
M E M O R A N D U M  

To : Commission File No. S7-21-04 

From : Jeffrey J. Minton 
Special Counsel 
Office of Rulemaking 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 

Re : Asset-Backed Securities 
Release Nos. 33-8419; 34-49644 

Date : September 14,2004 

On September 13,2004, members of the Division of Corporation Finance and Office of 
the Chief Accountant met with representatives fiom the American Securitization Forum 
(ASF) to discuss the ASF's comment letters on the proposals. Copies of handouts are 
attached. 
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September 13,2004 

American 
SEWRITIAION 

360 MADISON AVENUE 
NEW YORK. NY 1001 7 

TELEPHONE 
646.637.9200 

FAX 646.637 9132 
Preliminary Answers to 

SEC Questions on Repistration 

( I )  Transactions involving credit lines with no term limits and dealer 
floorplans payable on demand as noted on p. 22 of ASF Consent Letter ("ACL"). 

Issuer - Superior Wholesale Inventory Financing Trust IX (GMAC) 
Registration Numbers - 333-57494-03,333-10524 and 333- 109950 
Co-Registrant - Wholesale Auto Receivables Corporation 
Rule 424 Prospectus Filing Date for Take-Down - May 17,2004.' 

Issuer - Ford Credit Floorplan Master Owner Trust A' 
Registration Numbers - 333-60756 and 333-60756-0 1 
Co-Registrants - Ford Credit Floorplan Corporation and Ford Credit 

Floorplan LLC 
Rule 424 Prospectus Filing Dates for Take-Downs - July 18,2001 (Series 

200 1 - 1 and Series 200 1 -2) and July 27,2004 (Series 2004- 1 ) 

(2) Transactions involving issuance trusts described in the last part of the final 
paragraph on p. 25 of ACL. 

Issuer - Capital One Multi-Asset Execution Trust 
Registration Numbers - 333-75276, 333-75276-01 and 333-75276-02 
Co-Registrants - Capital One Master Trust and Capital One Funding LLC 
Rule 424 Prospectus Filing Dates for Take-Down - September 1, 2004 

(Prospectus Supplement) and July 7,2004 (Base Prospectus) 

Issuer - Bank One Issuance Trust 
Registration Numbers - 333-103391,333-103391-01 and 333-103391-02 
Co-Registrants - Bank One, Delaware, National Association and First 

USA Credit Card Master Trust 
Rule 424 Prospectus Filing Date for Take-Down - August 27,2004 

I Loans are payable on demand, but normally are not called until a related vehicle has been sold or 
an appropriate term has expired. 



Issuer - Ford Credit Floorplan Master Owner Trust 
Registration Numbers - 333-60756 and 333-60756-0 1 
Co-Registrants - Ford Credit Floorplan Corporation and Ford Credit 

Floorplan LLC 
Rule 424 Prospectus Filing Date for Take-Down - July 27,2004 (Series 

2004- 1) 

Issuer - Citibank Credit Card Issuance Trust 
Registration Numbers - 333- 103013, 333-103013-01, 333-103013-02 and 

333-103013-03 
Co-Registrants - Citibank (South Dakota), National Association, Citibank 

(Nevada), National Association and Citibank Credit Card Master 
Trust I 

Rule 424 Prospectus Filing Dates for Take-Downs - August 20,2004 
(Class 2004-A4), August 2,2004 (Class 2004-A3), July 14,2004 
(Class 2004-C 1) and June 8,2004 (Class 2004-BI) 

(3) Auto lease transactions where the percentage of the securitized pool 
balance attributable to residual values is greater than 60%. 

Each of the following transactions exceeded 60%:~ 

Issuer - RCL Trust 1995- 1 (Ford Credit) 
Registration Number - 033-57827 
Effective Date (No Rule 424 Filing) - May 17, 1995 
Summarv - Aggregate Residual ValueIInitial Pool Balance - 74.97% 

2 As described in the ACL, some dealer floorplan master trust transactions, such as Ford Credit 
Floorplan Master Owner Trust A, utilize issuance trust structures similar to those used by some credit card 
master trust structures. In the case of Ford Credit Floorplan Master Owner Trust A, the pool of assets 
securing the offered securities is comprised of both "whole receivables" and a Participation Certificate 
representing a 100% beneficial interest in a pool of receivables held by a second master owner trust, Ford 
Credit Floorplan Master Owner Trust B, which was established to hold these receivables as a separate pool 
for internal business reasons. This structure is described in the Rule 424(b)(5) filing listed above. 
3 For the transactions identified in the first three bullets, the percentage is calculated by dividing (i) 
the total residual value of the vehicles in the pool as stated in the lease contracts by (ii) the total outstanding 
balance of the lease contracts as of the cut off date for the transaction. For the transaction identified in the 
fourth bullet, base residual value is the lesser of (i) the residual value specified in the contract and (ii) the 
residual value as reported in an independent third party publication (e.g., Automotive Lease Guide). 
Securitization value is the sum of the present value of (i) the monthly rental payments under the lease and 
(ii) the base residual value, discounted at a rate equal to the greater of the implied financing rate in the lease 
contract and a minimum rate specified in the documents for the transaction. While the method of 
calculating the portion of the securities offered in a transaction that is backed by the residual values of the 
vehicles in the pool is different for the transaction identified in the fourth bullet than the method used in the 
transactions identified In the first three bullets, the results are comparable because both the numerator and 
the denominator obtained in the calculation for the transaction identified in the fourth bullet are smaller 
than would be the case had the method used in the transactions identified in the first three bullets been used 
instead. 



Issuer - RCL Trust 1996-1 (Ford Credit) 
Registration Number - 333-1 1 167 
Rule 424 Filing - November 2 1, 1996 
Summary - Aggregate Residual Valuehnitial Pool Balance - 78.88% 

Issuer - Honda Auto Lease Trust 1999-A 
Registration Numbers - 333-72303, 333-72303-01,333-72303-02, 333- 

72303-03,333-72303-04 and 333-72303-05 
Co-Registrants - Honda Lease Trust, Honda Titling A LP, Honda Titling 

B LP, Honda Titling C LP, Honda Titling D LP 
Rule 424 Filing - July 26, 1999 
Summary - Aggregate Residual Value/Initial Pool Balance - 66.39% 

Issuer - Volkswagen Auto Lease Trust 2002-A 
Registration Numbers - 333-99 199, 333-99 199-0 1 and 3 33-99 199-02 
Co-Registrants - Volkswagen Auto Lease Underwritten Funding LLC and 

VW Credit Leasing, Ltd. 
Rule 424 Filing - November 12,2002 
Summary - Base Residual Value/Initial Securitization Value - 64.26% 

(4) Fleet Lease Securitizations and the percentage of the securitized pool 
balance attributable to residual values. 

[None] 

(5) Non-auto lease securitizations where the percentage of the securitized pool 
balance attributable to residual values is greater than the proposed 50%/20% cut off. 

[None] 

(6) Prehnding Accounts with prehnding periods greater than one year or 
with amounts greater than 50%. 

Following are examples of transactions with significant pre-funding amounts or 
with revolving periods during which a significant portion of the receivables may be 
originated: 

Pre-Funding, Examples 

Issuer - CNH Equipment Trust 2003-B 
Registration Numbers - 333-98887 and 333-98887-01 
Co-Registrant - CNH Capital Receivables Inc. 
Rule 424 Prospectus Filing Date for Take-Down - November 19,2003 
Summarv - 42.26% of offering proceeds deposited into pre-funding 

account 

Issuer - NovaStar Mortgage Funding Trust, 2003-3 
Registration Numbers - 333- 102282 and 333- 102282-03 



Co-Registrant - NovaStar Mortgage Funding Corp. 
Rule 424 Prospectus Filing Date for Take-Down - September 18,2003 
Summarv -Approximately 50% of offering proceeds deposited into pre- 

funding account 

See Redacted Memo attached hereto 

Revolving Period Examples 

Issuer - Ford Credit Auto Owner Trust 2000-F 
Registration Number - 333-39544 
Co-Registrant - Ford Credit Auto Receivables Two L.P. 
Rule 424 Prospectus Filing Date - October 25,2000 
Summary - Two year revolving period and there was approximately 45% 

reinvestment in new receivables during the first twelve months of 
the revolving period 

Issuer - Capital Auto Receivables Asset Trust 2002-3 (GMAC) 
Registration Number - 333-75464 
Co-Registrant - Capital Auto Receivables, Inc. 
Rule 424 Prospectus Filing Date for Take-Down - August 7, 2002 
Summarv - Twelve month revolving period and no limit on reinvestment 

(based solely on dollar amount) in new receivables during 
revolving period 

Issuer - Capital Auto Receivables Asset Trust 2003-1 (GMAC) 
Registration Number - 333-75464 
Co-Registrant - Capital Auto Receivables, Inc. 
Rule 424 Prospectus Filing Date for Take-Down - January 15,2003 
Summarv - Twelve month revolving period and no limit on reinvestment 

(based solely on dollar amount) in new receivables during 
revolving period 

Issuer - Capital Auto Receivables Asset Trust 2003-3 (GMAC) 
Registration Number - 333 -75464 
Co-Registrant - Capital Auto Receivables, Inc. 
Rule 424 Prospectus Filing Date for Take-Down - March 23,2004 
Summarv - Twelve month revolving period and no limit on reinvestment 

(based solely on dollar amount) in new receivables during 
revolving period 

(7) Transactions described in the last paragraph on p. 36 of ACL that 
prefunded 100% of receivables balance pending amortization and payment of other 
outstanding series of ABS. 

Refunding vs. Pre-fimding. 
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MEMORANDUM 


TO: -I 

FROM: 

RE: 

tice on Prefundmg Periods in Auto Receivable Deals 

Registered on Form 5-3 

As we discussed (the 
"Registrant") intends to offer auto receivable-backedsecurities in a public offering with a 
prehding feature' ofup to 40% ofthe aggregate principal amount ofsecurities to be issued. 
The prcfunding period would not exceed fourmonths. The base prospectus included in tbe 
Registrant's shelf registrationstatement, which received "limited review" fiomthe staffbefore 
being declared e&ctive, permits it to offer securities with a prefunding feature of up to 40% of 
the aggregate principalamount of securities to be sold. The base prospectus p e m h  prefunding 
periods in excess of twelve months. The staffs limited review of the registration statement did 
not inciude any comments on the prefunding fcature. 

