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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]; deletions are not applicable to “…[brackets]…” 

within quotes) 

* * * * * 

Rules of Cboe BYX Exchange, Inc. 

* * * * * 

Rule 14.1.  Unlisted Trading Privileges 

 

 (a)-(b) No change. 

 

 (c) UTP Derivative Securities. Any UTP Security that is a “new derivative securities 

product” as defined in Rule 19b-4(e) under the Exchange Act (a “UTP Derivative Security”) and 

traded pursuant to Rule 19b-4(e) under the Exchange Act shall be subject to the additional 

following rules: 

  (1)-(2) No change. 

  (3) Product Description. 

  (A) [Prospectus Delivery]Scope of Product Description Requirements. 

The provisions of this subparagraph (3) apply only to UTP Derivative Securities 

that are the subject of an order by the Commission exempting such series from 

certain prospectus delivery requirements under Section 24(d) of the Investment 

Company Act of 1940 and are not otherwise subject to prospectus delivery 

requirements under the Securities Act of 1933[Members are subject to the 

prospectus delivery requirements under the Securities Act of 1933, unless UTP 

Derivative Security that is the subject of an order by the Securities and Exchange 

Commission exempting the product from certain prospectus delivery requirements 

under Section 24(d) of the Investment Company Act of 1940 and the product is 

not otherwise subject to prospectus delivery requirements under the Securities Act 

of 1933]. 

  (B)-(C) No change. 

* * * * * 

Rule 14.2.  Investment Company Units 

* * * * * 

 (a)-(c) No change. 

 (d) Provision of Prospectus and Written Description. 
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 (1) The provisions of this paragraph apply only to series of Investment Company 

Units that are the subject of an order by the Commission exempting such series from 

certain prospectus delivery requirements under Section 24(d) of the Investment Company 

Act of 1940 and are not otherwise subject to prospectus delivery requirements under the 

Securities Act of 1933. The Exchange will inform its members regarding application of 

this paragraph to a particular series of Investment Company Units by means of an 

information circular prior to commencement of trading in such series[This paragraph 

shall only apply to a series of Investment Company Units as to which the sponsor or other 

appropriate party has obtained an exemption from Section 24(d) of the Investment 

Company Act of 1940]. In connection with any such series of Investment Company Units 

listed on the Exchange, Members must provide to all purchasers of such series of 

Investment Company Units a written description of the terms and characteristics of such 

securities, in a form prepared or approved by the Exchange, not later than the time a 

confirmation of the first transaction in such security is delivered to such purchaser. In 

addition, Members must include such a written description with any sales material 

relating to such series of Investment Company Units that is provided to customers or the 

public. Any other written materials provided by a Member to customers or the public 

making specific reference to such series of Investment Company Units as an investment 

vehicle must include a statement in substantially the following form: “A circular 

describing the terms and characteristics of [the series of Investment Company Units] has 

been prepared by [Trust name] and is available from your broker or the Cboe BYX 

Exchange. It is recommended that you obtain and review such circular before purchasing 

[the series of Investment Company Units]. In addition, upon request, you may obtain 

from your broker a prospectus for [the series of Investment Company Units].” 

  (2)-(3) No change. 

* * * * * 

14.8. Portfolio Depositary Receipts 

 (a)-(i) No change. 

 (j) Provision of Prospectus and Written Description 

 (1) The provisions of this paragraph apply only to series of Portfolio 

Depositary Receipts that are the subject of an order by the Commission exempting 

such series from certain prospectus delivery requirements under Section 24(d) of 

the Investment Company Act of 1940 and are not otherwise subject to prospectus 

delivery requirements under the Securities Act of 1933. The Exchange will inform 

its members regarding application of this paragraph to a particular series of 

Portfolio Depositary Receipts by means of an information circular prior to 

commencement of trading in such series. In connection with any series of 

Portfolio Depositary Receipts listed or traded on the Exchange, Members must 

provide to all purchasers of such series of Portfolio Depositary Receipts a written 

description of the terms and characteristics of such securities, in a form prepared 

or approved by the Exchange, not later than the time a confirmation of the first 
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transaction in such security is delivered to such purchaser. In addition, Members 

must include such a written description with any sales material relating to such 

series of Portfolio Depositary Receipts that is provided to customers or the public. 

Any other written materials provided by a Member to customers or the public 

making specific reference to such series of Portfolio Depositary Receipts as an 

investment vehicle must include a statement in substantially the following form: 

“A circular describing the terms and characteristics of [the series of Portfolio 

Depositary Receipts] has been prepared by [Trust name] and is available from 

your broker or the Cboe BYX Exchange. It is recommended that you obtain and 

review such circular before purchasing [the series of Portfolio Depositary 

Receipts]. In addition, upon request you may obtain from your broker a 

prospectus for [the series of Portfolio Depositary Receipts].” 

 (2)-(3) No change. 

* * * * * 

 


