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Respondent IEH Corporation (“IEH” or the “Company”), by counsel, submits this motion 

and respectfully requests that the Securities and Exchange Commission (the “Commission”) 

promptly rule on IEH’s December 22, 2023 Motion for Summary Disposition (the “Motion”) as 

required by Rule of Practice 250(b) and dismiss this proceeding or, in the alternative, set a hearing 

as required by Rule of Practice 360(a)(2)(ii). 

I. INTRODUCTION 
 
The instant Section 12(j) proceeding is egregiously stale.  Continued delay in bringing this 

matter to prompt conclusion has harmed, and will continue to harm, IEH—a now years-long 

standing and fully compliant Exchange Act reporting company under the Securities Exchange Act 

of 1934, as amended (the “Exchange Act”).  The law compels dismissal or a prompt hearing to 

resolve the matter to avoid further undue harm to IEH.   

The Division of Enforcement (“Division”) commenced this Section 12(j) proceeding over 

three years ago, on August 17, 2022, alleging that IEH was delinquent in filing certain periodic 

reports required by Exchange Act Section 13(a) and Rules 13a-1 and 13a-13 thereunder.1  IEH 

promptly and fully remediated the alleged periodic filing delinquencies.  By no later than 

November 30, 2023, IEH had timely filed all required public reports, including filing audited 

financial statements.  Despite complete remediation and ongoing compliance, IEH remains “in 

limbo” waiting for a decision from the Commission on IEH’s Section 12(j) motion for summary 

disposition and/or a prompt Section 12(j) hearing.  This procedural purgatory prohibits IEH from 

regular-course operations; deprives IEH of access to equity markets because it cannot relist its 

shares on a more liquid tier of the OTC market until this matter is resolved; prevents IEH from 

engaging in critical capital raises and thus deprives IEH of the ability to pursue growth 

 
1 See IEH Corp., Exchange Act Release No. 95518 (Aug. 17, 2022) (Ord. Instituting Admin. Proc.) 
(hereinafter referred to as the “OIP”).  
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opportunities; and it further prohibits its shareholders (i.e., public market participants not otherwise 

affiliated with IEH) from accessing the public markets to freely trade IEH’s securities.  There is 

no reason for this proceeding to continue.   

Meanwhile, the Division refuses to dismiss the proceeding.  Such refusal acts as a de facto 

sanction on a compliant company and is untenable given IEH’s complete remediation.  With each 

passing day, the Gateway factors relevant to Section 12(j) proceedings and cited in IEH’s Motion 

weigh ever further in favor of dismissal.2  To wit, since November 2023, (i) IEH has a nearly two-

year track record of on-time filings, including filing on time the last seven Form 10-Qs and two 

Form 10-Ks for fiscal years ending March 31, 2024 and March 31, 2025; (ii) IEH’s remedial 

measures have enabled compliance, and IEH’s on-time filings conclusively prove such measures 

were effective; and (iii) IEH’s on-time filings provide more than just credible assurances against 

further violations, they prove that IEH has complied—and can continue to comply—with its 

reporting obligations.3  

To prevent further harm and prejudice to IEH and its shareholders, and for the reasons 

explained in this motion, IEH respectfully requests that the Commission promptly rule on IEH’s 

motion for summary disposition—as required by Rule of Practice 250(b)—and dismiss this 

proceeding, or, in the alternative, set a hearing as required by Rule of Practice 360(a)(2)(ii).   

 
2 See Gateway Int’l Holdings, Exchange Act Release No. 53907, 2006 WL 1506286, at *4 (May 
31, 2006) (evaluating “the seriousness of the issuer’s violations, the isolated or recurrent nature of 
the violations, the degree of culpability involved, the extent of the issuer's efforts to remedy its 
past violations and ensure future compliance, and the credibility of its assurances, if any, against 
further violations.”) (citing Steadman v. SEC, 603 F.2d 1126, 1139-140 (5th Cir. 1979); see also 
Motion at 8–20 (analyzing the various Gateway factors under the facts existing when IEH filed 
the Motion on December 22, 2023).  
3 With the passage of time, IEH’s prior delinquencies also have become more isolated and less 
recent.  See Gateway, 2006 WL 1506286, at * 4 (considering the “isolated or recurrent nature of 
the violations”).   
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II. FACTUAL BACKGROUND 

