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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe BZX Exchange, Inc. 

 * * * * *  

Rule 14.13.  Company Listing Fees 
 

(a) Preamble to Company Listing Fees 
 
This section sets forth the required fees for Companies both seeking listing and currently listed on the 
Exchange. With certain exceptions, Companies seeking to list on the Exchange must pay a non-
refundable application fee[, ]and a[n]non-refundable entry fee. Listed Companies are also required to 
pay annual fees. Please note that the fees related to written interpretations of the Exchange listing 
rules can be found in Rule 14.10(b). 

 
 (b) Fees Applicable to Listings  
 

(1)  Application Fee. A Company that submits an application to list any class of 
its securities (not otherwise identified in this Rule) on the Exchange as a Tier I or Tier II 
security, shall pay to the Exchange an application fee. The application fee will be $25,000, 
unless the Company is at any point during the Exchange’s review of the application 
simultaneously engaged in the application process to list on another national securities 
exchange, in which case the application fee will be $50,000. The application fee must be 
submitted with the Company’s application. If a Company is not engaged in the application 
process to list on another national securities exchange at the time it submits the application 
to list on the Exchange, but later submits such application, the Company will be assessed 
the remaining application fee at the time it submits such application.   

 
([1]2) Entry Fee 
 

 Tier I Securities: A Company that receives conditional approval[ 
submits an application] to list any class of its securities (not otherwise identified in 
this Rule) on the Exchange as a Tier I security, shall pay to the Exchange a fee of 
$100,000 less the application fee. This fee will be assessed on the date [of listing on 
]the Exchange provides conditional approval.[, except for $25,000 which represents 
a non-refundable application fee, and which must be submitted with the Company’s 
application.] 

 Tier II Securities: A Company that receives conditional approval[ 
submits an application] to list any class of its securities (not otherwise identified in 
this Rule) on the Exchange as a Tier II security, shall pay to the Exchange a fee of 
$50,000 less the application fee. This fee will be assessed on the date [of listing on 
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]the Exchange provides conditional approval.[, except for $25,000 which represents 
a non-refundable application fee, and which must be submitted with the Company’s 
application.] 

(C)-(D) No change.  
 
(E)  [If the application is withdrawn or is not approved, the entry fee (less 

the non-refundable application fee) shall be refunded.]Reserved. 
 
(F) The fees described in this Rule 14.13(b)(1) and (2) shall not be 

applicable with respect to any securities that: 
 

(i)-(iii) No change.  

(G) The fees described in this Rule 14.13(b)(1) and (2) shall not be 
applicable to a Company: 

 (i)-(ii) No change.  

([2]3) Annual Fee 

(A)-(E) No change.  

(F) In lieu of the fees described in Rules 14.13(b)([2]3)(A) and (B), the 
annual fee shall be $15,000 for each Company: 

(i)-(ii) No change.  

(G) The fees described in this Rule 14.13(b)([2]3), except for pricing 
applicable to ETPs as set forth in sub-paragraph (C) above, shall not be applicable 
with respect to any securities that have had a consolidated average daily volume 
equal to or greater than 2 million shares per day for the immediately preceding two 
(2) calendar months. 

(H) Unless otherwise specified, the Exchange will assess all annual fees 
set forth in this Rule 14.13(b)([2]3) upon initial listing and on each anniversary of 
the security’s listing on the Exchange. 

([3]4) Corporate Actions Fee. A Company that makes a corporate action requiring 
an update to the Exchange’s records shall pay a fee of $2,500 to the Exchange. 

* * * * * 
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