM/BD
Customer with respect to any Contract arising as a result of the submission of CDS Trade
Particulars or FX Trade Particulars that relates to a Swap. A Person may be a Swap Customer in
relation to certain Contracts and another category of FCM/BD Customer in relation to other
Contracts.

The term "Swap Customer Account ", in respect of an FCM/BD Clearing Member, means a kind
of Customer Account with the Clearing House (in its capacity as a registered U.S. derivatives
clearing organisation clearing Swaps), the books and records of which are located in the United
States of America, opened in the name of the FCM/BD Clearing Member (acting in its capacity as
a clearing member in relation to transactions connected with the provision of services to Swap
Customers where segregation of related collateral is required in accordance with Section 4d(f) of
the CEA insofar as applicable, and any applicable rules of the CFTC as promulgated thereunder
and any interpretations thereof by the CFTC, and entering into market contracts in the capacity of a
clearing member in relation to transactions connected with the provision of services to Swap
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Customers) relating to Contracts to which the Clearing Member is a party as a result of it acting for
one or more Swap Customers (whose transactions the FCM/BD Clearing Member requests be
recorded in a Swap Customer Account where the same is required in accordance with the
segregation provisions of Section 4d(f) of the CEA insofar as applicable, and any applicable rules of
the CFTC as promulgated thereunder and any interpretations thereof by the CFTC) and in which
the Clearing House records such Contracts and to which monies in respect of such Contracts are
debited and credited, which may be divided for administrative convenience only into sub-accounts
relating to different Swap Customers or groups of Swap Customers.

The term "Termination Close-Out Deadline Date " means: (i) in respect of termination of
clearing membership or status as a Sponsored Principal either generally or in respect of a particular
Membership Category under Rule 209(a)(ii) to (iv) or Rule 209(c) , the date falling 30 Business
Days after the Termination Notice Time; (ii) in respect of a termination of clearing membership or
status as a Sponsored Principal in respect of a particular Membership Category under Rule 917(c)
or Rule 918, the date falling 20+x Business Days after the relevant Termination Notice Time where
x= the total number of unexpired Business Days in the Cooling-Off Termination Period; (iii)
notwithstanding (i) and (ii), in any case, such later date as the Clearing House may at its discretion
permit and notify in writing to the affected Clearing Member or Sponsored Principal; or (iv) in
respect of termination of clearing membership or status as a Sponsored Principal following an Event
of Default under Rule 209(a)(i), is inapplicable.

The term "Termination Close-Out Time " means: (i) in respect of termination of clearing
membership or status as a Sponsored Principal generally (other than following an Event of Default
under Rule 209(a)(i)), the time at which a Clearing Member or Sponsored Principal ceases to be
party to any open Contracts with the Clearing House; (ii) in respect of termination of clearing
membership or status as a Sponsored Principal in respect of a particular Membership Category, the
time at which a Clearing Member or Sponsored Principal ceases to be party to any open Contracts
of the relevant Membership Category with the Clearing House; or (iii) in respect of termination of
clearing membership or status as a Sponsored Principal generally following an Event of Default
under Rule 209(a)(i), is inapplicable.

The term "Termination Date " means: (A) in respect of termination of clearing membership or
status as a Sponsored Principal either generally or in respect of a particular Membership Category
(other than following an Event of Default under Rule 209(a)(i)), the later of: (i) where applicable,
the Termination Close-Out Deadline Date; and (ii) the date of the Termination Close-Out Time; or
(B) in respect of termination of clearing membership or status as a Sponsored Principal generally
following an Event of Default under Rule 209(a)(i)), the date on which default proceedings are
completed or such other date as is specified by the Clearing House in writing.

The term "Termination Not ice" means a notice served by a Clearing Member of termination of its
membership or of its membership of a particular Membership Category or by a Sponsored Principal
of termination of its status as such in respect of a particular Membership Category under Rule
209(c)(i)(A) or Rule 917(c).

The term "Termination Notice Time " means the time of service by a Clearing Member or
Sponsored Principal of a Termination Notice.
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The term "Trade Nomination " has the meaning given in the Delivery Procedures.

The term "Transaction " means: (i) in respect of the Clearing of CDS Contracts, CDS Trade
Particulars; (ii) in respect of the Clearing of F&O Contracts, any F&O Transaction; or (iii) in
respect of the Clearing of FX Contracts, FX Trade Particulars. For the avoidance of doubt:
(A) CDS Trade Particulars, FX Trade Particulars or an F&O Transaction will be valid and
constitute a Transaction for purposes of this definition regardless of whether they reflect a binding
contract or transaction between two Clearing Members (or any Sponsored Principal) or between a
Clearing Member and its Customer and CDS Trade Particulars, FX Trade Particulars or an F&O
Transaction shall include any trade particulars or any data resulting from the matching of any trade
or block orders; and (B) in the case of an F&O Transaction made on or reported to a Market, the
Transaction need not yet have been reported to the Clearing House in order to give rise to an F&O
Contract.

The term "Transaction Rights or Obligations " means the rights, liabilities or obligations (if any)
of a Clearing Member, Sponsor or Sponsored Principal relating to, or arising out of or in connection
with any Transaction, whether pursuant to contract, tort, equity, restitution or otherwise, whether
joint or several, pursuant to the laws of any jurisdiction, which fall or fell due for performance to any
Person other than as between a Customer (excluding a Sponsored Principal) of a Clearing Member
in relation to the Transaction in question and such Clearing Member (to which the relevant Standard
Terms shall apply), but excluding any rights or liabilities arising pursuant to the relationship of
agency between an FCM/BD Clearing Member and its Customer arising in accordance with
Part 16.

The term "Transfer " has the meaning given to that term in Rule 904(a).
The term "Transferee " means a Person nominated by a Buyer to whom a transfer or delivery is to

be made of a Deliverable under an F&O Contract, pursuant to Part 7 and the Delivery Procedures,
and includes reference to the Buyer where transfer or delivery is to be made to the Buyer.

The term "Transferee Clearing Member " means a Clearing Member which becomes party to a
Contract as a result of a Transfer pursuant to Part 9 of the Rules.

The term "Transferor " means a Person nominated by a Seller by whom a transfer or delivery is to
be made of a Deliverable under an F&O Contract, pursuant to Part 7 and the Delivery Procedures,
and includes reference to the Seller where transfer or delivery is to be made by the Seller.

The term "Tribunal " means an arbitral tribunal established under Rule 117.

The term "Under-priced Auction " means, (i) for the F&O and FX Contract Categories, a situation
in which a Default Auction has taken place in accordance with the Default Auction Procedures and
the Clearing House determines that such Default Auction is a failed F&O Auction or a failed FX
Auction in accordance with the applicable Default Auction Procedures; and (ii) for the CDS
Contract Category, that a situation in which a Secondary CDS Auction may be held has arisen
pursuant to Rule 905(d)(i)(B).

The term "Unprotected Resolution Step " means a Resolution Step occurring in respect of a
Person, other than the Clearing House, in which either (x) the substantive obligations of that Person
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to the Clearing House (including payment and delivery obligations and the provision of collateral)
under the Clearing Membership Agreement, these Rules, the Procedures or any other agreement
between that Person and the Clearing House are not being performed or (y) the Clearing House is
not prohibited or otherwise prevented from declaring an Event of Default or exercising its
termination and close-out rights under Part 9 with respect to that Person, whether as a result of
section 48Z of the Banking Act or otherwise.

The term "USD" means the lawful currency from time to time of the United States of America.

The term "U.S. Future " means (i) a Future or an Option that is an option on a Future, in either case
that is traded on or subject to the rules of a designated contract market under Section 5 of the CEA
and (ii) Permitted Co-mingled Contracts recorded in a DCM Customer Account. For the avoidance
of doubt, U.S. Futures will not include Swaps or SBS.

The term "U.S. Person" means a Person that is organised under the laws of or has its principal
place of business in the United States of America or a state or territory thereof.

The term "Variation Margin " means the cash required to be provided or actually provided by a
Clearing Member or Sponsored Principal by way of outright transfer of cash as a settlement
payment to the Clearing House or by the Clearing House to a Clearing Member or Sponsored
Principal related to the market value of a Clearing Member's or Sponsored Principal's Open
Contract Positions relating to F&O Contracts, as determined pursuant to Rule 503(e) and the
Finance Procedures and includes, where the context so requires, any proceeds of realisation of the
same.

The term "Withdrawal Date " means, if at any time the Clearing House decides to terminate its
services, either generally or in relation to a significant part of its business or certain categories of
Contract, the date on which that termination will take effect.

Rule 102 Interpretation

@) Any reference to a statute, statutory provision or rule shall include any notice, order,
guidance, example, regulation or subordinate legislation made from time to time under that
statute, statutory provision or rule which is in force from time to time. Any reference to a
statute or statutory provision shall include such statute or provision as from time to time
amended, modified, re-enacted or consolidated from time to time and (so far as liability
thereunder may exist or can arise) shall include also any past statute or statutory provision
(as from time to time modified, re-enacted or consolidated) which was applicable at the time
of any relevant action or omission.

(b) References to any rules or any agreement are references to such rules or agreement as
amended or restated from time to time, provided that such amendments or restatements are
made in accordance with these Rules.

(c) The Interpretation Act 1978 shall apply to these Rules in the same way as it applies to an
enactment.
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(d) When a reference is made in these Rules to a rule, part, paragraph or procedure, such
reference is to a Rule, Part, paragraph, Procedure of, or made under these Rules, unless
otherwise indicated.

(e) The headings in these Rules are for reference purposes only and do not affect in any way
the meaning or interpretation of these Rules.

