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BEFORE THE 
SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 
 
 

In the Matter of the Application of 
 

BLAIR EDWARDS OLSEN 
 

Administrative Proceeding File No. 3-19629 
 

 

FINRA’S OPPOSITION TO OLSEN’S MOTION FOR EXPEDITED RULING 
 

The Commission should deny, in part, Olsen’s motion for an expedited ruling on his 

motion for summary disposition.  In addition to requesting an expedited ruling on his motion for 

summary disposition, Olsen asks the Commission to (1) “strike and declare as moot” FINRA’s 

motion to introduce additional evidence and its opposition to his application for review, (2) 

sanction FINRA and its attorney in this matter “for contemptuous conduct,” (3) order FINRA to 

remove allegedly “defamatory, scurrilous, and libelous information posted on [its website],” and 

(4) award Olsen his attorney fees.  These requests for relief are factually and legally baseless.1 

Factual and Procedural Background 

1. In November 2019, FINRA barred Olsen for failing to comply fully with requests 

for documents and information served on him by FINRA’s Department of Enforcement 

(“Enforcement”).  RP 317-18.2   

                                                 
1  FINRA takes no position on Olsen’s request to expedite the ruling on his motion for 
summary disposition.  The Commission should deny that motion because it is procedurally 
improper and seeks relief that is not justified and the Commission cannot grant. 

2  “RP __” refers to the page number in the record filed in this matter. 



   

 

 

2. Olsen appealed FINRA’s regulatory action barring him.  RP 323-24. 

3. On May 26, 2020, Olsen filed his brief in support of his application for review.     

4. On July 6, 2020, before FINRA’s opposition to Olsen’s application was due, 

FINRA vacated the bar it had imposed on Olsen in November 2019.  See Attachment A to 

FINRA’s Motion to Introduce Additional Evidence. 

5. On July 7, FINRA’s attorney in this matter, Michael Smith, sent Olsen an email 

and attached a copy of a letter Enforcement issued to Olsen on July 6, 2020, informing him that 

FINRA was vacating the bar.  In his email to Olsen, Smith wrote: 

Mr. Olsen, 
 
FINRA’s Department of Enforcement has vacated the bar it previously imposed on you 
(see attached letter).  As a result, we plan to file a motion to dismiss your application for 
review as moot.  Please let me know if you consent to the dismissal of your application.  
Thank you.   

 
See Exhibit C to Olsen’s Motion for Expedited Ruling.3  Olsen did not respond to the email. 
 

6. The next day, July 8, 2020, Olsen electronically filed his motion for summary 

disposition with the Commission.  Olsen emailed a copy of his motion to FINRA the same day, 

but did not serve the motion in accordance with Rule 150 of the Commission’s Rules of Practice 

until two days later, on July 10, 2020, when he sent it to FINRA by U.S. Mail.  See Exhibit D to 

Olsen’s Reply to Respondent’s Opposition to Motion for Summary Disposition.   

7. On July 16, 2020, FINRA electronically filed with the Commission its opposition 

to Olsen’s application for review. 

                                                 
3  In his motion, Olsen misstates the contents of Smith’s email.  Olsen writes that Smith 
notified him that FINRA “was unable to reply to his opening brief, offered to vacate the lifetime 
bar imposed on July 25th 2019 (asking for his consent), and stated that they ‘intended to file a 
motion to dismiss, thereby rendering [Olsen’s] Opening Brief as moot.”  Olsen’s Motion for 
Expedited Ruling at ¶ 3.  None of those statements is accurate. 



   

3 

 

8. The same day, July 16, 2020, FINRA electronically filed its motion to introduce 

additional evidence.  FINRA’s motion sought admission of the letter Enforcement sent to Olsen 

notifying him that FINRA had vacated the bar it imposed on him in November 2019.  FINRA 

emailed a copy of its motion to Olsen that day, and served the motion on Olsen by U.S. Mail on 

July 21, 2020.4 

9. After FINRA filed its motion with the Commission, Olsen emailed Smith’s non-

attorney administrative assistant, Michelle Parker, and asked her to “acknowledge [FINRA’s] 

receipt of [Olsen’s] Motion for Summary Disposition filed and served upon FINRA/SEC on 

7/8/20.”  See Attachment A, hereto.  Olsen’s representation to Parker that he had served his 

motion on FINRA on July 8, 2020, was misleading because Olsen did not properly serve his 

motion on FINRA until July 10, 2020.  See Exhibit D to Olsen’s Motion for Expedited Ruling; 

FINRA’s Opposition to Olsen’s Motion to Strike at ¶¶ 9-13.5 

10. After reviewing Olsen’s message to Parker, Smith sent the following message to 

Olsen via email:  

Mr. Olsen, 
 
I am the attorney representing FINRA in this SEC proceeding.  Please do not 
communicate with Ms. Parker or anyone else at FINRA about this proceeding 
except me.  Thank you. 

 
See Attachment B, hereto. 
 

                                                 
4  FINRA was unable to serve Olsen with the motion the same day it was filed due to office 
closures related to COVID-19. 

5  Olsen apparently believed that FINRA’s opposition to his motion was due five days after 
he emailed it to FINRA.  FINRA’s opposition actually was due July 20, 2020, and FINRA timely 
filed it on that date. 
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11. On July 19, 2020, Olsen electronically filed his motion for an expedited ruling on 

his motion for summary disposition.6  Olsen did not serve the motion on FINRA until the next 

day, July 20, 2020, when he sent it to FINRA by U.S. Mail. 

Argument 

FINRA’s Motion to Introduce Additional Evidence and 
FINRA’s Opposition to Olsen’s Application for Review Are Not Moot 

 
12. Olsen argues the Commission should “declare as moot” and strike FINRA’s 

“nonresponsive” motion to introduce additional evidence and its opposition to Olsen’s 

application for review.  The Commission should reject Olsen’s argument because neither filing is 

moot or nonresponsive. 

