
  

   
 

Question 108.01 

Question: Item 301 of Regulation S-K requires a foreign private issuer to disclose the 
exchange rate into U.S. currency of the foreign currency in which the financial statements 
are denominated. For purposes of this requirement, Item 301 provides that the rate of 
exchange means the noon buying rate in New York City for cable transfers in foreign 
currencies as certified for customs purposes by the Federal Reserve Bank of New York. The 
Federal Reserve Bank of New York has recently ceased publishing these exchange rates on 
its web site. What source of exchange rate information must be used for purposes of Item 
301? 

Answer: Although the Federal Reserve Bank of New York is no longer publishing the foreign 
exchange rates on its web site, it is still certifying them for customs purposes. The Board of 
Governors of the Federal Reserve Bank publishes these exchange rates on a weekly basis 
on its web site at http://www.federalreserve.gov/releases/h10/Update. You should use this 
source of exchange rate information for purposes of Item 301 of Regulation S-K. [Apr. 24, 
2009]  

 




