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EXHIBIT 5 
 
New language 
[deleted language] 
 
 

BOX Exchange LLC 
 

* * * * * 
 

7110 Order Entry 

 
(a) through (e) No change. 
 
 (f) The identity of Options Participants who submit orders to the Trading Host will 
remain anonymous to market participants at all times, except orders submitted through the 
Directed Order process[,] and certain exposed orders as set forth in 7130(b)(3)(iii)[,]. After 
execution, the identity of Options Participants is available during error resolution,[ or] 
through the normal clearing process as set forth in Rule 7130, and on the execution reports 
sent to each Participant that is party to a trade.   
 
 
(g) through (j) No change. 

 
* * * * * 

 
7130 Execution and Price/Time Priority 

 

(a)(1) through (a)(5) No change. 

 

(a)(6) The details of each trade on BOX will be automatically reported by the Trading 
Host to the Trade Reporting System. All post-trade details will be published on an 
anonymous basis. However, for each trade, counterparty details will be made available 
after the trade is executed to Options Participants that were party to the trade through the 
normal clearing process and as otherwise provided in Rule 7110(f). Options Participants 
are required to keep this information confidential and not allowed to disclose it to any 
person other than those who are required to know it, or their professional advisers, except 
where required by law or applicable regulation. 

 

(a)(7) through (b) No change. 

 

* * * * * 


