
UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION 
 

ADMINISTRATIVE PROCEEDING 
File No.  3-19981 

 

 
In the Matter of 
 
IHO-AGRO International, Inc. n/k/a 
Grandwon Corp., 
 
 Respondent. 
 

 
 

 

DIVISION OF ENFORCEMENT’S MOTION FOR 
DEFAULT AND BRIEF IN SUPPORT  

 

 The Division of Enforcement (“Division”), by counsel, pursuant to Commission Rules of 

Practice Rules 154(a) and 155(a)(2), respectfully moves the Securities and Exchange 

Commission (“Commission”) for an order entering a default against IHO-AGRO International, 

Inc. n/k/a Grandwon Corp. (CIK No. 0001635538) (“GWON” or “Respondent”) in this 

proceeding and ordering the revocation of the registration of each class of Respondent’s 

securities registered pursuant to Section 12 of the Securities Exchange Act of 1934 (“Exchange 

Act”). 

Argument  
 

  On September 10, 2020, the Commission issued an Order Instituting Proceedings 

(“OIP”) against Respondent, which has securities registered with the Commission under 

Section 12(g) of the Exchange Act.  The OIP alleges the Respondent is delinquent in filing its 

mandated periodic reports.  Because Respondent failed to answer or otherwise respond to the 
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OIP, the Division now seeks entry of an order finding Respondent to be in default in this 

proceeding.    

Commission Rule of Practice 220(b) states that where an answer is required to be filed 

by rule or order, the respondent “shall do so within 20 days after service upon the respondent 

of the order instituting proceedings” unless a different period is provided by rule or 

order.  Here, the OIP requires “an Answer [to be filed] to the allegations contained in this 

Order within ten (10) days after service of this Order.”  OIP at IV.  Commission Rule of 

Practice 160(a) provides that Saturdays, Sundays and Federal legal holidays are to be counted 

as part of the 10 day period, and Commission Rule of Practice 160(b) extends that time by 

three days if service is made by mail.    

The Declaration of Ryan Farney to Assist Secretary with Record of Service (attached 

hereto as Exhibit A) (“Farney Declaration”) establishes that on March 11, 2021, GWON was 

served with the OIP by Priority Mail Express delivery to its registered agent, in accordance 

with Commission Rule of Practice 141(a)(2)(ii).  GWON’s answer to the OIP was due by 

March 24, 2021.  However, GWON has neither filed an answer nor made any other response to 

the OIP in this proceeding. 

Respondent is delinquent in its filings with the Commission and has been delinquent for 

over three years.  In addition, Respondent’s failure to answer supports revocation of the 

registration of each class of Respondent’s securities.  Accordingly, the Division moves for an 

order, pursuant to Rule 155(a)(2), finding GWON to be in default in this proceeding and 

ordering that the registration of each class of its securities registered pursuant to Exchange Act 

Section 12 be revoked. 

 



 3 

Conclusion 

For the reasons set forth above, the Division respectfully requests that the Commission: 

1) grant the Division’s Motion; 2) enter an order of default against GWON; and 3) revoke the 

registration of each class of GWON’s securities registered pursuant to Section 12 of the 

Exchange Act. 

Dated:  April 2, 2021    Respectfully submitted,  

 
 _______________________________ 

Ryan Farney 
U.S. Securities and Exchange Commission 
100 F Street, N.E. 
Washington, D.C.  20549-5020 
(202) 551-4543 (phone) 
(301) 847-4699 (fax) 
Email: farneyr@sec.gov 

 
COUNSEL FOR 
DIVISION OF ENFORCEMENT 



CERTIFICATE OF SERVICE 
I hereby certify that the Division of Enforcement’s Motion for Default and Brief in 

Support was filed with the Securities and Exchange Commission, Office of the Secretary, 100 F 
Street NE, Washington, DC 20549, and that a true and correct copy of the foregoing has been 
served on this 2nd day of April, 2021, on the following persons entitled to notice: 

 
 
By UPS: 
IHO-Agro International Inc. (n/k/a/ Grandwon Corp.) 
c/o VCORP SERVICES LLC 
Registered Agent 
701 South Carson Street 
Suite 200 
Carson City, NV 89701 
 
 
 
 
        __________________________ 
        Ryan Farney 
 
 
 



UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION 

ADMINISTRATIVE PROCEEDING 
File No. 3-19981 

In the Matter of 

IHO-AGRO International, Inc. n/k/a 
Grandwon Corp., 

Respondent. 

DECLARATION OF RYAN FARNEY 
TO ASSIST SECRETARY WITH RECORD OF SERVICE 

RYAN FARNEY, pursuant to 28 U.S.C. § 1746, declares: 

1. I am a Senior Counsel with the Division of Enforcement (“Division”) of the

Securities and Exchange Commission, and counsel for the Division in the captioned 

administrative proceeding.  I am submitting this Declaration to assist the Secretary in 

maintaining a record of service on the respondent in the captioned proceeding pursuant to 

Rule 141(a)(3). 

2. The Office of the Secretary mailed the Order Instituting Proceedings (“OIP”)

in this administrative proceeding to respondent IHO-AGRO International, Inc. (n/k/a 

Grandwon Corp.), CIK 0001635538 (“GWON”), via Priority Mail Express on or about 

September 11, 2000 to its registered agent, Vcorp Services, LLC, at 702 South Carson 

Street, Suite 200, Carson City, NV 89701.  U.S. Postal Service tracking information 

indicates that the OIP was delivered on September 14, 2020; however, the address 

contained a typographical error. 