A. IEH’s Background 

IEH Corporation (CIK No. 50292) is a New York corporation located in Brooklyn, New 

York with a class of securities registered with the Commission pursuant to Securities Exchange 

Act Section 12(g), 15 U.S.C. § 78l(g).  IEH is an active operating company with approximately 

170 employees across Pennsylvania and New York.  For more than eighty years, the Company has 

designed, developed, and manufactured electrical hyperboloid products, such as printed circuit 

board connectors, custom interconnects, and contacts for high-performance military and aerospace 

applications.  IEH’s products are critical to several essential industries, and IEH’s customers 

include national and international defense contractors, commercial aerospace equipment 

manufacturers, medical device manufacturers, oil and gas exploration firms, and commercial space 

launch companies.   

IEH is successful and growing, albeit less quickly and efficiently as it otherwise would be 

able to if it was not improperly hindered by the instant Section 12(j) proceeding.  In 2022, IEH 

opened a new 29,000 square foot manufacturing facility in Pennsylvania.  For the fiscal year ended 

March 31, 2025, IEH had revenues of $28,783,861 and for the three months ended June 30, 2025 

it had revenues of $6,308,155.  IEH maintains a strong cash position on its balance sheet with 

approximately $19,709,459 in working capital as of June 2025.  IEH’s securities are traded on the 

OTCID Basic Market.   

B. IEH’s Relevant Filing History 

As of November 30, 2023, IEH has fully remediated the delinquencies alleged in the OIP.  

Since that date, it has met every single reporting obligation.   
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IEH has a long track record of Exchange Act reporting compliance.  It has filed Exchange 

Act reports with the Commission since its initial public offering in 1954.4  During fiscal year 2020, 

IEH encountered difficulties in reconciling its legacy accounting system with its new accounting 

system, which caused delays in IEH’s Exchange Act reporting.  As management overcame those 

difficulties while preparing for IEH’s year-end accounting, management discovered that inventory 

balances previously reported as of the end of the second and third fiscal quarters of 2019 were 

misstated.  On October 8, 2020, IEH filed a Form 8-K to disclose that IEH’s previously issued 

unaudited financial statements for those two quarters should no longer be relied upon.5  

IEH thereafter encountered difficulty reconciling its inventory balances.  The onset of the 

COVID-19 pandemic delayed IEH’s inventory reconciliation.  The pandemic coincided with 

IEH’s March 31, 2020 fiscal year end, and IEH’s challenges reconciling its inventory were 

exacerbated by labor and supply chain disruptions and pandemic-related government restrictions.  

Due to the complexity of the inventory reconciliation, IEH was unable to timely file a total of two 

annual reports and seven quarterly reports for the period between IEH’s March 20, 2020 Form 10-

K and IEH’s June 22, 2023 Super Form 10-K.  IEH’s delinquencies led to the Division initiating 

this Section 12(j) proceeding on August 17, 2022.   

C. IEH Has Remediated the Delinquencies Alleged in the OIP 

IEH long ago remediated its prior reporting delinquencies.  On June 22, 2023, in response 

to communications from the SEC Staff, IEH filed a Super Form 10-K for the fiscal years ended 

 
4 IEH’s SEC EDGAR filer page indicates that IEH has been filing Exchange Act periodic reports 
since 1995, the earliest date for which filings are available in the EDGAR database.  See Accessing 
EDGAR Data, at https://www.sec.gov/os/accessing-edgar-data.  The more comprehensive 
Intelligize database contains IEH periodic reports dating back to 1967.  IEH became an Exchange 
Act reporting company in 1954.   
5 IEH Corp., Current Report (Form 8-K) (Oct. 8, 2020), 
https://www.sec.gov/Archives/edgar/data/50292/000117494720000990/form8k-24854_ieh.htm.   
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2020, 2021, and 2022.6  On October 6, 2023, IEH filed its Form 10-Qs for the quarters ended June 

30, September 30, and December 31, 2023 and its Form 10-K for the fiscal year ended March 31, 

2023.  Lastly, on November 30, 2023, IEH filed its Form 10-Qs for the quarters ended June 30, 

2023 and September 30, 2023.  Thereafter, IEH has filed all required quarterly and annual reports 

on time, and often before the deadline.   

