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Randall Goulding, by his attorneys, Berry Law PLLC, hereby answers in this 

administrative proceeding and asserts the following affirmative defenses. 

ANSWER 

I. Responding to paragraph I, at p. I, of the Order Instituting Proceedings, Investment

Advisors Act of 1940 Release No. 5417, dated December 13, 2019 (hereinafter "01 P"), 

Goulding ADMITS, except to the extent the allegation suggests that The Nutmeg Group, LLC 

became registered as an investment advisor with the SEC in 2006, as opposed to 2007. 

2. Responding to OIP, �I, at p. I, ADMITS; and also asserts that the October 25, 2019

Findings and Conclusion entered in SEC v. Nutmeg, 09-cv-1557 (N.D. rtl.) ("District Court 

Findings and Conclusions") did not specify which sections of the Investment Advisor Act 

Goulding was enjoined from violating, only that he "should be enjoined permanently from 

violating the provisions of the Advisers Act which are at issue in this case." The District Court 

Findings and Conclusions also did not enjoin Goulding from violating any SEC Rules. 

3. Responding to OIP, �3, at p. 2, DENIES.

4. Responding to OJ P, �4, at p. 2, ADMITS, except to the extent the allegation suggests

that a finding that Goulding transferred millions of dollars of investor funds to himself underlies 

the District Court judgment. 


