It is an established SECpolicy to allow prefunclingof greater than 25% of the principal 
amount ofthe securities to be issued. In registration statements given a "fuil review" by the staff 
that contemplate deals that p r e W  greater than 25% ofthe principal amount ofthesecuritiesto 
be issued, the staff sometimes has required the registrant to supplementally confirm that they will 
contact the staffbefore doing a deal with a prefunding ftanrre that e x d  these parameters. 
When the staff is contacted by the registrant, the staffs practice has been (i) to infonnally review 

In a transaction with a prefunding feature, the amount ofstcwitics issued by the sccuritizatiiontrust exceeds 
the amount of receivablespurchased by rhe securitization trust on the closing date. The cxcess pnnxado fiom the 
sale ofthe secmitics are depositad into a prtfunding account, and arc used by the securitizationtnut bp~l~thaac 
additional receivables fiom the sponsor during the "prefimdingperiod"(generally up UI12 monkha). Funds on 
dcpusit in the prefmdii accorrnt an invested in highly rated short term liquid inveaments (e.g, 11~)11cymarket 
mutual fimds). and, to the extent not used to purchase additional receivables, are returned W securityhalden as a 
prcpaymcnt on their securities at the end ofthe prefunding p&d. Additional receivables WMto the securitization 
bust during hprefimding paidare requid to satisfy specific eligibility criteria designed to maintain tbc 
consistency ofthe pool ofnoeiveblcs that existed on the closing date. In most sccmitizationtmmdions with 
prcfunding features, upon the occurrcncc ofcertain events (c.g., an event ofd c U t  under the indentun), the 
prefunding period premamue1y. and any fimds remainingon deposit in the prcfunding account an retun& to 
securityholders. 



the portions of the prospectus supplement that describe the prefunding feature of the proposed 
transaction, (ii) to require the registrant to cause each broker-dealer involved in the offering of 
the asset backed securitics to comply with Rule 15~2-8~ ,  and (iii) to require the registrant to file a 
Current Report filed on Form 8-K at the end of the pre-funding period describing the additional 
receivables purchased by the securiti;zation trust during the prefunding period. 

It is common for auto receivables registmtion statements to permit prefunding of greater 
than 25% of the principal amount of securities as of the closing date. A sample of these 
registration statements is listed on Exhibit A. 

Indeed, several auto receivables securitization transactions have been completed that 
prefunded greater than 25% of the principal amount of securities. A sample of these transactions 
is listed on W b i t  B- In particular, issuers such as AFS Funding Corp. (Americredit) have 
prefunded amounts as high as 50% of the principal amount of securities issued- - AFS Funding completed a takedown h m  their 
shelf where 50% of the principal amount of the securities was prefunded, and the prefimding 
period was six months. W e  are requesting only 40% and up to four months. 

The ability to prefirnd up to 40% of the receivables in a securitization transaction is an 
important component of many securitization programs. In general, prefundtng &rrangements 
allow for a more even 8ccumulation of receivables, and rcduce the securitization sponsor's 
exposure to market fluctuations by decreasing the kquency that the securitization sponsor must 
issue asset backed securities to fund its ongoing receivables originations. 

I am looking foward to discussing the contents of this memo with you. 

7 Rule 1%-8 requires a brokerdcalcr participating in a distribution of an issum's initial public o&ing of 
securities to deliver a copy of the pnliminary prospectus (or final prospectus if no preliminary pragpccfus is used) to 
a person who is expecting to receive a confirmation of sale at least 48 hours prior to sending glLCh confirmation. In 
several no-action I e t tm  fhat discuss the "48 hour rule" regarding prospectus delivery nquircmcnfs, tbc ~ W h a s  
acknowledged that gmakz than 25% of the receivables in an asset backed transaction may be prefurpdsd; however. 
the relief h m  the u48 hour rule" afforded to asset backed mmactions does not extend to asset backed bansactions 
where greater than 25% of the receivables arc prdundad. See e.g., The Bond Market Ass'n, 1995 WL 74781 6 0C.C. 
18, 1995). 



EXHIBIT A 

AUTO RECEIVABLES REGISTRATION STATEMENTS 
WITH NO PRE-FUNDING LIMITS OR PRE-FUNDING LIMITS GREATER THAN 25% 

Registrant Last Filing Date of Last Filing Registration No. Preyfunding Period 
I I 

MMCA Auto Amendment No. 2 4 mos. 
Owner Trust 200 1-3 
and MMCA Auto 
Receivables Trust 

Pooled Auto Amendment No. 1 90 days for grantor 

Securities Shelf trust; I yr. otherwise 

LLC 

Ford Credit Auto Amendment No. 1 1 yr. 
Receivables LLC 
and Ford Credit 
Auto Receivables 
Corporation 

Chase Manhattan Amendment No. 1 no limit no limit 
Bank USA, 
National 
Association 

Household Auto Initial Filing 3 mos. if grantor trust 

Receivables for tax purposes; 9 mos. 

Corporation if security device 



Registrant 

Wells Fargo Auto 
Receivables 
Corporation 

Arcadia 
Receivables 
Finance Corp. 

Ford Credit Auto 
Receivables Two 
LLC 

Ford Credit Auto 
Receivables Two 
L.P. 

AmSouth Auto 
Receivables LLC 

USAA Federal 
Savings Bank 

Dealer Auto 
Receivables Corp. 

American Honda 
Receivables Corp. 

Mellon Auto 
Receivables 
Corporation 

Last Filing Date of Last Filing 

Amendment No. 1 0312 110 1 

Initial Filing 0211 610 1 333-55842 no limit no limit 1 

Amendment No. 1 O2/09/O 1 333-54664 100% 1 yr.1 

Amendment No. 1 0 1 / 1210 1 333-5 1652 100% 1 yr. 

Amendment No. 2 08/29/00 333-38676 40% 1 yr.0 

Post-Effective 333-30840 no limit 
Amendment No. 1 08117100I 
Amendment No. 4 08/04/00 333-32802 no limit 90 days 1 

I 

Amendment No. 1 1 06/27/00 333-92827 100% 3 mos. for grantor trust; 
1 yr. otherwise 

Amendment No. 3 0411 5/99 333-65271 no limit no limit -+----




Registrant Last Filing Date of Last Filing Registration No. Preyfunding % Pre-Jicnding Period 

First Security Bank, Amendment No. 1 0 1120199 333-70003 no limit no limit 
N.A. 







Paragon Auto 333-63697 03\26/99 26% 2 mos. 03/24/99 no limit 
Receivables loo%I 
Corporation 

AFS Funding 333-63565 2 mos. 
trust for taxCorp. 
purposes; 9 mos. 
if security device 

OTHER ASSET-BACKED TRANSACTIONS 
WITH PRE-FUNDING LIMITS GREATER THAN 25% 

Bear Steams Asset 
Backed Securities, Inc. 1 333-43091 

1 10103101 33.56% 

ding 

6 mos. 

Date of Base 
ProspectusI 

l 06r08~01 

Pre-funding 
Limit in Base I Time Limit 

inBaseI I 
Navistar Financial 333-62445 10/25/0 1 41.53% 6 mos. 10/19/01 no limit no limit 
Receivables Corporation 

333-83597 06/29/00 39.9% 190days 1 08/09/99 1 no limit I no limit I 
CNH Capital Receivables 333-38040 0511 6/01 37.2 1 % 6 mos. 05/07/0 1 no limit 6 mos. 
Inc. 



Pre-Jicnding 
Limit in Base 

( Time Limit I in Base 

Bear Stearns Asset 1 333-43278Backed Securities, Inc. 

CNH Capital Receivables 333-38040 
Inc. 

1 03120101 

I 09/19/00 

1 3 1.47% 

/ 50% 

6 mos. 

6 mos. no limit 6 mos. 

CNI-I Receivables Inc. 1 333-82741 1 03/14/00 1 37.96% 1 6 mos. 1 03/06/00 no limit 6 mos. 
- - - - - - - - - - - - -

Bear Stearns Asset 333-09532 12120199 26.68% 5 mos. 08/05/99 50% 
Backed Securities, Inc. 

Advanta Conduit 333-75295 1 1110199 35.55% 3 mos. 81 10199 no limit 3 1110s. if 

Receivables Inc. 

Prudential Securities I 333-84918 1 09/28/99 1 25.63% 2 mos. no limit 

grantor tn~st 
or REMIC; I 
yr. otherwise 

Secured Financing Corp. 

Case Receivables I1 Inc. 1 333-82741 1 09108199 1 55.23% 1 5 mos. 1 9101199 no limit 1 6 rnos 



Examples of Rule 134 Notices for ABS' 

Sample Announcement for New Issue ABS: 
I 

ONEW I S S U E D  $200mm [ISSUERNAME] 2004-B2 ANNOUNCEMENT 
LEAD MGR: [LEAD NAME] Co-Mgrs: [CO-MANAGERS NAMES] 


CLS SIZE A/L E.F. RATINGS PX GUIDANCE 

B2 200mm 5.00YR 8/17/09 A2/A/A 5YR SW+32 


*PRE-MARKET TODAY. PXING TODAY 

*LEGAL FI~AL:04/16/12 

*FIRST INTEREST PAYMENT:9/15/04 

*BONDS ARE ERISA ELIGIBLE 


*EXPECTED SETTLEMENT: AUGUST 26,2004 


Sample Announcement for New Issue CMBS: 

Sent: Tuesday, April 13, 2004 4:13 PM 

Subject: **[ISSUER NAME] 2004-I** - - Publics - - (Preliminary ProSupp) 
[ISSUER NAME] 2004-1, 

Commercial Mortgage Pass-Through Certificates, Series 2004-1 

Seller: [SELLER NAME1 70%, [SELLER NAME] 18%, [SELLER NAME] 12% 

Co Leads: [CO-LEADS NAMES] (JT Books) 

Co Mgrs : [CO -MANAGERS NAMES] 
Agencies : MDY/ FTC 
Pool Stats: 72 Loans, 129 Properties; WADSCR 1.79x, WALTV 68.3% 


Top 10 53.3%, 20.9% Inv Grade Shadow Ratings 

48% Retail,l4% Office,l3% MHC,12% MF,6% HOSP,3% IND, 3% SS, 

1% Mixed Use 


Structure: 

CL Size($MM) MDY/FTC Prin Window 
A1 52- 2  Aaa/AAA 06/04-09/08 
A2 379.8 Aaa/AAA 09/08-03/11 
A3 65.0 Aaa/PAA 03/11-06/13 
A4 169.7 Aaa/AAA 06/13-03/14 
B 26.9 Aa2/A?i 04/14-04/14 
C 11.0 Aa3/AA- 04/14-04/14 
D ,25.7 A2/A 04/14-04/14 
E 11.0 A3 /A- 04/14-04/14 
XP 952.2* A ~ ~ / A A A  N/ A 
*Notional Balance 


' These are sample announcements for new issue ABS that are typically disseminated via 
Bloomberg e-mail. While the format may vary somewhat, the content of these examples is 
representative of the types of such announcements currently sent by several of the broker-dealer 
members of the ASF task force under Rule 134. As specified in the ASF comment letter, we 
request the Commission to revise Rule 134 to clarify its application in the context of ABS, and 
specifically to amend Rule 134 to permit the inclusion of the type of information enumerated on 
page 79 of the ASF letter. 