EXHIBIT A
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3. On March 8, 2021, the OIP was mailed to GWON via Priority Mail Express, 

Tracking No. EJ591739628US, to Vcorp Services, LLC, at 701 South Carson Street, 

Suite 200, Carson City, NV 89701.  A true copy of the tracking information for the OIP is 

attached as Exhibit 1 hereto.  Rule 141(a)(2)(ii) permits service on a corporation or entity 

by delivering a copy of an OIP to an agent authorized by appointment or law to receive 

such service.  Rule 141(a)(2)(iv) provides that “[n]otice of a proceeding to a person in a 

foreign country may be made by any method specified in paragraph (a)(2) of this rule, or 

by any other method reasonably calculated to give notice, provided that the method of 

service used is not prohibited by the law of the foreign country.” 

4. The last EDGAR filing by GWON was a Form 8-K filed on January 12, 2018 

and dated January 5, 2018.  A true copy of the Form 8-K is attached as Exhibit 2 (exhibits 

to Form 8-K omitted).  The Form 8-K provided an address for GWON in Guangdong, 

China and indicated Nevada as GWON’s state of incorporation.  See Exhibit 2 at page 1. 

5. Attached as Exhibit 3 is a true copy of a printout I made from the Nevada 

Secretary of State’s website (esos.nv.gov) on March 29, 2021, indicating that GWON’s 

registered agent is Vcorp Services, LLC, 701 South Carson Street, Suite 200, Carson 

City, NV 89701.  See Exhibit 3 at pages 2-3. 

6. The U.S. Postal Service’s tracking system confirms that the OIP was delivered 

on March 11, 2021.  See Exhibit 1 at page 1. 

I declare under penalty of perjury that the foregoing is true and correct.  Executed 

on March 29, 2021.  

 

          
      Ryan Farney 
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Get Updates  
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CARSON CITY, NV 89702  
Your item was delivered at 7:56 am on March 11, 2021 in CARSON CITY, NV 89702. Waiver of signature was
exercised at time of delivery. 
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CARSON CITY, NV 89701  
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Arrived at Post Office 
CARSON CITY, NV 89701  

     
Arrived at USPS Regional Destination Facility 
RENO NV DISTRIBUTION CENTER  

     
Departed USPS Regional Facility 
LINTHICUM HEIGHTS MD DISTRIBUTION CENTER  

     
Arrived at USPS Regional Origin Facility 
LINTHICUM HEIGHTS MD DISTRIBUTION CENTER  

     
Departed Post Office 
WASHINGTON, DC 20002  

     
USPS in possession of item 
WASHINGTON, DC 20002  
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8-K 1 form8-k.htm

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): January 5, 2018

Commission File number: 000-55653

IHO-Agro International, Inc.
(Exact name of registrant as specified in its charter)

Nevada 98-1191860
(State or other jurisdiction of

 incorporation or organization)
(I.R.S. Employer

 Identification No.)

4th Floor, Section D, Jinhao Pioneering Park
Guanlan Dafur Insutrial Zone

Shenzen, Guandong, Chian
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: 86-0755-29737673
4th Floor, Section D, Jinhao Pioneering Park

Guanlan Dafu Industrial Zone

EXHIBIT 2



Shenzhen, Guangdong, China
 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

 
[  ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

 
[  ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

 
[  ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

 
[  ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 

 
 



 
 
Item 4.01. Changes in Registrant’s Certifying Accountant
 

(a) Resignation of Independent Registered Accounting Firm
 
On January 5, 2018, MaloneBailey LLP (“MaloneBailey”) tendered its resignation as the independent registered public accounting firm

of IHO-Agro International, Inc. (the “Company”). MaloneBailey’s resignation as the Company’s independent auditor. The Company has
engaged the certified public accounting firm of WWC, P.C. as its new auditor.

 
MaloneBailey’s reports on the Company’s consolidated financial statements for the fiscal years ended September 30, 2016 and 2015 did

not contain an adverse opinion or a disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope or accounting
principles, except that the report included an explanatory paragraph relating to an uncertainty as to the Company’s ability to continue as a going
concern. Furthermore, during the Company’s two most recent fiscal years and through January 5, 2018, there have been no disagreements with
MaloneBaily on any matter of accounting principles or practices, financial statement disclosure or auditing scope or procedure, which
disagreements, if not resolved to MaloneBailey’s satisfaction, would have caused MaloneBailey to make reference to the subject matter of the
disagreement in connection with its reports on the Company’s consolidated financial statements for such periods.

 
For the years ended September 30, 2016 and 2015 and through January 5, 2018, there were no “reportable events” as that term is

described in Item 304(a)(1)(v) of Regulation S-K except MaloneBailey having advised the Company that it identified certain deficiencies in the
Company’s internal control over financial reporting that constitute a material weaknesses as described in Item 9A of the Company’s annual
report on Form 10-K for the year ended September 30, 2016.

 
The Company has provided MaloneBailey with a copy of the foregoing disclosure prior to its filing with the Securities and Exchange

Commission (the “Commission”) and requested that MaloneBailey furnish the Company a letter addressed to the Commission stating whether
or not it agrees with the statements above and, if not, stating the respects in which it does not agree. A copy of MaloneBailey letter to the
Commission is attached as an exhibit to this current report on Form 8-K. A copy of the Company’s letter engaging WWC, L.L.C. is also
attached as an exhibit to this current report.
 
Item 9.01. Financial Statements and Exhibits.
 
d) Exhibits.

 
Exhibit No.  Description
16.1  Letter of MaloneBailey, LLP to the Securities and Exchange Commission dated January 9, 2018.
   



16.2  Letter of WWC, LLC to the Company, dated January 5, 2018, confirming engagement as independent auditor.
 

 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

 
 IHO-Agro International, Inc.
      
Date: January 9, 2018 By: /s/ Zhou Yingying  
 ZhouYingying  
 Title: Chairman and Chief Executive Officer
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