() To the extent there is any conflict between any of the provisions of these Rules, a Clearing
Membership Agreement, a Sponsored Principal Clearing Agreement, a Sponsor Agreement,
the Procedures (including all exhibits, attachments and appendices thereto), any Guidance or
Circular or Market Rules or between any of the foregoing, the provision of the first
document specified in the paragraphs below shall prevail, control, govern and be binding
upon the parties:

0] these Rules (excluding the Procedures, Contract Terms (save to the extent that the
Contract Terms are in the Rules but excluding Contract Terms that are in the
Procedures) and any other document incorporated by reference) (except Rules
301(h), (i), (j) or (k) only in the event of any conflict between any such provision
on the one hand and any provision of the Contract Terms of a CDS Contract relating
to tax on the other hand, in which case the relevant provision of theContract Terms
of the CDS Contract shall prevail; and except as provided in Rule 1518);

(i) the Clearing Membership Agreement;

(iif)  inrelation to an Individually Segregated Sponsored Account, the Sponsored Principal
Clearing Agreement;

(iv)  in relation to an Individually Segregated Sponsored Account, the Sponsor
Agreement;

(v) in the case of CDS Contracts only, the CDS Procedures;

(vi)  inthe case of F&O Contracts only, those aspects of the Market Rules that include
contract terms only or contract specifications which govern deliveries or which
otherwise apply to cleared Contracts;

(vii)  in the case of F&O Contracts only, the Contract Terms other than those set out in
these Rules or Market Rules (except as set out in Rule 102(f)(i)) (excluding the
Rules and any other document incorporated by reference);

(viii)  the Procedures (excluding any Contract Terms set out in the Procedures) save to
the extent included in (v);

(ix)  Market Rules other than those referred to in Rule 102(f)(vi) to (vii) above (excluding
any document described in Rule 102(f)(i) to (vii) incorporated by reference);

(x) any Guidance;
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(9)

(h)

(xi)  any Circular (except for a Circular communicating an amendment to any of the
above documents in accordance with these Rules, in which case the amendments
communicated in such Circular shall be binding on the effective date specified in the
Circular as if such amendments were one of those documents);

(xii)  in the case of CDS Contracts recorded in a Customer Account of a Non-FCM/BD
Clearing Member, the CDS Standard Terms (solely to the extent that the CDS
Standard Terms may be of interpretative relevance to the Rules or a CDS Contract);

(xiit)  in the case of F&O Contracts recorded in a Customer Account of a Non-FCM/BD
Clearing Member, the F&O Standard Terms (solely to the extent that the F&O
Standard Terms may be of interpretative relevance to the Rules or an F&O
Contract);

(xiv) in the case of FX Contracts recorded in a Customer Account of a Non-FCM/BD
Clearing Member, the FX Standard Terms (solely to the extent that the FX Standard
Terms may be of interpretative relevance to the Rules or an FX Contract); and

(xv)  in the case of CDS Contracts and Customer-CM CDS Transactions, the Settlement
and Notices Terms.

All Clearing Members must comply with the relevant provisions of EMIR and other
Applicable Law when providing services to Customers. In particular, all Clearing Members
must offer, at least, a choice of one Customer Account providing individual client
segregation and one Customer Account providing omnibus client segregation (in the manner
set out in Articles 39 and 48 of EMIR) to all Affected Customers. Clearing Members must
also offer a choice of using a Segregated Gross Indirect Account or Standard Omnibus
Indirect Account to Affected Customers with Indirect Clients. For a Clearing Member that
is prevented or prohibited under Applicable Laws itself from providing such Customer
Accounts to an Affected Customer, this offer must include, to the extent possible and
practicable under Applicable Laws, an offer to procure the provision to the Affected
Customer of such a Customer Account by another Clearing Member (which may be an
Affiliate). Clearing Members must provide details of the costs and level of protection under
individual versus omnibus segregation. A Clearing Member must record the choice of
omnibus or individual client segregation or of Segregated Gross Indirect Account or
Standard Omnibus Indirect Account made by each of its Customers in writing.

All references to timings or times of day are to London (UK) times, unless indicated
otherwise. Business hours shall occur only on Business Days and shall be construed
accordingly.

All references to "tax™ shall include, without limitation, any tax, levy, impost, social security
contributions, duty, or other charge or withholding of a similar nature (including any penalty
or interest payable in connection with any failure to pay or any delay in paying the same).
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Each Clearing Member shall be bound by any act, omission, conduct or behaviour
("conduct ") of its Representatives or of its Customers or clients of such Customers in any
instance in which any such Representative, Customer or client of such Customer:

0] is permitted by the Clearing Member to have access to any system or interface of
any Market, CDS Trade Execution/Processing Platform, FX Trade
Execution/Processing Platform or the Clearing House which access enables or
results in the entry into of Contracts and relates to Clearing by that Clearing
Member for such Customer or client (which access, without limitation shall be
deemed to have been granted by the Clearing Member if the Customer or client in
question has been nominated to the Clearing House as an Eligible Person pursuant to
the Clearing Membership Agreement to which such Clearing Member is a party);

(i) is permitted by the Clearing Member to have access to any system or interface of
any Market, CDS Trade Execution/Processing Platform, FX Trade
Execution/Processing Platform or the Clearing House which relates to Clearing by
that Clearing Member for such Customer or client and which is used for the
enriching of data held by the Clearing House relating to Contracts, the post-trade
management of Contracts, allocations from one Clearing Member to another
Clearing Member under Rule 401(a)(viii) or Rule 401(e), the transfer of Contracts
between any Proprietary Account or Customer Account or between different
Proprietary Accounts or Customer Accounts (or any sub-account of any of the
foregoing) of a Clearing Member, position transfers, novations or assignments under
Rule 408(a), the service of any notice, the exercise or abandonment of any Option,
the closing-out, expiry or termination of any Future or the netting, combining or
offsetting of any Contract recorded in a particular account;

(iii)  is nominated by an F&O Clearing Member as a Transferee or Transferor for
purposes of delivery under an F&O Contract; or

(iv)  is otherwise duly appointed to carry out such conduct as an agent of the Clearing
Member.

If a Customer or client of a Customer or any of their Representatives would have breached
the Rules in respect of any instance listed in (i), (ii), (iii) or (iv) above if it were a Clearing
Member, then such Customer, client or Representative or their Clearing Member may be
subject to disciplinary proceedings, in which Rule 1003(t) or Rule 1008 applies. The
application of this Rule 102(j) to Customers of CDS Clearing Members (acting in such
capacity) is excluded in Rule 1516(b). This Rule 102(j), in as much as it is relevant to
conduct relating to FX Data, is subject to the provisions of Rule 1708(a).

In addition, a Clearing Member, Sponsor or Sponsored Principal shall be bound by and
responsible for any conduct of or by any of the following Persons (including for purposes of
disciplinary proceedings under Part 10):

A) the Clearing Member, Sponsor or Sponsored Principal itself
(including its employees, officers, directors or partners); and
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(k)

(0

(m)

(n)

(0)

(B) the Clearing Member's, Sponsor's or Sponsored Principal's
Representatives (excluding Customers and their Customers' clients), as if
such conduct were the conduct of the Clearing Member, Sponsor or
Sponsored Principal itself (but this provision shall not, for the avoidance of
doubt, apply to determine any liability of a Clearing Member, Sponsor,
Sponsored Principal or Defaulter for losses of the Clearing House or any of
its Affiliates or any Market or any of their officers, directors or employees,
committees (or any individual committee member), which liabilities are
governed solely by Rule 111 and Rule 905(f)).

Pursuant to Rule 102(f), a Clearing Member's liability under clause 3.5 of the Clearing
Membership Agreement shall be limited by Rules 102(j) and 1516(b), as applicable.

Any capitalised term used in these Rules that is not defined in Rule 101 or elsewhere herein
shall have the meaning given to it (in order of priority) in the Procedures, the Clearing
House's standard form Clearing Membership Agreement, the Clearing House's standard
form Sponsored Principal Clearing Agreement, the Clearing House's standard form Sponsor
Agreement and any relevant Market Rules.

Each of the Rules shall, unless the context otherwise requires, be construed as an
independent provision and shall be in addition and without prejudice to any other provision of
the Rules.

If any provision of these Rules (or part of any provision) is found by any court or other
Governmental Authority to be invalid, illegal or unenforceable, that provision or part-
provision shall, to the extent required, be deemed not to form part of the Rules, and the
validity, legality or enforceability of the other provisions of these Rules shall not be affected.

The Rules, together with the applicable Clearing Membership Agreement, and other
documents listed in Rule 102(f) that are given contractual force pursuant to these Rules
(other than the Standard Terms and Settlement and Notices Terms), form a contract
between the Clearing House and each Clearing Member. In the case of a Clearing
Member that is also a Sponsor, certain provisions of the Rules, together with the applicable
Sponsor Agreement, and other documents given contractual force pursuant to these Rules,
form a contract between the Clearing House, each Sponsor acting in its capacity as such
and each Sponsored Principal for which such Sponsor acts. The Rules, together with the
applicable Sponsored Principal Clearing Agreement (if any) and other documents given
contractual force pursuant to these Rules, also form a contract between the Clearing House,
each Sponsored Principal and the Sponsor for that Sponsored Principal. All obligations of
the Clearing House hereunder are solely to Clearing Members, Sponsors and Sponsored
Principals. No Person other than the Clearing House has any obligation to Clearing
Members, Sponsors or Sponsored Principals pursuant to these Rules except as expressly
provided in any provisions of these Rules, the Procedures, any of the Standard Terms or the
Settlement and Notices Terms purporting to create or define rights and obligations as
between Clearing Members or Sponsored Principals or between Clearing Members and
their Customers (each a "Bilateral Obligation"). Subject to any Bilateral Obligation in
respect of which the relevant Clearing Members, Sponsored Principals or Customers (as
applicable) shall have the right to enforce the relevant provisions of these Rules,
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Procedures, Standard Terms or Settlement and Notices Terms against one another, and
except as provided in Rule 102(v) and Rule 1903(j), no Person shall have any right pursuant
to the Contracts (Rights of Third Parties) Act 1999 to enforce any provision of these Rules
or the Procedures.