1 



CMBS announcements may also include other collateral information, such as 
Geographic distribution (CA 10%; NY 10%; VA 07%; NC 06%; AZ 
06%) 
Average loan balance 

Sample Announcement for New Issue MBS: 

WL OFFERINGS - [ISSUER NAME] 04-S1 - AUG SETTLE 
ON BLOOMBERG LATER TODAY 

[ISSUER NAME] 04-S1 KA - FRONT SEQ OFF WL l5YR 4.5% 

- offered at 139/c/250, appx $100-12 Px 
- 4.5% cpn, 2.7yr @ 250 PSA, 3.99yr @ 100 PSA for 8/31/04 
- front 65% of cash flow 
- 103/~/100 
- 4.90% GWAC, appx 95% [SELLER NAME] collateral 
- %CAL ~ 4 0 %  
- WAM 177 + / -  2, LTV ~ 6 0 % ~  FULL DOC >90% 

Any of these announcements may also include information such as: 

Type of credit enhancement, such as identification of subordinated 
classes, which are typically offered privately, or the name of the credit 
enhancement provider; 
Timing for the offering (i.e., expected pricing and settlement dates); and 
Whether and to which extent the class has been subscribed. 



Issuer Website Addresses--ABS Transaction/Perforrnance Information 

Ford Motor Credit http://www.fordcredit.com (then choose "ABS/ABCP/CPn) 
then click on 
http://www.fordcredit.com/institutionalinvestments/index.~ 
html 

GMAC RFC 

MBNA http://www.mbnatreasurv.com 

Sallie Mae http://www.salliemae.com/investor/slm trusts.htm1 

Washington Mutual The prime site is 
http://www.wamumsc.com/public/public/htm 
And the subprime site is 
https://lon~beachmortgage.con~/investors~index.aspx 
(gatekeeper acknowledgment page) then 
htt~s://lon~beachmortgane.com/investors/performancereport.aspx 

Wells Fargo http://www.sec~ritieslink.con~ 

American Securitization Forum 
September 13,2004 
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Financial Information 
h , l U N h  RNIVI!AL. REPORTS 

Regulatory Reporting 
M B N A  REGULATORY 1-ILINCiSC'IIEDIJLi' 

News 
M n N A  P R E S S  R E L E A S E S  

Capital Markets 
M B N A  M A S T E R  T R l ! S T  1 S F C ) R M A T I O S  

Visit the American Securitization Forum 

MBNA is a charter member of  the American Securitization Forum, an organization representing 
investors, issuers, and other participants in the securitization market. 

. .- . .. .--. 

Pleasereadthe I I  101hOI  I h I .  

Q 2004 MBNA Corporation 
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MBNA Corporation is a bank holding company and the parent of MBNA America Bank, N.A., a national bank. 
MBNA America has two principal subsidiaries: MBNA Europe Bank Limited and MBNA Canada Bank, fully 

@ I @  I:, < , i  l i , l b ;  I 
chartered banks that issue credit cards in the United Kingdom, Ireland, Spain and Canada. 

Replatory Rrlwrtin~ MBNA Corporation is listed on the New York Stock Exchange under the symbol KRB. 

Financial Reports 

To request a printed version of an Annual Report or Quarterly Report <.l ick IIL.IC 

Q 2004 MBNA Corporation 

http://www.mbna.com/treasury/about.
html 
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Schedule of Public Regulatory Filings 
and Additional Disclosed Information 
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?st Data - Bloomberg12/16/2004I(N/A( 
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O 2004 MBNA Corporation 

17115/2004I(N/Al&st Data - Bloomberg 
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FEDERAL DEPOSIT 
INSURANCE CORPORATION 

INSURING AMERICA'S FUTURE 

Reports of Condition & Income and Thrift Financial Report 

Call Report and Thrift Financial Report (TFR) Data 
A searchable database of public financial data for all FDIC insured 
institutions which is required to be filed quarterly. 

Reports of Condition & Income Forms and User Guides 
QUICK LINKS 
For questions or suggestions concerning lnforrnation related to the submission of the Reports of Condition - 
the Call Reports or this web site, please and Income including: ~ 0 n t a d  the Federal Deposit Insurance Corporation 
U . Current Call Quarter Information forms, instructions and For questions regarding the Thrift Financial 

other supportive documents. Reports, please contact the 
Call Report Instructions for various periods. Office of Thrift Supervision . all Report Forms for various periods. 1 

Call Report and TFR lnforrnation P a s  

Thrift Financial Report lnstructions and Forms from the 0 
Office of Thrift Supervision. 

Home Contactus Search Hell, SiteMa~ Forms 
Freedom of Information Act Website Policies FirstGov.aov 
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Company Information: MBNA CORP Page 1 of 3 

Home I EDGAR Search Home I Latest Filings I Previous Page 

MBNA CORP (0000870517) 

SIC: NLZl - National Commercial Banks 
State location: DE ( State of Inc.: MD 1 Fiscal Year End: 1231 

Business Address Mailing Address 
1100 N KING ST 1100 NORTH KING STREET 
C/O MBNA AMERICA BANK NA WILMINGTON DE 19884 

I t e m s  1- 80 

Form Formats Description 
8-K JhtmIlrtextI 7 2  KB Current report, item 5 

8-K JhtmIl[t& 1 4  KB Current report, item 5 

10-0 mtmIlrtext1 2 MB Quarterly report [Sections 13 or 15(d)] 

8% U m I U t e ~ t l13 KB Current report, item 5 

8-K Lhtmllrtext] 13 KB Current report, item 5 

8-K [htmll[textJ 13 KB Current report, item 5 

8-K Jhtmll[tgxtl 1 4  KB Current report, item 5 

8-K lhtmllrtextl  322 KB Current report, item 5 

8-4 IhtmtextJ 307 KB Current report, items 12 and 7 

8-K  Jhtmll[textl 1 4  KB Current report, t e m  5 

u Ihtrnllrtextl 225 KB Annual report of employee stock purchase, savings and similar plans 

8-K-- Ih tml l [ tem 14 KB Current report, item 5 

8-K Jhtml l [ tem 56 KB Current report, item 5 

8-K L m I u t e x t I  1 4  KB Current report, item 5 

8-K Jhtmllrtext] 56 KB Current report, item 5 

a-Q lhtmllrtextl  1 MB Quarterly report [Sections 13 or 15(d)] 

8-K L h t m t e H  18 KB Current report, item 5 

8-K- Jhtmll[texa 55 KB Current report, item 5 

8-K Ihtml l f text l  1 9 4  KB Current report, items 12 and 7 

1-Form Type 

To l imi t  f i l ing results, enter 
form t y p e  or date (as  2002/05/23). 

Prior to I 
Ownership? C Include Exclude C Only 

Retrieve Filings I 
Filing Date File Number 
2004-08- 16 001-10681 

2004-08-11 001-10683 

2004-08-09 001-10683 

2004-08-03 001-10683 

2004-08-03 001- 10683 

2004-08-03 -001-10683 

2004-07-28 001-10683 

2004-07-22 001-10683 

2004-07-22 001-10683 

2004-07-01 001-10683 

2004-06-28 -001-10683 

2004-06- 17 001-10683 

2004-06- 15 001-10683 

2004-06- 10 -001-10683-

2004-05-17 001-10683 

2004-05-10 -001:10683 

2004-04-30 001-10683 

2004-04-22 001-10683 

2004-04-22 00-0683 
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8-X Jhtmllrtextl14 KB Current report, item 5 001-10683 
-- Jhtmllrtextl5 KB Notice of exempt solicitation 001-10683PX14A6G 

--Jhtmllrtext] 5 KB Notice of exempt solicitation PX l4A6G 001-10683 
8-K JhLmllrtext114 KB Current report, i tem 5 Q=-10683 
8-K rhtmllrtext] 14 KB Current report, item 5 

-001-10683 
8-K Jhtmllrtextl1 4  KB Current report, item 5 DO1-10683 
8-K Jhtmllrtextl14 KB Current report, item 5 001-10683 
8-K rhtmllltextl 53 KB Current report, item 5 

-00 1-10683 
10-K Jhtmllrtext] 4 MB Annual report [Section 13 and 15(d), not S-K I tem 4051 001-10683 
DEF 14A L_h_tmI1[text] 1 MB Other definitive proxy statements 001: 10683 
8-K rhtrnlUtext1 14 KB Current report, item 5 001-10683 
8-K rhtmllrtextl 53 KB Current report, item 5 001-10683 
8-K Ihtmllrtextl 53 KB Current report, item 5 001-10683 
8-K JhtmlUtext] 293 KB Current report, items 12 and 7 001-10683 
S C i 3 G  Ihtmllrtextl 21 KB Statement of acquisition of beneficial ownership by individuals 005-41311-
8-K Ihtmllrtextl 14 KB Current report, item 5 001-10683 
sc 13D [htmllrtextl 177 KB General statement of acquisition of beneficial ownership 005-41311 
SC 13D/A ~hLrnllrtext1147 KB [AmendlGeneral statement of acquisition of beneficial ownership 005-41311 
8-K IhtmllCtextl 53 KB Current report, item 5 00 1- 10683 
8-K Ihtmllrtextl 57 KB Current report, item 5 00 1- 10683 -

10-0 IhtmlUtextl2 MB Quarterly report [Sections 13 or 15(d)] 001-10683 
8-K Jhtmllrtextl14 KB Current report, item 5 001-10683 
8-K Mmllrtextl 14 KB Current report, item 5 001-10683 
8 3  JhtmllrtextJ 14 KB Current report, item 5 001-10683 
8% LhtmllTtextl 57 KB Current report, item 5 

-001-10683 
u Jhtmllrtext] 309 KB Current report, items 12 and 7 001-10683 
8-X [htmlIrtextJ 14 KB Current report, item 5 001-10683 
8-K bhtmllrtextl 14 KB Current report, item 5 001-10683 
8-K Lhtmllrtext] 14 KB Current report, item 5 001-10683 
8-4 [htmllrtextJ 13 KB Current report, item 5 001-10683 
S-8 Lhtmllrtextl 47 KB Securities to be offered to  employees in employee benefit plans 333-109035 
8-K Lhtmllrtext] 57 KB Current report, item 5 001-10683 
42- Jhtmllrtext] 20 KB Prospectus [Rule 424(b)(2)] 333-45814 
s C 1 3D& @tmlfltext] 383 KR [AmendlGeneral statement of acquisition of beneficial ownership 005-41211 
8 3  BtmlITtextJ 14 KB Current report, item 5 001-10683 
8-K IhtmllTtext] 100 KB Current report, items 5 and 7 001-10683 
424B5 lhtmlutextl 173 KB Prospectus [Rule 424(b)(5)] 33335814 
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8-K Jhtmllltextl56  KB 

