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EXHIBIT 5 
 

New language 

[deleted language]  
 

BOX Options Exchange 
Fee Schedule 

 
* * * * * 

Section I.  through Section V.  No Change.   

Section VI.  Technology Fees 

A.  Connectivity Fees 

No Change. 
 

B.  Port Fees 
 

1. FIX  
 
No Change. 
 

2. SAIL  
 

BOX will assess monthly SOLA® Access Information Language (“SAIL”) Port195 Fees on all 
Participants [Market Makers and/or other Participants] in each month the [Market 
Maker and/or other] Participant is credentialed to use a SAIL Port in the production 
environment and based upon the number of credentialed SAIL Ports. 
 

SAIL Ports BOX Monthly Port Fees 

Market Making[ers]  $1000 per month for all Ports6 

[Other Participants]Order Entry  $500 per month per port (1-5 Ports) 
$150 per month for each additional Port 

                                                           
195 [The] SAIL Market Making Ports are [is a] connections to BOX systems that enable[s] Market Makers [to submit 
regular and complex quotes to BOX. The SAIL Port also allows other Participants to submit order flow to BOX.] to 
continuously quote on BOX, while SAIL Order Entry Ports allow Market Makers and other Participants to submit order 
flow to BOX.  
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3. Drop Copy  

 
No Change. 

C.  High Speed Vendor Feed (“HSVF”)  

 

No Change. 

Section VII.  through Section IX.   No Change. 

 
 