Any matter or right stated to be in, of or at the Clearing House's discretion shall be subjectto
the Clearing House's sole, unfettered and absolute discretion and such discretion may be
exercised at any time. Where there is a provision that the Clearing House (or its Directors,
officers, employees or committees (or any individual committee member)) may make
further directions upon or in relation to the operation of a Rule or may make or authorise
any arrangement, direction or procedure thereunder, the Clearing House may make such
direction or make or authorise such arrangement or procedure in relation to or under the
whole or any part of the Rule and may make or authorise different directions, arrangements
or procedures in relation to different Persons and may make or authorise such directions,
arrangements or procedures generally or in relation to a particular Person or particular
occasion and in all cases subject to such conditions as it may think fit. Any action taken at
the discretion of the Clearing House may not be challenged by any Person (subject to the
requirements of Rule 111(c) and the right of such Person to make a complaint pursuant to
the Complaint Resolution Procedures or Part 10). This Rule 102(p) shall apply equally to
any Disciplinary Panel, Summary Disciplinary Committee or Appeal Panel appointed
pursuant to Part 10 of the Rules in the same way as it applies to the Clearing House.

Without prejudice to the requirements of any Applicable Laws including, but not limited to,
those relating to clients’ money made under sections 138 and 139 of the FSMA and
notwithstanding any other provision of these Rules, nothing in these Rules shall have the
effect of enabling, requiring or implying that any Margin or other amounts transferred to the
Clearing House in relation to a Clearing Member's or Defaulter's:

(1) Customer Account of any class be used to meet a loss or shortfall on any of that
Clearing Member's or Defaulter's Proprietary Accounts;

(i) particular Customer Account be used to meet a loss or shortfall on another of the
same Clearing Member's or Defaulter's Customer Account;

(iii)  particular Proprietary Account be used to meet a loss or shortfall on another of the
same Clearing Members' or Defaulter's Proprietary Accounts;

(which restrictions, for the avoidance of doubt, shall not apply to any Guaranty Fund
Contribution or Assessment Contribution).

Without prejudice to the requirements of any Applicable Laws including, but not limited to,
those relating to clients' money made under sections 138 and 139 of the FSMA, nothing in
these Rules shall have the effect of enabling, requiring or implying that any Contracts
recorded in a Clearing Member's or Defaulter's:

(iv)  Customer Account of any class be netted, combined or offset with any Contract
recorded in any of that Clearing Member's or Defaulter's Proprietary Accounts;
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(V) particular Customer Account be netted, combined or offset with any Contract
recorded in another Customer Account of the same Clearing Member or Defaulter;
or

(vi)  particular Proprietary Account be netted, combined or offset with any Contract
recorded in another Proprietary Account of the same Clearing Member or
Defaulter;

(except as expressly provided under the Rules and to the extent permissible under
Applicable Laws).

For the avoidance of doubt and ease of reference, the following provisions or documents
relevant to asset and account segregation also apply in respect of each Segregated Customer
Omnibus Account For CDS, Segregated Customer Omnibus Account For F&O,Segregated
Customer Omnibus Account For FX, Standard Omnibus Indirect Account For F&O,
Standard Omnibus Indirect Account For CDS and Standard Omnibus Indirect Account For
FX of each Clearing Member that is subject to CASS 7.18 of the FCA rulesRules, as well
as each Individually Segregated Sponsored Account, Margin-flow Co-mingled Account
and Segregated Gross Indirect Account of such a Clearing Member in respect of which the
Clearing House gives an acknowledgement in accordance with paragraph (viii) below:

(vii)  the third and fourth sentences of clause 5.3 of the Clearing Membership Agreement
(and equivalent provisions of the Sponsored Principal Clearing Agreement and
Sponsor Agreement, if applicable); and

(viii) any letter delivered to the Clearing House pursuant to CASS 7.18, where the
Clearing House has countersigned the same and returned it to the Clearing Member.

Any reference in these Rules or the Procedures to Rule 102(q) shall be deemed to include a
reference to such provisions as are mentioned in paragraph (vii) and such letters as are
mentioned in paragraph (viii), as are applicable to the Clearing Member concerned.

The Rules shall at all times be observed, interpreted and given effect to in the manner most
conducive to the promotion and maintenance of recognition of:

M the Clearing House as a recognised clearing house under the FSMA, an authorised
central counterparty under EMIR, as having any status or licence granted by a
Market or Delivery Facility, as a registered derivatives clearing organization under
the CEA and as a registered clearing agency under the Exchange Act and any other
legal or regulatory status it has from time to time under any other Applicable Law;

(i) the good reputation of the Clearing House (and Clearing Members and Sponsored
Principals);

(iif)  high standards of integrity and fair dealing in accordance with FCA Rules and other
Applicable Law;
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(t)

(u)

(V)

(w)

(x)

(iv)  the Clearing House's obligation under EMIR and other Applicable Law to act fairly
and professionally in accordance with the best interests of Clearing Members,
Sponsored Principals and Customers and sound risk management; and

(V) proper protection for all Persons interested in the performance of Contracts.

To the extent that the Clearing House or any Clearing Member or Sponsored Principal has
any right under these Rules which may on its face be performed in a manner that goes
beyond that which is permitted by Applicable Law, that right may only be exercised to the
extent permitted under Applicable Law.

Subject to Rule 1608, these Rules, each Contract and all non-contractual obligations arising
out of or in connection with these Rules or any Contract, shall be governed by and
construed in accordance with the laws of England and Wales.

These Rules may be supplemented by processes established pursuant to documents
governing the internal governance of the Clearing House and its committees.

References in these Rules to UK or English legislation or European Directives shall be
interpreted as references to such legislation as implemented in England and Wales, including
by the relevant Governmental Authorities. References in these Rules to U.S. federal or
state legislation or regulation shall be interpreted as references to such legislation or
regulation as implemented in the U.S. including by the relevant U.S. Governmental
Authorities.

Notwithstanding Rule 102(0), nothing in these Rules shall preclude a Customer or any other
Person from agreeing to the application of these Rules or any provision of these Rules in
their agreements with any Clearing Member or third party, in which case the Clearing
House shall be entitled to enforce any provision of these Rules (including, without limitation,
Rule 111) as a third party with rights pursuant to the Contracts (Rights of Third Parties) Act
1999.

To the extent permitted by Applicable Laws and without prejudice to Rule 408, a Clearing
Member may outsource performance of any of its obligations under the Rules to an Affiliate
or other Person, but will remain fully liable to the Clearing House for such performance
notwithstanding the outsourcing, provided that a Clearing Member may nominate another
Person to perform its responsibilities with respect to the submission of end-of-day prices and
participation in Default Auctions and consequences of the same under Part 9 of the Rules,
Partial Tear-Up under Rule 915 and such other obligations as permitted by the Clearing
House, if such Person is acceptable to the Clearing House and enters into an agreement
with the Clearing Member and Clearing House on such terms and conditions as are
specified by the Clearing House. In any circumstances in which a Person performs
pursuant to an outsourcing arrangement or such a nomination, such Person will act as the
Clearing Member's Representative.

If a Person with obligations under these Rules or a Contract is a partnership, the liability of
each partner in the partnership under or in connection with these Rules or the Contract shall
be joint and several. In the event of any circumstances which would be operation of
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Rule 103

Applicable Law give rise to the dissolution of the partnership, or entitle a partner to seek an
order to dissolve the partnership, the obligations of the partners shall remain in full force and
effect.

Where a Contract is not a derivative for the purposes of MiFID Il, or any national
implementing measure of a member state of the European Economic Area, any provisions in
these Rules with respect to Repositories shall not apply, unless the Clearing House or other
relevant persons determine to submit details to Repositories on a voluntary basis.

Delay in performance by the Clearing House

Subject to the provisions of the Contract Terms and further subject as set out in the Procedures,
where an obligation of the Clearing House must be performed immediately, promptly or by or prior to
a specified time or date but is not so performed, the Clearing House shall not be in breach of these
Rules if, having used all reasonable endeavours to perform such obligation by such specified time
or date, it performs the relevant obligation promptly after such specified time or date.

Rule 104

(a)

(b)

(©)

(d)

Invoicing Back and Specification of Terms

Other than in circumstances in which Rule 912 applies and subject to Rules 104(c) to (f), if
a Force Majeure Event, lllegality or Impossibility affects Contracts of a particular Set, the
Clearing House shall have the right, in consultation with the relevant Market (if any) to:

0] Invoice Back Contracts of such Set; or
(i) specify or over-ride the price or other terms of Contracts of such Set.

The Clearing House shall in addition have the right, in consultation with the relevant Market,
to Invoice Back an Energy Contract that is subject to delivery or tender in the
circumstances and in the manner set out in the Delivery Procedures.

Any instance of Invoicing Back or specification or over-riding of price or other terms under
Rule 104(a) must, subject to Rule 109(c), be approved in advance by an affirmative vote of
the Board at a quorate meeting, at which meeting the facts giving rise to the Force Majeure
Event, Illegality or Impossibility, as the case may be, will be considered and at which the
Board decides that it would be appropriate to exercise the right in question. Any exercise of
such a right will further be undertaken subject to any additional processes established
pursuant to documents governing the internal governance of the Clearing House and its
committees.

Neither Invoicing Back rights nor specification or over-riding of price or other terms rights
under Rule 104(a) or 104(b) are to be exercised by the Clearing House to deal with the
general management of an Event of Default (such as for the purpose of changing the
amount of any liability of the Clearing House to a Defaulter (or deemed defaulter) or to a
Clearing Member or Sponsored Principal which would be a Defaulter on the making of the
relevant declaration by the Clearing House under Rule 901(a) or of any liability of any
Defaulter (or deemed defaulter) or any such Clearing Member or Sponsored Principal to the
Clearing House) or as an alternative to applying the process in Part 10 et seq. in
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(9)

Rule 105

(@)

circumstances in which such provisions apply. However, nothing in this Rule 104(d) shall
prevent the Clearing House from exercising its rights under Rule 104(a) or Rule 104(b) in
respect of a Contract to which a Defaulter is party where, in the case of Rule 104(a), a
Force Majeure Event, Illegality or Impossibility affects a Contract of a particular Set to
which a Defaulter is party in a similar way to that in which it affects Contracts of the same
Set to which non-defaulting Clearing Members or Sponsored Principals are party, where the
Clearing House takes similar action in respect of Contracts of the same Set of non-
defaulting Clearing Members and Sponsored Principals in accordance with this Rule 104 or
where, in respect of Rule 104(b) and an Energy Contract that is subject to delivery or
tender, the Delivery Procedures provide for Invoicing Back to take place in respect of a
Defaulter's Contract.