D. The Procedural History Demonstrates That This Action Has Improperly 
Lingered for Years Without Administrative Action  

This administrative proceeding, which was filed in August 2022, remains pending 

notwithstanding IEH’s complete remediation of the delinquencies alleged in the OIP and 

notwithstanding IEH’s nearly two years of ongoing compliance with its Exchange Act reporting 

obligations.  

The Commission has not appointed a hearing officer for this proceeding.  Instead, in the 

August 2022 OIP, the Commission determined that “all filings . . . shall be directed to and, as 

appropriate, decided by the Commission.”7  The Commission also stated that this proceeding “shall 

be deemed to be one under the 30-day timeframe specified in Rule of Practice 360(a)(2)(i), for the 

purposes of applying Rules of Practice 233 and 250.”8   

IEH and the Division cross-moved for summary disposition pursuant to Rule of Practice 

250.  The Division filed its motion on March 1, 2023, and IEH filed its opposition on March 15, 

 
6 IEH’s Super Form 10-K comports with guidance from the Division of Corporation Finance, 
which states that the staff will not require a company to file separately all of its delinquent filings, 
if a company files a comprehensive annual report on Form 10-K that includes all material 
information that would have been included in the delinquent filings.  See SEC Division of 
Corporation Finance Financial Reporting Manual at Section 1320.4, 
https://www.sec.gov/corpfin/cf-manual/topic-1#Topic1_1100. 
7 See OIP at 3.   
8 See OIP at 3.  
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2023.  On December 22, 2023, IEH filed its Motion.  The Division opposed IEH’s Motion on 

February 21, 2024.  Both motions are fully briefed and awaiting a decision. 

After filing its Motion, IEH repeatedly updated the Commission and the Division regarding 

IEH’s ongoing compliance with its reporting obligations.  Beginning with a letter dated February 

14, 2024, IEH has sent multiple letters to the Commission and the Division informing the 

Commission and the Division about IEH’s complete remediation, IEH’s ongoing compliance, and 

the harm this proceeding is causing to IEH and its shareholders.9  The Division has not responded 

to any of IEH’s letters.   

III. ARGUMENT 

A. Applicable Governing Rules 

The Commission’s Rules of Practice govern this proceeding and impose clear duties on the 

Commission to act on IEH’s Motion and to set a hearing.10  Rule of Practice 250 requires the 

Commission to “promptly” grant, deny, or, for good cause shown, defer decision on a motion for 

summary disposition.11  Because this proceeding is governed by the 30-day timeline, Rule of 

 
9 See Letter Dated Feb. 14, 2024 (docketed on Feb. 21, 2024) from Respondent IEH Corp. to 
Division of Enforcement and Commission Regarding 10-Q Filing; Letter Dated June 28, 2024 
from Respondent IEH Corp. to Division of Enforcement and Commission Regarding 10-K Filing; 
Letter Dated July 29, 2024 from Respondent IEH Corp. to Commission Regarding 10-K Filing; 
Letter Dated Aug. 20, 2024 from Respondent IEH Corp. to Division of Enforcement Regarding 
10-Q Filing; Letter Dated Aug. 20, 2024 from Respondent IEH Corp. to Commission Regarding 
10-Q Filing; Letter Dated Feb. 18, 2025 from Respondent IEH to Acting Chairman; Email 
Docketed on March 31, 2025 from Respondent IEH Corp. to Acting Chairman; Letter Dated July 
14, 2025 from Respondent IEH Corp. to Commission Regarding 10-K Filing.  
10 See Rule of Practice 100(a) (“Unless provided otherwise, these Rules of Practice govern 
proceedings before the Commission under the statutes that it administers.”).    
11 See Timothy J. Geidel, Exchange Act Release No. 567, 2014 WL 651952, at *4 n.5 (Feb. 20, 
2014) (stating that “Rule 250 requires me to ‘promptly grant or deny’ a motion for summary 
disposition,” and ruling on the Division’s Rule 250 motion a mere three months after the 
opposition deadline) (citing 17 C.F.R. § 201.250(b)).  
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Practice 360(a)(2)(ii) required a hearing to begin “approximately one month (but no more than 

four months)” from the date of service of the August 17, 2022 OIP.12   

B. The Commission Should Dismiss this Egregiously Stale Proceeding  

Given the unique circumstances in this proceeding, the Commission should determine that 

further proceedings—including a hearing—are not in the public interest and the proceeding should 

be closed.  First, the Commission’s own rules dictate that Section 12(j) hearings should be resolved 

“promptly.”13  By any measure, the instant proceeding is long past “prompt” resolution, such that 

IEH is being improperly penalized after fully remediating and while fully complying with its 

reporting obligations.  The matter is now over three years old.  IEH remediated the allegations set 

forth in the OIP nearly two years ago.14  And, since that time IEH has timely filed its annual and 

quarterly filings.  

