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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Cboe U.S. Equities Fee Schedules 

 

BZX Equities 
 

Effective July 12, 2021 

 

* * * * * 

 

14. Lead Market Maker (“LMM”) Pricing 

 

(A) LMM Liquidity Provision Rates: 

 

(i)-(ii) No change. 

 

(B) LMM Add Liquidity Rebate 

LMMs in BZX-listed securities that have a CADV ≥ 1,000,000 (an “ALR Security”) are eligible to 

[opt-in to]receive the LMM Add Liquidity Rebate for such ALR Securities for a calendar month on 

a security-by-security basis. [Where]For each calendar month in which [such]an LMM [opts-in and] 

is a Qualified LMM in [the]an ALR Security, the LMM will receive the greater of an enhanced rebate 

of $0.0039 per share (instead of any other applicable rebate for transactions in the ALR Security) or 

[. 

LMMs that opt-in to the LMM Add Liquidity Rebate will not be eligible for] the LMM Liquidity 

Provision Rates described above that would otherwise apply for the LMM in the applicable ALR 

Security[,]. LMMs in an ALR Security [but] remain eligible to achieve other incentives and tiers 

unless otherwise explicitly excluded. 

 

* * * * * 