Where the Clearing House exercises any of its rights under Rule 104(a) or (b), it will do so
in good faith and in accordance with Rule 102(r).

The Clearing House will not exercise any rights under Rule 104(a) or (b) to Invoice Back or
specify or over-ride the price or other terms of any Contract to which a Clearing Member
or Sponsored Principal is party unless there is an objective justification for it doing so and
such an approach is applied objectively. The price at which any Invoicing Back or
specification or over-riding of price or other terms under Rule 104(a) or (b) is executed shall
be determined in a commercially reasonable manner and, in respect of an Energy Contract
that is subject to delivery or tender, in accordance with the Delivery Procedures. The
process established in Rule 109(k) shall apply to any class of Contract whenever the
Clearing House exercises its rights under Rule 104(a), mutatis mutandis.

Provided that any rights exercised under this Rule 104 are exercised in accordance with this
Rule 104, any resulting Invoicing Back, specification or over-riding of price or other terms
by the Clearing House shall be final and binding for the purposes of these Rules and not be
subject to challenge by any Person under these Rules or otherwise, except in the case of
manifest error, negligence or fraud.

Termination

If at any time the Clearing House decides to or must cease acting as a clearing house, either
generally, in relation to a particular Exchange or in relation to a class of Contracts (including
if it determines, following loss of any authorisation, status, approval or recognition from a
Regulatory Authority, a Delivery Facility or a Market, that it is unable to continue its
business or a particular business), it shall give advance notice of the proposed Withdrawal
Date by Circular. In the event of a complete cessation of services or of services in relation
to a particular Exchange or any class of Contracts, at least four months' notice shall be
necessary—unless—. In any other event for which there is a Withdrawal Date or if there are
no Open Contract Positions of any Clearing Member in all relevant Sets, at least one
month's notice shall be necessary. Notwithstanding the above, where (i) any action by the
Regulatory Authority, Delivery Facility or Market giving rise to the cessation of services

takes effect within a shorter period—-any-othereventfor-which-there-is—a-Withdrawal
Dateat-least-ene-menth's-netice-shall-be-hreeessary, such shorter notice period shall instead

apply; or (ii) the cessation occurs as a result of a termination of services by an Exchange,
the notice period required under Market Rules shall instead apply and the Exchange will be
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responsible for providing such notice.The Clearing House shall be entitled to postpone any
such Withdrawal Date, generally or in respect of any individual Clearing Member,
Sponsored Principal, Exchange or class of Contract.

If, at any Withdrawal Date, any affected Contracts have not been finally settled, the
Clearing House shall be entitled to terminate any or all such Contracts and require any such
Contracts to be cash settled on terms specified by the Clearing House in accordance with
Rule 104.

Rule 918(a)(i), (ii), (iii), (v), (vi) and (vii) and Rule 918(b) shall apply, mutatis mutandis, in
relation to a termination of the Clearing House's services, whether generally or in respect of
a particular Contract Category, as applicable, in the event of any termination under this
Rule 105. For such purposes, the term Termination Notice Time as used in Rule 918 shall
be read as referring to the time at which the Clearing House issues a notice relating to the
withdrawal, the terms Termination Close-out Deadline Date and Termination Date as used
in Rule 918 shall be read as referring to the Withdrawal Date, the term Relevant Contract
Category as used in Rule 918 refers to the Sets of Contracts being withdrawn and the terms
Relevant Membership Category, Relevant Guaranty Fund Contributions and Relevant
Assessment Contributions as used in Rule 918 shall be interpreted accordingly.

Rule 106 Confidentiality and Information

(a)

(b)

The Clearing House shall be entitled to keep records in an electronic or durable medium of
all data or information available to it under these Rules or otherwise concerning Clearing
Members (including financial statements filed with the Clearing House), Customers,
Sponsored Principals, Sponsors, Accounts, Margin, Transactions, Contracts, past or current
Open Contract Positions, deliveries and settlement.

The following information received or held by the Clearing House shall be held in
confidence by the Clearing House and shall not be made known to any other Person, subject
to paragraph (c):

0] information received or held by the Clearing House concerning Transactions,
Contracts or past or current Open Contract Positions held with the Clearing House;

(i) information concerning or positions with any other Clearing Organisation for a
Clearing Member or Sponsored Principal or relating to any Customer;

(ii1)  information concerning Margin payments between the Clearing House or any other
Clearing Organisation and a Clearing Member or Sponsored Principal, including in
relation to a Customer;

(iv)  information concerning deliveries made by or to a Clearing Member or any of its
Transferors or Transferees;

(V) any financial statements filed with the Clearing House by any Clearing Member or
Sponsored Principal; or
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(vi)

any other information relating to a Clearing Member, Sponsored Principal, Sponsor
or Customer provided by a Clearing Member, Sponsored Principal, Sponsor or
Customer to the Clearing House at the Clearing House's request, or pursuant to the
Rules or Applicable Laws.

Subject, at all times to Applicable Laws, the Clearing House may, notwithstanding Rule
106(b), make the following disclosures of confidential information, subject to such terms and
conditions as the Clearing House may from time to time deem appropriate:

(i)

(i)

(iii)

(iv)

v)

(vi)

to a Regulatory Authority or Governmental Authority where a lawful request is
made to the Clearing House by or on behalf of the same or pursuant to Applicable
Laws or where disclosure is required under Applicable Laws or is necessary for the
making of a complaint or report under Applicable Laws for an offence alleged or
suspected to have been committed under Applicable Laws;

in the case of a breach by a Clearing Member or Sponsored Principal of: (A) any
clearing membership criteria established by the Clearing House, whether as a
breach of Rule 202(a)(iv) (including as applied to Sponsored Principals pursuant to
Rule 1901(k)) or otherwise; or (B) in the case of a Clearing Member, such Clearing
Member's obligation to publicly disclose prices and fees associated with the clearing
services it provides and/or its obligation to provide Customers with separate access
to each specific service it provides; to the public, subject to any decision made by
any Regulatory Authority pursuant to article 38(5) of EMIR;

pursuant to any Applicable Law, including any order of a competent court or other
Governmental Authority or otherwise to such other Persons, at such times and in
such manner as may be required by Applicable Law;

to any member of the ICE Group, any Exchange or Clearing Organisation and any
of their or the Clearing House's Representatives, committees, experts, Delivery
Facilities, auditors, advisers or lawyers including (without limitation) for audit,
compliance, making or taking delivery, market surveillance or disciplinary purposes,
for the purposes of an arbitration pursuant to Rule 117 or any proceedings in support
of such an arbitration, or in relation to any possible or actual Event of Default or the
termination or suspension of any clearing membership;

to any Person in the business of providing data processing or similar services for the
purposes of performing computations or analysis, or of preparing reports or records,
for the Clearing House;

to any Person who has provided or is considering entering into a loan, insurance
policy, guarantee or other financial arrangement with the Clearing House or any of
its Affiliates, provided that information identifying the positions or name of a
Clearing Member or any of its accounts or the name of any of a Clearing Member's
Customers will not be so disclosed, except, in the case of a Clearing Member and its
accounts only, as is necessary to respond to any enquiries of such a Person
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(d)

(€)

(f)

concerning the Clearing House's or any of its Affiliates' potential losses or
exposures relating to an Event of Default (whether or not declared);

(vii)  to the Secretary of State, any Insolvency Practitioner and any other authority or
Person having responsibility for any matter arising out of or connected with an Event
of Default;

(viii) in the case of information relating to any Transaction or Contract (including details
of the parties thereto and related Margin), to Deriv/SERV, a Repository or
Governmental Authority for purposes of transaction reporting;

(ix)  toany Person or to the public as a result of its complaints procedure or disciplinary
proceedings;

(x) to any Person if the information comes into the public domain, other than as a result
of a breach of this Rule by the Clearing House or its Representatives;

(xi)  in the case of information concerning any Individually Segregated Sponsored
Account, to the Sponsor or Sponsored Principal in respect of such Account;

(xit)  inthe case of information concerning any Customer, to any Clearing Member with a
relationship with such Customer in respect of one of its Customer Accounts;

(xiii) otherwise with the written consent of the Person or Persons to whom the
confidential information relates; or

(xiv) pursuant to any obligation on the Clearing House or a Market under the rules or
terms of a Delivery Facility or as is needed to comply with any obligation or to
exercise any right under these Rules.

Clearing Members, Sponsored Principals, Sponsors and Customers are given notice that the
Clearing House is subject to section 348 (Restrictions on disclosure of confidential
information by the FCA / PRA etc.) and regulations made under section 349 (Exemptions
from section 348) of the FSMA.. Clearing Members, Sponsored Principals, Sponsors and
Customers shall be deemed to consent to any use, disclosure or non-disclosure of
information by the Clearing House that is required or permitted pursuant to Applicable Law.

The Clearing House is a Controller in relation to Personal Data provided to it by Clearing
Members, Sponsored Principals, Customers and their Representatives. Each Clearing
Member and Sponsored Principal shall ensure that in respect of any Personal Data that it
provides to the Clearing House it has a lawful basis for processing the relevant Personal
Data in this manner.

In this Rule 106 only, the terms "Control” (and derivations thereof), "Process™ (and
derivations thereof), "Personal Data" and "Controller” each have the meaning given to such
terms in Regulation (EU) 2016/679 (General Data Protection Regulation) (including any
relevant implementing measure or successor legislation thereto).
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(9) Each Clearing Member, Sponsored Principal and the Clearing House:
(i) acknowledges that the recording of telephone conversations between the trading,
clearing and other relevant personnel of the Clearing Member or Sponsored
Principal and the Clearing House or their Group Companies in connection with the
Rules and any Contract, potential Contract or Transaction will take place to the
extent permitted or required under Applicable Law;
(i) acknowledges, to the extent permitted by Applicable Law, that recordings may be
submitted in evidence in any Dispute; and
(i) acknowledges that the remainder of this Rule 106 shall apply to any such recordings
made by the Clearing House.
Rule 107 Conversion to other Eligible Currency

The Clearing House shall be entitled to direct Approved Financial Institutions to convert any cash
standing to the debit or credit of any Clearing Member or Sponsored Principal into such other
Eligible Currency as the Clearing House, in its discretion, determines is appropriate or expedient.
Any such conversion shall be effected at a reasonable exchange rate determined by the Clearing
House at its discretion or such Approved Financial Institution.

