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EXHIBIT 5 
 
Note:  Proposed new language is underlined.  Proposed deletions are enclosed in [brackets]. 
 

Rules of Cboe EDGA Exchange, Inc. 

 
* * * * * 

 

CHAPTER XI. TRADING RULES 
 

* * * * * 
 

Rule 11.8. Order Types 
 

* * * * * 
 

(a) – (d)  (No change). 
 
(e)  MidPoint Discretionary Order (“MDO”).  A limit order to buy that is pegged to 

the NBB, with discretion to execute at prices up to and including the midpoint of the NBBO, or a 

limit order to sell that is pegged to the NBO, with discretion to execute at prices down to and 
including the midpoint of the NBBO.  An MDO’s pegged price and Discretionary Range are 
bound by its limit price.  An MDO to buy or sell with a limit price that is less than the prevailing 
NBB or higher than the prevailing NBO, respectively, is posted to the EDGA Book at its limit 

price.  The pegged prices of an MDO are derived from the NBB or NBO, and cannot 
independently establish or maintain the NBB or NBO.  An MDO in a stock priced at $1.00 or 
more can only be executed in sub-penny increments when it executes [(i) ]at the midpoint of the 
NBBO or against a contra-side order pursuant to Rule 11.10(a)(4)(D)[ against contra side 

MidPoint Peg Orders or (ii) against other MDOs].  Notwithstanding that an MDO Order may be 
a Limit Order, its operation and available modifiers are limited to this Rule 11.8(e).  

(1) – (8)  (No change). 

 

* * * * * 


