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UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION  
 

SECURITIES EXCHANGE ACT OF 1934 
Release No. 88773 / April 29, 2020 
 
ADMINISTRATIVE PROCEEDING  
File No. 3-19775 
________________________________
       
In the Matter of                            :  RESPONDENT LEE C. SCHLESINGER’S    

               :  ANSWER TO ORDER INSTITUTING  
 LEE C. SCHLESINGER       : ADMINISTRATIVE PROCEEDINGS 
       : PURSUANT TO SECTION 15(b) OF THE  

        : SECURITIES EXCHANGE ACT OF 1934 
Respondent.       : AND NOTICE OF HEARING 
________________________________ 
 
ANSWER OF RESPONDENT LEE C. SCHLESINGER TO THE ORDER INSTITUTING 

ADMINISTRATIVE PROCEEDINGS PURSUANT TO SECTION 15(b) OF THE 
SECURITIES EXCHANGE ACT OF 1934 AND NOTICE OF HEARING 

 
COMES NOW Respondent Lee C. Schlesinger (“Respondent” or “Schlesinger”), and files 

this Answer of Respondent Lee C. Schlesinger to the Order Instituting Administrative Proceedings 

Pursuant to Section 15(b) of the Securities Exchange Act of 1934 and Notice Of Hearing (“OIP”) 

and pursuant to 17 C.F.R. § 201.220 answers as follows: 

 SECTION II (A) RESPONDENT1 

1. Respondent admits the allegations contained in the first sentence of paragraph 1 of 

the OIP. 

2. Respondent denies the allegations contained in the second sentence of paragraph 1 

of the OIP.  

3. Respondent admits the allegations contained in the third, fourth, and fifth sentences 

of paragraph 1 of the OIP.   

                                                 
1 Respondent’s headings correlate to the section headings supplied in the OIP. 
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4. Respondent denies the allegations contained in the first part of the sixth sentence 

of paragraph 1 of the OIP stating Respondent is “age 50” because he is now age 51. Respondent 

admits the remaining allegations in the sixth sentence of paragraph 1 of the OIP.   

SECTION II (B) ENTRY OF THE INJUNCTION 

5. Respondent admits the allegations contained in the first sentence of paragraph 2 of 

the OIP.  

6. Respondent admits the allegations contained in the first, second, third, fourth, and 

fifth sentences of paragraph 3 of the OIP, to the extent those allegations are a recitation of the 

allegations contained in the Commission’s Complaint, as amended. To the extent the allegations 

contained in the first, second, third, fourth, and fifth sentences of paragraph 3 of the OIP are 

claiming those allegations to be true, then the allegations in the first, second, third, fourth, and fifth 

sentences of paragraph 3 of the OIP contain legal conclusions to which no responsive pleading is 

required, or alternatively, Respondent lacks sufficient information to admit or deny the allegations.  

SECTION III 

7. The first sentence of Section III of the OIP contains conclusions by the Commission 

to which no responsive pleading is required. Alternatively, the allegations contained in the first 

sentence of Section III of the OIP contain legal conclusions to which no responsive pleading is 

required, or alternatively, Respondent lacks sufficient information to admit or deny the allegations.  

SECTION IV 

8. Section IV of the OIP contains orders and instructions to which no responsive 

pleading is required. Alternatively, the allegations contained in the first, second, third, fourth, fifth, 

sixth, seventh, eighth, ninth, tenth, eleventh, twelfth, thirteenth, fourteenth, fifteenth, sixteenth, 

seventeenth, and eighteenth sentences of Section III of the OIP contain legal conclusions to which 
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no responsive pleading is required, or alternatively, Respondent lacks sufficient information to 

admit or deny the allegations. 

RESERVATION 

9. Respondent reserves the right to supplement and amend this Answer as necessary 

and appropriate. 

10. Respondent reserves the right to add counterclaims at a later time given proper 

authority to do so. 

11. To the extent any allegation is not specifically addressed herein, such allegation is 

denied. 

12. Respondent demands strict proof of all allegations made in the OIP. 

CONCLUSION 

 Respondent requests that the Securities and Exchange Commission’s request for public 

administrative proceedings be denied.  

 
Signed this 29th day of September 2020. 
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Respectfully submitted, 
 
BELL NUNNALLY & MARTIN LLP 
 
 
/s/ David G. Webster     

Jeffrey J. Ansley 
State Bar No. 00790235 
jansley@bellnunnally.com 
David G. Webster 
State Bar No. 24081199 
dwebster@bellnunnally.com 
 

2323 Ross Avenue, Suite 1900 
Dallas, Texas 75201 
214-740-1400 Telephone 
214-740-1499 Facsimile 
 
ATTORNEYS FOR LEE C. SCHLESINGER 
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CERTIFICATE OF SERVICE 
 
 I hereby certify that on September 29, 2020, a true and correct copy of the foregoing was 
sent in the manner indicated below upon the following: 
 
Via FedEx 
Vanessa Countryman, Secretary 
Office of the Secretary 
United States Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 
 
Via Certified Mail, Return Receipt 
Requested No. 9414 7266 9904 2164 7971 42 
and via email: reecej@sec.gov and apfilings@sec.gov  
 
Jennifer D. Reece 
Division of Enforcement 
United States Securities and Exchange Commission  
Burnett Plaza, Suite 1900 
801 Cherry Street, Unit 18 
Fort Worth, Texas 76102 
 
       /s/ David G. Webster    
       David G. Webster 
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  DAVID G. WEBSTER 
TEL:  214.740.1491 

FAX:  214.740.5791 
DWEBSTER@BELLNUNNALLY.COM 

 

 
 

 
September 29, 2020 

 
 
 
VIA FEDEX 
 
Vanessa Countryman, Secretary 
Office of the Secretary 
United States Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 
 

Re: Administrative Proceeding File No. 3-19775 
In the Matter of Lee C. Schlesinger, Respondent 

 
Dear Ms. Countryman: 
 

Enclosed is an original and two copies of the Answer of Respondent Lee C. Schlesinger 
to the Order Instituting Administrative Proceedings Pursuant to Section 15(b) of the Securities 
Exchange Act of 1934 and Notice of Hearing. 

 
If you have any questions, please do not hesitate to contact our office. 

Very truly yours, 
 

 

 
 
David G. Webster 
 

DGW/reb 
Enclosures 
5392519_1.docx 
 
cc: Jennifer D. Reece (w/enclosure) –  via E-Mail: reecej@sec.gov and apfilings@sec.gov 
 Division of Enforcement  and CM/RRR 9414 7266 9904 2164 7971 42 
 United States Securities and Exchange Commission  
 Burnett Plaza, Suite 1900 
 801 Cherry Street, Unit 18 
 Fort Worth, Texas 76102 

 
 Lee Schlesinger (via email) 

 

  
   

            


