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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.31.  Opening Auction Process 
 
(a)-(d) No change.  

(e) Opening Rotation. After the System initiates the opening rotation for a series pursuant to 
paragraph (d) above, the System conducts the opening rotation as follows.  

(1) Maximum Composite Width Check.  

(A) No change.  

(B) If the Composite Market of a series is not crossed, and the Composite Width of 
the series is greater than the Maximum Composite Width, but there are (i) no non-M 
Capacity (a) market orders or (b) buy (sell) limit orders with prices higher (lower) 
than the Composite [Bid (Offer)] Market midpoint and (ii) no orders or quotes 
marketable against each other, the series is eligible to open (and the System 
determines the Opening Trade Price pursuant to subparagraph (2) below). 

(C) No change.  

(2)-(3) No change.  

(f)-(j) No change.  

* * * * * 

 


