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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe C2 Exchange, Inc. 

* * * * * 

Rule 1.1. Definitions 
* * * * * 

The term “Professional” means any person or entity that (a) is not a broker or dealer in securities, and 
(b) places more than 390 orders in listed options per day on average during a calendar month for its 
own beneficial account(s). Orders for any customer that had an average of more than 390 orders per 
day during any calendar month must be represented as Professional orders for the next calendar 
month.  TPH organizations will be required to conduct a monthly review and make any appropriate 
changes to the way in which they are representing orders within five days after the end of each 
calendar month.  Interpretation and Policy .02 to this Rule 1.1 describes how certain orders should be 
counted for Professional order counting purposes. A Professional will be treated in the same manner 
as a broker or dealer in securities for purposes of Rules 5.31, 5.32, 5.33, and 6.5. All Professional 
orders must be marked with the Capacity code required by this Rule 1.1.  

* * * * * 

 


