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EXHIBIT 5

Proposed new language is underlined. Proposed deletions are in [brackets].

Rules of Choe BZX Exchange, Inc.

E i S

CHAPTER XIV. CBOE BZX EXCHANGE LISTING RULES

E I S

Rule 14.11  Other Securities
(@) - (h) (No change).
Q) Managed Fund Shares
(1) - (3) (No change).

4) Initial and Continued Listing. Managed Fund Shares will be listed
and traded on the Exchange subject to application of the following criteria:

(A) — (B) (No change).

(C)  The Exchange may approve Managed Fund Shares for
listing pursuant to Rule 19b-4(e) under the Act. Components of a series of
Managed Fund Shares listed pursuant to Rule 19b-4(e) shall satisfy the
criteria set forth within this Rule 14.11(i) upon initial listing and on a
continual basis. The Exchange will file separate proposals under Section
19(b) of the Act before the listing and trading of a series of Managed Fund
Shares with components that do not satisfy the criteria set forth within this
Rule 14.11(i) or components other than those specified below.

Q) (No change).

(i) Fixed Income. Fixed income securities are debt
securities that are notes, bonds, debentures, or evidence of
indebtedness that include, but are not limited to, U.S. Department
of Treasury securities (“Treasury Securities”), government-
sponsored entity securities (“GSE Securities”), municipal
securities, trust preferred securities, supranational debt and debt of
a foreign country or a subdivision thereof, investment grade and
high yield corporate debt, bank loans, mortgage and asset backed
securities, and commercial paper. To the extent that a portfolio
includes convertible securities, the fixed income security into
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which such security is converted shall meet the criteria of this Rule
14.11(i)(4)(C)(ii) after converting. The components of the fixed
income portion of a portfolio shall meet the following criteria
initially and on a continuing basis:

(@) — (d) (No change).

(e) Non-agency, non-GSE and privately-issued
mortgage-related and other asset-backed securities
components of a portfolio shall not account, in the
aggregate, for more than 20% of the weight of the [fixed
income portion of the] portfolio.
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