Second, dismissal of this stale proceeding involving a years-long compliant company 

would serve the public interest.  The limited resources of the Commission and the Division’s staff 

would be better served deploying time and valuable resources on more pressing matters (including 

presently delinquent filers).15  Dismissal also would serve the best interest of IEH and public 

markets.  IEH is a compliant filer.  It addressed the issues it faced during COVID-19 head-on and 

resolved the alleged deficiencies in the OIP.   

 
12 17 C.F.R. § 360(a)(2)(ii); see also SEC v. Jarkesy, 603 U.S. 109, 144 (2024) (Gorsuch, J., 
concurring) (“In some cases, an administrative trial must take place as soon as 1 month after 
service of the charges, and that hearing must follow within 10 months in even the most complex 
matters.  § 201.360(a)(2)(ii).”).   
13 See 17 C.F.R. § 201.250(b) (“The hearing officer shall promptly grant or deny the motion for 
summary disposition or shall defer decision on the motion.”) (emphasis added). 
14 See Global Digital Solutions, Inc., Exchange Act Release No. 85364, 2019 WL 1274911, at *2 
(March 19, 2019) (dismissing Section 12(j) proceeding as a matter of discretion after the issuer 
became current on the filings alleged to have been delinquent in the OIP).  
15 See id. (dismissing Section 12(j) proceeding in part to preserve the Commission’s resources).   
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Third, dismissing this proceeding would promote the Commission’s priorities.  The 

Commission’s priorities include resolving administrative proceedings promptly, facilitating 

capital formation, and focusing on scienter-based violations and violations that result in investor 

harm.16  Dismissing this action so that IEH can return to normal capital raising activity and its 

securities can return to normal trading activity would be consistent with agency priorities.  

Promptly dismissing this action is consistent with Chairman Atkins’ desire for the 

Commission to facilitate capital formation.  Chairman Atkins has stated:   

• I intend for the Commission to focus on providing meaningful pathways for 
entrepreneurs to obtain the capital that they need to execute their 
innovative ideas and grow their companies in both the private and public 
markets.17  

• Capital formation is at the root of what we do.  Otherwise, why have the 
financial markets? . . .  This engine of growth employs people, helping them to 
work and save to achieve their dreams.  It is responsible for lifting them out of 
the poverty that unfortunately has been the traditional state of humanity for 
millennia.  We should not overlook the part about fair, orderly, and 
efficient markets.  Congress calls on us to ensure that our regulations balance 
costs and benefits, that they do not become too burdensome that they add 
needless friction to the marketplace, undermining the capital formation that 
yields so much benefit.18 
 

• It is a new day at the SEC, and I look forward to engaging with you all as we 
promote policies that foster economic growth and strengthen confidence in our 
markets.19 

 
16 Violations of Section 13(a) of the Exchange Act, as alleged in the OIP, are not scienter-based 
violations.  See Advanced Life Scis. Holdings, Exchange Act Release No. 81253, 2017 WL 
3214455, at *2 (July 28, 2017) (citing Citizens Cap. Corp., Exchange Act Release No. 67313, 
2012 WL 2499350, at *5 (June 29, 2012)); accord SEC v. McNulty, 137 F.3d 732, 740–41 (2d Cir. 
1998).   
17 See Paul S. Atkins, Chairman, Sec. & Exch. Comm’n, Remarks at the Small Business Capital 
Formation Advisory Committee Meeting, (May 6, 2025) (emphasis added), 
https://www.sec.gov/newsroom/speeches-statements/atkins-sbcfac-050625.   
18 See Paul S. Atkins, Chairman, Sec. & Exch. Comm’n, Opening Remarks at the SEC Town Hall 
(May 6, 2025) (emphasis added), https://www.sec.gov/newsroom/speeches-statements/atkins-
townhall-05062025.  
19 See Paul S. Atkins, Chairman, Sec. & Exch. Comm’n, Remarks at the 12th Annual Conference 
on Financial Market Regulation (May 16, 2025) (emphasis added), 
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Promptly dismissing this action is also consistent with Senior Enforcement Staff’s focus 

on scienter-based securities law violations that harm investors.  Former Acting Director of 

