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Rule 12: Suspension of Rules in Emergency Circumstances   

12.1  Any Rules maintained by the Company may be waived or suspended, or any time fixed 
thereby for the doing of any act or acts may be extended, by the Board of Directors or the Chief 
Executive Officer whenever, in his, her, or its judgment (i) an emergency exists and (ii) such 
suspension, waiver or extension is necessary or advisable for the protection of the Company or 
otherwise in the public interest in order for the Company to continue to facilitate the prompt and 
accurate clearance and settlement of Eligible Securities and to provide services in a safe and 
sound manner. As soon as practicable after such determination has been made, the Company 
shall notify Participants thereof and, in general terms, what procedures shall be taken by the 
Company in connection therewith. If such determination is made other than by the Board of 
Directors, then notice must be given to the Board of Directors as soon as practicable. 

12.2  The Company shall notify the SEC within two (2) hours of its determination to waive or 
suspend the Rules, or extend any time fixed thereby for the doing of any act or acts. A written 
report of any such extension, waiver or suspension, stating the pertinent facts, the identity of the 
person or persons who authorized such extension, waiver or suspension, the nature of the 
emergency, and the reason such extension, waiver or suspension was deemed necessary or 
advisable for the protection of the Company or otherwise in the public interest in order for the 
Company to continue to facilitate the prompt and accurate clearance and settlement of Eligible 
Securities and to services in a safe and sound manner, shall be submitted as soon as practicable 
to the SEC (but no later than three (3) calendar days after the Company’s determination to effect 
such extension, waiver or suspension), shall be retained in the Company’s records, and shall be 
available for inspection by any Participation during the Company’s regular business hours on 
business days.  

12.3  Any such extension, waiver or suspension may continue in effect for no more than thirty 
(30) calendar days from the date the determination was made to effect such extension, waiver or 
suspension, unless the Company shall have submitted a proposed rule change with the SEC 
seeking approval of such extension, waiver or suspension, in which case the extension, waiver or 
suspension may continue in effect until the SEC approves or disapproves the proposed rule 
change filed by the Company. Notwithstanding the foregoing, in no event shall the extension, 
waiver or suspension continue in effect if, after the Company notifies the SEC of such action, the 
SEC notifies the Company in writing it objects to such extension, waiver or suspension.  
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