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EXHIBIT 5 

Cboe U.S. Options Fee Schedules 

BZX Options 

Effective December [3]4, 2025 

* * * * *
Market Data Fees: 

* * * * *

BZX Options Complex Top,  Complex Depth, and Complex Auction Feeds: 

Internal Distribution Fee* $2,000/month 

External Distribution Fee* $1,500/month 

Professional User Fee** $20/month 

Non-Professional User Fee** $1.00/month 

* Distributors will be subject to the greater of the two Distribution fees when receiving BZX Options
Complex Top, Complex Depth, and/or Complex Auction for both Internal and External Distribution.  
Distributors of any one of the BZX Options Complex Top, Complex Depth, or Complex Auction 
Feed, may receive, at no additional charge, access to any or all of the other aforementioned Complex 
Order Feeds.   

** Users of any one of the BZX Options Complex Top, Complex Depth, and/or Complex Auction 
Feeds may receive, at no additional charge, access to any of the other aforementioned Complex Order 
Feeds.   