Enforcement (and current Chief Counsel for the Division) Sam Waldon stated that effective 

allocation of SEC resources requires the SEC to focus on core areas of importance, which include 

insider trading, accounting and financial disclosure fraud, offering fraud, market manipulation, 

and breaches of fiduciary duty by investment advisers.20  Consistent with that focus on fraud and 

intentional misconduct, SEC Deputy Director of Enforcement Kate Zoladz stated that the Division 

would be less focused on violations that did not involve fraud, especially where—as here—the 

conduct has been fully remediated.21  She indicated that when the Division did bring enforcement 

actions for non-fraudulent conduct, those actions would focus on conduct that is severe, long-term, 

or ongoing.  This proceeding does not fall within the core priorities of the Division, does not 

involve scienter, and alleges delinquencies that IEH fully remediated nearly two years ago.  

Dismissing this proceeding would promote Commission and Division priorities. 

There is nothing more to do, and put simply, any revocation of IEH’s registration years 

after it regained compliance would be unjust—a draconian sanction for remediated conduct years 

past.22  The Commission should dismiss this proceeding.   

 
https://www.sec.gov/newsroom/speeches-statements/atkins-conference-financial-market-
regulation-051625.   
20 See Sam Waldon, Chief Couns., Sec. & Exch. Comm’n, Comments at the SEC Speaks in 2025 
Program of the Practising Law Institute, YOUTUBE, at 3:55 (May 20, 2025), 
https://www.youtube.com/watch?v=SFiKBQmNdxo.  
21 See Kate Zoldaz, Deputy Dir. of Enf’t, Sec. & Exch. Comm’n, Comments at the SEC Speaks in 
2025 Program of the Practising Law Institute, YOUTUBE, at 34:00 (May 20, 2025), 
https://www.youtube.com/watch?v=SFiKBQmNdxo.  
22 See LOUIS LOSS ET AL., FUNDAMENTALS OF SECURITIES REGULATION, Section 6.B.3 (8th ed., 
2025 Supp. 2018) (stating further that “it makes little sense to deprive innocent shareholders of an 
exchange market, not to mention the statutory advantages of registration.”).    
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C. The Commission Should Otherwise Decide IEH’s Motion Without Delay 

1. IEH’s December 22, 2023 Motion for Summary Disposition Warrants 
Immediate Resolution.  

IEH has a right to a decision on its Motion.  Rule of Practice 250(b) requires the 

Commission to “promptly grant or deny [a] motion for summary disposition[.]”23 Here, the 

Commission must consider and resolve the Motion because no hearing officer has been appointed 

in this proceeding.  The August 2022 OIP states that, “notwithstanding any contrary reference in 

the Rules of Practice to filing with or disposition by a hearing officer, all filings, including those 

under [Rule 250] of the Commission’s Rules of Practice . . . shall be directed to and, as 

appropriate, decided by the Commission.”24   

With respect to Section 12(j) proceedings in particular, the Commission has expressed a 

clear desire for prompt resolution.  The Commission stated:   

The 30-day designation typically is reserved for proceedings under Section 12(j) of 
the Exchange Act.  We continue to believe that the proposed [30-day] prehearing 
periods for these cases is appropriate since they are by their nature more routine 
than 120-day proceedings, and are sometimes uncontested.  We therefore believe 
that the prehearing periods for these cases, which we are adopting as proposed, will 
provide adequate preparation time for the parties while balancing the need for 
efficient resolution of administrative proceedings.25 
 
IEH’s Motion is now more than 21-months old.  As the Commission’s own data proves, 

these delays far exceed the median time to resolution for nearly every other matter pending before 

the Commission.  Indeed, as shown below, the median age of a proceeding at the time of resolution 

 
23 Rule of Practice 250(b) also allows the Commission to defer the Motion “[i]f it appears that a 
party, for good cause shown, cannot present prior to the hearing facts essential to justify opposition 
to the motion.”  17 C.F.R. § 201.250(b); see also Amendments to the Commission’s Rules of 
Practice, Exchange Act Release No. 34-78319 at 53 (July 13, 2016) (hereinafter the “2016 
Adopting Release”) https://www.sec.gov/files/rules/final/2016/34-78319.pdf.  Deferral is not 
applicable here because both parties have moved for summary disposition, and no party has shown 
good cause for deferral.    
24 OIP at 3 (emphasis added).   
25 See 2016 Adopting Release at 13–14.   
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has ranged from 183 days to 487 days.26  Here, this proceeding is more than 1,000 days old, and 

IEH’s December 22, 2023 Motion alone has been pending for approximately 650 days, which is 

nearly six months longer than the longest median age of proceedings (487 days) before the 

Commission in the prior several years.  The data at the bottom of the Commission’s table below 

shows the median age at decision of matters pending before the Commission.   

