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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe C2 Exchange, Inc. 

* * * * * 

Rule 6.5. Nullification and Adjustment of Option Transactions Including Obvious Errors 

The Exchange may nullify a transaction or adjust the execution price of a transaction in accordance 
with this Rule. However, the determination as to whether a trade was executed at an erroneous 
price may be made by mutual agreement of the affected parties to a particular transaction. A trade 
may be nullified or adjusted on the terms that all parties to a particular transaction agree, provided, 
however, that such agreement to nullify or adjust must be conveyed to the Exchange in a manner 
prescribed by the Exchange prior to 8:30 a.m. on the first trading day following execution. It is 
considered conduct inconsistent with just and equitable principles of trade for any participant to 
use the mutual adjustment process to circumvent any applicable Rule or the Exchange Act. 

(a)-(c) No change. 

(d) Catastrophic Errors. 

(1)-(2) No change. 

(3) Adjust or Bust. If an Official determines that a Catastrophic Error [has not occurred, 
the Trading Permit Holder will be subject to a charge of $5,000. If it is determined that a 
Catastrophic Error] has occurred, the Exchange will take action as set forth below. Upon 
taking final action, the Exchange will promptly notify both parties to the trade 
electronically or via telephone. In the event of a Catastrophic Error, the execution price of 
the transaction will be adjusted by the Official pursuant to the table below. Any Customer 
order subject to this sub-paragraph will be nullified if the adjustment would result in an 
execution price higher (for buy transactions) or lower (for sell transactions) than the 
Customer’s limit price. 

Theoretical Price (TP) Buy Transaction 
Adjustment - TP Plus 

Sell Transaction Adjustment 
- TP Minus 

Below $2.00 $0.50 $0.50 
$2.00 to $5.00 $1.00 $1.00 
Above $5.00 to $10.00 $1.50 $1.50 
Above $10.00 to $20.00 $2.00 $2.00 
Above $20.00 to $50.00 $2.50 $2.50 
Above $50.00 to $100.00 $3.00 $3.00 
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Above $100.00 $4.00 $4.00 
 

(e)-(j) No change. 

(k) Obvious Error Panel. 

(1)-(4) No change. 

(5) Appeal Fee. If the Obvious Error Panel votes to uphold the decision made pursuant to 
paragraph (c) above, the Exchange will assess a $500.00 fee against the Trading Permit 
Holder(s) who initiated the request for appeal. In addition, in instances where the 
Exchange, on behalf of a Trading Permit Holder, requests a determination by another 
market center that a transaction is clearly erroneous, the Exchange will pass any resulting 
charges through to the relevant Trading Permit Holder. 

(l) Catastrophic Error Panel. 

(1)-(4) No change. 

(5) Appeal Fee. If the Catastrophic Error Panel votes to uphold the decision made pursuant 
to paragraph (d) above, the Exchange will assess a $500.00 fee against the Trading Permit 
Holder(s) who initiated the request for appeal. In addition, in instances where the 
Exchange, on behalf of a Trading Permit Holder, requests a determination by another 
market center that a transaction is clearly erroneous, the Exchange will pass any resulting 
charges through to the relevant Trading Permit Holder. 

* * * * * 