Rule 108 Maintenance of Records; Return of Documents and other Materials

(a)

Clearing Members and other Persons that provide or present any documentation or other
materials to the Clearing House are required to make a copy (whether electronic or
physical) prior to doing so and must maintain each such copy for at least ten years.
Clearing Members that are authorised and regulated by the FCA or PRA will be deemed to
satisfy this requirement if they comply with all applicable FCA Rules and PRA Rules or
MIiFID |1 rules on record-keeping in relation to their activities connected with the Clearing
House.

(b) The Clearing House shall not be obliged to return or provide a copy of any document or
other materials presented or provided by any Clearing Member or other Person to the
Clearing House, except where an express right to such copy or return is set out in these
Rules.

Rule 109 Alteration of Rules, Procedures, Guidance and Circulars

(@) The Clearing House shall provide details (which, where appropriate, will include a reasoned

account) of any Rule Change ina Circular. A Rule Change shall take effect and be binding on
the Clearing House, Clearing Members, Sponsored Principals and other Persons who have
agreed to be bound by the Rules on the relevant date specified by the Clearing Housein a
Circular. Where the reason for any Rule Change is not manifest in the amended text ofthe
Rules, the Clearing House will seek to provide an appropriate reasoned account of the Rule
Change.
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(b)

The Clearing House shall be entitled, at its discretion, to make any Rule Change at any time
and without consulting Clearing Members or any other Persons where such Rule Change:

(i)
(i)

(iii)

(iv)

v)

(vi)

(vii)

is of a minor nature and relates to Rules of an administrative or commercial nature;

is of a limited, technical nature, if a consultation is reasonably considered by the
Clearing House not to be appropriate;

relates to the Clearing House's fees, if a consultation is reasonably considered by the
Clearing House not to be appropriate;

is considered by the Clearing House to be necessary as a result of an Event of
Default, Force Majeure Event or Financial Emergency which has been recognised
by an affirmative vote of the Board ata quorate meeting (subject always to Rule
109(c)) and subject to any processes established pursuant to documents governing
the internal governance of the Clearing House and its committees;

is required to ensure compliance by the Clearing House or any Clearing Member,
Sponsored Principal or Customer with Applicable Laws, Accounting Standards or
the requirements of any Governmental Authority or Regulatory Authority or is
necessary or desirable to maintain the Clearing House's statuses as referred to in
Rule 102(r), any Clearing House's status or licence granted by any Delivery Facility
or Market, or any other legal or regulatory status it has under any other Applicable
Law;

concerns the parameters for Margin or the Guaranty Fund or classes of or haircuts
for Permitted Cover, if a consultation is reasonably considered by the Clearing
House not to be appropriate;

results from, and is or can be implemented solely by, a change in:
A Market Rules made by the relevant Market;

(B) the Credit Derivatives Determinations Committees Rules made by
the Persons lawfully entitled to amend that document; or

© any other document (excluding, for the avoidance of doubt, the
Applicable Credit Derivatives Definitions) that is not published by the
Clearing House but which is incorporated into or forms part of the Contract
Terms of any Contract in circumstances in which, pursuant to the Rules,
upon such document being amended there results in a change to the Contract
Terms without the need for any further step by the Clearing House,

which changes, for the avoidance of doubt shall take effect upon the relevant
Market Rules, Credit Derivatives Determinations Committees Rules or other
document itself being amended without the need for any Circular or notice on the
part of the Clearing House;
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(©

(d)

(€)

(viii) involves a technical or operational specification of any Contract Term previously
published in a Circular or found in a Clearing House policy or procedure but which is
not set out in the Rules or otherwise in the Procedures;

(ix) involves the removal of an existing Contract Set or the addition of a new Contract
Set; or

(x) is considered by the Clearing House to be of an urgent nature (provided that the
Clearing House may consult Clearing Members in relation to the continued
applicability of the Rule Change after the urgent event or circumstance has
concluded or ended), of a nature that would not affect significantly the rights of
Clearing Members or of a nature where a consultation would otherwise not be
appropriate or necessary;

provided that, in any such case, the requirements of sections 300A to 300E of the FSMA or
article 10(4) of the Settlement Finality Regulations would not prevent such Rule Change
from being made.

In relation to the determination of an Event of Default, a Force Majeure Event or a
Financial Emergency pursuant to Rule 109(b)(iv) or, in relation to a Force Majeure Event
only, Rule 112(b), or in relation to an approval of Invoicing Back under Rule 104(a), in the
event that the Clearing House is unable to convene a meeting of the Board sufficiently
promptly in the circumstances, any Director, officer, employee or committee (or any
individual committee member) of the Clearing House designated by the Board from time to
time for purposes of the applicable determination or approval may make such determination or
approval, as the case may be, provided that the Clearing House shall convene a meeting of
the Board as soon as practicable thereafter to ratify such determination or approval, rescind
such determination or approval (only where, if rescission is desired, this is possibleand
practicable) or, where rescission is desired but not possible and practicable, to amendsuch
determination or approval as appropriate.

In cases other than those described in Rule 109(b), prior to any proposed Rule Change
taking effect, the Clearing House will either: (i) issue a consultation paper by Circular or (ii)
consult with a smaller number of Clearing Members selected by the Clearing House at its
discretion. In cases where this Rule 109(d) applies, the Clearing House will seek to provide at
least 14 days from the date of the relevant Circular for Persons to respond to the
consultation. The contents of responses and the names of Persons who respond to any
consultation may be made publicly available by the Clearing House, unless the Clearing
House receives a request to the contrary by a Person making a response. If the Clearing
House receives any such requests for confidentiality or anonymity, the Clearing House may
state that an anonymous response was made and may make public a summary of the
contents of any response but the response will otherwise be subject to Rule 106. Clearing
Members are encouraged, where appropriate, to inform their Customers and Sponsored
Principals for whom they act as Sponsor of proposed Rule Changes.

The Clearing House may at any time amend the Procedures, subject to any processes
established pursuant to documents governing the internal governance of the Clearing House
and its committees. Any such amendment shall have immediate effect or shall take effect

Europe/4641922969.-11011922969.7 67



SR-ICEEU-2021-010 Exhibit 5A Page 157 of 883
Part 1 — General Provisions

()

(9)

(h)

(i)

@)

(k)

at such time as is specified by the Clearing House. The Clearing House will issue a
Circular in respect of any amendment to the Procedures.

The Clearing House may issue, amend or revoke interpretative Guidance in relation to any
aspect of the management of the Clearing House, its action under these Rules or the
conduct of business of the Clearing House, Clearing Members, Sponsored Principals or
Customers at any time at its discretion and without prior consultation.

The Clearing House may issue Circulars or amend or revoke the contents of Circulars in
connection with Clearing, the Rules or any action taken by it under the Rules at any time at
its discretion and without prior consultation.

None of the following (whether proven, evidenced or alleged) shall invalidate any Rule
Change, Procedures amendment or the contents of any Circular or Guidance in respect of
any Person:

0] omission by the Clearing House to give any notice or publish any Circular which
may be required under these Rules;

(i) non-receipt of any Circular by a Person or any of its Representatives;

(i) lack of awareness on the part of the Person or any of its Representatives;

(iv) lack or inadequacy of any reasoned account; or

) failure by the Clearing House to comply with its obligations under Rule 109(d).

Without prejudice to the generality of Rule 109(h), in the event of any of the circumstances
in Rule 109(h)(i), (iv) or (v) occurring, the Clearing House will consider what action should
appropriately be taken in relation to the Rule Change which may (or may not) include the
Clearing House:

0] opening a second or subsequent consultation on the past Rule Change, subject to the
procedures required by this Rule 109 mutatis mutandis; or

(i) allowing Clearing Members or Sponsored Principals to make representations or
submissions in relation to a past Rule Change and considering whether to propose a
new Rule Change in accordance with this Rule 109.

In accordance with Section 2 of the CDS Standard Terms, a change may be made to the
CDS Standard Terms in the same way as a Rule Change is made pursuant to this Rule 109.
In accordance with Section 2 of the F&O Standard Terms, a change may be made to the
F&O Standard Terms in the same way as a Rule Change is made pursuant to this Rule 1009.
In accordance with Section 2 of the FX Standard Terms, a change may be made to the FX
Standard Terms in the same way as a Rule Change is made pursuant to this Rule 109.

The Clearing House may specify a one-off irreversible payment under Contracts of a
particular relevant Set by Buying Counterparties or Selling Counterparties (which in any
case shall also include an irreversible payment by the Clearing House to the extent that it
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takes a similar position in the affected Set), if it has made or proposes to make any Rule
Change or other change to Contract Terms which the Clearing House determines, pursuant
to documents governing the internal governance of the Clearing House and its committees,
materially affects Exchange Delivery Settlement Prices, Mark-to-Market Prices or FX
Mark-to-Market Prices of such Set. In such circumstances, the amount payable, the party
that is obliged to make such payments, and the date of payments (which may be by
reference to the date of introduction of a particular future Rule Change or change to
Contract Terms) shall be specified by the Clearing House in a Circular. In making such
determinations, the Clearing House may have reference to a poll of, or to price submissions
by, Clearing Members or Market prices, the need and process for which is to be determined
in any case pursuant to documents governing the internal governance of the Clearing House
and its committees.

Rule 110 Extension or Waiver of Rules

(a)

(b)

(©)

(d)

()

The performance by any Clearing Member or Sponsored Principal of any of its obligations
under the Rules or any Contract may be waived by the Clearing House whenever in its
discretion it considers that such waiver is necessary or in the best interests of the Clearing
House. Waivers or variations of requirements may be publicised at the discretion of the
Clearing House.

Subject to Rule 110(c) and (g), the time fixed by the Rules for filing any report or other
document, for submitting any information or for making transfers or payments may be
extended by the Clearing House whenever in its discretion it considers that such extension is
necessary or in the best interests of the Clearing House. Any such extension may continue
in effect after the event or events giving rise thereto.