13. The “test for mootness is whether the relief sought would, if granted, make a 

difference to the legal interests of the parties.”  Marshall Financial, Inc., 57 S.E.C. 869, 877 

(2004).  In its motion to introduce additional evidence, FINRA asks the Commission to admit the 

letter Enforcement sent to Olsen notifying him that FINRA had vacated the bar imposed on him 

in November 2019.  In its opposition to Olsen’s application for review, FINRA argues that the 

Commission should dismiss Olsen’s application as moot because Olsen already has obtained all 

of the relief sought in his application, as evidenced by FINRA’s letter.  The Commission’s 

admission of the letter and its dismissal of Olsen’s application for review would make a 

difference to the legal interest of the parties, and therefore neither FINRA’s motion to admit 

additional evidence nor its opposition to Olsen’s application is moot. 

                                                 
6  The Commission and FINRA did not receive Olsen’s email until July 20, 2020, due to the 
time difference between Arizona and Washington, D.C.  Olsen’s email to the Commission and 
FINRA is time stamped 12:44 a.m. EDT on July 20, 2020.  Olsen apparently sent the email from 
Arizona at 9:44 p.m. MST on July 19, 2020.   
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The Commission Should Strike Olsen’s Groundless Allegations of Misconduct 
 

14. Olsen argues the Commission should sanction FINRA and its attorney, Smith, 

“for contemptuous conduct under Rule 180[.]”  Olsen’s request for sanctions has no merit, and 

the Commission should strike his groundless allegations of misconduct in accordance with Rule 

152(f) of the Commission’s Rules of Practice.   

15. Although Olsen does not identify the allegedly contemptuous conduct, his request 

for sanctions appears to be based on his allegations in paragraphs 5, 6, and 7 of his motion for an 

expedited ruling. 

16. In paragraph 5, Olsen alleges that, rather than responding to his motion for 

summary disposition, FINRA “filed two nonsensical and inconsequential motions in a thinly-

veiled attempt to circumvent the obvious fact” that Olsen’s brief in support of his application 

“[s]ummarily exposes FINRA’s bad faith in dispositive and succinct fashion.”7  Olsen apparently 

is referring to FINRA’s motion to introduce additional evidence and its opposition to Olsen’s 

application for review, both of which FINRA filed on July 16, 2020. 

17. Neither FINRA’s motion to introduce additional evidence nor its opposition to 

Olsen’s application for review is “nonsensical and inconsequential,” nor is either an attempt to 

circumvent Olsen’s purported exposition of FINRA’s bad faith.  In its opposition to Olsen’s 

application for review, FINRA explains that Olsen’s application is moot because Olsen already 

has obtained all of the relief sought in his application, i.e., the rescission of the bar FINRA 

imposed on him.  FINRA further explains that, despite its decision to vacate Olsen’s bar, the 

record conclusively establishes that Enforcement properly served Olsen with requests for 

                                                 
7  FINRA responded to Olsen’s motion for summary disposition on July 20, 2020. 
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documents and information pursuant to FINRA Rule 8210, and that Olsen has yet to comply 

fully those requests.  As a result, Olsen remains suspended from associating with any FINRA 

member in any capacity unless and until he seeks termination of his suspension on the ground of 

full compliance, in accordance with FINRA Rule 9552.  Olsen’s characterization of FINRA’s 

motion to introduce additional evidence and its opposition to his application for review is 

inaccurate and the Commission should deny his motion to strike them. 

18. In paragraph 6, Olsen alleges that FINRA’s assertion that he has received all of 

the relief sought in his application is “quite simply a specious and fraudulent statement” because 

he remains suspended until he “provides documents he doesn’t have[.]”  The record, however, 

establishes that Olsen sought termination of his bar in his application for review; he did not seek 

termination of his suspension, nor could he.  In his application for review, Olsen wrote he was 

appealing the FINRA “ruling . . . of which [he] received notification on 11/29/2019.”  RP 324.  

FINRA did not notify Olsen of his suspension in November 2019; FINRA suspended Olsen on 

August 19, 2019 and notified him about the suspension the same day.  RP 81-92; 93-98.  Rather, 

FINRA notified Olsen of the bar in November 2019.  RP 303-13; 315-21.  Additionally, in the 

first line of his brief in support of his application, Olsen writes that he is asking “the Commission 

to rescind and reverse the permanent bar enacted by FINRA on November 11, 2019, and to 

reinstate [Olsen’s] [s]ecurities licensure effective immediately.”  Olsen’s Brief in Support of 

Application for Review at 1.  Olsen did not—and could not—ask the Commission to rescind and 

reverse his suspension because he failed to exhaust FINRA’s available administrative remedies 

before his suspension was imposed.  See FINRA’s Opposition to Olsen’s Application for Review 

at 14-16.  To the extent Olsen is not able to fully comply with Enforcement’s outstanding 

requests for documents and information, as he suggests in his motion for an expedited ruling, he 
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is free to raise that issue with FINRA’s Head of Enforcement in a request to terminate his 

suspension on the ground of full compliance, in accordance with FINRA Rule 9552.  He cannot, 

however, raise the issue for the first time during this appeal.  See id. 

19. Olsen further alleges in paragraph 6 that Smith “attempted to evade service in an 

effort to circumvent [Olsen’s] MSD [motion for summary disposition] filing by failing to issue 

email read & delivery receipts, and then taking umbrage when his secretary (Michelle Parker) 

did so.”  There is no evidence that Smith or any FINRA employee attempted to evade service of 

Olsen’s motion for summary disposition because Olsen’s emails to FINRA do not constitute 

service under the Commission’s Rules of Practice.  Rule 150 does not allow parties to serve each 

other by email, and therefore Olsen’s July 8, 2020 email to Smith attaching a copy of his motion 

for summary disposition was not service, nor was his July 16, 2020 email to Parker, and nothing 

Smith did in response to those emails could be construed as an attempt to evade service of 

Olsen’s motion.  FINRA acknowledges that it was served with Olsen’s motion for summary 

disposition on July 10, 2020, when Olsen sent it to FINRA by U.S. Mail. 

20. In paragraph 7, Olsen alleges that FINRA “still has defamatory, scurrilous, and 

libelous information posted on [its] website, listing the previously dismissed criminal case as a 

‘pending charge.’”  Olsen alleges that FINRA “was informed almost ONE YEAR AGO that all 

felony charges were summarily dismissed, yet continues its malicious, libelous, and defamatory 

posting.”   This appears to be a reference to content contained in Olsen’s BrokerCheck report on 

FINRA’s website.  FINRA has an administrative process through which Olsen can dispute the 

accuracy of the information contained in his BrokerCheck report.  See FINRA Rule 8312(e).  

