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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.20. Trading Halts   
* * * * * 

(f) Global Trading Hours. During GTH the Exchange will halt and resume trading in any 
security during GTH as follows: 

(1) Dynamic Circuit Breakers. Upon receiving a message from the Chicago Mercantile 
Exchange (“CME”) that a Dynamic Circuit Breaker has been triggered during CME’s 

Overnight Trading Hours session (“OTH”), the Exchange will halt trading in related 
index options for two minutes. Trading will resume as described in Rule 5.31(g) 
following the two-minute halt. 

(2) CME OTH Price Limits. Upon receiving a message from CME indicating a limit state 

condition or upon the Exchange’s determination that CME futures are in a limit state 
during OTH, the Exchange will halt trading in related index options for 10 minutes. 
Trading will resume as described in Rule 5.31(g) once the two following conditions have 
been satisfied: 

(A) the 10-minute halt period has passed; and 

(B) the related CME futures have not been in a limit state for the entirety of a 
rolling Exchange-determined period of time (beginning prior to the conclusion of 
the halt period).  

For purposes of this rule, CME futures are defined to have reached a limit state when 
CME futures are bid at their upper limit price or offered at their lower limit price.  

(3) Manual Determinations.  Notwithstanding paragraphs (1) and (2), the Exchange may 
also determine to manually halt or resume trading during GTH at times other than 

prescribed under this paragraph (f) if it is determined to be in the interests of a fair and 
orderly market and to protect investors pursuant to paragraphs (a) and (b) above.   

* * * * * 

 