10-Q Ihtmll[textl 3 MB 

&g ~htrnl1ltextl12 KB 
8-K Ihtrnllrtextl 4 KB 
M [htmllltextl 33 KB 
8-K Ihtmllrtextl 4 KB 
8-K Jhtmllltextl10 KB 
8 K  Lhtmllltextl 4 KB 
8-K Jhtmllltext] 4 KB 
1l-K rhtmllrtextl 39 KB 
8-K Jhtmllrtextllo KB 
8-K Jhtmllrtextl4 KB 
42482 [htmlutm 4 KB 
8-K Ihtmllltext] 4 KB 
10-Q [htmllltextl 240 KB 
8 3  JhtmlKexg 10 KB 
8-K Ihtmllltext] 4 KB 
8-K [htmllllltextl 4 KB 
8-K [htmllrtext] 28 KB 
8-K- [htmllrtext] 13 KB 
8-K- [htmlmexu 4 KB 
8-K IhtmllltextJ 6 KB 
DEF 14A Ihtmllrtext] 3 MB 

LO-K Ihtmllrtea 5 MB 

Next 80 1I 

http://www.sec. gov/cgi-bin/browse-edgar 

Home I EDGAR Search Home 1 Previous Page 

Page 3 of3 

Current report, item 5 001-10683 
Quarterly report [Sections 13 or 15(d)] 001-10683 
Current report, item 5 001-10683 
Current report, item 5 

Current report, items 7 and 9 

Current report, item 5 

Current report, item 5 

Current report, item 5 

Current report, item 5 

Annual report of employee stock purchase, savings and similar plans 

Current report, item 5 

Current report, item 5 

Prospectus [Rule 424(b)(2)] 

Current report, item 5 

Quarterly report [Sections 13 or 15(d)] 

Current report, item 5 

Current report, item 5 

Current report, item 5 

Current report, items 7 and 9 

Current report, item 5 

Current report, item 5 

Current report, item 5 

Other definitive proxy statements 

Annual report [Section 13 and 15(d), not S-K I tem 4051 

http://www .sec.gov/cgi-bidbrow se-edgar?type=&dateb=&owne~exclude&action=getcompany&CIK=OOOO8705 




MBNA Company News Page 1 of 1 

MBNA America Bank, N.A., to its knowledge, believes that the information set forth in these 
press releases was accurate and current in all material respects as of the dates of such press 
releases. MBNA America Bank, N.A., has no intention of updating such information and 
specifically disclaims any duty to update the information in such press releases. To the extent any 
information contained in such release is deemed to be a "forward looking statementn as meaning 
is ascribed to such term in the Securities Act Regulations, such statement is intended to fit within 
the "safe harbor" for forward looking information and is subject to material risk factors which 
may or may not be disclosed herein. 

O 2004 MBNA Corporation 
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jAlBWL 
 Press Releaser 

A q  24, 2004 

Aug 4, 2004 

Jul 27. 2004 

Jul 22. 2004 

Jul 22. 2004 

Jul 22, 2004 

Jul 16. 2004 

Jul 1. 2W4 

1"" 22. 2004 

Jun 15. 2004 

lun 3, 2004 

May 27. 2004 

May 11. 2004 

May 4.2004 

Apr 22, 2004 

Apr 22. 2004 

Apr 22, 2004 

Apr 16,2004 

Apr 6, 2004 

Apr 2. 2004 

Mar 25,2004 

Mar 2, 2004 

Feb 24, 2004 

Feb 24, 2004 


Feb 11, 2004 

Ian 29. 2004 

Ian 27. 2004 

Ian 22. 2004 

Jan 22, 2004 

Dec 30, 2003 

Nav 28, 2003 

NO" 25. 2003 

OR 29. 2003 


Ocf 16. 2W3 

N A WMJNA Amenca ~ a n k ~  Secumzes $275 Milllan of Cred t CardRecelvables from theMBWALrra~t  Card M ~ L Trust 

PHOTO ADVISORY MBNA 400 A S a l u t e l o ~ o e s  

W A America Bank. N A Secuntnes $5WmnACred,t Card R e m r o n  the M B N n t r e d i t j a r d  Master N ~ t e T r p s  

M E w V & x U n ~ ~ m t lM a r m  m e s .  Parfner ~f & e l  U & t w * n d  Laura S YriDer&mer A-cwq C h m m z L t h e  Serum-hanpe 
C o m m ~ s s ~ o n ~ ~ sramsN w  

M-nnounces PreferredSlork D,v#d_ends 

MBNA Announces Q u a r t e r l y C O m m o n ~ t k  D vdend 

MBNA R e W r i S I l n c r e a s e i n  Earntnos Per common S h a r e A M l l l o n  New Accou&Aa@d 

M8NA O g m r  P,eDreSentatlVeOWtce In Chlna 

MBNA ~ m w c a- ~ a n k ,N A secumzen $1 3 5 n  &Credi t  Card ReEvablesirom the MBNACiedr Card Master N o t m  r e t  

MBNA Announces R e l e a s ~ D a t e f o r F # n t  -- Quarter 2004Ea-s 

MBNA Am-anh. N A Securume5 $350 M~Il ion of Cr rnCardRecelvab ler  f r u  lheMBNA Ciedlt C a m =  Note Trust 

m N i i A m m & & ,  N A B e u r t w W U $ I I ! ~ nvf C O ~  L h L M W C r e d  t Card M&r.WTrust t W R e m v a b l e s  f i ~ m  

MBNA ~ m m N Aw&vr,t zes~700M llron of Credit C a ~ L R ~ e m a b l e s  from theMB-Crea t Card M a r m N o g  Trust 

MBNA to Acqulre_5kj&am a1 Solutions 

MBNA Amenca BanLN-A w r l t # z e s  $600 M,lI#on of Cred t Card Rece v a b l e ~ ~ m  the MBNA Credit C a d  Master Note T a t.-
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(M 16, 2003 


03 16, 2003 


(M 15.2003 

(M2, 2003 


(M 1.2W3 

Sep 30. 2003 

Sep 25, 2003 

Sep 12. 2003 

Aug 15. 2W3 

Aug 4,2003 

l u l  24. 2003 


l u l  24. 2003 


IUl 24, 2003 


l u l  16. 2003 


l u l  I,2003 


lun 24. 2003 


l u n  19, 2003 


May 29,2003 

May 28. 2003 

May 2. 2003 

Ppr 23. 2003 


Ppr 23, 2003 


Ppr 23. 2003 


Ppr 17,2003 

Apr 4. 2003 

Ppr 3,2003 

Nar 31. 2003 


Mar 12. 2003 

Mar 10, 2003 

Feb 20, 2003 

Feb 13. 2003 

Ian 30, 2003 


I an  23. 2003 


lan  23,2003 

lan 16, 2003 


Ian 8. 2003 


Ian 2, 2003 


Dec 4,2002 

Nov 8, 2002 

Nov 6. 2002 

Nov 5, 2002 

Oct 24. 2002 

MBNA America &oh. N A Secuntlzer $200 Mllhan Of Credit Caid Rece&sm the MBNA c i e d m d m t e i  Note Trust 

~oNaarnei8ca Bank, N A Secuntrzes$750 Mlll on of Cred I Cdrd Recevgblerfrom the MBNA Credit Card Master Note Trust 

MBNA cmcgorat100 AOOOVOC~LPreferred Stock Dlr>dm 

MBNA Cor~oratron announces Release Date for second Quarter 2003 Earnlngs 

4 ~ fMBNAAInmca Bank. N A ~ ~ r 1 U z e 5CredltCdrd R€cwaUeom the MBNA C r e d L Q r w t e r  Note Trust 

MBNA ~ r n e w a  Bank. N A Seuiuzes $100 M8llmn of Ciedlt Card R e c e i v f i e s h  the MBNA Credit Card Master Note Trust 

~ s ~ ~ _ a r n e n c asank. N A Secumzer  $200 Md lm  of Creddit Card Receivablerfrom t&MBNA Cied t C a r d u i m  Trust 

~ a n k .N A Secc&500 M h n  of C r e d l t a a r d e ~ v a b l e s~ j ~ ~ m e r , c _ a  from theMBNPCred8t Card M_arter Note~ruir 

n C a i ~ y a U s  T r mi % u ! ! B d n k  N_A L t ~ r ~ I I of oC E ~  from the MBNA M L m d L M a S t e r  N ~ l e  

M B N A A ~ ~ ~ I C ~  Card Rerevable$ from the MBNA Credt C a r d ~ a s t e i ~ o t e  ~ m h .N A Securltizhr $1 5 ~ o l d l t  

RandoIpkD Lerne8rn_nL@Chalrman. Norma M n e i  -n!eo l o  Board of D#rem% C h i l e  Cawley AppomtedCm 

#ired Lernm 1 9 3 3 - 2 m  
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(M 22. 2002 

(M 17, 2002 

03 17, 2002 

On 17, 2002 


On 9, 2002 


Sep 12,2002 

Pug 22, 2002 


k g  1,2002 

lul 18, 2002 


lul 16, 2002 


IUl 11, 2002 


lul 11. 2002 


]"I 10, 2002 


lun 25,2002 


I"" 19,2002 


lun 13, 2002 


lun 6.2002 


lun 6, 2002 


I"" 3, 2002 


May 15, 2002 

May 14, 2002 

May 6,2002 

l\qr 26, ZOO2 

l\qr 17, 2002 

npr 11,2002 

n p c  11, 2002 

Apr 11. 2002 

Mar 27, 2002 

Mar 7 , 2002 

Feb 21, 2002 

Ian 29. 2002 


an 23. 2002 

Ian 10, 2002 

Ian 10. 2002 


Dec 26, 2001 

Dec 19, 2001 

Dec 12.2001 

Nov 30, 2001 

On 31. 2001 


On 11,ZOOl 


(M 11,2001 
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MBMUssrzes S e c u n t r z a t $ c ! T ~ r a n m M e e t ~ n gD e m a n d : S e c u m z e r ~ m o f  Credit CaraRStvables  FromfhMBNA Credit 
Card Master Note Trusf 

Ma-NA ts Honor Rroken atQwerwsc&K&ent 

%A corpratqReoom 26 5% Increase $0Earn ngs Per C o m n a a r e .  Managed~pansGraw$14 $90 4 B ~ 1 1 ~ & 5 ~ 1 1on 
New C u r t a m ~ % @ & c  

MBNA m P a n n d < e hEnt Feder&!&dliu!lonl~l5.2001 


Iun 14. 2001 

May 18,2001 

May 18, 2001 

Apr 19, 2001 

Apr 11, 2001 

Apr 11,2001 

I\pr 11, 2001 

Mar 22, 2001 

Feb 23, 2001 

Feb 13, 2001 

Feb 7,2001 

Jan 31, 2W1 


lan 12, 2001 

Ian 10. 2001 


Ian 10. 2001 

Dec 18. 2000 

Dec 6,2000 

Nov 8, 2000 

on 20, 2000 

Ckt 18, 2000 

Ckt 16. 2000 

on 11, 2000 


Oct 11. 2000 


on 11. 2000 
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Sep 26.2000 MBNPl\mea%&&-NNA Prlces 1O m - F r a n c D e i l Q ~ ~ c u r ~ f l l a t t o n  