There is no evidence in the record that he has engaged in that process, and therefore he has not 

exhausted available administrative remedies.  Additionally, the Commission lacks jurisdiction to 
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“order [FINRA] to immediately redact & remove” the information from Olsen’s BrokerCheck 

report, as Olsen requests in his motion.  See Eric David Wanger, Exchange Act Release No. 

79008, 2016 SEC LEXIS 3770, at *11 (Sept. 30, 2016). 

Olsen Is Not Entitled to His Attorney’s Fees 
and the Commission Cannot Award Them 

 
21. As explained in FINRA’s opposition to Olsen’s motion for summary disposition, 

there is no justification for awarding Olsen his attorney’s fees in this matter, and the Commission 

lacks jurisdiction to do so.  See FINRA’s Opposition to Olsen’s Motion for Summary 

Disposition at 3-5. 

Conclusion 

The Commission should (a) deny Olsen’s request to “declare as moot” and strike 

FINRA’s motion to introduce additional evidence and its opposition to Olsen’s application for 

review; (b) deny Olsen’s request for sanctions against FINRA and its attorney, and strike Olsen’s 

groundless allegations of misconduct, in accordance with Rule 152(f); and (c) deny Olsen’s 

request for attorney’s fees. 

       Respectfully submitted, 
 
 
       _______________________________ 
       Michael M. Smith 
       Associate General Counsel 
       FINRA – Office of General Counsel 
       1735 K Street, NW 
       Washington, D.C. 20006 
       michael.smith@finra.org 
       (202) 728-8177 
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From: Blair Olsen  @hughes.net> 
Sent: Thursday, July 16, 2020 3:04 PM
To: Parker, Michelle <Michelle.Parker@finra.org>
Subject: RE: Admin. Proc. No. 3-19629: Blair Edwards Olsen
 

EXTERNAL: Verify sender before opening attachments or links.

Ms Parker;
 
Please acknowledge your receipt of this Motion for Summary Disposition filed and served upon
FINRA/SEC on 7/8/20.
 
Regards,
 
B E Olsen
 

From: Parker, Michelle [mailto:Michelle.Parker@finra.org] 
Sent: Thursday, July 16, 2020 11:51 AM
To:  @hughes.net
Cc: Smith, Michael <Michael.Smith@finra.org>; Bellamy, Robin P <Robin.Bellamy@finra.org>;
Canady, Donna <Donna.Canady@finra.org>
Subject: Admin. Proc. No. 3-19629: Blair Edwards Olsen
 
The attached documents were filed with the SEC today, July 16, 2020 in the subject-referenced
matter. 
 
Due to office closures related to COVID-19, FINRA intends to serve Olsen by U.S. Mail on Tuesday,
July 21, 2020, which is as expeditiously as practicable. 
 
 
 

Michelle C. Parker
FINRA
Office of General Counsel
1735 K Street, NW | Washington, DC 20006-1506
202 728 8036 w | 202 689 3384 f

mailto:Michelle.Parker@finra.org
mailto:Michael.Smith@finra.org
mailto:Robin.Bellamy@finra.org
mailto:Michelle.Parker@finra.org
mailto:Michael.Smith@finra.org
mailto:Robin.Bellamy@finra.org
mailto:Donna.Canady@finra.org


EXHIBIT A



BEFORE THE 

SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, DC

Opening Brief of Blair Edwards Olsen, Pro Se, for review of action taken by

FINRA under File No. 3-19629

Pursuant to SEC Rules of Practice, Petitioner hereby respectfully moves the Commission to rescind and reverse the permanent bar enacted by FINRA on November 11th, 2019, and to reinstate Petitioner’s Securities licensure effective immediately.  Petitioner complied fully to requests from FINRA on multiple occasions (initially thru Lincoln investment’s compliance officers), and full disclosure of most items queried by FINRA were fully disclosed over 20 years prior in 1998 to their predecessor, the NASD.  If there was ANY disclosure/non-compliance, it was through incompetence on the part of the NASD/FINRA/Lincoln Investment/Legend Equities, and their present and former counsel, principles, and compliance officers. 



BACKGROUND & TIMELINE

Petitioner has resided in a remote offgrid (ie no phone & power lines or mail delivery) rural area on 40 acres North of the small Town of Carefree, Arizona since 1995, where he also runs a 501c(3) animal rescue. This enforcement action arose from confusion involving a simple civil neighbor dispute that inexplicably escalated from a few minor construction-related misdemeanor noise complaints (which were slated to be dismissed) into a secret Grand Jury returning multiple felony indictments for “aggravated harassment”. These charges were orchestrated and prosecuted by a neophyte 23 year old deputy County attorney, the complainant’s civil counsel, and a few now-disgraced Sheriff’s deputies. During the discovery phase of this litigation, it quickly became apparent the complainant had a long & well-documented history of drug trafficking/mental health issues, harassment of neighboring property owners, and sexual misconduct with children. It took less than 2 (TWO) days from Petitioner’s Defense disclosure on 8/14/2019 for a full dismissal of all the felony counts to be entered by Judge Jennifer Ryan-Touhill at a settlement conference on 8/16/2019.  In the wake of this legal debacle, the deputy County attorney in question (Maren Sorenson) was terminated, and 4 of the charging deputies were terminated/disciplined for cause ranging from the sexual assault of young men to fraudulent reporting (sergeant Steven Ragan, deputy Darren Spindler, deputy Chad Guyette, and deputy Andy Stasel).  

In between the filing and dismissal of these charges however was a collusive and deliberate effort by a phalanx of no less than 10 FINRA attorneys & officers and Petitioner’s broker/dealer Lincoln Investment to bully, cajole, harass, threaten, extort, and intimidate a veteran Investment Advisor Representative with an absolutely spotless 32 year record into an unfair and prejudicial financial settlement/suspension far beyond anything common sense and normal jurisprudence would dictate.  



