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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.54. DPMs 

 

(a) RTH Obligations. Each DPM must fulfill all of the obligations of a Market-Maker under the 
Rules, and must satisfy each of the following requirements in the classes appointed to the DPM. 
To the extent that there is any inconsistency between the specific obligations of a DPM set forth 
in this paragraph (a) and the general obligations of a Market-Maker under the Rules, this paragraph 

(a) governs. Each DPM must comply with the following: 

 (1)-(5) No change. 

(6) enter opening quotes for the Regular Trading Hours trading session [within one minute 
of the initiation of an opening rotation] in any series that is not open due to the lack of a 

quote pursuant to Rule 5.31 within (A) a specified time period (determined by the 
Exchange on a class-by-class basis) for index options, and (B) one minute for equity 
options, of the initiation of an opening rotation. In option classes in which both an On-
Floor LMM and an Off-Floor DPM or Off-Floor LMM have been appointed, the obligation 

set forth in this paragraph (a)(6) will be that of the Off-Floor DPM or Off-Floor LMM and 
not on the On-Floor LMM. 

* * * * * 

Rule 5.55. LMMs 

 
(a) RTH Obligations. Each LMM must fulfill all the obligations of a Market-Maker under the 
Rules and must: 
 

 (1) No change. 
 

(2) enter opening quotes for the Regular Trading Hours trading session [within one minute 
of the initiation of an opening rotation] in any series that is not open due to the lack of a 

quote pursuant to Rule 5.31 within (A) a specified time period (determined by the 
Exchange on a class-by-class basis) for index options, and (B) one minute for equity 
options, of the initiation of an opening rotation. 
 

* * * * * 