Sep 13. 2000 ~ N Am e r t c a m n k .  N A Issues $600 0 MliilonorSenior Bank N g t e ~  

Sep 12,2000 aN-rsedly The American Ireland Fund 

Auq 30. 2000 R ~ t a r ~ m a t l o n a lAnnounces MBNA Afflnlty Credlt C a r d B  ~ t r m h e r s  

Auq 24, 2000 MaNA Amerlia Bank. N A Securitizes $1 0 BlIl8on of Credit C a m a b l e *  

Aug 16, 2000 m r a t e r n a  Order of Police Endorses MBNAI\mer!ca 

Wg 14, ZWO M-u re m t  Union 5 Conrvrner andLommeiclai.C&dt Card P o m f h J - Common Stg& 

Auq 2. 2000 MBhA A w l c a B 4 n k - N A ~ ~ ~ n t j z & Q U u M ~ I l l ~ nof Cr&~~Q&kcelva4 les  

l u l  20,2000 Thugood Maa5hall Scholdrshp Fund Endorses MBNA 

Jul 12,2000 M  A  Cor@iatlon Announce5 Quarterly Cam- S E h  Divdend 

Ju1 12 2OW k W N & Q r p o r a t l o n A n n o u n c e s ~ r r e dS t W  0 v 

Ju1 12 20W MBNA AmerlGa Ba_nkN A Secmt8zer $750 M080n~ f w r dReceivables 

luo 15, 2WO MBNA 5 Ouanturn Redehnes t h e c r p d u & L d  lor the A f f W u n 2 u r n e r  

Jun 8.  2000 M ~ N AAmerica Bank,N A S e ~ u n t 8 z ~ M i l I m nof C r e d j ~ e i v a b l e r  

Jun 7.  2000 W i a m  L lerr~Ekt%LmmNA Lworat~-f D r m o i S  

May 25.2WO A a n t r a d e  and MBNA AmeeIC.3 Announce Stratea&&hce 

May 23,2000 MBN-~~  ca sank. N A Seccccttzes $590 M~l l ionLC&Caid Receivables 

May 16, 2000 ~ a t ~ p n a l~ c d e r m o nof Indejen-55 Extends P m e d  With MBNA 

May 3,2000 MBMA Arne<-A S c c u i l r z e W . & k w o n  nf  Ded-e vables 

May 2, 2000 MBNA and t h e c a d  M d C a  S t u d e n m o m a n  Renew Reld t lonsh~ 

Apr 26, 2000 M w o r p o r a # o nIntroduces MBNA :om 

Apr 25. 2000 MBNA and Georgia Tech RenewPartnershlP 

Apr 13. 2000 MBKA C o m L o n  A n n 9 u n c e ~ ~ & S t o c h  Dluidends 

Ppr 13. 2000 MBNnCorporatton Announces Quart* comnvm Stack DIV-

Apr 7.  2000 MBNA C o r p o r m m m e n t s  on Clogln.Stork Prlce, Announces F ~ m tQuarter Earn ins  pxr Share 

War 29, 2000 MEM A m e r m  BaIk&L%rur~tue_z $ 1 . ~ t i e d tCard &cc%Mcs 

Mar 14. 2000 Msha Arneilca B a n k A A A u r m e s  $750A& rredjr Lard R m y a m s  

Mar 13. 2000 MBNA Selected by 2.P M ~ U P r o v i d sCredltCard_leivices 

Feb 24, 2000 MBNA Ameeecd Bani, N A  Secun-$750 Mlillon Of C<ed\tCard Rece\vables_ 

Feb 15. 2000 NorthCaro l~aro l~b iAsr~Glatia&Q@3ei MBNA 

Feb 1. 2000 T ~ e p h ~ n e ~ n e ~ n d o r i eM B N P i C a n d  

Feb 1, 2000 MBNA E n d o r s e b b y m i e  Hall 

Ian 26. 2000 MBNa_Arnerg~BankandComerlcaEorm A m o s  -~ 

Jan 21, 2000 y m v e r  Symphon-airs w t h  MBNA&n_a@ 

I a n  20. 2000 MBNA and AOL [U K ) L a m h a t r a n d e d  CreUa!d,MBNA Anr.aunc~Camrehen55ve A r r a l a f  m r n e t  Services 

I a n  20. 2000 M8NA and AOLIU.K.1 L_aunchCo-branded Credlr CaAMBNAAnnounces Cnarehens lve Array O f m m n l S e r r c e s  

Jan 19. 2000 M R N A ~ ~h m s m d n n b l e m r n  t e ! Z ~ . U C o - b r a n d e d  W \ t W F o i  Use Onlm%a&nBbrner & N & k % x ~  

]an 13.2000 Pltflburgh P l r n S R e n e w  EndarsementoLMBNA 

Jan 10, 2000 MEN4 Carpo ia t ionqounces PreferredStpck-Qlrtdends
N-
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Dec 15, 1999 

M15,1999 

Dec 2, 1999 

Nov 17, 1999 

Nov 16. 1999 

Nov 11. 1999 

Nov 10, 1999 

M 27. 1999 


M 19. 1999 

M 18, 1999 

M 7, 1999 


0 3 7 .1999 


M 7. 1999 

M S . 1999 


Oct 1. 1999 


5ep 15, 1999 

Aug 27, 1999 


AUg 25, 1999 


Aug 13. 1999 

Aug 13. 1999 


AUp 4. 1999 

lul 28, 1999 


It11 21, 1999 


lul 20. 1999 


Jul 19. 1999 


Jul 13. 1999 


lul 13, 1999 


Jul 13, 1999 


lul 13, 1999 


l u l  12, 1999 

Jun 24. 1999 

lun 17, 1999 

lun 15. 1999 


h n  14. 1999 


~unI, 1999 


May 21, 1999 

May 12. 1999 

wr 29, 1999 

npr 29. 1999 

Apr 13. 1999 
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I u I  14, 1998 


l u l  14. 1998 


l u l  14. 1998 


Jul 7, 1998 

l u n  17. 1998 


l u n  10, 1998 


N r  14, 1998 


Apr 14, 1998 

N r  14. 1998 


Mar 4. 1998 

I a n  13, 1998 


Ian 13, 1998 


Ian 13, 1998 


Nov 20. 1997 

CU 29, 1997 


OCt 15, 1997 


OCt 14. 1997 


OCt 14. 1997 


CU 14. 1997 


M 10, 1997 


Sep 5. 1997 

Sep 4, 1997 

Sep 2. 1997 

Aug 28. 1997 

Aug 12. 1997 

l u l  15, 1997 


l u l  15. 1997 


Jul 15, 1997 

h n  11. 1997 


Apr 24. 1997 

Apr 21. 1997 

apr  21. 1997 


Apr 9. 1997 

Mar 27, 1997 

Mar 27, 1997 

Mar 19, 1991 

Feb 21, 1997 

Jan 23, 1997 

Ian 17, 1997 


MBNA Coimat80n A n n O n ~ e sQuarterly C o r n m l k  Divldend -
p l ? r a t l m  R w o w r e a s n l n  Ear-Commgn Shnremped i n m  G m  $ U l l i ~ nfn $50,L&l im Z 1 Mdi on& 
Customers A d d m  

~ B N A m m m n  B ~ m n  NewW p m 2  32  -crease ~nNet Income,.Managed L w n s  G~LWILL~ to 1 4 6 2 s l l I o n .  A Record- ~ X > _ a n  
C w P d d e d  

MBNA Amer<ca B a n k  N A  S e m 1 m 7 5 0Mlllion OfCredLGard Receivables 

MBNA A  m  m  a  N.A S e c u r 8 t ~ 7 X M t l l ~ o n_of Cre&Cdr~cewa_bles 

W N A  toAcquire Fldelitv Credd tad Pomollo 

N u s e n d 2  Agreement w t h  MBNaas Excllmve Qedlt Card Issuer 

Lm!c%cardna!%wd ClnCln.natlRedsEndorseMBNa 

MRNA Amenca Bank, N P  Securti2es9750 Mlliion o f t r e d l t t a i d  Recelvabls 

Q U Dwdend$~MBNA C Q I ~ ~ ~ PrekrreQ.%k~ E ~ 

MBNA Corpkration_.S&t> Stock, Q u a m l f l ~ ~ f d e n dAnnounced 

IncreasenNet  Income; S p I t t s p A M a n a g e O  Loan iG ioc$ l l  6 8 1 1 1 m n ~M a A  Coipnrat~o~nmor tz_34.O0~ Billion; A Recard51 
~ l l l l o nNew Cuitomeis Addrd 
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MBNA Master Trust Performance 
18 I;imnciaI Intormation 

MBNA America Bank 

MBNA Master Trust Program Documents 

MBNA Master Trust Offering Documents 

No Offer o r  Solicitation. This Web site and the information contained herein does not constitute an offer or the solicitation of an 
offer for the purchase or sale of any securities. For further information about any possible investment, consult with an investment 
advisor or broker about the risk of such investment. 

Documentation Subject to Change. The MBNA Master Trust program documents contained herein may be amended, 
supplemented, or otherwise modified from time to time. Persons accessing this documentation at any time should understand that 
the documentation is subject to change without notice. 

Offering Documents Contain Dated Materials. This Web site operates as, among other things, an archive for MBNA Master 
Trust offering documents prepared from time to time in connection with one or another specific offering of MBNA Master Trust 
securities. Each offering document contained on this Web site was accurate as of the date stated on its cover but may not be 
accurate as of any subsequent date. No obligation has been undertaken, and no responsibility is assumed, to update the information 
contained in any such offering document for facts or events arising after the date stated on the cover of such offering document. 

Investment Considerations. Investment in any MBNA Master Trust securities entails certain risks. The information on this Web 
site, including the MBNA Master Trust performance results, and the information contained in any MBNA Master Trust program 
or offering document, is not sufficient or complete to make a decision regarding investments in securities of any MBNA Master 
Trust. Any reported performance results should not necessarily be considered indicative of future performance. Prospective 
investors should consult their own financial and legal advisors about risks associated with investment in a particular issue of 
securities and the suitability of investing in the securities in light of their particular circumstances. 

No Liability. The information on this Web site has been electronically converted from the magnetic media format from which the 
original version of each such document was printed, and neither MBNA America Bank, N.A. nor any MBNA Master Trust has 
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tested or verified the accuracy or completeness of any of these documents on this Web site. MBNA America Bank, N.A. and each 
MBNA Master Trust assume no responsibility for errors or omissions in any information in these documents or in other documents 
that are referenced by or linked to any of these resulting from such electronic conversion. In no event shall MBNA America Bank, 
N.A. or any MBNA Master Tmst be liable for any special, incidental, direct or inconsequential damages of any kind, or any 
damages whatsoever, on any theory of liability arising out of or in connection with the use of any information on this Web site. 

