UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION

ADMINISTRATIVE PROCEEDING
File No. 3-21944

In the Matter of DIVISION OF ENFORCEMENT’S
NOTICE OF SUBMISSION

GEORGE RAUCH REGARDING SETTLEMENT

(F/K/A GEORGE B. FASCIANO),

Respondent.

The Division of Enforcement (the “DOE”) submits this Notice of Submission Regarding
Settlement in response to the Commission’s September 5, 2025 Order Staying this matter and
directings submission from the Division of Enforcement (Rel. No. 103884, the “Order”).

Respectfully, the DOE states as follows:

1. In the Order, the Commission stayed this proceeding, “contingent on the submission to the
Commission of Rauch’s signed offer of settlement and the Division of Enforcement’s accompanying
recommendation no later than October 3,2025.”

2. The DOE certifies that on September 30, 2025, it submitted Rauch’s signed offer of
settlement and the accompanying recommendation to the Office of the Secretary for consideration

by the Commission.

Dated: September 30, 2025 Respectfully submitted,

att J. Gulde
Division of Enforcement
Securities and Exchange Commission
Fort Worth Regional Office
Burnett Plaza, Suite 1900
801 Cherry Street, Unit 18

OS Received 09/30/2025




Fort Worth, Texas 76102

(817) 900-2607

(817) 978-4927 (facsimile)
guldem@sec.gov

Counsel for Division of Enforcement

Service List

Pursuant to Rules 150 of the Commission’s Rules of Practice, I hereby certify that a copy of the
foregoing document was served on September 30, 2025, as follows:

Electronic Mail

Ronak V. Patel

Bressler Amery & Ross, P.C.
500 W. 2nd St., Suite 1900
Austin, Texas 78701
rpatel(@bressler.com

Counsel for Respondent George Rauch

atthew J. Gulde
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