1) Petitioner was initially charged with 5 misdemeanor noise complaints in Moon Valley Justice Court in 2017 for playing a stereo while doing stonework on his home (Exhibit A).  Petitioner filed a motion for dismissal on all counts after an exchange of discovery at pretrial conference, and was subsequently informed by the Court the charges had been dismissed on 3/20/2018.  Unbeknownst to the Petitioner however, new felony indictments had been filed by a secret Grand Jury on 3/21/2018, and an arrest warrant was executed on 3/22/2018.  Obtaining his own release on bond while acting as his own counsel, Petitioner was informed by Cave Creek Mayor Ernie Bunch (a personal friend, and in this instance his bail bondsmen) that law enforcement sources informed him the warrant was “the result of a missed Court date” (which was something that hadn’t occurred).  Attempting to find out if this was the reason for the Grand Jury filing proved difficult, as all such proceedings and records are initially sealed (even to the parties).  By the time Petitioner was able to retain criminal legal counsel and start the due diligence process, FINRA had already begun their enforcement action.  It was not until the initial pre-trial conference on 5/15/18 when the grand jury transcripts were subsequently released and Petitioner was able to confirm the status of these felony charges.  Petitioner then updated his U4 form accordingly on 5/17/18.  Informed in late June of the addition of a final charge, Petitioner once again updated his U4 accordingly on 07/03/2018 (see Jim Fauci letter 12/04/2018 letter confirming U4 updates, Exhibit B).  

2) On 12/04/18 Finra’s Jim Fauci issued the first request for documents and information, however it was US mailed to Petitioner’s undeliverable physical address and an outdated PO Box.  Legend Equities and Lincoln Investments BOTH should have been aware of Petitioner’s mailing address for years, yet somehow failed to update the CRD (see approved stationary from Dawn Robbins, circa 2015, Exhibit B).    

3) On 12/24/18, Fauci mailed a 2nd request letter (again, to two undeliverable addresses) stating Olsen had not responded and was in violation of rule 8210 (Exhibit B).  However he also sent this one via email, which Petitioner received and replied to almost immediately in conjunction with Lincoln compliance officers Brenda Littlejohn, Kevan Breidinger, Nick Forst, and Keith Glushek after being issued a brief extension (2/13/19 Exhibit B).  Included were answers to all of the queries, including those which had been disclosed to the NASD via the Legend Equites Compliance Department back in 1998 (which constituted the majority of the Fauci inquiries).  These disclosures items occurred following an Endocarditis related mitral heart valve replacement 10/21/1997 and subsequent medical bankruptcy filing in early 1998, all of which were properly disclosed to the compliance department/former Principles at Legend Equities (Stephen Przewlocki, Michael Przewlocki, James Leos, James Halvosa, Dawn Robbins).  Certainly petitioner is NOT responsible for the reporting failings of the compliance departments at Legend Equities/Lincoln Investments, or the transfer of prior records from the NASD to FINRA.  In fact, Lincoln Investment appears to have intentionally withheld complete and full disclosures made in timely fashion to the NASD; Petitioner having only received them in conjunction with his U5 form (Exhibit B).   





4) In a subsequent phone conversation between Pearline Hong and Petitioner, FINRA offered to settle this enforcement action.  However their offer was FAR out-of-line given the circumstances, and certainly above-and-beyond what other Representatives were receiving for the outright theft of client resources/betrayal of trust, filing fraudulent U4 amendments, identity theft, multi-million dollar undisclosed outside business activities, forgery, etc etc (Exhibit C).  When Petitioner refused the outrageous settlement offer of an $18,000 fine and a year-long suspension, FINRA and Lincoln Investment orchestrated his lifetime bar and U5 termination on 07/17/19, even BEFORE the criminal case was fully adjudicated/dismissed on 8/16/19.  The purpose of this specious and beyond-the-pale campaign was to obtain the means to reassign his clients/book of business (acquired over three decades of faithful service) to a younger representative.  Despite petitioner complying multiple times to repeated bizarre, repetitive, and disjointed disclosure requests, FINRA and Lincoln Investment ran roughshod over the U.S. Bill of Rights, Petitioner’s right to attorney/client privilege during ongoing criminal litigation, The Health Insurance Portability and Accountability Act of 1996 (“HIPPA”), and basic common human decency by repeatedly claiming they were not subject to any of those provisions. 



5) Following this phone settlement conference, Petitioner enlisted the aid of civil Counsel Walid Zarifi on an emergency basis, as a knee injury and subsequent MRSA infection he had sustained in March of 2019 had now blossomed into a full-on partial disability. Immediately following the dismissal of all the felony charges, Petitioner became completely non-ambulatory and was subsequently admitted into intensive care at Abruzzo Medical center for almost 3 weeks while receiving intravenous antibiotics directly into his heart via a pick line, which resulted in a $200,000 hospital bill (Exhibit C).   



6) Even after being informed of the dismissal of these fraudulent criminal charges, FINRA counsel Pearline Hong, Olha Kolysnik, and director Kevin Hartzell inexplicably demanded the entire criminal case file and answers to other utterly inane and irrelevant questions (i.e. “Was Mr. Olsen present in court at the Superior Court of Arizona, Maricopa County, for his arraignment in Case No. S-0700-CR-2018001319 on March 27, 2018?”), even though they were aware Mr. Zarifi did not have access to these documents (Petitioner being represented by Mr. John Vingelli in the criminal proceedings).  They also demanded confidential personal information regarding Petitioner’s personal physicians (in violation of HIPPA), fellow 501c(3) Board Members, and personal friends (Exhibit C).  







































In summation, Petitioner’s “lifetime bar” is akin to the treatment a representative repeatedly defrauding and stealing money from clients should/would receive, rather than what a possible minor disclosure confusion would merit. This improper and harassing “enforcement” flies in the face of legal tenets and fair play, had absolutely NOTHING to do with assuring investor safety, and is a textbook example of legal malpractice, abuse of process, harassment, and malicious prosecution.   It should be clear by now through all the attached exhibits that Petitioner fully disclosed ALL items initially queried by Jim Fauci to the NASD and Legend Equities at least 20 years prior. It should also be clear that both FINRA and Lincoln Investment have shown bad faith, incompetence, and perhaps even outright fraud and criminal malfeasance by the withholding of Petitioner’s prior disclosures during the investigation.  



