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EXHIBIT 5
New text is underlined;
Deleted text is in [brackets]

MIAX Emerald Options Exchange Rulebook
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Rule 515A. MIAX Emerald Price Improvement Mechanism (“PRIME”) and PRIME
Solicitation Mechanism

(a) - (b) No change.
Interpretations and Policies:

.01 - .03 No change.

.04 Members may enter contra orders that are solicited. The PRIME provides a facility for
Members that locate liquidity for their customer orders. Members may not use the Solicitation
Auction to circumvent Rule 520 limiting principal transactions. This may include, but is not
limited to, Members entering contra orders that are solicited from (a) affiliated broker-dealers, or
(b) broker-dealers with which the Member has an arrangement that allows the Member to realize
similar economic benefits from the solicited transaction as it would achieve by executing the
customer order in whole or in part as principal. [Additionally, solicited contra orders entered by
Members to trade against Agency Orders may not be for the account of a MIAX Emerald Market
Maker assigned to the options class.]
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