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EXHIBIT 5
New language
[deleted language]
BOX Exchange
Fee Schedule
Section I. through Section Il.
No change.
Section Ill. Technology Fees
A. through B.
No change.
C. Reports
1. Open-Close Data Report
End-of-Day Subscription $500 per month for Participants and non-Participants.

A free trial is available for three (3) months of Open-Close
End-of-Day Data Reports to both Participants and non-
Participants for those who have not previously subscribed.

$400 per request per month for Participants and non-
Participants. An ad-hoc request can be for any number of

End-of-Day Ad-hoc Request (historical data) months beginning with January 2018

2. Liquidity Taker Event Reports

Report Fee
Liquidity Taker Event Report — Simple Orders $4.000 per month

$24,000 per year (12-month subscription)

Liquidity Taker Event Report — Complex $4.000 per month
Orders

$24,000 per year (12-month subscription)
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Mid-Month Subscriptions. New subscribers will be charged for the full calendar
month for which they subscribe and will be provided Liquidity Taker Event
Report (Simple and/or Complex) data for each trading day of the calendar
month prior to the day on which they subscribed.

12-Month Subscription Discount. Subscribers will be charged a discounted fee of
$40,000 per year when they purchase 12-month subscriptions to both the
Simple Order Report and Complex Order Report.

Subscribers with an existing 12-month subscription to either the Liquidity Taker
Event Report — Simple Orders or the Liquidity Taker Event Report — Complex
Orders, but not both, may add a subscription to the Liquidity Taker Event Report
— Simple Orders or the Liquidity Taker Event Report — Complex Orders during
their current 12-month subscription. In such case, the fee for the added Report
will be pro-rated for the remainder of the subscriber’s current 12-month
subscription based on the amount of the 12-month subscription discount.
Subscribers would then receive the 12-month subscription discount for
subscribing to both Reports on the renewal date of their original subscription.

Section IV. through VIILI.

No Change.