Petitioner hereby respectfully moves this commission to rescind and reverse the lifetime bar wrongfully imposed by FINRA, and reinstate his licensure effective immediately.



Respectfully submitted this 26th day of May, 2020.









         s/Blair Edwards Olsen

______________________________                     

Blair Edwards Olsen, 

Petitioner/Pro Se 







Copies sent via email and US certified mail on 5/26/20 to the Honorable Vanessa Countryman/SEC, and Michael Smith/FINRA. 
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2/13/2019

Mr. James J Fauci & Ms. Pearline Hong,

In response to your query, below are itemized replies to the best of my knowledge & recollection.  

It is a somewhat daunting task to recall details from almost 25 years ago, especially when some of the time periods in question were during a period in my life where I had a life-threatening illness/major surgery (open heart mitral valve replacement/endocarditis).  In addition, I did not get satellite internet service at my completely off-grid home in the mountains until the tail end of 2005 (which was pretty spotty until Hughesnet launched their own echostar satellite in March of 2017).   I relied on verbal communication/advice/filing from the Registered Principles I reported to; Stephen & Michael Przewlocki and later (beginning in 2004), Mr. James Leos.  I have NEVER met Mr. Leos in person, and only communicated with him via phone and email.  

Item #1.

a) $4711.15 tax lien filed 12/11/1995.   

b) $30,403.47 tax lien filed 5/18/1999.  

To my best recollection, I was unaware these had been filed at all until an inventory/accounting was compiled for my medical bankruptcy.  I was not involved in the compiling/filing (still undergoing chemotherapy treatment thru a picc line for advanced endocarditis), and I was not expected to survive.   My attorney at the time, Thomas K Chenal, is now with the Arizona Attorney General’s office.  Utilizing the time extension you graciously allowed, I was able to locate an itemization of the filing online and have attached an itemization of the items completely discharged in the long-ago closed case.  

c) Chapter 7 bankruptcy filed June 30, 1999.  

Mr Przewlocki and his two brothers (Ron & Michael; both Registered Principles with Legend Equities at the time) actually visited my remote home to help me fill out my NASD U4 amendments.  I remember this very clearly, as I don’t get many visitors in my location and was non-ambulatory.  What became of these disclosures, I have NO idea (as none of the three are currently registered Principals with Lincoln Investments).  It appears the majority of the confusion began at this time.  I believe both of the above IRS liens were disclosed as soon as I learned about them, and both were released in 1999.

d) See item #4 below.

e) I began playing music mainly attending non-paid open mics in the early 2000’s (which my Principles at the time did not feel needed disclosure).   A review of my available tax records here shows the first 1099R I received was in 2009, and therefore I believe this item was accurately disclosed in a timely fashion.  If that was not the case, then I was unaware of it.

f) I’m not entirely sure what the issue is here.  I obviously had to go thru the normal licensing procedure with BSMG in 2008 in order to become appointed.  Over the course of 3 decades I was licensed in the same way with several other insurance carriers (Security Benefit Life, Ameritas Life, Great American life, etc).   I thought said licensing procedure satisfied any reporting requirements, and was never advised differently by compliance.      



Item #2 & 3.

a) This judgment from avco financial in the amount of $1366 was clearly discharged in October of 1999 in the Chapter 7 filing (see attached), and fully disclosed at that time.  It is my understanding Avco/Associates has not been a functioning entity since of September of 2000, which may explain why the lien was erroneously filed and then never subsequently released.

Item #4

These criminal allegations began as a group of four noise complaints filed in Moon Valley Justice court as part of an ongoing harassment campaign orchestrated by a neighboring property-owner 30 acres away from my home (attached).  I was offered a plea agreement on these, but declined and instead filed a motion for dismissal.   Somehow in the interim, these were upgraded as felonies (which I believe was a punitive action in response to my dispositive filing).  There was some confusion initially as to whether or not these initial felony upgrades were just a clerical error resulting from my not attending a court date in lieu of my motion for dismissal, but that ultimately was proven not to be the situation.  Determining that was not actually the case took quite a while, and that explains the time lag.  In any event, a misdemeanor plea has again been offered and rejected for a variety of reasons, and I look forward to ultimately clearing my name.  While I feel my explanation is more simplistic and accurate, I did receive the following timeline from Ms Littlejohn in Lincoln Compliance.

 The below timeline was provided regarding the aggravated assault charge:

05/17/2018 – FINRA issued a disclosure letter asking Firm for the Official court documents regarding the criminal filing that was included on Blair Olsen’s U4.

06/01/2018 – Official Documents were sent to FINRA for review. 

06/07/2018 – FINRA sent a disclosure letter asking for the U4 to be updated to include all accounts properly.

Firm consulted with FINRA regarding the update requested on the disclosure letter dated 06/07/2018 – clarification on how to submit the disclosure properly based on the outstanding disclosure letter.  The U4 updated

During this time on 06/11/2018 – On June 11 the firm received an update from Blair Olsen that the Court settlement date was changed to 07/07/2018, therefore this update was included.  It was requested on the advisor to provide the documents for the updated court date.  That information was not received and therefore the U4 amendment was made within the 30 day timeframe.

Basically, multiple events occurred in the midst of the FINRA request for the update and the Firm waited for an additional update from the advisor – but ultimately needed to file the update timely.  the 06/05/2018 Comprehensive date had changed to 07/07/2018.

  

Brenda Littlejohn

Licensing Supervisor

Lincoln Investment Planning, LLC







 Item #5.

I am unsure at this juncture what has/has not been disclosed.  The bulk of the U4 documents I have received from 2000-2016 are non-itemized and unsigned by me, and as stated before ALL of my communication with Mr Leos (no longer registered with FINRA) was verbal over the telephone or email communication.  My initial contact after Mr Leos took over the Arizona region was a 03/29/04 U5 form alleging some type of misconduct in concert with an unnamed Representative (attached), which was ultimately proven to be erroneous.  I was fully reinstated on 04/21/04 after this error was confirmed.  We subsequently enjoyed a friendly relationship through his tenure.  I have received several judgments in my favor over the years here; are these also required to be disclosed? 

Conclusion.