O 2004 MBNA Corporation 
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M B N A  A M E R I C A  


MBNA Master Credit Card Trust I1 
Trust Excess Spread Analysis -July 2004 

Trust Performance Jul-04 Jun-04 May-04 
Cash Yield 17.74% 16.76% 17.92% 
Gross Charge-Offs 5.48% 5.51% 5.80% 

Monthly Payment Rate 16.08% 15.27% 16.00% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

1995 Size Expected Base EXCESSSPREAD 3 Month 
Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
1995-A $575 9/15/04 3.81% 8.45% 7.69% 8.76% 8.30% 
199542 $575 7/15/05 3.74% 8.52% 7.76% 8.83% 8.37% 

'F~otnotes ( MBNA Amrlca Bank Menu 1 MBNA ABS M m  
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M U N A  A M E R I C A  


M B N A  Master Credit Card Trust I1 
Trust Excess Spread Analysis -July 2004 

Trust Performance Jul-04 Jun-04 May-04 
Cash Yield 17.74% 16.76% 17.92% 
Gross Charge-Offs 5.48% 5.51% 5.80% 

Monthly Payment Rate 16.08% 15.27% 16.00% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

1996 Size Expected Base EXCESS SPREAD 3 Month 
Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
1996-8 $500 4/17/06 3.80% 8.46% 7.71% 8.77% 8.31% 
1996-G $500 8/15/06 3.71% 8.55% 7.78% 8.83% 8.39% 
1996-M $500 12/15/06 3.54% 8.72% 7.81% 8.74% 8.42% 

'Footnotes I MBNA &nerfc_a Bank Menu 1 MBNA ABS Menu 
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M U N A  A M E R I C A  

MBNA Master Credit Card Trust 11 
Trust Excess Spread Analysis - July 2004 

Trust Performance Jul-04 Jun-04 May-04 
Cash Yield 17.74% 16.76% 17.92% 
Gross Charge-Offs 5.48% 5.51% 5.80% 

Monthly Payment Rate 16.08% 15.27% 16.00% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

1997 Size Expected Base EXCESS SPREAD 3 Month 
Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
1997-8 $1,000 3/15/12 3.72% 8.54% 7.78% 8.84% 8.39% 
1997-0 $456 511 5/07 3.48% 8.78% 7.87% 8.81% 8.49% 
1997-H $597 9/17/07 4.14% 8.12% 7.21% 8.51% 7.95% 
1997-1 $750 811 6/04 3.62% 8.64% 7.87% 8.92% 8.48% 
1997-J $750 911 5/04 3.64% 8.62% 7.84% 8.89% 8.45% 
1997-K $750 1 111 5105 3.65% 8.61% 7.83% 8.89% 8.44% 
1997-0 $500 1211 7/07 3.69% 8.57% 7.80% 8.85% 8.41% 

M e s I M W A  Aflenca Bank Menu I MBNAABS Menu 
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MBNA Master Credit Card Trust 11 
Trust Excess Spread Analysis -July 2004 

Trust Performance 
Cash Yield 
Gross Charge-Offs 

Monthly Payment Rate 

Delinquency 
30 to 59 days 1.43% 1.51% 1.49% 
60 to 89 days 1.01% 1.00% 0.98% 
90 + days 2.28% 2.31% 2.38% 

I998 Size Expected Base EXCESS SPREAD 3 Month 
Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
1998-B $647 411 5/08 3.85% 8.41% 7.94% 8.86% 8.40% 
1998-E $882 4115108 4.23% 8.03% 7.55% 8.47% 8.02% 
1998-F $500 911 5\05 4.10% 8.16% 7.25% 8.55% 7.99% 
1998-G $750 911 5/06 3.68% 8.58% 7.81% 8.86% 8.42% 

'Footnotes 1 MBNA AmencaBank Menu I MBNA ABS !&mu 
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ABNA 
L . I. 

MBNA Master Credit Card Trust I1 
Trust Excess Spread Analysis - July 2004 

Trust Performance Jul-04 Jun-04 May-04 
Cash Yield 17.74% 16.76% 17.92% 
Gross Charge-Offs 5.48% 5.51% 5.80% 

Monthly Payment Rate 16.08% 15.27% 16.00% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

1999 Size Expected Base EXCESS SPREAD 3 Month 
Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
1999-B $750 311 6/09 4.32% 7.94% 7.13% 8.17% 7.75% 
1999-D $500 611 5106 4.43% 7.83% 7.03% 8.06% 7.64% 
1999-F $599 811 6/04 3.67% 8.59% 7.65% 8.57% 8.27% 
1999-J $1.000 9/15/09 4.61% 7.65% 6.85% 7.89% 7.46% 
1999-L $750 1011 6\06 3.83% 8.43% 7.68% 8.74% 8.28% 
1999-M $500 11/15/04 4.43% 7.83% 7.03% 8.06% 7.64% 

'Footnotes I MBNA m e r ~ c aBank Menu I W-- A  ABS Menu 
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LM13NA A M E R I C A  

MBNA Master Credit Card Trust 11 
Trust Excess Spread Analysis - July 2004 

Trust Performance 
Cash Yield 

Jul-04 
17.74% 

Jun-04 
16.76% 

May-04 
17.92% 

Gross Charge-Offs 5.48% 5.51% 5.80% 

Monthly Payment Rate 16.08% 15.27% 16.00% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

2000 
Series 

Size 

(MM) 

Expected 
Maturity 

Base 
Rate 

EXCESS SPREAD 3 Month 
Average 

2000-A $750 211 5105 4.52% 7.55% 
2000-C $1,500 211 5/05 3.71% 8.40% 
2000-D $850 4/16/07 4.21% 7.88% 
2000-E $590 511 7/l 0 4.71% 7.36% 
2000-F $882 611 5/05 3.82% 8.29% 
2000-G $750 7/15/05 3.91% 8.36% 
2000-H $700 8/16/10 3.84% 8.27% 
2000-1 $1,000 811 5/05 4.48% 7.59% 
2000-J CHF1,OOO 1011 5/07 3.89% 8.28% 
2000-K $750 1011 7/05 3.88% 8.39% 
2000-L $500 1 111 5/07 3.73% 8.37% 

^Footnotes I MBNA A m e m B a n k M e n u  I m N A  ABS Menu 
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ABHA M B N A  A M E R I C A  

@ 1in~11cblIn tot~mt ion 
MBNA Master Credit Card Trust II 

@ Krgulatary Keywrtinl: 
Trust Excess Spread Analysis - July 2004 

@ Nr\\4 
Trust Performance Jul-04 Jun-04 May-04 

@ Caljital Mi~rheth 
Cash Yield 
Gross Charge-Offs 

* l~olnl -I'ilgt* 
Monthly Payment Rate 16.08% 15.27% 16.00% 

Delinquency 
30 to 59 days 1.43% 1.51% 1.49% 
60 to 89days 1.01% 1.00% 0.98% 
90+ days 2.28% 2.31% 2.38% 

2001 Size Expected Base EXCESS SPREAD 3 Month 

Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
2001-A $1,250 211 5/06 3.71% 8.55% 7.78% 8.83% 8.39% 
2001-B $750 311 511 1 4.19% 8.07% 7.29% 8.35% 7.90% 
2001-C $795 411 511 1 4.03% 8.23% 7.71% 8.64% 8.19% 

'Fw-s I MBNA&mer~ca Bank Menu I W A ABS Menu 
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MBNA Credit Card Master Note  Trust 
Excess Available Funds Analysis - July 2004 

MBNA Series Performance 3-Month 

Cash Yield* 
Jul-04 

17.83% 
May-04 
17.96% 

Average 
17.53% 

Gross Charge-Offs' 5.59% 5.93% 5.69% 
Base Rate 3.71% 3.44% 3.56% 
Excess Available Funds 8.53% 8.59% 8.27% 

Monthly Payment Rate 16.08% 16.00% 

Delinquency 
30 to 59 days I.43% 1.49% 
60 to 89 days 1.01% 0.98% 
90 + days 2.28% 2.38% 

Master Note Trust Class A Class B Class C Total 
Adj. Outstanding Tranche Totals ($MM) $32,310 $3,032 $3.728 $39.069 

MBNA Master Credit Card Trust II Total 
Aggregate Ending Principal Receivables ($MM) $72,102 
Seller's Interest 9.66% 

'Foolnole~ ( MBDA Arnerlca Bank Menu I MBNA ABS Menu 
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B Finaoci~lInlnrmatir>n 

MBNA Credit Card Master Note Trust 
@ fit-gul~taru Reporting 

Class A Tranches - July 2004 

B Ncw 4 Issuance Issuance Reauired Enhancement' 

rt@ Ciipital Milrhrth 
Tranche 
Class A(2001-1) 

Currency (MM) 
US$ 

Size ($MMI 

Class Af2001-2) 
@ 1Iom. Page Class ~ i 2 0 0 1 - 3 j  

Class A Emerald 
Class A(2001-4) 
Class A(2001-5) 
Class A(2002-1) 
Class A(2002-2) 
Class A(2002-3) 
Class A(2002-4) 
Class A(2002-5) 
Class A(2002-6) 
Class A(2002-7) 
Class A(2002-8) 
Class A(2002-9) 
Class A(2002-10) 
Class A(2002-11) 
Class A(2002-12) 
Class A(2002-13) 
Class A(2003-1) 
Class A(2003-2) 
Class A(2003-3) 
Class A(2003-4) 
Class A(2003-5) 
Class A(2003-6) 
Class A(2003-7) 
Class A(2003-8) 
Class A(2003-9) 
Class A(2003-10) 
Class A(2003-11) 
Class A(2003-12) 
Class A(2004-1) 
Class A(2004-2) 
Class A(2004-3) 
Class A(2004-4) 
Class A(2004-5) 
Class A(2004-6) 
Class A(2004-7) 

-1es 1 MBNA-Arnexa Bank Menu I MBNA ABS Menu 

Expected 
Maturity 
511 5/06 
711 511 1 
711 7/06 

NIA 
911 5/04 

1011 5/08 
1/16/07 
2/17/12 
411 611 2 
311 5/07 
511 5/09 
6/15/05 
711 7/09 
711 5/09 
711 6/07 
911 7/07 

1011 9/09 
1 111 5/05 
1211 7/07 
211 5/08 
311 5/06 
311 7/08 
4/15/10 
4/19/10 
511 5/08 
6/16/08 
7/15/10 
911 5/08 

10/15/13 
1011 5/08 
1211 5/08 
1/17/14 
211 511 1 
3/15/19 
411 6/07 
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ABNA M B N A  A M E R I C A  

@ F ~ i ~ . i n r . i d lI ntcwmatwn 
MBNA Crcdit Card Master Note Trust 

Hrgulltorv Krlwrting 
Class B Tranches - July 2004 

Capital M i~ rk r ts  

Ha~rwl'agt-

Tranche 
Class B(2001-1) 
Class B(2001-2) 
Class B(2001-3) 
Class B(2002-1) 
Class B(2002-2) 

Issuance 
Currency (MM) 

US$ 
US$ 
US$ 
US$ 
US$ 

Issuance 
Size ($MM) 

$250 
$250 
$150 
$250 
$250 

Required Enhancement* 
Class C 

100% 
100% 
100% 
100% 
100% 

Expected 
Maturity 

511 5/06 
811 5/06 
1/16/07 
2/15/07 
511 5107 

Class B(2002-3) 
Class B(2002-4) 
Class B(2003-1) 
Class B(2003-2) 

US$ 
US$ 
US$ 
US$ 

$250 
$200 
$200 
$200 

100% 
100% 
100% 
100% 

811 5/05 
1011 5/07 
211 5/08 
511 5\08 

Class B(2003-3) 
Class B(2003-4) 
Class B(2003-5) 
Class B(2004-1) 

US$ 
f200 
US$ 
US$ 

$200 
$332 
$150 
$350 

VAR 
V AR 
VAR 
V AR 

811 5/08 
9/18/13 
911 5/08 
3/17/14 

' F W m  I mNA Arne rG  b k Menu 1 MBNA ABS Menu 
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a l i ~ ~ ~ l i ~ t ~ r yKelwirting 

Capital M;iarkcth 

t h n c  PaK'. 

