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NANOS

MXACW, MXUSA, MXWLD

RUT FLEX Micro
SPX FLEX Micro

MXEA/MXEF FLEX Micro
DJX FLEX Micro

$0.00 - $0.10 $0.11 - $0.99 $1.00 - $1.99 $2.00+ AIM Agency/Primary (19)

SPX (incl SPXW) (41)(12)
RUT

OEX and XEO
RLG, RLV, RUI, UKXM

[{MV} $0.05/ 
{MI} 0.05]

VIX (45)(43)
{MV} $0.05/

{MI} 0.05
See Rates to Left 

SPX (incl SPXW) (41)
RUT

RLG, RLV, RUI and UKXM

 Options Transaction Fees (1)(3)(4)(7)(13)(15)(33)(39)

Cboe Options Market-Maker/DPM/LMM (10) M

* * * * *

Transaction Fee Per Contract
AIM Response (20)

Penny ClassesNon-Penny Classes
Non-Penny 

Classes

Capacity Code

 {WR} $0.00 

B N U J

{BR} $0.40/{CI} $0.00
Joint Back-Office (45)

{BT} $0.42
Non-Trading Permit Holder Market Maker (16)(45) {BS} $0.25 Manual [and AIM]/ {BK} $0.[6]55 [non-AIM] Electronic

{MW} $0.23/ {MI} $0.05
See Rates to Left /

$0.20 Surcharge, Simple 
AIM (VIX Only)

[See Rates to Left] 

Rate Table - All Products Excluding Underlying Symbol List A (34)

AIM Contra (18)
Manual Electronic

Capacity Products Capacity Code
Non-Penny Classes Penny ClassesPenny Classes

AIM Agency/Primary (19)

{MD} $0.25

Equity, ETF, and ETN Options                                   
Sector Indexes (47)

{MB} $0.45
{MA} $0.23 - See Liquidity Provider Sliding Scale and Liquidity Provider Sliding Scale 

Adjustment Table

{GL} $0.003

{GA} $0.009

{GN} $0.013
{GM} $0.007{GL} $0.003

Broker-Dealer (16) OEX, XEO and VIX (43)

Professional (45) {WR} $0.00

Cboe Options Market-Maker/ DPM/LMM (10)(42) M

{MP} $0.15 
{MC} $0.15 Contra Customer / {MX} $0.09 Contra Non-Customer, Add Liquidity /

{MY} $0.50 Contra Non-Customer, Remove Liquidity

{YB} $0.07

AIM Contra (18)
Capacity

XSP, MRUT, DJX

{NM} $0.01

{G2} $0.15
{G3} $0.50 Contra Non-Customer, Remove Liquidity / {G4} ($0.25) Contra Non-Customer, Add Liquidity / 

{G5} $0.15 Contra Customer 

Products

{GH} $0.005

{MG} $0.10

Transaction Fee Per Contract by Premium Price

[VIX (45)(43)] [{MW} $0.23/ {MI} $0.05]

{GQ} $0.20 Contra Customer, Remove Liquidity / {GR} 
$1.25 Contra Non-Customer, Remove Liquidity / 

{GU} $0.20 Contra Capacity "F", "L", or "U", Add Liquidity 
/ {GV} ($0.25) Contra Capacity "B", "J", "L", "M", "N", "U", 

Add Liquidity / {GW} $0.00 Contra Customer, Add 
Liquidity

All Other Index Products

{GF} $0.006
{GH} $0.005

Rate Table - Underlying Symbol List A (34) (37)(42)

MGTN {GS} $0.20

Options Transaction Fees (1)(3)(4)(7)(13)(15)(33)(39)(12)

VIX and SPX (incl SPXw) Only (12)(37)(42)

MBTX {M2} $0.50
{M3} $1.00 Contra Non-Customer, Remove Liquidity / {M4} ($0.50) Contra Non-Customer, Add Liquidity / 

{M5} $0.50 Contra Customer 

SPESG, SPEQX

{MA} $0.23 - See Liquidity 
Provider Sliding Scale and 

Liquidity Provider Sliding Scale 
Adjustment Table /

{YD} $0.07 Simple AIM

* * * * * 

* * * * *

* * * * *

CBTX {B2} $1.00
{B3} $1.00 Contra Non-Customer, Remove Liquidity / {B4} ($0.75) Contra Non-Customer, Add Liquidity / 

{B5} $1.00 Contra Customer

{MS} $0.28 - See SPX Liquidity Provider Sliding Scale/ {SC} $0.00
{MT} $0.30
{MR} $0.20
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2 0%

3 0%

5 25%

 

Footnote Number

4 25% 35%

1 0% 0%

Simple Complex

Non-AIM

$50 per Device or User ID 

NotesCboe Options Depth Monthly Fee

$0.24

35%

Cboe Options Market-
Maker/DPM/LMM (10)

M

If a Market-Maker affiliate (“affiliate” defined as having at least 75% common ownership between the two entities as reflected on each 
entity’s Form BD, Schedule A)("Affiliate OFP") or Appointed OFP receives a credit under the Exchange’s Volume Incentive Program 

(“VIP”), the Market-Maker will receive an access credit on their BOE Bulk Ports corresponding to the VIP tier reached. The Market-Maker 
will also receive a transaction fee credit on their sliding scale Market-Maker transaction fees, not including any additional surcharges or 

fees assessed as part of the Liquidity Provider Sliding Scale Adjustment Table.