I certainly apologize for any confusion/miscommunication in my U4 forms.  Certainly some of it is due to my remoteness of location, health issues, and itinerant leadership.   However I realize that the ultimate responsibility is mine, and I may have been remiss in my actual knowledge of what did/didn’t require disclosure following discharge in my Bankruptcy, and following thru in making sure that occurred.  In that regard you have my sincere apologies, but certainly being an individual fighting for his life at the time is probably as good an explanation as any.  I am proud of my career (spanning over three decades) with nary a complaint in a very difficult industry, and have worked very hard to maintain a high degree of Professionalism.   I will be more than happy to do what is necessary in order to comply with FINRA’s disclosure requirements.

If I can be of any further help, please don’t hesitate to contact me @ blairolsen@legendequities.com .

Regards,

B E Olsen 

Investment Advisor Representative
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Individuals Suspended 

Matthew David Albers (CRD #2917814, Easton, Maryland) 

August 1, 2019 – An AWC was issued in which Albers was fined $5,000 and suspended from association with any FINRA member in all capacities for 15 business days. Without admitting or denying the findings, Albers consented to the sanctions and to the entry of findings that he exercised discretionary trading authority on behalf of his customers without prior written authorization from the customers and without written approval from his member firm. The findings stated that although Albers’ customers had authorized him to make the purchases, he placed the trades without speaking to the customers on the same day the transactions took place. The findings also stated that after some of the discretionary trades had taken place, Albers stated that he had not exercised discretionary trading authority in any of his customer’s accounts on an annual compliance questionnaire submitted to the firm. 

The suspension was in effect from September 3, 2019, through September 23, 2019. (FINRA Case #2018056269001)

Lori Sullivan Antolovic (CRD #1480968, Dallas, Texas) 

August 1, 2019 – An AWC was issued in which Antolovic was fined $7,500 and suspended from association with any FINRA member in all capacities for three months. Without admitting or denying the findings, Antolovic consented to the sanctions and to the entry of findings that she failed to confirm that an individual, a member of Company A’s board of directors, had authority to direct the payment of a $2 million development fee to a company he controlled (Company B) from the proceeds of an offering. The findings stated that Antolovic structured a conduit issuance of municipal securities to refinance the debt of Company A. Antolovic’s member firm served as the sole underwriter for the offering. In email communications with Antolovic, the individual made several statements suggesting that perhaps he had not informed Company A of all the specific costs to be paid out of the cost of issuance. Despite indications that other officials at Company A may not have known of this material aspect of the financing, Antolovic made provision in the offering for the payment of the fee. In fact, Company A had not specifically authorized the $2 million payment. Antolovic disclosed the fee to Company A shortly before the issuance and it later demanded that Company B return the fee. After litigation was filed, the payment was refunded pursuant to a settlement between the parties involved in the litigation. 

The suspension is in effect from August 19, 2019, through November 18, 2019. (FINRA Case #2015047175401)



Damien Berkowicz (CRD #4306842, New York, New York) 

August 1, 2019 – An AWC was issued in which Berkowicz was assessed a deferred fine of $5,000 and suspended from association with any FINRA member in all capacities for six months. Without admitting or denying the findings, Berkowicz consented to the sanctions and to the entry of findings that he willfully failed to amend his Uniform Application for Securities Industry Registration or Transfer (Form U4) to disclose that he had been charged with two felonies. The findings stated that Berkowicz submitted a false annual compliance questionnaire to his member firm. At the time Berkowicz completed the questionnaire, he was aware of the felony charges and indictment, yet he never reported these charges to the firm. 

The suspension is in effect from August 5, 2019, through February 4, 2020. (FINRA Case #2019061628401) 







Elizabeth Stockwell (CRD #6398497, Scarborough, Maine) 

August 1, 2019 – An AWC was issued in which Stockwell was fined $5,000 and suspended from association with any FINRA member in all capacities for 15 business days. Without admitting or denying the findings, Stockwell consented to the sanctions and to the entry of findings that she impersonated a customer on telephone calls to an annuity company in order to obtain more information about the customer’s annuity positions. The findings stated that although the customer gave Stockwell permission to obtain this information, she did not give Stockwell permission to impersonate her with the annuity company. 

The suspension was in effect from September 3, 2019, through September 23, 2019. (FINRA Case #2019062318301)



Ken Kavanagh (CRD #4502223, Hawley, Pennsylvania) 

August 5, 2019 – An AWC was issued in which Kavanagh was assessed a deferred fine of $25,000 and suspended from association with any FINRA member in all capacities for 18 months. Without admitting or denying the findings, Kavanagh consented to the sanctions and to the entry of findings that he engaged in outside business activities without providing prior written notice to his member firm. The findings stated that Kavanagh managed the personal affairs of professional athletes, including over 40 professional athletes who were clients of both Kavanagh and the firm. Kavanagh formed two entities to facilitate his outside activities, and opened and maintained checking accounts on behalf of the entities through which he received payments for the personal services he provided. Kavanagh received substantial income from his outside activities, generating approximately $5 million in fees from these firm clients as payment for the personal services he provided. The findings also stated that Kavanagh concealed his relationship with the entities by naming a close relative as the sole owner or member, and as the authorized representative on the entities’ bank accounts. Kavanagh also falsely attested on annual compliance questionnaires that he was not involved with any outside business activities. 

The suspension is in effect from August 5, 2019, through February 4, 2021. (FINRA Case #2018058564001)



Mengxuan Zhang (CRD #6548853, San Gabriel, California) 

August 5, 2019 – An AWC was issued in which Zhang was assessed a deferred fine of $5,000 and suspended from association with any FINRA member in all capacities for one month. Without admitting or denying the findings, Zhang consented to the sanctions and to the entry of findings that she falsified customer signature pages on account forms by reusing the signature pages without the customers’ express permission. The findings stated that Zhang changed the dates on the forms to make it appear as if the customers had re-executed the forms. Zhang’s actions were intended to expedite the processing of transactions that her customers had authorized. In addition, on one of the new forms, Zhang inadvertently entered incorrect information. 