 

Far from facilitating the “efficient resolution of proceedings . . . without introducing 

unnecessary delays or costs[,]”27 the extreme passage of time serves only to harm IEH—a now 

fully compliant filer—and take up unnecessary resources within the Division and the Commission.  

Resolution of IEH’s Motion is particularly appropriate here because in this Section 12(j) 

proceeding, “the issues to be decided are narrowly focused and the facts not genuinely in 

dispute.”28  Indeed, IEH is—and now has long been—compliant with its filing obligations and 

 
26 See SEC Report on Administrative Proceedings for the Period October 1, 2024, through March 
31, 2025, Exchange Act Release No. 102958, (Apr. 30, 2025), https://www.sec.gov/files/34-
102958.pdf.   
27 See 2016 Adopting Release at 50.   
28 See 2016 Adopting Release at 54.   
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fully remediated its prior violations.  

Unfortunately, the continued delay in resolving this case has imposed—and continues to 

impose—undue collateral consequences and an improper extrajudicial sanction on IEH.  First, the 

delay in resolving this matter has crippled IEH’s ability to raise capital.  Until September 28, 2021, 

IEH’s shares traded exclusively on the OTCQX Marketplace.  Due to amendments to Exchange 

Act Rule 15c2-11, since September 28, 2021, IEH’s shares have traded in accordance with the 

OTC Pink Sheet Current Information tier, which is now the OTCID Basic Market.  IEH cannot re-

list its shares to trade on the OTCQX Marketplace (now OTCID) until this proceeding is resolved.  

As a direct result, it cannot raise additional capital through its equity markets despite its continued 

compliance with the rules.  Second, the public markets and shareholders are harmed as well.  

Because IEH cannot relist its shares until this matter is resolved, its common stock remains less 

liquid, receives less coverage by security analysts and news media, and thus generates lower value 

for shareholders than otherwise appropriate.  This harm to IEH, its shareholders, and public 

markets is, in effect, an ongoing and continuous extrajudicial sanction.29   

The Commission should guard against such harmful collateral consequences and 

extrajudicial sanctions.  In a recent Section 12(k) administrative proceeding, the Administrative 

Law Judge recognized the unjustness of the collateral consequences imposed on the respondent 

due to a four-year delay in agency action.30  The Administrative Law Judge stated that the case 

raised “serious questions about the process by which the Commission can summarily suspend the 

 
29 Sanctions on IEH are entirely inappropriate here.  The imposition of sanctions is a high bar, and 
sanctions can be imposed only where “necessary or appropriate” and “if the Commission finds, 
on the record after notice and opportunity for hearing that the issuer of such security has failed 
to comply with any provision of this title or the rules and regulations thereunder.”  15 U.S.C. § 
78l(j) (emphasis added).  The Commission has not made any findings regarding the delinquencies 
alleged in the OIP. 
30 Nano Magic Inc., Exchange Act Release No. 1416, 2025 WL 2106798, at *9 (July 23, 2025).  
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trading of an issuer’s securities yet not provide a forum for the issuer to obtain meaningful relief.”31  

The same is true in this case.  The OIP and the subsequent multi-year delay in this case have caused 

significant collateral and extrajudicial harm to IEH.  Yet, despite IEH’s exhaustive efforts, IEH 

has not received a prompt ruling on its Motion or even a hearing as required by the Rules of 

Practice.  Even though the statutory enforcement schemes for Section 12(k) and Section 12(j) 

differ, the OIP and the subsequent delay have had significant and prolonged practical effects on 

IEH to which the Commission should not turn a blind eye.   

Further delay serves no interest at all; absent dismissal, the Commission should decide 

IEH’s Motion without further delay.   

