
��

5LFKDUG�5��%HVW�
5(*,21$/�',5(&725�
/DUD�6��0HKUDEDQ�
6KHOGRQ�/��3ROORFN�
'DYLG�6WRHOWLQJ�
-DPHV�(��%XUW�,9
�
$WWRUQH\V�IRU�3ODLQWLII�
8�6��6(&85,7,(6�$1'�(;&+$1*(�&200,66,21��
1HZ�<RUN�5HJLRQDO�2IILFH�
����9HVH\�6WUHHW��6XLWH�����
1HZ�<RUN��1<������������
3KRQH�������������������6WRHOWLQJ���
(PDLO��VWRHOWLQJG#VHF�JRY��

1RW�DGPLWWHG�LQ�6�'�1�<��

81,7('�67$7(6�',675,&7�&2857�
6287+(51�',675,&7�2)�1(:�<25.�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
� � � � � � � � ��
6(&85,7,(6�$1'�(;&+$1*(�&200,66,21�� ��
� � � � � � � � �� ���&9�BBBBBBBBBB�������
� � � � � 3ODLQWLII�� � ��
� � � � � � � � �� �
� � �DJDLQVW�� � � � � �����������&203/$,17�
� � � � � � � � ��
*/2%$/�,19(670(17�675$7(*<�8.�/7'��DQG�� ��
-2+1�:,//,$0�*811�� � � � � �� � � � �
� � � � � � � � �� -XU\�7ULDO�'HPDQGHG�
� � � � 'HIHQGDQWV�� � � ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����

3ODLQWLII�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��WKH�³&RPPLVVLRQ´���IRU�LWV�&RPSODLQW�

DJDLQVW�GHIHQGDQWV�*OREDO�,QYHVWPHQW�6WUDWHJ\�8.�/WG���³*,6´��DQG�-RKQ�:LOOLDP�*XQQ�

�³*XQQ´���FROOHFWLYHO\��WKH�³'HIHQGDQWV´���DOOHJHV�DV�IROORZV����

6800$5<�2)�$//(*$7,216�

�� $�FRUQHUVWRQH�RI�RXU�V\VWHP�RI�EURNHU�GHDOHU�UHJXODWLRQ�LV�WKH�UHTXLUHPHQW�WKDW�

SHUVRQV�HQJDJLQJ�LQ�WKH�EXVLQHVV�RI�HIIHFWLQJ�VHFXULWLHV�WUDQVDFWLRQV�IRU�RWKHUV�EH�UHJLVWHUHG��

*,6²D�EURNHUDJH�ILUP�ORFDWHG�LQ�WKH�8QLWHG�.LQJGRP�WKDW�KDV�QHYHU�EHHQ�UHJLVWHUHG�DV�D�EURNHU�



��

RU�GHDOHU�LQ�WKH�8QLWHG�6WDWHV²YLRODWHG�WKLV�UHTXLUHPHQW��

�� )URP�DW�OHDVW������WKURXJK�������*,6�DFWHG�DV�D�EURNHU�E\�HIIHFWLQJ�DQG�LQGXFLQJ�

VHFXULWLHV�WUDQVDFWLRQV�LQ�WKH�8QLWHG�6WDWHV�IRU�WKH�DFFRXQWV�RI�RWKHUV���7KH�FRQGXFW�WKDW�EURXJKW�

*,6�ZLWKLQ�WKH�VWDWXWRU\�GHILQLWLRQ�RI�D�EURNHU�LQFOXGHG�SURYLGLQJ�FOHDUDQFH�DQG�VHWWOHPHQW�

VHUYLFHV�IRU�LWV�8�6��FXVWRPHUV��UHFHLYLQJ�WUDQVDFWLRQ�EDVHG�FRPSHQVDWLRQ��H[WHQGLQJ�PDUJLQ�WR�

LWV�FXVWRPHUV��KROGLQJ�FXVWRPHU�IXQGV�DQG�VHFXULWLHV��DQG�VROLFLWLQJ�FXVWRPHUV�IRU�LWV�EURNHUDJH�

VHUYLFHV���$V�D�UHVXOW��*,6�ZDV�UHTXLUHG�WR�UHJLVWHU�ZLWK�WKH�&RPPLVVLRQ�XQGHU�6HFWLRQ����D��RI�

WKH�6HFXULWLHV�([FKDQJH�$FW�RI�������³([FKDQJH�$FW´����*XQQ�DLGHG�DQG�DEHWWHG�*,6¶V�

YLRODWLRQV��

�� $FFRUGLQJO\��*,6�DQG�*XQQ�VKRXOG�EH�HQMRLQHG�IURP�IXUWKHU�YLRODWLRQV�RI��

6HFWLRQ����D��RI�WKH�([FKDQJH�$FW�DQG�HDFK�VKRXOG�EH�RUGHUHG�WR�SD\�D�FLYLO�PRQHWDU\�SHQDOW\��

9,2/$7,216�

�� %\�YLUWXH�RI�WKH�FRQGXFW�DOOHJHG�KHUHLQ��*,6�KDV�HQJDJHG�LQ�DFWV��SUDFWLFHV��

WUDQVDFWLRQV�DQG�FRXUVHV�RI�EXVLQHVV�WKDW�FRQVWLWXWH�YLRODWLRQV�RI�6HFWLRQ����D��RI�WKH�([FKDQJH�

$FW�����8�6�&������R�D���

�� %\�YLUWXH�RI�WKH�FRQGXFW�DOOHJHG�KHUHLQ��*XQQ�LV�OLDEOH��SXUVXDQW�WR�6HFWLRQ����H��

RI�WKH�([FKDQJH�$FW�����8�6�&������W�H���DV�DQ�DLGHU�DQG�DEHWWRU�RI�*,6¶V�YLRODWLRQV�RI�6HFWLRQ�

���D��RI�WKH�([FKDQJH�$FW�����8�6�&������R�D���

�� 8QOHVV�WKH�'HIHQGDQWV�DUH�SHUPDQHQWO\�UHVWUDLQHG�DQG�HQMRLQHG��WKH\�ZLOO�DJDLQ�

HQJDJH�LQ�WKH�DFWV��SUDFWLFHV��WUDQVDFWLRQV��DQG�FRXUVHV�RI�EXVLQHVV�VHW�IRUWK�LQ�WKLV�FRPSODLQW�DQG�

LQ�DFWV��SUDFWLFHV��WUDQVDFWLRQV��DQG�FRXUVHV�RI�EXVLQHVV�RI�VLPLODU�W\SH�DQG�REMHFW��
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-85,6',&7,21�$1'�9(18(�

