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In response to the Order Denying Motion to Appoint Counsel, Discharging Order to Show 

Cause, Directing Submission by the Division of Enforcement, and Directing Pre-Hearing 

Conference issued March 19, 2025, the Division of Enforcement (“Division”) states as follows: 

1. On May 29, 2024, the Securities and Exchange Commission issued an order 

instituting administrative proceedings (“OIP”) against Todd Stuart Breitling (“Breitling” 

 or “Respondent”).   

2. That same day, Pursuant to Rule 141(a)(2)(i) of the Commission’s Rules of 

Practice, the Commission’s Office of the Secretary (“OS”) sent the OIP via Express Mail to 

Respondent.  

3. On September 30, 2024, the Division of Enforcement filed a Notice of Service, 

which established service of the OIP on Respondent on September 25, 2024.   

4. Respondent sent the Division a handwritten letter dated September 30, 2024 but 

apparently did not submit the letter to the Office of the Secretary.  A copy of Respondent’s 

September 30, 2024 letter is attached hereto as Exhibit A.   
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