MBNA Credit Card Master Note Trust 

Class C Tranches - July 2004 

Tranche 
Class C(2001-1) 
Class C(2001-2) 
Class C(2001-3) 
Class C(2001-4) 
Class C(2001-5) 
Class C(2002-1) 
Class C(2002-2) 
Class C(2002-3) 
Class C(2002-4) 
Class C(2002-5) 
Class C(2002-6) 
Class C(2002-7) 
Class C(2003-1) 
Class C(2003-2) 
Class C(2003-3) 
Class C(2003-4) 
Class C(2003-5) 
Class C(2003-6) 
Class C(2003-7) 
Class C(2004-1) 
Class C(2004-2) 

' F o m  I MBNALmgtca Bank Menu I-

Issuance Issuance Expected 
Currency (MM) Size (SMM) Maturity 

US$ $250 5/15/06 
US$ $100 7/15/08 
US$ $400 7/17/06 
US$ $250 8/15/06 
US$ $150 1/16/07 
US$ $250 2/15/12 
US$ $100 511 5/07 
US$ $200 5/15/12 
US$ $100 8/15/07 
US$ $100 811 5/05 
US$ $50 10/15/12 
US$ $50 1 011 511 2 
US$ $200 1/15/10 
US$ $100 1/15/08 
US$ $175 5/15/08 
£200 $328 5/17/13 
US$ $100 611 6/08 
US$ $250 711 5/08 
US$ $100 10115/13 
US$ $200 2/15/11 
US$ $275 6/16/14 

M B N A a M e n u  
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ABNA k i I 3 N A  A M E R I C A  

Financial Intrwm,~~icm

MBNA Europe Bank Limited - UK Receivables Trust 
I i t~ulatorvHe~wrtinu 

Trust Excess Spread Analysis -July 2004 

a eBt-rt 4 
Trust Performance Jul-04 Jun-04 Mav-04 

Capital Marhrt~ Cash Yield 
Gross Charge-Offs 

8 I l01lltbl"aKt' 
Monthly Payment Rate 14.40% 14.72% 13.48% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

MBNA Europe Bank Limited - UK Receivables Trust Total 
Aggregate Ending Principal Receivables (fMM) f 1,830 
Seller's Interest 15.41% 

Size Expected Expense EXCESSSPREAD 3 Month 
Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
CARDS 05 f250 411 5/08 9.44% 5.93% 6.04% 5.60% 5.86% 
CARDS 10 f250 211 5/05 7.74% 7.63% 8.04% 7.73% 7.80% 
CARDS 11 f498 10/15/10 8.30% 7.10% 7.98% 7.66% 7.58% 
CARDS 12 f300 1/18/11 8.33% 7.22% 8.10% 7.78% 7.70% 
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MBNA Europe Bank Limited -UK ReceivablesTrust I1 
Trust Excess Spread Analysis - July 2004 

Trust Performance Jul-04 Jun-04 May-04 
Cash Yield 17.31% 17.36% 16.45% 
Gross Charge-Offs 3.44% 3.49% 3.30% 

Monthly Payment Rate 19.45% 19.73% 17.85% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

MBNA Europe Bank Limited - UK Receivables Trust II Total 
Aggregate Ending Principal Receivables ( f  MM) £5,140 
Seller's Interest 22.20% 

Size Expected Expense EXCESS SPREAD 3 Month 
Series (MM) Maturity Rate Jul-04 Jun-04 May-04 Average 
CARDS 2001-A f500 911 5/08 8.56% 5.31% 5.65% 5.66% 5.54% 
CARDS 2001-5 f250 12/15/11 8.54% 5.33% 5.69% 5.69% 5.57% 
CARDS 2002-A f499 511 5/09 8.13% 5.74% 6.01% 5.51% 5.75% 
CARDS 2002-5 f500 911 7/07 8.51% 5.36% 5.69% 5.69% 5.58% 
CARDS 2003-A f500 211 5/08 8.13% 5.74% 6.06% 5.54% 5.78% 
CARDS 2003-5 f250 7/15/13 8.62% 5.25% 6.03% 5.50% 5.59% 
CARDS 2003-C f500 7/15/10 8.60% 5.27% 6.05% 5.51% 5.61% 
CARDS 2004-1 E500 2/16/14 8.04% 5.83% 6.15% 5.62% 5.87% 

Footnotes I MBNA Europe Bank Menu I MBNAABS-

http://www.mbna.com/treasury/mastmst/international2.
htm 
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1~'in;u~ci~I1nhmn.ttio11 
MBNA Canada Bank -Gloucester Credit Card Trust 

@ Iityrulatorv HtqwrtinK 
Fomi o f  Investors' Monthly Performance Summary - July 2004 

st-\\.; 
Trust Performance Jul-04 Jun-04 May-04 

C'apitsl MilrLcth 
Cash Yield* 
Gross Charge-Offs 

@ I IWIW I'apr 
Monthly Payment Rate 13.64% 14.44% 13.71% 

Delinquency 
30 to 59 days 
60 to 89 days 
90 + days 

MBNA Canada Bank Limited - Gloucester Credit Card Trust Total 
Aggregate Ending Principal Receivables (C$MM) C$4.383 
Seller's Interest 1 1 .O3% 

Slze Expected Expense Blended Fixed or EXCESS SPREAD 3 Month 
Series (MM) Maturity Rate' Coupon Floating Jul-04 Jun-04 May-04 Average 
2000-1 C$400 711 5/05 5.78% 6.85% Fix 8.08% 9.18% 9.08% 8.98% 
2001-1 C$350 311 5/06 5.69% 6.03% Fix 8.20% 9.26% 9.16% 9.05% 
2002-1 C$500 611 5/07 5.51% 5.88% Fix 8.34% 9.43% 9.34% 9.20% 
2003-1 C$350 511 5/08 5.38% 5.03% Fix 8.48% 9.55% 9.44% 9.33% 
2003-2 C$500 1011 5/06 5.15% 4.55% Fix 8.72% 9.77% 9.66% 9.54% 
2004-1 C$300 5/15/14 6.00% 5.55% Fix 7.54% NIA NIA N/A 

' F s s n W  I MBNA ABS Menu 
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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549 

CURRENT REPORT 

Pursuant to Section 13 or 15(d) of the 
Securities Exchange Act of 1934 

Maryland 1-10683 52-1713008 
M# w s 9. --.- ~ s 4 " " \ a ~ ~ ~ . . ~ m * - " * b . * -,---.,"...d"- , % -* *,e"* .A *-w&-**.... w e  

(State or other jurisdiction of incorporation) (Commission File Number) (I.R.S. Employer Identification No.) 

Wilmington, Delaware 19884-0131 

(Address of principal executive offices) (Zip Code) 

Registrant's telephone number, including area code (800) 362-6255 
-.- -
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Item 5. Other Events 

The net credit loss and loan delinquency ratios for MBNA Corporation ("the Corporation"), for its loan receivables and its managed 
loans for the month ended July 3 1,2004, are presented in the table below. 

Loan receivables (c) 
Credit card loan receivables 
Other consumer loan receivables 
Commercial loan receivables 

Managed loans (d) 
Managed credit card loans 
Managed other consumer loans 
Managed commercial loans 

Net Credit 

- Loss (a) Delinquency (b) 
. - -

4.28% 3.24% 
3.78 3.24 
6.06 3.81 
2.59 1.80 

The following tables reconcile loan receivables data to managed loans data presented above (dollars in thousands): 

For the Month Ended July 31,2004 At July 31,2004 
-,-..,, *..->-*.S*,U . *. * 

Average Net Credit 
Net Credit Loans Loss Delinquent Ending Loans Delinquency 
Losses (a) Outstanding Ratio (a) Balances (b) Outstanding Ratio (b) 

Loan receivables: 
Credit card 
Other consumer 
Commercial 

Total loan receivables (c) 

Securitized loans: 
Credit card 
Other consumer 
Commercial 

Total securitized loans 

Managed loans: 
Credit card 
Other consumer 
Commercial 

Total managed loans (d) 

(a) The Corporation's net credit loss ratio is calculated by dividing annualized net credit losses, which exclude uncollectible accrued 
interest and fees and fraud losses, for the period by average loans, which include the estimated collectible billed interest and fees for 
the corresponding period. 

(b) Delinquency represents accruing loans that are 30 days or more past due. 
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(c) Loan receivables include loans held for securitization and the loan portfolio. 

(d) Managed loans include loan receivables and securitized loans. The Corporation allocates resources on a managed basis, and financial 
data provided to management reflects the Corporation's results on a managed basis. Managed data assumes the Corporation's 
securitized loan principal receivables have not been sold and presents the net credit losses and delinquent balances on the 
securitized loan principal receivables in the same fashion as the Corporation's owned loans. 

Management, equity and debt analysts, rating agencies and others evaluate the Corporation's operations on a managed basis because 
the loans that are securitized are subject to underwriting standards comparable to the Corporation's owned loans, and the 
Corporation services the securitized and owned loans, and the related accounts, together and in the same manner without regard to 
ownership of the loans. In a securitization, the account relationships are not sold to the trust. The Corporation continues to own and 
service the accounts that generate the securitized loan principal receivables. The credit performance of the entire managed loan 
portfolio is important to understand the quality of loan originations and the related credit risks inherent in the owned portfolio and 
retained interests in securitization transactions. 

Cautionary Language: The Corporation's future net credit losses are by their nature uncertain and changes in economic conditions, 
bankruptcy laws, regulatory policies, and other factors may impact losses. 

SIGNATURE 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized. 