�� 7KH�&RPPLVVLRQ�EULQJV�WKLV�DFWLRQ�SXUVXDQW�WR�DXWKRULW\�FRQIHUUHG�E\�6HFWLRQ�

���G�����RI�WKH�([FKDQJH�$FW�>���8�6�&������X�G����@��VHHNLQJ�D�ILQDO�MXGJPHQW������UHVWUDLQLQJ�

DQG�SHUPDQHQWO\�HQMRLQLQJ�WKH�'HIHQGDQWV�IURP�HQJDJLQJ�LQ�WKH�DFWV��SUDFWLFHV��WUDQVDFWLRQV�DQG�

FRXUVHV�RI�EXVLQHVV�DOOHJHG�DJDLQVW�WKHP�KHUHLQ��DQG��E��LPSRVLQJ�FLYLO�PRQH\�SHQDOWLHV�RQ�WKH�

'HIHQGDQWV�SXUVXDQW�WR�6HFWLRQ����G�����RI�WKH�([FKDQJH�$FW�>���8�6�&������X�G����@��

�� 7KLV�&RXUW�KDV�MXULVGLFWLRQ�RYHU�WKLV�DFWLRQ�SXUVXDQW�WR�6HFWLRQV����G������H���DQG�

���RI�WKH�([FKDQJH�$FW�>���8�6�&�������X�G�����X�H���DQG���DD@��7KH�'HIHQGDQWV��HLWKHU�GLUHFWO\�

RU�LQGLUHFWO\��KDYH�PDGH�XVH�RI�WKH�PHDQV�RU�LQVWUXPHQWDOLWLHV�RI�LQWHUVWDWH�FRPPHUFH��RI�WKH�

PDLOV��WKH�IDFLOLWLHV�RI�QDWLRQDO�VHFXULWLHV�H[FKDQJHV��DQG�RU�WKH�PHDQV�RU�LQVWUXPHQWV�RI�

WUDQVSRUWDWLRQ�RU�FRPPXQLFDWLRQ�LQ�LQWHUVWDWH�FRPPHUFH�LQ�FRQQHFWLRQ�ZLWK�WKH�DFWV��SUDFWLFHV��

WUDQVDFWLRQV�DQG�FRXUVHV�RI�EXVLQHVV�DOOHJHG�KHUHLQ��

�� 9HQXH�OLHV�LQ�WKH�6RXWKHUQ�'LVWULFW�RI�1HZ�<RUN�SXUVXDQW�WR����8�6�&��

������E�����DQG�6HFWLRQ����RI�WKH�([FKDQJH�$FW�>���8�6�&������DD@��&HUWDLQ�RI�WKH�DFWV��

SUDFWLFHV��WUDQVDFWLRQV��DQG�FRXUVHV�RI�EXVLQHVV�DOOHJHG�LQ�WKLV�FRPSODLQW�RFFXUUHG�ZLWKLQ�WKH�

6RXWKHUQ�'LVWULFW�RI�1HZ�<RUN��DQG�ZHUH�HIIHFWHG��GLUHFWO\�RU�LQGLUHFWO\��E\�PDNLQJ�XVH�RI�PHDQV�

RU�LQVWUXPHQWDOLWLHV�RI�WUDQVSRUWDWLRQ�RU�FRPPXQLFDWLRQ�LQ�LQWHUVWDWH�FRPPHUFH��RU�WKH�PDLOV��RU�

WKH�IDFLOLWLHV�RI�D�QDWLRQDO�VHFXULWLHV�H[FKDQJH��6SHFLILFDOO\��VHYHUDO�RI�*,6¶V�DFFRXQW�KROGHUV�DV�

ZHOO�DV�WKH�LQWURGXFLQJ�EURNHU�GHDOHUV��³,%'V´��ZKHUH�WKH\�RSHQHG�DFFRXQWV�ZHUH�ORFDWHG�ZLWKLQ�

WKH�6RXWKHUQ�'LVWULFW�RI�1HZ�<RUN���
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��� *,6�LV�D�ILQDQFLDO�VHUYLFHV�ILUP�UHJLVWHUHG�ZLWK�DQG�UHJXODWHG�E\�WKH�)LQDQFLDO�

&RQGXFW�$XWKRULW\�RI�WKH�8QLWHG�.LQJGRP��DQG�LV�D�PHPEHU�RI�WKH�/RQGRQ�6WRFN�([FKDQJH��,WV�

SULQFLSDO�SODFH�RI�EXVLQHVV�LV�LQ�/RQGRQ��(QJODQG���*,6�KDV�QHYHU�EHHQ�UHJLVWHUHG�DV��RU�

DVVRFLDWHG�ZLWK��D�UHJLVWHUHG�EURNHU�GHDOHU�LQ�WKH�8QLWHG�6WDWHV��DQG�GRHV�QRW�TXDOLI\�IRU�DQ�

H[HPSWLRQ�WR�WKH�EURNHU�GHDOHU�UHJLVWUDWLRQ�UHTXLUHPHQWV��

��� *XQQ��DJH�����LV�D�FLWL]HQ�RI�WKH�8QLWHG�.LQJGRP�DQG�UHVLGHV�LQ�/RQGRQ��

(QJODQG���*XQQ�LV�WKH�IRXQGHU��FKDLUPDQ��FRPSOLDQFH�RIILFHU�DQG�SULQFLSDO�RI�*,6��DQG�KH�LV�QRW�

UHJLVWHUHG�LQ�WKH�8QLWHG�6WDWHV��RU�DVVRFLDWHG�ZLWK�DQ\�UHJLVWHUHG�HQWLW\�LQ�WKH�8QLWHG�6WDWHV��

)$&76�

,� *,6�$FWHG�DV�D�%URNHU�%\�(QJDJLQJ�LQ�WKH�%XVLQHVV��
2I�(IIHFWLQJ�DQG�,QGXFLQJ�6HFXULWLHV�7UDQVDFWLRQV�IRU�LWV�8�6�&XVWRPHUV��

��� 7KURXJK�D�ZLGH�UDQJH�RI�FRQGXFW²LQFOXGLQJ�SURYLGLQJ�FOHDUDQFH�DQG�VHWWOHPHQW�

VHUYLFHV��H[WHQGLQJ�PDUJLQ�WR�FXVWRPHUV��KROGLQJ�FXVWRPHU�FDVK�DQG�VHFXULWLHV��UHFHLYLQJ�

WUDQVDFWLRQ�EDVHG�FRPSHQVDWLRQ��DQG�VROLFLWLQJ�FXVWRPHUV�IRU�LWV�EURNHUDJH�VHUYLFHV²*,6�DFWHG�

DV�D�EURNHU�DQG�ZDV�UHTXLUHG�WR�EH�UHJLVWHUHG�ZLWK�WKH�&RPPLVVLRQ�XQGHU�6HFWLRQ����D��RI�WKH�

([FKDQJH�$FW��

��� *,6¶V�FXVWRPHUV�LQFOXGHG�DSSUR[LPDWHO\����8�6��UHVLGHQW�ILQDQFLDO�³EDFNHUV�´�

ZKR�RSHQHG�RPQLEXV�DFFRXQWV�DW�*,6��DQG�PRUH�WKDQ�����8�6��UHVLGHQW�GD\�WUDGHUV��ZKR�KDG�

VXE�DFFRXQWV�DW�*,6�WKDW�ZHUH�OLQNHG�WR�D�EDFNHU¶V�RPQLEXV�DFFRXQW��

��� 7KH�VWUDWHJ\�RI�WKH�EDFNHUV�DQG�WKHLU�GD\�WUDGHUV�ZDV�WR�DFTXLUH�DOORFDWLRQV�RI�

VHFXULWLHV�LVVXHG�E\�8�6��FRPSDQLHV�DQG�JRYHUQPHQWDO�HQWLWLHV��DPRQJ�RWKHU�LVVXHUV� XVLQJ�

GHOLYHU\�YHUVXV�SD\PHQW��³'93´��DFFRXQWV�DW�8�6��LQWURGXFLQJ�EURNHU�GHDOHUV��³,%'V´����$�
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'93�DFFRXQW�GRHV�QRW�KROG�VHFXULWLHV�RU�FDVK��LQVWHDG��WKH�GD\�WUDGHUV�LQVWUXFWHG�WKHLU�,%'V�WR�

