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In the Matter of the Application of 
 

SPARTAN CAPITAL SECURITIES, LLC, JOHN D. LOWRY,  
and KIM M. MONCHIK  

 
For Review of Disciplinary Action Taken by  

 
FINRA 

 
 
ORDER GRANTING EXTENSION OF TIME 

 
On November 4, 2024, Spartan Capital Securities, LLC, John D. Lowry, and Kim M. 

Monchik (“Applicants”) filed an application for review of FINRA action.  The Commission 
issued a briefing schedule and initial briefing was completed on March 10, 2025.1   

On July 29, 2025, Applicants filed a motion seeking leave to adduce additional evidence.  
On August 13, 2025, FINRA filed a request for an extension to file its response to Applicants’ 
motion.  Under the circumstances, it appears appropriate to grant FINRA’s request for good 
cause shown.2 

 

 

 

 
1  See Spartan Cap. Sec., LLC et al., Exchange Act Release No. 101840, 2024 WL 5007265 
(Dec. 6, 2024). 
2  See Rule of Practice 161(a), 17 C.F.R. § 201.161(a); see also Pending Administrative 
Proceedings, Exchange Act Release No. 88415, 2020 WL 1322001 (Mar. 18, 2020) (providing 
that, pending further order of the Commission, reasonable requests for extensions of time will 
not be disfavored as stated in Rule of Practice 161).   
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Accordingly, it is ORDERED that FINRA shall file its response to Applicants’ motion to 
adduce additional evidence by August 20, 2025; and Applicants may file any reply brief by 
August 27, 2025.  

For the Commission, by its Secretary, pursuant to delegated authority. 
 
 
 
       Vanessa A. Countryman 
       Secretary 


