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UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION

ADMINISTRATIVE PROCEEDING
File No. 21292

In the Matter of
AMERITRUST CORPORATION,
Respondent

Status Report

Hello, Vanessa

I'm Kang Seok-song, the new CEO of Ameritrust Corporation.

[ was appointed as CEO of the Board of Directors on March 15, 2024. 1 was
appointed as CEO of Ameritrust Corporation on June 4, 2024, by reporting 8K to
SEC EDGAR on the change of executive officer. (Attachment 1: 8K Report,
Attachment 2: Wyoming Registration Data)

On February 01, 2023, your committee announced administrative procedures for "the
suspension or cancellation of trading of ATCC shares due to false exaggeration of
long—term overdue reports and $71 billion."

Chairman Lee Sung—vyeol, who should represent and plead with the ATCC on March
07, 2023, died suddenly.

(Attachment 2: Certificate of death of Chairman Lee Sung—yeol)

ATCC shareholders held an emergency shareholders' meeting in accordance with the
company's articles of association on June 7, 2023, forming a new executive team to
appoint Kim Jong—sun, the ATCC secretary, as the CEO.

The new executive team was unable to fill the vacancy of the late chairman Lee
Sung—vyeol due to the interference of Baek Dae—hyun, who is believed to be an
informant to your committee, and the conflict with internal shareholders (Lee
Yoon—young).

I have asked your committee several times to unify the communication channel.
(2024.4.26; 2024.05.06). Nevertheless, your committee had a pre—meeting with only
one shareholder, Lee Yun—young, and made the mistake of considering the matters
made in this meeting as if they had communicated with the company's executive
department.

In addition, the current executive has not communicated with your committee's counsel,
Mr Harris.

However, it is difficult to understand common sense about dealing with communication
with an individual (Lee Yoon—young) as the official position of the company.

The reason why the company delayed the report to your committee was that the late
chairman Lee Sung—yeol was unable to travel to China for 3—4 years due to Covid,



and because he was undergoing H due to the _ of chairman
Lee Sung—vyeol, the report could no e submitted because he could not travel to
China, and the report was delayed for a long time because there was no one to act on
behalf of them.

The current executive is well aware that the 10K, 10Q report should be submitted to
your committee.

However, because your committee froze corporate—related bank accounts and assets,
current executives were not able to submit their reports to your committee.

The company should contract with PCAOB CPA and submit a report to your
committee. However, we have not been able to fulfill your committee's request
because the corporation does not have operating funds.

Therefore, if you return the corporate funds collected by your committee, we will
submit a delinquency report immediately.

The current executive is checking through a Chinese law firm (Hanyang Legal
Corporation) to find out the current status of Chinese real estate invested in kind to
submit a report that was overdue due to the sudden death of Chairman Lee
Sung—yeol, and it is believed that PCAOB CPA can sign the audit report only when
this kind of investment property (capital) is confirmed.

Therefore, we have a Chinese spot investor meeting scheduled next week, and we will
receive documents related to spot confirmation from spot investors and submit them to
your committee.

After that, if I sign a contract with PCAOB CPA, I will also submit a contract to your
committee and submit a overdue report.

I will do my best to submit an overdue report to your committee as soon as possible.
Therefore, we desperately request the postponement of the administrative procedure
related to this case.

Proof of Service
Ameritrust Corporation CEO Seok Song Kang submits a status report of the company
to the executive department and the secretariat of your committee in relation to the
administrative procedures of your committee.

/s/Seok—song Kang
Ameritrust Corporation CEO

Headquarters office: 30 N Gould St
Sheridan, WY 82801
Seoul Office:Room 907, 60—4 Kolon Techno Valley,

Gasan—dong, Geumcheon—gu, Seoul,
Republic of Korea 08512

Mobile phone:+82—10—-2416—8318
atccgroupl004@naver.com