The suspension was in effect from August 5, 2019, through September 4, 2019. (FINRA Case #2018059411401)

















Jollene Jill Austin (CRD #2997663, Westport, Connecticut) 

August 8, 2019 – An AWC was issued in which Austin was assessed a deferred fine of $5,000 and suspended from association with any FINRA member in all capacities for six months. Without admitting or denying the findings, Austin consented to the sanctions and to the entry of findings that she borrowed a total of $665,000 from a customer of her member firm without obtaining prior written approval to engage in the transactions from the firm. The findings stated that Austin entered into a seller-financed mortgage agreement with the customer through which she purchased the customer’s house for $635,000 and was to repay the loan in installments. Austin borrowed another $30,000 from the same customer. The findings also stated that Austin transferred the deed and title back to the customer in full satisfaction of the two loans. 

The suspension is in effect from August 19, 2019, through February 18, 2020. (FINRA Case #2018056845801)
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From: Kolisnyk, Olha [mailto:Olha.Kolisnyk@finra.org] 
Sent: Wednesday, November 06, 2019 1:16 PM
To: Walid Zarifi
Cc: Hong, Pearline; Delgado, Maria
Subject: RE: Blair Olsen Medical Status



Dear Mr. Zarifi:



I am writing to follow-up on your email dated October 28, 2019 and our telephone conversation earlier that day.  In those communications, you represented that Mr. Olsen underwent surgery less than a month ago, which hindered his ability to respond to the staff’s FINRA Rule 8210 request letters dated May 30, 2019 and June 28, 2019.  Shortly after our conversation on October 28, you sent me an email with the subject line “Blair Olsen Medical Status,” which forwarded an email you described as “message from doctor.” 



In light of your representations regarding Mr. Olsen’s medical status, please provide the following information:

1.                The full name of the individual named “John” who signed the “message from doctor.”

2.                Describe John’s relationship with Mr. Olsen.  (The message identifies him as your client’s friend.)

3.                If John is Mr. Olsen’s physician, please provide:  (a) his full name; (b) his specialty; (c) address and telephone number for his medical practice; (d) state of medical licensure and medical license number; (e) a statement of whether John is treating Mr. Olsen; (f) for what condition(s) John is treating Mr. Olsen; and (g) the date on which John began treating Mr. Olsen.

4.                A doctor’s note on the physician’s official letterhead, explaining how and why Mr. Olsen’s condition(s) prevent(s) him from responding to FINRA staff’s requests.  Please ensure that the note states when Mr. Olsen began suffering from the condition(s) preventing him from responding.



Very truly yours,



Olha Kolisnyk

Senior Attorney

FINRA Enforcement

646-315-7405



From: Walid Zarifi <Waz@kelly-mccoy.com> 
Sent: Monday, October 28, 2019 2:02 PM
To: Kolisnyk, Olha <Olha.Kolisnyk@finra.org>
Subject: Blair Olsen Medical Status



		EXTERNAL: Verify sender before opening attachments or links.







Please see message from doctor this morning: 

---------- Forwarded message ---------
From: John SorboroMD <sorboromd@gmail.com>
Date: Mon, Oct 28, 2019 at 9:03 AM
Subject: Blair
To: Walid Zarifi <walid.zarifi@gmail.com>



Blair asked me to let you know Walid he is laid up at home. He had knee surgery a few weeks ago. Meniscus repair and shaving some oeseophytes. Blair did very poorly after and had several procedures to draw blood and synovial fluid off. He was finally admitted to the hospital and was there almost 2 weeks getting IV antibiotics. As far as I know they never did clearly diagnose an infection but sent him home to get IV antibiotics. Kari and I and 2 other of his friends have been there every day to walk the dogs and help him. He seems to be finally turning the corner and looked good this morning. Problem is he is no candidate for IV antibiotics or a PIC line living with 8 dogs always in close proximity. 

I am awaiting a call back from one of his Drs to try to discuss this and have the line removed before it gets infected. He asked me if I had talked to you recently and I said last week but I would update you as far as he is concerned. 

John

Confidentiality Notice:: This email, including attachments, may include non-public, proprietary, confidential or legally privileged information. If you are not an intended recipient or an authorized agent of an intended recipient, you are hereby notified that any dissemination, distribution or copying of the information contained in or transmitted with this e-mail is unauthorized and strictly prohibited. If you have received this email in error, please notify the sender by replying to this message and permanently delete this e-mail, its attachments, and any copies of it immediately. You should not retain, copy or use this e-mail or any attachment for any purpose, nor disclose all or any part of the contents to any other person. Thank you.



EXHIBIT B



UNITED STATES OF AMERICA

before the

SECURITIES AND EXCHANGE COMMISSION



SECURITIES EXCHANGE ACT OF 1934

Release No. 89109 / June 22, 2020 

		

Admin. Proc. File No. 3-19629 In the Matter of the Application of 

BLAIR EDWARDS OLSEN 



For Review of Disciplinary Action Taken by FINRA 







EXTENSION ORDER 



FINRA has requested an extension of time until July 16, 2020 to file a brief in opposition to the application for review. It appears appropriate to grant FINRA’s request for good cause shown.1 Therefore, it is ORDERED, pursuant to Rule 161 of the Commission’s Rules of Practice,2 that the time for filing a brief in opposition to the application for review is extended to July 16, 2020. The time for filing any reply brief is extended to July 30, 2020. For the Commission, by the Office of the Secretary, pursuant to delegated authority.





Vanessa A. Countryman 

Secretary















EXHIBIT C



Mr. Olsen,



FINRA’s Department of Enforcement has vacated the bar it previously imposed on you (see attached letter).  As a result, we plan to file a motion to dismiss your application for review as moot..  Please let me know if you consent to the dismissal of your application.  Thank you.  