Any extension of the time for making transfers, payments or performance for any length of
time longer than 3 Business Days after such transfer, payment or performance is due must
be approved by the Clearing House in advance by an affirmative vote of the Board at a
quorate meeting, at which meeting the facts giving rise to the proposed use of this provision
will be considered and the meeting shall decide whether it would be appropriate to use this
power, and provided further that the use of this power will be undertaken subject to any
processes established pursuant to documents governing the internal governance of the
Clearing House and its committees.

Any waiver of any right or consent given by the Clearing House under these Rules is only
effective if it is in writing, applies only in the circumstances for which it is given and shall
not prevent the Clearing House from subsequently relying on the relevant provision. No
delay or failure to exercise by the Clearing House of any of its rights or pursuing any of its
remedies hereunder shall constitute a waiver. No single or partial exercise of any right or
remedy by the Clearing House shall prevent any further exercise of the same or any other
right or remedy.

If any extension of any length of time is approved in respect of any payment, transfer or
performance under this Rule 110, any notice given to the Clearing House prior to the end of
such extension period shall be deemed not to have been given.
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()

(@)

The Clearing House shall be entitled without breach of these Rules to delay the making of a
payment to any Clearing Member or Sponsored Principal in respect of a Variation Margin
or Mark-to-Market Margin call in respect of all or any of a Clearing Member's or Sponsored
Principal's accounts on an intra-day basis without following the procedure set outin Rule
110(a) to (e) in circumstances in which:

0] another Clearing Member or Clearing Members or Sponsored Principal or
Sponsored Principals has or have been or will be asked to make payment in respect
of a Variation Margin or Mark-to-Market Margin call occurring at or around the
same time;

(i) that other Clearing Member or Sponsored Principal has, or those other Clearing
Members or Sponsored Principals have failed to pay the Clearing House (which
term for purposes of this Rule 110(f) and Rule 503(K) includes a request for
payment or planned request for payment not yet being made, confirmed or due
including for technical or operational reasons); and

(i) the total amount of such failure or failures to pay exceeds the Original Margin, Initial
Margin or FX Original Margin for each Proprietary Account or Customer Account
to which the unpaid call relates provided by the Clearing Member or Clearing
Members or Sponsored Principal or Sponsored Principals that has or have failed to
pay the Clearing House.

No right of the Clearing House under this Rule 110 shall be exercised so as to extend the
time at which a payment in any currency to any Clearing Member in respect of Variation
Margin or Mark-to-Market Margin is otherwise due on any Business Day, in respect of all
or any of a Clearing Member’s accounts, beyond the time of commencement of the daily
payment cycle for the relevant currency for the next Business Day (or, where the
Externalised Payments Mechanism is applicable, the relevant time when the payment would
be made on the next Business Day).

Rule 111 Liability

(@)

Each Clearing Member shall indemnify and hold harmless the Clearing House against any
and all losses, liabilities, damages, injuries, costs, claims, shortfalls and expenses (excluding
any consequential losses, liabilities, damages, injuries, costs, claims, shortfalls or expenses)
incurred or suffered by the Clearing House or any of its Directors, officers, employees, or
committees (including any individual committee member, but only in so far as that Person is
acting in the capacity of a committee member) arising out of or in connection with any of
the following:

0] a breach (or an allegation made by the Clearing House or any Governmental
Authority of a breach) by such Clearing Member of any of its obligations under
these Rules, the Procedures, its Clearing Membership Agreement, a Sponsor
Agreement or any Contract;

(i) such Clearing Member's conduct (excluding conduct attributed to a Clearing
Member solely as a result of the conduct of a Customer under Rule 102(j)),
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(iii)

(iv)

v)

(vi)

excluding conduct which the Clearing Member is obliged to perform and has
performed in accordance with the Rules or Procedures or its Clearing Membership
Agreement or Sponsor Agreement;

a breach by such Clearing Member of any Customer-CM Transaction, agency
relationship or other contract with its Customer or a failure to perform by such
Clearing Member in breach of any other obligation to such Customer (including,
without limitation, any failure by such Clearing Member in whole or in part to pass
on or credit to any Customer equivalent performance under a Customer-CM
Transaction or other contract with its Customer to that which such Clearing
Member has received under a Customer Account Contract from the Clearing House
where such failure constitutes a breach or failure to perform as aforementioned);

if it is a CDS Clearing Member, a Customer-CM Relationship Claim (as defined at
Rule 111(i) below) in respect of a breach or failure to perform alleged by a
Customer of the CDS Clearing Member acting in such capacity but only to the
extent that (A) the Indemnifying CM (as defined at Rule 111(i) below) has elected
to defend against, negotiate or settle the Customer-CM Relationship Claim in
accordance with Rule 111(i)(ii) below; (B) the Customer-CM Relationship Claim
has been resolved; and (C) the Clearing House has been unable to recover from the
Customer any or a portion of any losses, liabilities, damages, injuries, costs and
expenses (excluding any consequential losses, liabilities, damages, injuries, costs or
expenses) it has incurred or suffered in respect of that Customer-CM Relationship
Claim; in which case the Indemnifying CM shall indemnify the Clearing House only
for the portion of the indemnifiable amounts not recovered from the Customer;

except in respect of a CDS Clearing Member acting in that capacity: (A) any claim
made or alleged against the Clearing House by, or any liability of the Clearing House
to, an Eligible Person (as defined in the relevant Clearing Membership Agreement),
Transferor, Transferee or Customer of that Clearing Member; or (B) such Clearing
Member's conduct to the extent that the same is not covered by Rule 111(a)(ii); or

a breach (or an allegation made by the Clearing House or any Governmental
Authority of a breach) by the Clearing Member of any Applicable Law,

provided that a Clearing Member shall not indemnify or hold harmless the Clearing House or
any of its Directors, officers, employees or committees (or any individual committee
member) to the extent that any such loss, liability, damage, injury, cost or expense arises out
of or in connection with:

A) a breach by the Clearing House of any of its obligations under these
Rules, the Procedures or any Contract;

(B) fraud, bad faith, gross negligence or wilful misconduct by the
Clearing House or any of its Directors, officers, employees or committees
(or any individual committee member); or
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(b)

(©)

© personal injury or death resulting from negligence, recklessness or an
intentional act or omission of the Clearing House or any of its Directors,
officers, employees or committees (or any individual committee member).

The provisions of this Rule 111 shall apply:

(i)

(i)

(iii)
(iv)

v)

without prejudice to the liability of any other Person subject to the Rules or the rules
of any Exchange for the same conduct;

in the case of inconsistency with any other provision of the Rules, in priority to that
other provision;

whether or not the Clearing Member's Representative(s) are subject to the Rules;

whether or not the Clearing Member's Representative(s) can be conclusively
identified (provided that it is established that the relevant conduct was in fact carried
out by a Clearing Member's Representative, albeit an unidentified Clearing
Member's Representative); and

save as expressly set out in Rule 111(f), to Sponsored Principals (and Sponsored
Principal Clearing Agreements) and Disclosed Principal Members (and their
agreements with the Clearing House), in each case in the same way as they apply to
a Clearing Member that has no Customers (and Clearing Membership Agreements).

Neither the Clearing House nor any of its Representatives, its Affiliates or its Affiliates'
Representatives shall be liable to any Clearing Member or any other Person in respect of
any loss, liability, damage, injury, cost or expense incurred or suffered by such Clearing
Member or Person, whether in contract, tort or restitution, as a fiduciary or under any other
cause of action, arising out of or in connection with any of the following:

(i)
(i1)

(iii)

(iv)

v)

any suspension, restriction or closure of the Clearing House or its services;

any failure or malfunction of or inability to use any systems, communication lines or
facilities or technology supplied, operated or used (directly or indirectly) by the
Clearing House, any Market or any Delivery Facility or the suspension, restriction or
closure of any Market or Delivery Facility;

any act or omission of any Exchange, any Market, any Delivery Facility, any
Clearing Member or any other third party including any error in relation to price
data;

any Force Majeure Event affecting the Clearing House (including, in relation to a
delivery, a Force Majeure Event affecting a Person making or taking delivery on
behalf of the Clearing House);

any dispute relating to the validity, existence or terms of any Contract;
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(vi)

(vii)

(viii)

(ix)

x)
(xi)

(xii)
(xiii)

(xiv)

the exercise (or failure to exercise) by the Clearing House of any discretion or right
conferred upon it pursuant to these Rules;

the exercise (or failure to exercise) by any Exchange of any discretion or right
conferred upon it pursuant to its rules (including, without limitation, in relation to
error trades);

any indirect or consequential loss, liability, damage, injury, cost or expense, any loss
of profit (whether direct or indirect) or any loss of bargain;

any action in libel, defamation or slander in connection with the issue of any Default
Notice, conduct of any proceedings relating to an Event of Default, the timing of
termination of any Contracts or the manner in which or the price at which any
Contracts are terminated following an Event of Default;

rejection of any application to become a Clearing Member;

any Contract being void pursuant to Rule 403 or avoided pursuant to Rule 404,
including (without limitation) the causes and consequences of such Contract being
void or voidable;

any action or inaction on the part of a Transferor or Transferee;
in respect of a Contract subject to tender, delivery or physical settlement:
A a tender given by the Clearing House;

(B) any documents accompanying a tender as required by Market Rules
or the Procedures;

© the performance by the Clearing House of its obligations to make
delivery of a Deliverable under a Contract or to pay the price or Exchange
Delivery Settlement Price; or

(D) any other loss, liability, damage, injury, cost or expense arising under
the terms of a Contract in relation to tender, delivery or physical settlement,

unless, the relevant Clearing Member gives notice of its loss, liability, damage, injury,
cost or expense within seven Business Days of either the day on which relevant
documents must be taken up and paid for by the Clearing Member (whether or not
the Clearing Member fulfils that obligation) or the Clearing Member must take
delivery of the Deliverable, whichever is the earlier;

as a result of any action taken by it pursuant to Market Rules on the basis that
Market Rules are to any extent invalid or ultra vires or that a determination or
request made by the Market or any agreement made by the Market, is ultra vires
or incompatible with Market Rules;
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(d)

(€)
(f)

(xv) any express or implied representations or warranties in relation to the Clearing
House's systems, including, but not limited to, representations or warranties of good
title, merchantability and fitness for purpose or for a particular use;

(xvi) any statement, representation, assurance or warranty of the Clearing House or any
other Person other than as expressly set out in the Rules, Procedures, Contract
Terms, a Clearing Membership Agreement, a Sponsored Principal Clearing
Agreement or a Sponsor Agreement; or

(xvii) any action, suit or proceeding brought against the Clearing House over one year
after the time that a cause of action, suit or proceeding has accrued

provided that neither this Rule 111(c) nor any other provision of these Rules shall affect the
application of section 291 of the FSMA or shall exclude or restrict the liability of the
Clearing House or any other Person for:

(xviii) fraud, bad faith, gross negligence or wilful misconduct;

(xix) personal injury or death resulting from negligence, recklessness, or an intentional act
or omission;

(xx)  obligations under Contracts (except that, other than as provided in Part 7, the terms
of CDS Contracts, Part 15, the terms of FX Contracts, Part 17, and the Procedures,
the Clearing House shall have no obligation physically to make or accept delivery of
any Deliverable and shall have no liability arising out of the failure or lateness of
another Clearing Member (or its Transferor or Transferee) physically to make or
accept any such delivery or make any such payment); or

(xxi) any liability which in accordance with Applicable Laws cannot be excluded, to the
extent such liability cannot lawfully be excluded.

