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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe BZX Exchange, Inc. 

* * * * * 

Rule 11.13. Order Execution and Routing 
 
Subject to the restrictions under these Exchange Rules or the Act and the rules and regulations 
thereunder, orders shall be matched for execution and routed in accordance with this Rule 11.13. 

(a) No change. 

(b) Routing to Away Trading Centers. Depending on the instructions set by the User when 
the incoming order was originally entered, if a market or marketable limit order has not been executed 
in its entirety pursuant to paragraph (a) above, the order shall be eligible for additional processing 
under one or more of the routing options listed under paragraph (b)(3) below. 

(1) – (5) No change. 

(6) Fractional Penny Executions on Away Trading Centers. The Exchange 
currently accepts and ranks orders priced below $1.00 in $0.0001 increments, in accordance 
with Rule 11.11(a)(2). In order to process executions which occur in fractional pennies (i.e., 
$0.00001 and finer) on away Trading Centers, the Exchange’s routing broker will perform an 
adjustment to each fractional penny execution. For all buy executions received from an away 
Trading Center in fractional pennies, the routing broker will round down to the nearest 
$0.0001. For all sell executions received from an away Trading Center in fractional pennies, 
the routing broker will round up to the nearest $0.0001. For any buy execution received from 
an away Trading Center where rounding down would result in a price of $0.0000, the routing 
broker will instead round up to the minimum price of $0.0001. 

 

* * * * * 


