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EXHIBIT 5 
 
New language 
[deleted language]  
 

BOX Exchange LLC 
Fee Schedule 

 

Section I. through V. 

 No change. 

Section VI. Complex Order Transaction Fees 
 
The transaction fees (credits) set forth in this Section VI.A and B will be applied to executions of 
Complex Orders, with the exception of (i) Complex Order Electronic transactions executed 
through the Auction Mechanisms37 which will be subject to Section IV (Electronic Transaction 
Fees) and (ii) Complex Order Manual Transactions which will be subject to Section V (Manual 
Transaction Fees).  

All Complex Order and COPIP transactions will be charged per contract per leg.  

All Complex Order transactions will count toward a Market Maker’s monthly executed volume 
on BOX in Section IV.A.1. 

 
A. No change. 

B. Orders on BOX Book Executed Against Complex Orders 

Each order on the BOX Book executed against a Complex Order and each leg of a Complex 
Order executed against the BOX Book will be treated as a standard order for purposes of the 
Fee Schedule and subject to Section IV.A (Electronic Transaction Fees for Non-Auction 
Transactions). 

Section VII. through VIII. 
  

No Change.  

 
37 BOX’s auction mechanisms include the Price Improvement Period (“PIP”), Complex Order Price 
Improvement Period (“COPIP”), Facilitation Auction and Solicitation Auction. 
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