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Allegations

The following allegations have been set forth by the Division of Enforcement:

A) That as of August 15, 2024, unsolicited quotations for the common stock of
RBRXF (Symbol: OTC:RBRXF) were quoted on the OTC Link. Whose parent company os
OTC Markets Group inc.

B) The company has failed to meet its obligation to file timely period reports and
failed to heed a delinquency letter sent to it by the Division of Corporate Finance
requesting compliance with its periodic filing obligations or through its failure to
maintain a valid address on file with the Commission as required by Commission rules.
Did not receive such letter.

Response

With regards to A) above, the company had no influence over input with regards to any
qguotations quoted to the public by the OTC Markets Group. We continue to investigate
the source of these quotations posted by the OTC Markets Group.

The company, while in the process of restructuring its core business, relegated the
company from the OTC Pink market to the OTC Expert market in order to keep the
company operating as a shell company so that it could protect any existing or future
shareholders.

Furthermore, the company is accused of not responding to the Division of corporate
finance. The company did respond to such letter, sent to Marva D. Simpson via email at
OEL_DFP@sec.gov on two occasions being January 8th, 2024 and February 1, 2024.
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With regards to maintaining a valid address with the Commission, the company has
included its legal and registered address in all of its filings and in its responses to the
Division of Corporate Finance.

That said, the company does not dispute that it is delinquent in its filings.

In order to rectify this, the company appointed PCAOB certified auditors Barton CPAs,
and is in the process of conducting a full audit for the periods, 2021, 2022, 2023 and
2024 to date.

The company had hoped to have this process completed within the first quarter of this
year. Due to unforeseen circumstances the company failed to achieve these goals during
the restructuring process and currently remains delinquent in its reporting.

Rectification

The company will rectify its delinquent status by filing the required 20F on or before 7th
October 2024. Should the company fail to achieve this, we would expect the commission
to suspend trading for a period of 12 months. We are confident that we will meet this
deadline to avoid any further administrative actions being taken by the commission.

Yours Sincerely

/s/ Bernie O’Neill

For and on behalf of Rhino Biotech Limited
Bernie O’Neill
COO0
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/s/ Marilyn Roosevelt

For and on behalf of Rhino Biotech Limited
Marilyn Roosevelt
Executive Director
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