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EXHIBIT 5

(additions are underlined; deletions are [bracketed])
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Rules of Cboe Exchange, Inc.
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Rule 5.6. Order Types, Order Instructions, and Times-in-Force
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SPX Combo Order

An “SPX Combo Order” is an order to purchase or sell one or more SPX option series and the
offsetting number of SPX combinations defined by the delta.

(1) — (2) No change.

(3) An SPX Combo Order for [16]100 legs or fewer must be entered on a single order ticket
at time of systemization. If permitted by the Exchange, an SPX Combo Order for more than
[16]100 legs may be represented or executed as a single SPX Combo Order in accordance
with Rule 5.85(e) if it is split across multiple order tickets and the Trading Permit Holder
representing the SPX Combo Order uses the fewest order tickets necessary to systematize the
order and identifies for the Exchange the order tickets that are part of the same SPX Combo
Order.

(4) No change.
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Rule 5.7. Entry of Orders and Quotes
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(f) No change.
(1)—(3) No change.

(4) Complex orders of [16]100 legs or less_(or 16 legs or less for Electronic Only complex
orders) (one leg of which may be for an underlying security or security future, as applicable)
must be entered on a single order ticket at time of systemization. If permitted by the Exchange
[(which the Exchange will announce by Regulatory Circular)], complex orders of more than
[16]100 legs_(or more than 16 legs for Electronic Only complex orders) (one leg of which
may be for an underlying security or security future, as applicable) may be split across
multiple order tickets, if the Trading Permit Holder representing the complex order uses the
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fewest order tickets necessary to systematize the order and identifies for the Exchange the

order tickets that are part of the same complex order (in a form and manner prescribed by the
Exchange).
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