UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION

ADMINISTRATIVE PROCEEDING
File No. 3-21266

JOINT MOTION FOR STAY PENDING
In the Matter of COMMISSION CONSIDERATION OF
OFFER OF SETTLEMENT

MICHAEL A. GRAMINS,

Respondent.

Pursuant to Commission Rule of Practice 8201.161(c)(2), the Division of Enforcement (the
“Division”) and Respondent Michael Gramins (“Gramins”), by their undersigned counsel, jointly
file this motion to advise the Securities and Exchange Commission (the “Commission”) that the
parties have agreed in principle to a settlement on all major terms and therefore request a stay of
this proceeding pending completion of Commission consideration of the settlement offer. Pursuant
to Rule 161(c)(2), the stay would be contingent upon the Respondent’s submission of a signed
settlement offer to the Division within 15 business days of the stay, and the Division’s subsequent
submission of the offer and accompanying recommendation to the Commission within 20 business
days of the Division’s receipt of the signed offer.

Imposition of a stay at this juncture will conserve the resources of the Commission, the
parties, as well as those of non-party witnesses, and allow the parties to focus their efforts on
memorializing the settlement materials and presenting them to the Commission for consideration,
consistent with SEC Rule 240. The Division’s counsel has conferred with counsel for Respondent,
who joins in this motion.

For the reasons set forth above, the parties respectfully request that the instant proceeding

be stayed.
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Dated: January 2, 2025 Respectfully submitted,

/s/ __ Rua M. Kelly

Rua M. Kelly

Division of Enforcement

Securities and Exchange Commission
33 Arch Street, 24" Floor

Boston, MA 02110

(617) 573-8941

/s/ ___Robert S. Frenchman
Robert S. Frenchman
Dynamis LLP

11 Park Place, 4™ Floor
New York, NY 10007
(212) 229-3920

CERTIFICATE OF SERVICE

I, Rua M. Kelly, hereby certify that on January 2, 2025, the foregoing was filed through the
electronic filing system, and accordingly, the document will be sent electronically to all
participants registered to receive electronic notice in this case.

/s/ Rua M. Kelly
Rua M. Kelly

OS Received 01/02/2025





