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NOV 2 7 2018 

OFFICE OF THE SECRETARY 

HARD copy 

UNITED STATES OF AMERICA 
before the 

SECURITIES AND EXCHANGE COMMISSION 

SECURITIES EXCHANGE ACT OF 1934 

In the Matter of the Applications of 

SECURITIES INDUSTRY AND FINANCIAL 
MARKETS ASSOCIATION 

and 
Admin. Proc. File No. 3-18286 

BLOOMBERG L.P. 

For Review of Actions Taken by 
Various National Securities Exchanges and 

National Market System Plans in Their Role as 
Registered Securities Information Processors 

OPRA'S JOINDER IN MOTION FOR ST A Y BY NEW YORK STOCK EXCHANGE 
LLC, NYSE ARCA, INC., NYSE AMERICAN LLC, AND NYSE NATIONAL, INC. 

Options Price Reporting Authority, LLC ("OPRA") respectfully joins in the Motion for 

Stay filed by New York Stock Exchange LLC, NYSE Arca, Inc., NYSE American LLC, and 

NYSE National, Inc. (coJlectively, "NYSE") under Commission Rule of Practice 401 regarding the 

Commission's October 16, 2018 order in In the Malter of the Applications of Securities Industry 

and Financial }vfarkets Association, Exchange Act Release No. 84433 (the "Order"). OPRA 

respectfullyjoins in NYSE's Motion for Stay to avoid duplicative briefing and reduce the burden on 

the Commission. 

On October 26, 2018, OPRA moved for the Commission to reconsider the Order and 

requested adjournment of the deadlines set forth in the Order, which motion remains pending. For 

the reasons set forth in QPR.A's Motion for Reconsideration and Memorandum of Law in Supp011 

("Motion to Reconsider") and the legal bases set forth in NYSE's Motion for Stay, a stay is warranted 



pending resolution of OPRA 's Motion to Reconsider and judicial resolution of challenges to thee
Order. OPRA is likely to prevail on the merits, OPRA faces in·eparable harm absent a stay, a staye
wou]d not harm anyone, and the public interest favors a stay. See Washington Metro. Area Transit 

Comm 'n v. Holiday Tours, Inc., 559 F.2d 841, 842--43 (D.C. Cir. 1977)e
OPRA therefore respectfully requests that the Commission stay the Order pendinge

resolution of OPRA 's Motion to Reconsider and pending resolution of judicial review ofe
challenges to the Order. OPRA further respectfully requests that the Commission expeditee
consideration of the Motion for Stay.e

Respectfully submitted,e
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Paul E. Dengel �
SCHIFF HARDIN LLP 
233 South Wacker Drive, Suite 7100
Chicago, IL 60606 
Phone: 312.258.5500
Fax: 312.258.5600 
pdengel@schiffuardin.come

Counsel.for Options Price Reporting 
Authority, LLC 

Dated: November 26, 2018e
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CERTIFICATE OF SERVICE 

I hereby certify that on November 26, 2018, I caused a copy of the foregoing OPRA's 

Joinder in Motion for Stay By New York Stock Exchange LLC, NYSE Arca, Inc., NYSE 

American LLC, and NYSE National, Inc. to be served on the parties listed below via First Class 

Mail. Although this filing was completed by facsimile, service was completed via First Class Mail 

because of the relatively large number ofrequired recipients. 

Michael D. Warden 
Carter G. Phillips 
Kevin Campion 
Kevin P. Garvey 
SIDLEY AUSTIN LLP 
1501 K Street, N.W. 
Washington, D.C. 20005 

W.eHardy Calicotte
SIDLEY AUSTIN LLPe
555 California Streete
San Francisco, CA 94104e

Benjamin Beaton 
SQUIRE PATTON BOGGS 
2550 M Street, N.W. 
Washington, D.C. 20037 

Marcia E. Asquith 
Corporate Secretary 
FINANCIAL INDUSTRY REGULATORY 
AUTHORITY, INC. 

1735 K. Street, N.W. 
Washington, D.C. 20006 

Barbara Comly 
General Counsel and Secretary 
MIAMI INTERNATIONAL SECURITIES 

EXCHANGE LLC 
7 Roszel Road. 5 th Floor 
Princeton, NJ 08540 

Brent J. Fields 
Secretary 

Douglas W. Henkin 
Seth T. Taube 
BAKER BOTTS LLP 
30 Rockefeller Plaza 
New York, NY 10112 

Elizabeth King 
Corporate Secretary 
NEW YORK STOCK EXCHANGE LLC 
NYSE ARCA 
NYSE AMERICAN LLC 
NYSE NATIONAL, INC. 
CHICAGO STOCK EXCHANGE, INC. 
I I Wall Street 
New York, NY 10005 

Lisa J. Fall 
President, Chief Legal Officer, and Corporate 
Secretary 

BOX OPTIONS EXCHANGE LLC 
101 Arch Street, Suite 610 
Boston, MA 02110 

Eugene Scalia 
Amir C. Tayrani 
Jacob T. Spencer 
GIBSON, DUNN & CRUTCHER LLP 
1050 Connecticut Avenue, N.W. 
Washington, D.C. 20036 

Jeffrey S. Davis 
John Yetter 
NASDAQ, INC. 
805 King Farm Boulevard 
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U.S. SECURJTIES AND EXCHANGE 
COMMISSION 

100 F Street, N.E. 
Washington, D.C. 20549 

Stacie R. Hartman 
Michael K. Molzbergcr 
SCHIFF HARDIN LLP 
233 South Wacker Drive, Suite 7100 
Chicago, IL 60606 

Dated: November 26, 2018 

Rockville, MD 20850 

Stephen D. Susman 
Jacob W. Buchdahl 
SUSMAN GODFREY LLP 
560 Lexington Avenue, 15th Floor 
New York, NY 10022 

Paul E. Dengel Q-Q�-� 
SCHIFF HARDIN LLP 
233 South Wacker Drive, Suite 7100 
Chicago, IL 60606 
Phone: 312.258.5500 
rax: 312.258.5600 
pdengel@schi ffhard in.com 
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