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 More likely to use personal funds as primary 
funding source

 More likely to use personal funds in response to 
financial challenges

 Generally lower credit approval ratings

 Less frequently approved for full amount of loans

Minority-owned businesses face challenges accessing 
bank capital, leading to more financial restraints:
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• Security
• SEC (Securities and Exchange Commission)
• Registered Offering
• Exempt Offering
• Accredited Investor

Info on other terms available at: www.sec.gov/cutting-through-jargon

Common Terms You May Encounter
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Exempt securities landscape… It’s complex. 

⃰ This chart provides an updated summary of the capital raising exemptions.  See Facilita ion Capital Formation and Expanding Investment Opportunities by Improving Access to Capital in Private Markets, 
Rel. No 33-10884, available at https://www.sec.gov/rules/final/2020/33-10884 for further information about the recent amendments.  These amendments will become effective on March 15, 2021.
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Taking the Pulse of Oregon’s Capital Infrastructure

▪ How could a company in Oregon go about raising 
$200K for a coffee shop?

▪ Would it be different if they don’t have a network of 
accredited investors?

▪ What about a company looking for a larger amount 
of money, such as $15 million? 
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Q&A

www.sec.gov/oasb

smallbusiness@sec.gov 