2. No Adequate Alternative to a Commission Decision Exists. 

IEH has exhausted every reasonable avenue to resolve this matter without the Commission 

deciding the Motion, and IEH has no adequate alternative to a Commission decision on the Motion.  

IEH has remediated all the alleged violations described in the OIP, has complied continuously with 

its Exchange Act reporting requirements since November 2023, and repeatedly has requested that 

the Division voluntarily dismiss this proceeding.  Despite IEH’s complete remediation and 

ongoing track record of compliance, the Division has refused to dismiss this proceeding 

voluntarily.  The only remaining option for resolving this matter is for the Commission to decide 

IEH’s Motion.   

D. Alternatively, the Commission Should Schedule a Hearing Pursuant to Rule 
of Practice 360(a)(2) 

The Commission should dismiss this proceeding or otherwise decide IEH’s Motion in its 

favor.  However, in the alternative, IEH respectfully requests that the Commission promptly set 

this proceeding for a hearing pursuant to Rule of Practice 360(a)(2).   

 
31 Id.  
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IEH is entitled to a prompt hearing.  This proceeding is governed by the 30-day timeline 

specified in Rule of Practice 360(a)(2)(i).32  The Commission designated the timing for this 

proceeding after considering “the nature, complexity, and urgency of the subject matter, and with 

due regard for the public interest and the protection of investors.”33  Under this 30-day timeline,  

“the hearing officer shall issue an order scheduling the hearing to begin approximately one month 

(but no more than four months) from the date of service of the order instituting the proceeding.”34  

The Commission issued the OIP commencing this proceeding on August 17, 2022.  A scheduling 

order should have set a hearing to begin no later than December 17, 2022.  After three years, a 

hearing has not been scheduled.   

One of the Commission’s stated purposes of Rule of Practice 360 is to set deadlines so that 

proceedings can be resolved promptly.  In the 2016 Adopting Release, the Commission  amended 

its Rules of Practice to, among other things, “promote efficiency in the adjudication of 

administrative proceedings.”35  In the amending the Rules of Practice, the Commission specifically 

rejected requests for “open-ended prehearing periods” because, in the Commission’s view, “timely 

completion of proceedings can be achieved more successfully with express deadlines for 

completion of the various steps in the administrative proceeding.”36   

IEH agrees with the Commission’s statements in the 2016 Adopting Release.  If the 

Commission declines to dismiss this proceeding, IEH respectfully requests a prompt hearing so 

that this proceeding can be resolved in a timely manner.  

 
32 See OIP at 3.  
33 See 17 C.F.R. § 201.360(a)(2)(i) (stating that the Commission will consider these factors when 
specifying a time period in which the hearing officer’s initial decision must be filed with the 
Commission Secretary).   
34 See 17 C.F.R. § 201.360(a)(2)(ii). 
35 See 2016 Adopting Release at 13, n.22. 
36 See 2016 Adopting Release at 11.   
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IV. CONCLUSION 

For the foregoing reasons, IEH respectfully requests that the Commission dismiss this 

proceeding, or, in the alternative schedule a hearing.    
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CERTIFICATE OF SERVICE 
 

In accordance with SEC Rules of Practice 150 and 151, 17 C.F.R. §§ 201.150 & 201.151, 
I certify that a copy of IEH Corporation’s Motion for Summary Disposition was (a) filed on 
October 7, 2025, through the Commission’s Electronic Filings in Administrative Proceedings 
(eFAP) system; and (b) was served on the following persons on October 7, 2025, via email at the 
email addresses indicated: 

 
Sandhya C. Harris, Esq. 
Samantha Williams, Esq. 
Harrissan@sec.gov 
Williamssam@sec.gov 
Counsel for Division of Enforcement 
U.S. Securities and Exchange Commission 

 
Vanessa Countryman 
CountrymanV@sec.gov 
Secretarys-Office@sec.gov 
Secretary 
U.S. Securities and Exchange Commission 

 
Respondent and Respondent’s legal counsel, Sean M. Donahue, agree to waive all paper 

service of all opinions and orders, and agree to accept service of all opinions and orders by 
email delivery.  Their email addresses are: spurkayastha@iehcorp.com and  
seandonahue@paulhastings.com. 

 
 
        /s/ Sean M. Donahue 

Sean M. Donahue 
Paul Hastings LLP 
Counsel for Respondent IEH Corporation 
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