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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq GEMX, LLC Rules 

* * * * * 

Options 3 Options Trading Rules 

* * * * * 

Section 7. Types of Orders and Order and Quote Protocols 

* * * * * 

(n) Add Liquidity Order. An Add Liquidity Order is a limit order that is to be executed in 
whole or in part on the Exchange (i) only after being displayed on the Exchange's limit order 
book; and (ii) without routing any portion of the order to another market center. Members may 
specify whether an Add Liquidity Order shall be cancelled or re-priced to the minimum price 
variation above the national best bid price (for sell orders) or below the national best offer price 
(for buy orders) if, at the time of entry, the order (i) is executable on the Exchange; or (ii) the 
order is not executable on the Exchange, but would lock or cross the national best bid or offer. If 
at the time of entry, an Add Liquidity Order would lock or cross one or more non-displayed 
orders or quotes on the Exchange, the Add Liquidity Order shall be cancelled or re-priced to the 
minimum price variation above the best non-displayed bid price (for sell orders) or below the 
best non-displayed offer price (for buy orders). Notwithstanding the aforementioned, if an Add 
Liquidity Order would not lock or cross an order or quote on the System but would lock or cross 
the NBBO, the order will be handled pursuant to Options 3, Section 5(d). An Add Liquidity 
Order will be ranked in the Exchange's limit order book in accordance with Options 3, Section 
10. Add Liquidity Orders may only be submitted when an options series is open for trading.  Add 
Liquidity Orders may only have a time-in-force designation of Day. 

* * * * * 