VIP Tier Reached
MM Affiliate Access 

Credit

Distribution Fee applies for Internal and External distribution. A subscriber of Cboe Options Depth may request, at no additional charge, access to the Cboe 
Options Auction Feed.

 User Fee

$9,000 

* * * * *

User Fee applies  only for “external” Display Only Service users (i.e., Devices or user IDs of Display Only Service users who receive data from a Distributor and 
are not employees or natural person independent contractors of the Distributor, the Distributor’s affiliates or an authorized service facilitator).

 Distribution Fee

15%

Customer/Broker-
Dealer/Professional/ 

Joint Back-Office

Above 5.00%

Historical Depth

$1500 per month Historical Depth Data is provided to data recipients for internal use only; no redistribution is permitted. [This discount cannot be combined with any other 
discount offered by the Exchange.]

10

The Liquidity Provider Sliding Scale applies to Liquidity Provider (Cboe Options Market-Maker, DPM and LMM) transaction fees in all products except (1) Underlying Symbol List A (34), DJX, CBTX, MBTX, MGTN, MRUT, MXACW, MXUSA, MXWLD, NANOS, SPEQX, SPESG, XSP and FLEX 
Micros, (2) volume executed in open outcry, [and ](3) volume executed via AIM Responses, and (4) volume executed via Market-Maker Simple AIM Contra orders in equity, ETF and ETN products. A Liquidity Provider's standard per contract transaction fee shall be reduced to the fees 
shown on the sliding scale as the Liquidity Provider reaches the volume thresholds, including volume executed in open outcry and via AIM Responses, shown on the sliding scale in a month. The Exchange will aggregate the trading activity of separate Liquidity Provider firms for 
purposes of the sliding scale if there is at least 75% common ownership between the firms as reflected on each firm's Form BD, Schedule A. A Liquidity Provider shall be required to prepay, by January 10th, $2,400,000 in order to be eligible for the fees applicable to tiers 3 - 5 of the 
sliding scale for the entire year.  A Liquidity Provider can elect to prepay $200,000 per month to be eligible for the fees applicable to tiers 3 - 5 of the sliding scale for the remainder of the year at any time during the year, but such prepayment (and eligibility) will only be applied 
prospectively for the remainder of the year. A TPH that chooses, for example, in June 2014 to prepay for the remainder of the year would pay $1,200,000 for the months of July-December. All prepay arrangements must be paid before the first calendar month in which they are to 
begin. Contract volume resulting from any of the strategies defined in Footnote 13 will apply towards reaching the sliding scale volume thresholds.

$0.10

Capacity

$0.23

Volume Incentive Program (VIP)(6)(23)(36)(33)

Footnotes:
Description

AIM

2

$0.24$0.15

$0.21

10%

Notes

Affiliate Volume Plan (AVP)(6)(23)(33)

Volume for capacity B, J and U will count towards tier qualification only. Credits on orders executed electronically in AIM will be capped at 1,000 contracts per order for simple executions and 1,000 contracts per leg for complex 
executions.  Credits on orders executed electronically in SUM will be capped at 1,000 contracts per auction quantity.  All contracts executed in AIM and all contracts executed in SUM will continue to be counted towards the 
percentage thresholds even if they exceed the 1,000 contract cap for VIP credits.  Additionally, multiple simple orders from the same affiliated TPH(s) in the same series on the same side of the market that are executed in AIM or 
SUM within a 3 second period will be aggregated for purposes of determining the order quantity subject to the cap.  For this aggregation, activity in AIM and SUM will be aggregated separately.  The AIM aggregation timer will 
begin with an order entered into AIM and continue for 3 seconds, aggregating any other orders entered into AIM in the same series on the same side of the market by the same affiliated TPH.  The SUM aggregation timer will 
begin at the start of a SUM auction and continue for 3 seconds, aggregating any other orders executed in SUM in the same series on the same side of the market for the same affiliated TPH.  Any portion of the original order 
quantity that is executed outside of SUM will not be part of the aggregation or counted towards the 1,000 contract threshold.  A TPH will only receive the Complex credit rates for Complex volume if at least 32% for Tiers 1, 2, and 
3 or 38% for Tiers 4 and 5 of that TPH’s qualifying VIP volume in the previous month was comprised of Simple volume.  If not, then the TPH’s Customer (C) Complex  volume will receive credits at the applicable Simple credit rate 
only.

Capacity Capacity Code

Notes

$0.14 $0.25

3

$0.254

$0.00

Above 0.75% - 2.00%

$0.14

AIM

$0.12

 0% - 0.75%

Above 4.00% - 5.00%

$0.19

1

$0.10

C B J U

$0.17

$0.09

Above 2.00% - 4.00%

Tier

Percentage Thresholds of National Customer 
Volume in All Underlying Symbols Excluding 

Underlying Symbol List A (34), Sector Indexes (47), 
DJX, CBTX, MBTX, MGTN, MRUT, MXEA, MXEF, 

MXACW, MXUSA, MXWLD, NANOS, SPEQX, SPESG, 
XSP and FLEX Micros  (Monthly)

$0.00

$0.21

5

Capacity Code

* * * * * 

* * * * * 

* * * * *

* * * * *

Liquidity Provider Sliding Scale 
Credit

Non-AIM

$0.00

Per Contract Credit

$0.00
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