Any possible action, suit or proceeding against the Clearing House must be notified to the
Clearing House as soon as reasonably practicable, including all relevant details then known
and supporting documentation.

[Not used.]

Save for any liability which it cannot exclude pursuant to Applicable Laws, the Clearing
House shall not be liable pursuant to these Rules or any Clearing Membership Agreement,
Sponsored Principal Clearing Agreement or Sponsor Agreement to any Person who is not a
Clearing Member or Sponsored Principal. Without prejudice to the generality of the
foregoing, the Clearing House shall not be liable (save for any liability which it cannot by
law exclude) to any Transferor or Transferee (that is not the Seller or Buyer under a
Contract, respectively) or to any Customer of a Clearing Member (except in the case of a
Customer as expressly set out in Part 16 of the Rules and elsewhere in respect of Customers
of FCM Clearing Members; and in the case of a Sponsored Principal as expressly set out
in Part 19 the Rules and elsewhere).
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(0) If the Clearing House is found liable to a Clearing Member in respect of a Contract and
another Clearing Member is also found liable to the Clearing House in respect of a Contract
which arose pursuant to the same Transaction as the first Contract, then the liability of the
Clearing House under the first Contract shall be deemed to be a foreseeable consequence
of the breach by the Clearing Member of the second Contract and the Clearing House shall
be entitled to be indemnified by such Clearing Member in accordance with this Rule 111.

(h) Damage or loss to the property of the Clearing House or any other property on the Clearing
House's premises will be paid for by the Clearing Member causing such damage or loss.

0] If the Clearing House is subject to any claim by a third party which would, if the claim were
successful, be likely to give rise to a right on the part of the Clearing House to make a claim
under Rule 111(a)(iii) (such claim, a "Customer-CM Relationship Claim") or Rule
111(a)(iv), in each case, against a CDS Clearing Member acting in that capacity that isnot a
Defaulter ("Indemnifying CM "):

0] the Clearing House will:

A promptly provide the Indemnifying CM with notice of the Customer-
CM Relationship Claim and all documentation and correspondence in its
possession that is materially relevant to the Customer-CM Relationship
Claim (save to the extent that the provision of such documentation or
correspondence to the Indemnifying CM is restricted by a duty of
confidentiality or by any Applicable Law); and

(B) provide the Indemnifying CM with a reasonable opportunity to
comment on correspondence and documents proposed to be sent by the
Clearing House to the claimant that is material to the Customer-CM
Relationship Claim (save to the extent that the provision of any draft
correspondence is restricted by a duty of confidentiality or by any Applicable
Law);

(i) the Indemnifying CM shall have the right to defend against, negotiate, settle, or
otherwise deal with a Customer-CM Relationship Claim, provided that:

A) if the Indemnifying CM elects to defend against, negotiate, settle, or
otherwise deal with a Customer-CM Relationship Claim, it shall, within thirty
(30) calendar days (or sooner if the nature of the Customer-CM Relationship
Claim so requires) from the date of receipt of notice from the Clearing House
of the Customer-CM Relationship Claim, notify the Clearing House, the
relevant officer, or the relevant employee, as applicable, of its intent to do
SO;

(B) the Indemnifying CM will at all times conduct itself with reference to
the requirements of Rule 102(r); and

© the Indemnifying CM will consult with the Clearing House in
connection with any document or proposed document concerning the
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Customer-CM Relationship Claim that relates to the Clearing House or
makes statements about the Clearing House's conduct, and will take into
account any reasonable suggestions or comments received by it from the
Clearing House in relation to any such document or proposed document (and
the reasonableness of any comments of the Clearing House shall be
interpreted, without limitation, with reference to the principles set out in
Rule 102(r)); and

if the Indemnifying CM does not elect to itself defend against, negotiate, settle, or
otherwise deal with a Customer-CM Relationship Claim within the period specified
in Rule 111(i)(ii)(A),

A)

(B)

the Indemnifying CM will promptly provide the Clearing House with
all documentation and correspondence in its possession that is materially
relevant to the Customer-CM Relationship Claim (save to the extent that the
provision of such documentation or correspondence to the Clearing House is
restricted by a duty of confidentiality or by any Applicable Law); and

the Clearing House will, in addition to its obligations in Rule 111(i)(i):

1) take into account any reasonable suggestions or comments
received by it from the Indemnifying CM in relation to proposed
correspondence or documents referred to in Rule 111(i)(i)(B) (and
the reasonableness of any comments shall be interpreted, without
limitation, with reference to the principles set out in Rule 102(r)); and

2 consult with the Indemnifying CM in respect of the resolution
of the Customer-CM Relationship Claim, including, prior to any
settlement, in respect of the terms of settlement.

Force Majeure and simil ar events

Neither the Clearing House nor a Clearing Member or Sponsored Principal shall be liable
for any failure, hindrance or delay in performance in whole or in part of its obligations under
these Rules or of any Contract if and to the extent that such failure, hindrance or delay
arises as a result of a Force Majeure Event.

(iii)
Rule 112
(@)
(b)

On the occurrence of any Force Majeure Event (and, where the Force Majeure Event
affects the Clearing House, an affirmative vote of the Board at a quorate meeting
recognising such Force Majeure Event (subject always to Rule 109(c)):

(i)

the Affected FM Party shall immediately notify the Clearing House of the same (or,
if the Affected FM Party is the Clearing House, the Clearing House shall issue a
Circular in relation to the Force Majeure Event);
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(©)

(i)

(iii)

(iv)

v)

(vi)

the Clearing House shall be entitled to require any Contracts affected by the event
or circumstance to be performed in accordance with directions issued by the
Clearing House or to be Invoiced Back;

the Clearing House shall be entitled to require any Clearing Member or Sponsored
Principal to take such action as the Clearing House may direct in respect of
Contracts affected by the event or circumstance;

the Clearing House shall be entitled to require Clearing Members or Sponsored
Principals to comply with any directions issued by the Clearing House regarding the
performance of, or otherwise in respect of, such affected Contracts as are specified
by the Clearing House; and, upon receipt of such an invoice, settlement of all
affected accounts shall be due immediately and shall be made forthwith in discharge
of such Contracts;

a Clearing Member or Sponsored Principal affected by a Force Majeure Event shall
use all reasonable endeavours to mitigate the effects of the same upon its ability to
perform its obligations to the Clearing House and if the Clearing House is affected
by a Force Majeure Event, it shall use all reasonable endeavours to mitigate the
effects of same upon its ability to perform such obligations to Clearing Members;
and

the Affected FM Party shall notify the Clearing House immediately as soon as its
ability to perform is no longer affected by the Force Majeure Event (or, if Affected
FM Party is the Clearing House, the Clearing House shall issue a Circular in relation
to the cessation of the Force Majeure Event).

If a Market determines in accordance with Market Rules that an excessive position or
unwarranted speculation or any other undesirable situation or practice is developing or has
developed which is affecting or capable of affecting the Market, the Clearing House may
take such action as is requested of it by that Market in respect of one or more Contracts.

Rule 113

(@)

Notices

The delivery by hand, electronic transmission; or facsimile ertelephene-of any notice, order
or other communication to:

(i)

(i)

a Clearing Member or Sponsored Principal, at the address, facsimile number or
telephone-numbertast-designated-by-te-mail address last notified by such Person to
the Clearing House as acceptable for the receipt of notices, orders or other
communications (or through such other communication system as is specified by the
Clearing House from time to time in accordance with the Procedures); or

a Person appointed by a Clearing Member under Rule 113(e), at the address,
facsimile number or e-mail address last notified to the Clearing House as acceptable
for service of process,
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(b)

(©)

(d)

()

shall be good and sufficient delivery thereof to such PersenClearing Member or Sponsored
Principal (unless another method of delivery is specified in the Rules or in relation to any
Contract). The publication of a Circular shall amount to good and sufficient delivery of the
contents of the Circular to all Clearing Members and Sponsored Principals.

Any notice, document, communication, filing or form to be served on, filed with, made to or
provided to the Clearing House pursuant to these Rules or in relation to any Contract shall
be served, filed, made or provided at the address, fax number or e-mail address (or through
such other communication system) as is specified by the Clearing House from time to time
in accordance with the Procedures and shall be marked for the attention of such person or
department as is specified by the Clearing House from time to time in accordance with the
Procedures. Unless another form or method is specified in the Rules or the Procedures for
the notice, document, communication, filing or form in question, a notice, document,
communication, filing or form must be served, filed, made or provided in writing.

AnySubject to Rule 113(d), any notice, document, communication, order, filing or form,
unless otherwise specified in the Rules or the Procedures, will only be effectively served,
filed, made or provided and delivered te-the-Clearing-Heuse-for the purposes of these Rules:

(1) if sent by post, on the third Business Day (or tenth Business Day in the case of
airmail) after the day on which it was deposited in the post, full postage prepaid, in a
correctly addressed envelope;-e¢

(i) if sent by fax or any other form of electronic communication (including e-mail or
other electronic systems), at the time of transmission; or

(iif)  @-if delivered in person or by courier, at the time of delivery-or—f-not-delivered
a 1 Taya ala ala . e -.v .'Al.! e V.