MBNA Corporation 

Date: August 16,2004 Is1 Vernon H.C. Wright -
Vernon H.C. Wright 

Chief Financial Officer 

a - 2  
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M B N A  A M E R I C A  
I . I I R T S l . T \ \ ' O R h :  

MBNA Master Credit Card Trust TI 
Pooling and Servicing Agreement 

Series 2001 -DSupplement 
Relating to Collateral Certificate Transferred to Master Note Trust 

MBNA Credit Card Master Note Trust 
Indenture File She: 560KB 

(Jp ,l ) < . L  , L ,  

MBNAseries Indenture Supplement File Sue: 420KB 
o p , t  1 )  .,,,Ib, 

Amended and Restated Trust Agreement Y:,% 'Y? 

No Offer or Solicitation. The MBNA Master Trust program documents contained herein do not constitute an offer 
or the solicitation of an offer for the purchase or sale of any securities. 

Documentation Subject to Change. The MBNA Master Trust program documents contained herein may be 
amended, supplemented, or otherwise modified from time to time. Any amendments or other supplements to one or 
another agreement are included in the electronic file for such agreement and appear sequentially, following the last 
page of the principal document. Persons accessing this documentation at any time should understand that the 
documentation is subject to change without notice. 

Investment Considerations. Investment in any MBNA Master Trust securities entails certain risks. Prospective 
investors should consult their own financial and legal advisors about risks associated with investment in a particular 
issue of securities and the suitability of investing in the securities in light of their particular circumstances. 

No Liability. The documents on this Web site have been electronically convened from the magnetic media format 
from which the original version of each such document was printed, and neither MBNA America Bank, N.A. nor 
any MBNA Master Trust has tested or verified the accuracy or completeness of any of these documents on this Web 
site. MBKA America Bank, N.A. and each MBNA Master Trust assume no responsibility for errors or omissions in 
any information in these documents or in other documents that are referenced by or linked to any of these resulting 
from such electronic conversion. In no event shall MBNA America Bank, N.A. or any MBNA Master Trust be liable 
for any special, incidental, direct or inconsequential damages of any kind, or any damages whatsoever, on any theory 
of liability arising out of or in connection with the use of any information on this Web site. 

If you do not have Adobe Acrobat, c11i.nIicrc. 
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MBNA Credit Card Master Note TrustF~n;ltlc.idInhrmrt ion 
MBNAseries 

a R~xul i~ tcwReprtirll: 2004 Class A Prospectuses (PDF Format) 

a Nrus 
(F~leSze 5BIKB) 

Class A ( 2 0 0 4 - 3 )  (Fde Sze 595KB) 

iw t 1 I I i l ~ ~ ,I Class A ( 2 0 0 4 - 4 )  (F~leSue 634KB) 

Class A ( 2 0 0 4 - 6 )  (File S~ze571K8) 

No Offer or Solicitation. No MBNA Master Trust offering document contained herein constitutes an offer or the solicitation of an 
offer for the purchase or sale of any securities, other than the specific MBNA Master Trust securities that are the subject of such 
offering document. 

Offering Documents Contain Dated Materials. This Web site operates as, among other things, an archive for MBNA Master 
Trust offering documents prepared from time to time in connection with one or another specific offering of MBNA Master Trust 
securities. Each offering document contained on this Web site was accurate as of the date stated on its cover but may not be 
accurate as of any subsequent date. No obligation has been undertaken, and no responsibility is assumed, to update the information 
contained in any such offering document for facts or events arising after the date stated on the cover of such offering document. 

Investment Considerations. Investment in any MBNA Master Trust securities entails certain risks. The information contained in 
any MBNA Master Trust offering document may not be sufficient or complete to make a decision regarding investment in the 
subject MBNA Master Trust securities as of any date other than the date stated on its cover, and is not sufficient or complete to 
make a decision regarding investment in any other MBNA Master Trust securities at any time. Prospective investors should 
consult their own financial and legal advisors about risks associated with investment in a particular issue of securities and the 
suitability of investing in the securities in light of their particular circumstances. 

No Liability. The information on this Web site has been electronically convened from the magnetic media format from which the 
original version of each such document was printed, and neither MBNA America Bank, N.A. nor any MBNA Master Trust has 
tested or verified the accuracy or completeness of any of these documents on this Web site. MBXA America Bank, N.A. and each 
MBNA Master Trust assume no responsibility for errors or omissions in any information in these documents or in other documents 
that are referenced by or linked to any of these resulting from such electronic conversion. In no event shall MBNA America Bank, 
N.A. or any MBNA Master Trust be liable for any special, incidental, direct or inconsequential damages of any kind, or any 
damages whatsoever, on any theory of liability arising out of or in connection with the use of any information on this Web site. 
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MBNA Credit Card Master Note TrustF~n.~nciallntcwtnrtmn 

MBNAseries 
R ~ W ~ a l o r bRelxyrtif% 2004 Class B Prospectuses (PDF Format) 

Class B (2004-1) (Rle Stze 628KB) 
@ set \ \  

iQJ I I ' I 

@ Ihnr Page 
No Offer or Solicitation. No MBNA Master Trust offering document contained herein constitutes an offer or the solicitation of an 
offer for the purchase or sale of any securities, other than the specific MBNA Master Trust securities that are the subject of such 
offering document. 

Offering Documents Contain Dated Materials. This Web site operates as, among other things, an archive for MBNA Master 
Trust offering documents prepared from time to time in connection with one or another specific offering of MBNA Master Trust 
securities. Each offering document contained on this Web site was accurate as of the date stated on its cover but may not be 
accurate as of any subsequent date. No obligation has been undertaken, and no responsibility is assumed, to update the information 
contained in any such offering document for facts or events arising after the date stated on the cover of such offering document. 

Investment Considerations. Investment in any MBNA Master Trust securities entails certain risks. The information contained in 
any MBNA Master Trust offering document may not be sufficient or complete to make a decision regarding investment in the 
subject MBNA Master Trust securities as of any date other than the date stated on its cover, and is not sufficient or complete to 
make a decision regarding investment in any other MBNA Master Trust securities at any time. Prospective investors should 
consult their own financial and legal advisors about risks associated with investment in a particular issue of securities and the 
suitability of investing in the securities in light of their particular circumstances. 

No Liability. The information on this Web site has been electronically converted from the magnetic media format from which the 
original version of each such document was printed, and neither MBNA America Bank, N.A. nor any MBNA Master Trust has 
tested or verified the accuracy or completeness of any of these documents on this Web site. MBNA America Bank, N.A. and each 
MBNA Master Trust assume no responsibility for errors or omissions in any information in these documents or in other documents 
that are referenced by or linked to any of these resulting from such electronic conversion. In no event shall MBNA America Bank, 
N.A. or any MBNA Master Trust be liable for any special, incidental, direct or inconsequential damages of any kind, or any 
damages whatsoever, on any theory of liability arising out of or in connection with the use of any information on this Web site. 
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MBNA Credit Card Master Note Trust 
N Financial Intr+rmtir+n 

MBNAseries 
8 Rrwlators Rrprtin:: 2004 Class C Prospectuses (PDF Format) 

@ Ncu* 
Class C (2004-1) (Flle S~ze608KB) 

Class C (2004-2) (F~leS~ze588KB) 

1
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No Offer or Solicitation. No MBNA Master Trust offering document contained herein constitutes an offer or the solicitation of an 
offer for the purchase or sale of any securities, other than the specific MBNA Master Trust securities that are the subject of such 
offering document. 

Offering Documents Contain Dated Materials. This Web site operates as, among other things, an archive for MBNA Master 
Trust offering documents prepared from time to time in connection with one or another specific offering of MBNA Master Trust 
securities. Each offering document contained on this Web site was accurate as of the date stated on its cover but may not be 
accurate as of any subsequent date. No obligation has been undertaken, and no responsibility is assumed, to update the information 
contained in any such offering document for facts or events arising after the date stated on the cover of such offering document. 

Investment Considerations. Investment in any MBNA Master Trust securities entails certain risks. The information contained in 
any MBNA Master Trust offering document may not be sufficient or complete to make a decision regarding investment in the 
subject MBNA Master Trust securities as of any date other than the date stated on its cover, and is not sufficient or complete to 
make a decision regarding investment in any other MBNA Master Trust securities at any time. Prospective investors should 
consult their own financial and legal advisors about risks associated with investment in a particular issue of securities and the 
suitability of investing in the securities in light of their particular circumstances. 

No Liability. The information on this Web site has been electronically converted from the magnetic media format from which the 
original version of each such document was printed, and neither MBNA America Bank, N.A. nor any MBNA Master Trust has 
tested or verified the accuracy or completeness of any of these documents on this Web site. MBNA America Bank, N.A. and each 
MBNA Master Trust assume no responsibility for errors or omissions in any information in these documents or in other documents 
that are referenced by or linked to any of these resulting from such electronic conversion. In no event shall MBNA America Bank, 
N.A. or any MBNA Master Trust be liable for any special, incidental, direct or inconsequential damages of any kind, or any 
damages whatsoever, on any theory of liability arising out of or in connection with the use of any information on this Web site. 
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American Securitization Forum 

.... 

Our Members Welcome 
Our distinguished members are a 
variety of industry-leading firms, The American Securitization Forum (ASF) is a 
encompassing all aspects of the broadly-based professional forum through 
securitization industry. which participants in the U.S. securltizatlon 

more b market can advocate their common interests 
on important legal, regulatory and market 

Weekly Updates pract~ce Issues. (More) 

Keep informed with our Weekly 
Reports. 

more b 
.... 

Comment Letters Recent Updates 
View the recently submitted ASF 
Supplemental Comment Letter to Sunset Seminar: RegBter Here 
the SEC on Static Pool Legal and Regulatory Update 
Disclosures, or other comment September 22, 2004 
letters submitted by the ASF in 5:30 - 7:00 p m  
the past. 

Followed by a networking reception. 
Click here for more Information. 

Panel on the SEC's ABS Rulernaking 
Initiative: Click here for a summary of a 
recent panel program held a t  the American 
Bar Association's Annual Meeting in Atlanta 
concerning the SEC's pending ABS rulemaking 
initiative. We are posting the summary 
(prepared by Martin Fingerhut of  Blake, 
Cassels & Graydon) with the kind permission 
of the American Bar Association. 

ABCP, Credit Card Issuer and Auto Issuer 
Subforums: ASF is moving forward w ~ t h  the 
establishment of these three subforums, t o  
provide a platform within ASF for auto, credit 
card and ABCP ~ssuers/sponsors t o  address 
common business issues. Init ial meetings are 
now belng planned, including Inaugural 
meetings of  the auto and credit card 
subforums on August 24th to discuss static 
pool disclosures. For more information, or t o  
joln one of these issuer subforums, contact 
Pet-er Beckett or George Mlller. 

ASF Dues Discounts for Affiliated 
Institutions: ASF has adopted a policy to 
offer discounted membership dues to  
affiliated organizations that  join in separate 
ASF member categories. For additional details 
please contact Peter Beckett. 
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Agenda Task Force 
Call 
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Featured Event 

ASF 2005 
Annual Conference 
for and by the 
securitization industry. 
January 23-26, 2005 
Fairmont Scottsdale 
Princess 

Scottsdalef 
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