FOHDU�DQG�VHWWOH�WKHLU�WUDGHV�DW�*,6���7KH�GD\�WUDGHUV�VRXJKW�WR�EH�³IODW´�DW�WKH�HQG�RI�HYHU\�WUDGLQJ�

GD\�WKURXJK�VDPH�GD\��URXQG�WULS�WUDQVDFWLRQV��

��� *,6�PDLQWDLQHG�DQ�RPQLEXV�DFFRXQW�DW�D�8.�FXVWRGLDO�ILUP�ZKLFK�UHFHLYHG�WKH�

WUDGHUV¶�VHFXULWLHV�HOHFWURQLFDOO\��DQG�WKH�WUDGHV�VHWWOHG�LQ�*,6¶V�DFFRXQW�DW�WKH�8.�FXVWRGLDO�ILUP���

��� 7KH�YDOXH�RI�VHFXULWLHV�WKDW�WKH�8�6��FXVWRPHUV�FOHDUHG�DQG�VHWWOHG�WKURXJK�*,6�

ZDV�HQRUPRXV���)RU�H[DPSOH��WKH�GROODU�YDOXH�RI�WUDGHV�FOHDUHG�DQG�VHWWOHG�WKURXJK�RQH�RI�WKH����

RPQLEXV�DFFRXQWV��³2PQLEXV�$FFRXQW�$´��IURP������WKURXJK������ZDV����ELOOLRQ���7KUHH�RWKHU�

RPQLEXV�DFFRXQWV�GXULQJ�WKH�VDPH�SHULRG�FOHDUHG�DQG�VHWWOHG�WKURXJK�*,6�D�FRPELQHG�GROODU�

YDOXH�RI�WUDGHV�RI�PRUH�WKDQ�����ELOOLRQ��

��� *,6�FKDUJHG�WKH�8�6��EDFNHUV�DQG�GD\�WUDGHUV�FRPPLVVLRQV�RI�DSSUR[LPDWHO\�����

WR�����SHU�WUDGH�IRU�FOHDULQJ�DQG�VHWWOHPHQW�VHUYLFHV��DV�ZHOO�DV�IHHV�IRU�RWKHU�EURNHUDJH�VHUYLFHV��

VXFK�DV�FXULQJ�IDLOHG�WUDGHV��

��� 7KH�WUDGLQJ�ZDV�KLJKO\�SURILWDEOH�IRU�*,6�DQG�IRU�WKH�8�6��DFFRXQW�KROGHUV���)URP�

�����WKURXJK�������*,6�UHFHLYHG�PRUH�WKDQ������PLOOLRQ�LQ�FRPPLVVLRQ�UHYHQXH�IURP�LWV�8�6��

FXVWRPHUV��DQG�2PQLEXV�$FFRXQW�$�JHQHUDWHG�PRUH�WKDQ������PLOOLRQ�LQ�SURILWV��

��� %\�FOHDULQJ�WKURXJK�*,6��D�FXVWRPHU�FRXOG�SXUFKDVH�VHFXULWLHV�YDOXHG�DW����RU����

WLPHV�WKH�HTXLW\�LQ�DQ�DFFRXQW��DQG�RQ�RQH�RFFDVLRQ�WKH�PDUJLQ�UHDFKHG���������7KLV�GHJUHH�RI�

PDUJLQ�ZDV�VLJQLILFDQWO\�PRUH�WKDQ�WKH�EDFNHUV�RU�WUDGHUV�ZRXOG�KDYH�EHHQ�SHUPLWWHG�WR�WUDGH�

WKURXJK�8�6��UHJLVWHUHG�EURNHU�GHDOHUV��ZKLFK�DUH�ERXQG�E\�UXOHV�OLPLWLQJ�WKH�DPRXQW�D�FXVWRPHU�

FDQ�LQLWLDOO\�ERUURZ�IURP�D�EURNHU�GHDOHU�WR�SXUFKDVH�DQ�HTXLW\�VHFXULW\��JHQHUDOO\�����RI�WKH�

FXUUHQW�PDUNHW�YDOXH�RI�WKH�PDUJLQ�HTXLW\�VHFXULW\���

��� 7KH�LQFUHDVHG�OHYHUDJH�DYDLODEOH�WKURXJK�*,6�ZDV�WKH�UHDVRQ�WKDW�WKH�RPQLEXV�
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DQG�VXE�DFFRXQW�KROGHUV�FKRVH�WR�FOHDU�WKHLU�WUDGHV�WKURXJK�*,6��ZKLFK�FKDUJHG�KLJKHU�SHU�WUDGH�

IHHV�WKDQ�8�6��ILUPV���7KH�GHJUHH�RI�OHYHUDJH�EHLQJ�H[WHQGHG�E\�*,6�FUHDWHG�ULVN�IRU�WKH�8�6��

EDVHG�,%'V�ZKR�FRXOG�IDFH�ORVVHV�LI�D�VXE�DFFRXQW�KROGHU�DEDQGRQHG�D�WUDGH�SULRU�WR�VHWWOHPHQW��

��� *,6�UHTXLUHG�WKH�EDFNHUV�WR�PDNH�D�FDVK�GHSRVLW�ZKHQ�RSHQLQJ�DQ�RPQLEXV�

DFFRXQW�DW�*,6���*,6�GLG�QRW�UHTXLUH�WKH�VXE�DFFRXQW�KROGHUV�WR�PDLQWDLQ�DQ\�VSHFLILF�FDVK�

EDODQFHV�RU�HTXLW\�UHTXLUHPHQWV����

��� *,6¶V�ZHEVLWH��ZZZ�JLVXNOWG�FRP���ZDV�DFFHVVLEOH�LQ�WKH�8QLWHG�6WDWHV�DQG�

VROLFLWHG�FXVWRPHUV�E\�SURPRWLQJ�LWV�³JOREDO�PXOWL�DVVHW�WUDGH�H[HFXWLRQ��FOHDULQJ��VDIH�FXVWRG\�

DQG�VWRFN�OHQGLQJ�VROXWLRQV�WR�D�FRPELQDWLRQ�RI�ILQDQFLDO�LQVWLWXWLRQV��IXQG�PDQDJHUV�DQG�ZHDOWK�

RIILFHUV�´��*,6¶V�ZHEVLWH�DOVR�VWDWHG�WKDW�LW�SURYLGHG�³GHGLFDWHG�FRYHUDJH�WR�FOLHQWV�DFURVV�ERWK�

8.�DQG�86�WUDGLQJ�KRXUV�´�DQG�WKDW�WKH�,QWHUQDO�5HYHQXH�6HUYLFH�OLVWHG�*,6�LQ�LWV�³GLUHFWRU\�RI�

UHFRJQLVHG�)$7&$�)RUHLJQ�,QVWLWXWLRQV�´�

,,� *XQQ�6XEVWDQWLDOO\�$VVLVWHG�*,6¶V�9LRODWLRQV�

��� $V�*,6¶V�IRXQGHU��FKDLUPDQ��FRPSOLDQFH�RIILFHU�DQG�SULQFLSDO��*XQQ�GLUHFWHG�DQG�

ZDV�LQYROYHG�LQ�DOO�DVSHFWV�RI�*,6¶V�RSHUDWLRQV��LQFOXGLQJ�LWV�EURNHUDJH�DFWLYLWLHV�IRU�8�6��

FXVWRPHUV���*XQQ�KDV�EHHQ�LQYROYHG��DPRQJ�RWKHU�WKLQJV��LQ�RQERDUGLQJ�QHZ�FXVWRPHUV��RSHQLQJ�

DQG�FORVLQJ�DFFRXQWV��DQG�UHVROYLQJ�WUDGLQJ�DQG�OHYHUDJH�LVVXHV���*XQQ�DOVR�WUDYHOOHG�WR�WKH�

8QLWHG�6WDWHV��LQFOXGLQJ�WR�0DQKDWWDQ��RQ�D�QXPEHU�RI�RFFDVLRQV�WR�PHHW�ZLWK�*,6�FXVWRPHUV��

��� *XQQ�FRPPXQLFDWHG�ZLWK�WKH�EDFNHUV�DQG�VXE�DFFRXQW�WUDGHUV�UHJDUGLQJ�RSHQLQJ�

DQG�FORVLQJ�DFFRXQWV�DW�*,6��

��� *XQQ�DOVR�DVVLVWHG�WKH�GD\�WUDGHUV�LQ�VHWWLQJ�XS�WKH�'93�DFFRXQWV�DW�WKH�8�6��

,%'V���)RU�H[DPSOH��*XQQ��DV�*,6¶V�FRPSOLDQFH�RIILFHU��VLJQHG�DQG�VHQW�QXPHURXV�³FRPIRUW�

OHWWHUV´�WR�WKH�,%'V��VHYHUDO�RI�ZKLFK�ZHUH�ORFDWHG�LQ�0DQKDWWDQ���,Q�WKHVH�OHWWHUV��*XQQ�VWDWHG�
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WKDW�³>*,6@�DFWV�RQ�EHKDOI�RI�>WKH�VXE�DFFRXQW�KROGHU@�DV�FXVWRG\�DQG�VHWWOHPHQW�DJHQW��������,Q�RXU�

FDSDFLW\�DV�VHWWOHPHQW�DJHQW�IRU�>WKH�VXE�DFFRXQW�KROGHU@�������*,6�ZLOO�KRQRXU�WUDQVDFWLRQV�ZKLFK�

>WKH�VXE�DFFRXQW�KROGHU@�KDYH�FRQILUPHG�WKURXJK�RXU�DJUHHG�WUDGH�FOHDULQJ�SURFHVV>�@´�

��� 2Q�DW�OHDVW�RQH�RFFDVLRQ��*XQQ�XVHG�*,6¶V�FDSLWDO�WR�DGGUHVV�D�PDUJLQ�FDOO�LQ�D�

EDFNHU¶V�RPQLEXV�DFFRXQW�DW�*,6��DQG�VROG�VHFXULWLHV�IURP�D�EDFNHU¶V�DFFRXQW�IRU�WKH�VDPH�

SXUSRVH���

),567�&/$,0�)25�5(/,()�
9LRODWLRQV�RI�6HFWLRQ����D��RI�WKH�([FKDQJH�$FW�

�DJDLQVW�'HIHQGDQW�*,6��

��� 7KH�&RPPLVVLRQ�UHDOOHJHV�DQG�LQFRUSRUDWHV�E\�UHIHUHQFH�KHUHLQ�HDFK�DQG�HYHU\�

DOOHJDWLRQ�FRQWDLQHG�LQ�SDUDJUDSKV���WKURXJK����DV�LI�IXOO\�VHW�IRUWK�KHUHLQ��

��� 'HIHQGDQW�*,6�DFWHG�DV�D�EURNHU�ZLWKLQ�WKH�PHDQLQJ�RI�6HFWLRQ���D�����RI�WKH�

([FKDQJH�$FW�����8�6�&������F�����DQG�PDGH�XVH�RI�WKH�PDLOV�RU�WKH�PHDQV�RU�LQVWUXPHQWDOLWLHV�

RI�LQWHUVWDWH�FRPPHUFH�WR�HIIHFW�WUDQVDFWLRQV�LQ��RU�WR�LQGXFH�RU�DWWHPSW�WR�LQGXFH�WKH�SXUFKDVH�RU�

VDOH�RI��VHFXULWLHV��RWKHU�WKDQ�DQ�H[HPSWHG�VHFXULW\�RU�FRPPHUFLDO�SDSHU��EDQNHUV¶�DFFHSWDQFHV��

RU�FRPPHUFLDO�ELOOV��ZLWKRXW�EHLQJ�UHJLVWHUHG�ZLWK�WKH�&RPPLVVLRQ�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�

���E��RI�WKH�([FKDQJH�$FW�����8�6�&������R�E���

��� %\�UHDVRQ�RI�WKH�IRUHJRLQJ��GHIHQGDQW�*,6�YLRODWHG��DQG�XQOHVV�HQMRLQHG�ZLOO�

FRQWLQXH�WR�YLRODWH��6HFWLRQ����D��RI�WKH�([FKDQJH�$FW�����8�6�&������R�D���

6(&21'�&/$,0�)25�5(/,()�
$LGLQJ�DQG�$EHWWLQJ�9LRODWLRQV�RI�6HFWLRQ����D��RI�WKH�([FKDQJH�$FW�

�$JDLQVW�'HIHQGDQW�*XQQ��
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