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ORDER REQUESTING ADDITIONAL BRIEFING  
 

On January 28, 2022, the Securities and Exchange Commission issued an order 
instituting administrative proceedings (“OIP”) against Petrolia Energy Corporation under Section 
12(j) of the Securities and Exchange Act of 1934.1  Following briefing on the Division of 
Enforcement’s motion for summary disposition, the Commission requested additional briefing 
about Petrolia’s remedial efforts since initiation of the proceeding.2  In response, Petrolia 
represented that it had cured all delinquent and defective periodic reports through the period 
ended June 30, 2023, and it made assurances to remain compliant.   

On August 6, 2024, Petrolia filed for Chapter 7 bankruptcy.3  Petrolia has also not filed a 
required periodic report since it filed a Form 10-Q on November 15, 2023, for the period ended 
September 30, 2023.  Given Petrolia’s bankruptcy and its failure to timely file periodic reports, 
the Commission would benefit from additional briefing.  

  

 
1  Petrolia Energy Corp., Exchange Act Release No. 94098, 2022 WL 28786 (Jan. 28, 
2022).  
2  Petrolia Energy Corp., Exchange Act Release No. 97320, 2023 WL 3002495 (Apr. 18, 
2023).  
3  Chapter 7 Voluntary Petition for Non-Individuals, In re Petrolia Energy Corporation, 
No. 4:24bk33653 (Bankr. S.D. Tx. Aug. 6, 2024), ECF No. 1; Rule of Practice 323, 17 C.F.R. § 
201.323 (“Official notice may be taken of any material fact which might be judicially noticed by 
a district court of the United States ….”). 
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Accordingly, it is ORDERED that the parties shall submit by May 30, 2025, briefs not to 
exceed 2,000 words, about the effect, if any, of Petrolia’s bankruptcy and current failure to file 
periodic reports on the resolution of the Division’s pending motion for summary disposition.   

For the Commission, by the Office of the General Counsel, pursuant to delegated 
authority. 

 
 
 
       Vanessa A. Countryman 

Secretary 
 

 
 