For the purposes of paragraph (ii) above, the "time of transmission" shall mean the time at
which an e-mail or other electronic communication is recorded in the Clearing House's
systems as having been sent or received by the Clearing House. Effective service and
delivery shall be deemed to have been achieved by the Clearing House at this time.

113(e)Effective service and delivery of a notice, document, communication, order, filing or

form determined in accordance with Rule 113(c) shall be deemed to have been immediately
achieved regardless of whether the time of receipt is during Opening Hours on a Business

Day.

Each Clearing Member that is not incorporated or registered in England and Wales shall
appoint and maintain an agent in England and Wales to act as its agent to accept service of
process issued out of the courts of England and Wales and in relation to any arbitration
commenced pursuant to Rule 117, the Clearing Membership Agreement or any Sponsor
Agreement as well as any notice, order or other communication under these Rules, the
Clearing Membership Agreement or any Sponsor Agreement, and shall deliver to the
Clearing House an agreement substantially in the form specified by the Clearing House
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relating to such appointment countersigned by such agent. No Clearing Member shall give
any notice of revocation to, or otherwise terminate the appointment of, any such agent
unless prior to such termination it has validly appointed a replacement agent in England and
Wales reasonably acceptable to the Clearing House to accept service of process issued out
of the courts of England and Wales and in relation to any arbitration commenced pursuant to
Rule 117, as well as any notice, order or other communication under these Rules, the
Clearing Membership Agreement or any Sponsor Agreement and has delivered to the
Clearing House a copy of that agent's acceptance of that appointment substantially in the
form specified by the Clearing House countersigned by such agent. If for any reason any
agent appointed under this Rule 113(e) ceases to be such an agent, the Clearing Member
shall forthwith appoint a replacement agent in England and Wales and deliver to the
Clearing House a copy of the new agent's acceptance of that appointment substantially in
the form specified by the Clearing House countersigned by such agent within 10 Business
Days of such appointment. Nothing in these Rules, the Procedures, the Clearing
Membership Agreement, any Sponsor Agreement or any Contract shall affect the right of
the Clearing House to serve process in any other manner permitted by Applicable Law.

Rule 114 Action by the Clearing House

(@)

(b)

(©)

(d)

Except as otherwise specifically set out herein, any action permitted or required to be taken
by the Clearing House may be taken by the Board, the Chairman, the President, any other
Director or any other employee, officer or committee (or any individual committee member)
to whom or which authority has been delegated by the Clearing House, the Board, the
Chairman, the President or any committee.

Where there is a provision to the effect that an action may be taken or power exercised by
the Clearing House, any action taken or power exercised by the Clearing House shall be
without prejudice to the right of the Clearing House to exercise such powers and take such
other steps (or not as the case may be) as it may think fit upon that or any other occasion.

The Clearing House may outsource operational functions, services or activities. If it does
so, this shall not affect the Clearing House's responsibilities and liabilities under these Rules,
any Clearing Membership Agreement, any Sponsored Principal Clearing Agreement, any
Sponsor Agreement or Applicable Laws.

In the interests of the proper functioning of the Clearing House and its Clearing-related
functions, the Clearing House may take any measure it deems reasonably necessary in
relation to the organisation and the operation of the Clearing House taking all relevant
circumstances into account, whether or not these measures are set out in these Rules,
provided that the Clearing House may not take any measure under this Rule 114(d) that
would constitute a breach of any provision of these Rules or the Procedures or that would
modify any provision of these Rules or the Procedures and provided further that any
exercise of its rights under this Rule 114(d) must take place in accordance with the relevant
documents governing the internal governance of the Clearing House and its committees.
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Rule 115 Relations with Governmental Authorities and other Persons
@) With a view to maintaining its statuses referred to in Rule 102(r), the Clearing House may:

(1) make arrangements with any Person for monitoring compliance with and
investigating alleged breaches of the Rules (and arrangements, Procedures and
directions made, authorised or given thereunder); and

(i) co-operate generally with any Governmental Authority.
(b) Without prejudice to the generality of Rule 115(a), and subject to Rule 106:

(1) this may include making arrangements for the sharing of information with
Governmental Authorities; and

(i) the Clearing House may, where appropriate, at any time refer a complaint or any
other matter coming to its attention to one or more Exchanges, Clearing
Organisations or Regulatory Authorities for its or their comment or investigation and
may, pending the result of such reference, either suspend or continue with (in whole
or in part) its own investigation, proceedings or other actions.

Rule 116 Opening Hours

The Clearing House will give notice of any changes to its Opening Days, Opening Hours and
Business Days from time to time by Circular.

Rule 117 Dispute Resolution

@) Any Dispute between the Clearing House and the Clearing Member(s) that is not subject to
the procedures of Part 10 of these Rules or the Complaint Resolution Procedures shall be
referred to and finally resolved by arbitration under the LCIA Rules, which Rules are
deemed to be incorporated into this Rule 117. In the event of a conflict between any
provision of the LCIA Rules and this Rule 117, this Rule 117 shall prevail.

(b) The seat of arbitration will be London and the language of the arbitration proceedings shall
be English.

(©) The Tribunal will comprise three arbitrators appointed by the LCIA Court. The LCIA
Court shall nominate one of the arbitrators to act as the chairman of the Tribunal. The
members of the Tribunal will be persons considered by the LCIA Court in its discretion to
have experience with respect to the subject matter of the Dispute. Tribunal members shall not
be current or former employees or directors of any Clearing Member that is a party tothe
arbitration, current or former employees of the Clearing House or any person or personswith
a material interest or conflict of interest in the outcome of the Dispute.

(d) The Tribunal shall have the power on the application of any party to an existing arbitration,
to require one or more Clearing Members to be joined to an existing arbitration. Each
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(€)

(f)

(9)

(h)

(i)

@)

(k)

Clearing Member agrees that it may be joined as an additional party to an arbitration
involving the Clearing House and another Clearing Member.

If more than one arbitration is begun under these Rules and the Clearing House or a
Clearing Member that is a party to an arbitration so concerned serves notice upon the
Tribunals concerned that it believes two or more arbitrations are substantially related and
that the issues should be heard in one set of proceedings, the Tribunal appointed in the first-
filed of such proceedings shall have the power to determine whether, in the interests of
justice and efficiency, the proceedings should be consolidated and heard together before that
Tribunal.

In the case of such joinder or consolidation, the Tribunal shall make a single, final award
determining all Disputes between the relevant parties in those proceedings. Each Clearing
Member and the Clearing House irrevocably waives any right to challenge any award or
order of any Tribunal by reason of the fact that it arises from a joined or consolidated
arbitration. In addition to the waiver of challenge on the basis of joinder set out in clause 8.5
of the Clearing Membership Agreement, each Clearing Member and the Clearing House
hereby irrevocably waives any right to challenge any award or order of any tribunal
appointed under the Clearing Membership Agreement by reason of the fact that it arises
from a consolidated arbitration.

The award of the arbitral Tribunal will be final and binding on the Clearing House and any
Clearing Member from the day it is made. Judgment upon the award may be entered or the
award enforced through any other procedure in any court of competent jurisdiction.

No arbitral proceedings under this Rule 117 may be instigated where arbitral proceedings
could have been instigated in respect of the same Dispute under Market Rules.

The provisions of this Rule 117 may not be varied by any Clearing Member or Clearing
Members save where each Clearing Member that is a party to the Dispute or arbitration
proceedings and the Clearing House agree in express written terms.

The commencement of any arbitral proceedings shall be without prejudice to and shall not
limit in any way the right of the Clearing House to instigate any procedure under Part 9 or
Part 10 of these Rules, including without limitation in relation to any Event of Default, any
investigation, disciplinary proceedings or the imposition of a sanction.

Each Clearing Member that now or hereafter has a right to claim sovereign immunity from
suit or sovereign immunity from enforcement for itself or any of its assets shall be deemed
to have irrevocably waived any such immunity to the fullest extent permitted by Applicable
Laws. Such waiver shall apply in respect of any immunity from:

0] any proceedings commenced pursuant to this Rule 117;

(i) any judicial, administrative or other proceedings to aid an arbitration commenced
pursuant to this Rule 117; and
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(0

(m)

(n)

(0)
(p)

(@)

(iif)  any effort to confirm, enforce, or execute any decision, settlement, award, judgment,
service of process, execution order or attachment (including pre-judgment
attachment) that results from any judicial or administrative proceedings commenced
pursuant to this Rule 117.

The rights and obligations of a Clearing Member under the Rules and in relation to any
Contract are of a commercial and not a governmental nature.

No Clearing Member shall raise or in any way whatsoever assert a defence of sovereign
immunity in relation to any claim or enforcement proceedings arising from a Dispute under
these Rules.

All Permitted Cover standing to the credit of a Clearing Member who is party to one or
more Contracts subject to a Dispute or difference to which this Rule 117 or Market Rules
applies, whether or not such Permitted Cover is held with respect to a disputed Contract,
may be retained by the Clearing House until the Dispute in question is finally disposed of.

This Rule 117 is subject to Rule 1608.

This Rule 117 applies to Disputes in connection with Sponsored Principals and Sponsored
Principal Clearing Agreements in the same way that it applies to Disputes in connection
with Clearing Members and Clearing Membership Agreements;

This Rule 117 applies to Disputes in connection with Sponsors and Sponsor Agreements in
the same way that it applies to Disputes in connection with Clearing Members and Clearing
Membership Agreements.
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Part 2 Cle

aring Membership

This Part 2 does not apply to Sponsored Principals save to the extent expressly set out in Part 19.

Rule 201

Clearing Membership Criteria

@) In order to attain and maintain membership as a Clearing Member, a Person must, at a
minimum, as from the date on which it is proposed that it becomes a Clearing Member:

(i)

(i)

(iii)

(iv)

v)

(vi)

Europe/1011922969.7

have paid the Clearing House's (non-refun