SECURITIES AND EXCHANGE COMMISSION
Issuer Delisting; Order Granting the Application of Vulcan International Corporation to
Withdraw its Common Stock, no par value, from Listing and Registration on the American Stock
Exchange LLC File No. 1-10219
October 26, 2005

On September 6, 2005, Vulcan International Corporation, a Delaware corporation
("Issuer™), filed an application with the Securities and Exchange Commission (“Commission"),
pursuant to Section 12(d) of the Securities Exchange Act of 1934 ("Act™)" and Rule 12d2-2(d)
thereunder,? to withdraw its common stock, no par value ("Security"), from listing and

registration on the American Stock Exchange LLC ("Amex"). Notice of such application

requesting comments was published in the Federal Register on October 4, 2005.%> No comments

were received. As discussed below, the Commission is granting the application.

On August 29, 2005, the Board of Directors ("Board™) of the Issuer approved resolutions
to withdraw the Security from listing and registration on Amex. In making its decision to
withdraw the Security from Amex, the Board stated the following reasons: (i) various changes
and circumstances have caused the Board to reevaluate the merits of maintaining the Security's
Amex listing and registration under the Act; (ii) the Board determined that any beneficial effect
on the Issuer being listed on Amex and registered under the Act are substantially outweighed by
current and increasing burdens and costs attendant on such listing and registration; (iii) the
average daily trading volume of shares on Amex during the entire year 2004 was 437.58 shares

and the average trading volume for the first six months of 2005 was 392.67 shares; (iv) in the

! 15 U.S.C. 78I(d).
2 17 CFR 240.12d2-2(d).

3 See Securities Exchange Act Release No. 52519 (September 27, 2005), 70 FR 57907.



past 25 years, the number of outstanding shares of the Issuer has decreased from 1,713,990 to
983,707; (v) currently, the number of outstanding shares of the Issuer owned
by persons or entities other than the Board or management of the Issuer is 471,245 shares; (vi)
these burdens and costs of maintaining an Amex listing and registration under the Act, including
the costs of management time, outside accounting and legal services have substantially
increased; (vii) the burdens and costs are in addition to the opportunity costs to the Issuer of
management time and effort that would be required to meet the internal control documentation
and monitoring requirements of Section 404 of the Sarbanes-Oxley Act, as well as the
substantial, additional, outside accounting and legal costs involved in same; (viii) various rules
and regulations imposed on the Issuer resulting from its being listed and registered will adversely
affect its relations with the outside certified public accounting firm which has been the sole
certified public accounting firm utilized by the Issuer for over 80 years; and (ix) the Board
anticipates that the Security will be quoted on the Pink Sheets, an electronic quotation service for
over-the-counter securities, following the deregistration and delisting from Amex, to the extent
that market makers continue to demonstrate an interest in trading the Security.

The Issuer stated that it has met the requirements of Amex's rules governing an issuer's
voluntary withdrawal of a security from listing and registration by complying with all the
applicable laws in effect in Delaware, the state in which it is incorporated. The Issuer's

application relates solely to the withdrawal of the Security from listing on Amex and from




registration under Section 12(b) of the Act,* and shall not affect its obligation to be registered
under Section 12(g) of the Act.’

The Commission, having considered the facts stated in the application and having due
regard for the public interest and protection of investors, orders that the application be, and it
hereby is, granted, effective at the opening of business on October 27, 2005.

For the Commission, by the Division of Market Regulation, pursuant to delegated

authority. ®

Jonathan G. Katz
Secretary
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