Michael M. Smith
Associate General Counsel

Office of General Counsel

1735 K Street, N.W.

Michael.Smith@finra.org
t:  (202) 728-8177

[image: cid:image001.png@01D56A19.DC4A4840]





Confidentiality Notice:: This email, including attachments, may include non-public, proprietary, confidential or legally privileged information. If you are not an intended recipient or an authorized agent of an intended recipient, you are hereby notified that any dissemination, distribution or copying of the information contained in or transmitted with this e-mail is unauthorized and strictly prohibited. If you have received this email in error, please notify the sender by replying to this message and permanently delete this e-mail, its attachments, and any copies of it immediately. You should not retain, copy or use this e-mail or any attachment for any purpose, nor disclose all or any part of the contents to any other person. Thank you.
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BEFORE THE 

SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, DC

FINRA File No. 3-19629

___________________________________________________________________

In the matter of Blair Edwards Olsen

Petitioner Pro Se



Petitioner’s Motion for Summary Disposition



Pursuant to SEC Rule of Practice #250, Petitioner hereby respectfully moves the Commission to enter an order for Summary Disposition in favor of Petitioner: a) rescinding and reversing the permanent bar enacted by FINRA on July 25th, 2019; b) reinstating Petitioner’s Securities licensure effective retroactively to the initial date of the bar; c) awarding sanctions to the Petitioner in the amount of $7,336.46 (either wholly or severally against FINRA and/or all attorneys of record) for Attorney’s fees and costs incurred during the course of this investigation/enforcement action (application forthcoming). 



POINTS AND AUTHORITIES



1.  Petitioner’s opening brief in this action was served upon FINRA and the SEC on May 26th, 2020 pursuant to SEC Rules of Practice 151 & 153 (Exhibit A).  

2. Respondent was granted a 21 day extension pursuant to Rule 161 on June 19th, 2020, allowing until July 16th, 2020 in order to reply (Exhibit B).

3. On July 7th, 2020, Respondent notified Petitioner via email it was unable to reply, was voluntarily vacating the lifetime bar imposed on July 25th, 2019; and “intended to file a motion to dismiss, thereby rendering Petitioner’s Opening Brief as moot”. (Exhibit C).  

4. Respondent’s recension of the lifetime bar and futility to concoct a substantive reply to Petitioner’s Opening Brief clearly and unsurprisingly demonstrate their bad faith, malice and complicity in this legal debacle/failed enforcement action.





5. As of the date of this filing, Respondent still has clearly defamatory and libelous information posted on their website, listing the previously dismissed criminal case as a “pending charge”.  Respondent was informed almost ONE YEAR AGO that all felony charges were summarily dismissed, yet continues its malicious, incompetent, and fallacious posting (Exhibit D).  



SUMMATION

If ever there were an example of disingenuous legal action/malicious prosecution, certainly it would be the actions of the respondent in this case.  Systematically and consistently demonstrating willful malice in an attempt to ruin someone’s life and career (and then attempting to weasel out of culpability) is beyond the pale.  Accordingly this Commission should grant Summary Disposition to the Petitioner, and award all requests contained in this Motion in the interest of Justice, Equity, Humanity, and common decency. 



Respectfully submitted this 8th day of May, 2020.













         s/ Blair Edwards Olsen

______________________________                     

Blair Edwards Olsen, 

Petitioner/Pro Se 











[bookmark: _GoBack]Copies sent via email on 7/8/20 to the Honorable Vanessa Countryman/SEC, and Michael Smith/FINRA.  





michelle.parker@finra.org

 
Confidentiality Notice:: This email, including attachments, may include non-public,
proprietary, confidential or legally privileged information. If you are not an intended recipient
or an authorized agent of an intended recipient, you are hereby notified that any dissemination,
distribution or copying of the information contained in or transmitted with this e-mail is
unauthorized and strictly prohibited. If you have received this email in error, please notify the
sender by replying to this message and permanently delete this e-mail, its attachments, and any
copies of it immediately. You should not retain, copy or use this e-mail or any attachment for
any purpose, nor disclose all or any part of the contents to any other person. Thank you.
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Attachment B 
 
  



From: Blair Olsen
To: Smith, Michael; Parker, Michelle
Subject: RE: FINRA/SEC
Date: Thursday, July 16, 2020 5:00:44 PM
Attachments: image001.png

EXTERNAL: Verify sender before opening attachments or links.

Sir;
 
You have my word I will give your request all the consideration it merits.
 
Regards,
 
B E Olsen
 

From: Smith, Michael [mailto:Michael.Smith@finra.org] 
Sent: Thursday, July 16, 2020 12:42 PM
To:  @hughes.net
Subject: FINRA/SEC
 
Mr. Olsen,
 
I am the attorney representing FINRA in this SEC proceeding.  Please do not communicate with Ms. Parker or
anyone else at FINRA about this proceeding except me.  Thank you.
 
Michael M. Smith
                            
 
 
Michael M. Smith
Associate General Counsel
Office of General Counsel
1735 K Street, N.W.
Michael.Smith@finra.org
t:  (202) 728-8177

 
 
Confidentiality Notice:: This email, including attachments, may include non-public,
proprietary, confidential or legally privileged information. If you are not an intended recipient
or an authorized agent of an intended recipient, you are hereby notified that any dissemination,
distribution or copying of the information contained in or transmitted with this e-mail is
unauthorized and strictly prohibited. If you have received this email in error, please notify the
sender by replying to this message and permanently delete this e-mail, its attachments, and any
copies of it immediately. You should not retain, copy or use this e-mail or any attachment for
any purpose, nor disclose all or any part of the contents to any other person. Thank you.

mailto:viking1@hughes.net
mailto:Michael.Smith@finra.org
mailto:Michelle.Parker@finra.org
mailto:Michael.Smith@finra.org



   

 

 

CERTIFICATE OF SERVICE 
 

I, Michael M. Smith, certify that on this 29th day of July 2020, I caused a copy of 
FINRA’s Opposition to Olsen’s Motion for Expedited Ruling, in the matter of Application for 
Review of Blair Edwards Olsen, Administrative Proceeding No. 3-19629, to be served by 
electronic mail on: 

 
Vanessa A. Countryman 

Secretary 
Securities and Exchange Commission 

100 F St., NE 
Room 10915 

Washington, DC 20549-1090 
apfilings@sec.gov 

 
nd via first-class mail and electronic mail on:  
 

Blair Edwards Olsen 
P.O. Box 5521 

Carefree, AZ 85377 
@hughes.net 

 
 
 
      Respectfully submitted, 
 
 
      __________________________ 

Michael M. Smith 
      Associate General Counsel 

       FINRA 
      1735 K Street, N.W. 
      Washington, D.C.  20006 
      (202) 728-8177 

michael.smith@finra.org 
 




