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I. BACKGROUND 

On October 31, 2017, this matter was instituted pursuant to Section 15(b) of the 

Securities Exchange Act of 1934 ("Exchange Act"). Michael W. Fullard ("Fullard") was served 

with the Order Instituting Proceedings ("OIP") on November 26, 2017; Joseph Carswell 

("Carswell") was served with the OIP on December 13, 2017; and, Jeffrey D. Smith ("Smith") 

was served with the OIP on February 5, 2018. Jeffrey D. Smith, Admin. Proc. Rulings Release 

No. 5279, 2017 SEC LEXIS 3882, at *1 (Dec. 6, 2017); Jeffrey D. Smith, Admin. Proc. Rulings 

Release No. 5462, 2018 SEC LEXIS 93, at *1 & n.l (Jan. 12, 2018); Jeffrey D. Smith, Admin. 

Proc. Rulings Release No. 5432, 2018 SEC LEXIS 613, at *3 (Feb. 27, 2018). See also Division 

of Enforcement's Response to Order Requiring It to File Supplemental Declaration Regarding 

Status of Service on Jeffrey D. Smith (February 22, 2018). They each had twenty days to file an 

answer, but failed to do so. Carswell and Fullard also failed to contact Judge Elliot's office by 

January 19, 2018, to provide their availability for a telephonic prehearing conference, as they 

were ordered to do. Furthermore, Carswell and Fullard failed to show cause, by February 5, 

2018, and Smith failed to show cause, by March 9, 2018, why they should not be found in 

default and have this proceeding determined against them. Jeffrey D. Smith, Admin. Proc. 

Rulings Release No. 5523, 2018 SEC LEXIS 225, at *1 (Jan. 24, 2018); Jeffrey D. Smith, 

Adm.in. Proc. Rulings Release No. 5569, 2018 SEC LEXIS 374, at *3 (Feb. 6, 2018); Jeffrey D. 

Smith, Admin. Proc. Rulings Release No. 5432, 2018 SEC LEXIS 613, at *4 (Feb. 27, 2018). 

These proceedings result from a District Court action that the Commission previously 

filed against the Respondents. Specifically, on November 8, 2016, a Complaint for Injunctive 

and Other Relief was filed against Smith, Carswell and Fullard, alleging that they engaged in a 

variation of a prime bank scheme and fraudulently obtained money from investors, in violation 

of Section 17(a) of the Securities Act of 1933 ("Securities Act"), Section 10b of the Securities 
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Exchange Act of 1934 ("Exchange Act") and Rule lOb-5 thereunder, and Section lS(a) of the 

Exchange Act. See Exhibit A (Complaint); see also Exhibit B (Declaration of William S. Dixon 

("Dixon Deel.")), ,I 18. The Complaint alleged that Smith and Carswell engaged in securities 

fraud, and that Smith, Carswell and Fullard acted as unregistered broker. dealers. See Exhibit A 

(Complaint). 

On October 11, 2017, a Final Judgment was entered by default against Smith, Carswell 

and Fullard, permanently enjoining Smith and Carswell from future violations of Section 17(a) 

of the Securities Act and Section l0(b) of the Exchange Act and Rule l0b-5 thereunder, and 

Smith, Carswell and Fullard from future violations of Section lS(a) of the Exchange Act. See 

Exhibit J (Final Judgment). A corrected Final Judgment was entered on December 20, 2017. 

See Exhibit K (Corrected Final Judgment); see also Exhibit B (Dixon Deel.),� 18. 

Accordingly, the Division now moves pursuant to Rules 155(a)(2) and 220(f) for a 

finding that the Respondents are in default, and the imposition of remedial sanctions. The 

Division submits that the Respondents should be barred from associating with a broker, dealer, 

investment advisor, transfer agent, nationally recognized statistical· rating organization 

(NRSRO), or investment company, and be barred from participating in any offering of penny 

stock, including acting as a promoter, finder, consultant, ageµt or other person, or inducing or 

attempting to induce the purchase or sale of penny stock, pursuant to Section 15(b)(6) of the 

Exchange Act. 

II. THE FRAUDULENT OFFERING 

A. Introduction 

In 2012 and 2013, Smith and Carswell, using two fictitious companies (Atlanta Capital 

LLC and Capital Funding, Inc.), defrauded at least four known investors out of approximately 
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$750,000, by representing that they would use investor funds to procure various instruments 

(medium tenn notes, bank guarantees and standby letters of credit) for them worth millions of 

dollars. See Exhibit B (Dixon Deel.), ,r 2. Fullard acted as a finder for Smith and Carswell, and 

referred at least one victim investor to them. Id. 

Investors were told that those instruments would be "monetized", and that several million 

dollars of the monetized proceeds would be loaned to investors in the form of non-recourse 

loans. Id., ,r 3. Further, investors were told that the balance of the monetized proceeds would be 

invested in instruments such as debentures, which would be traded in a manner that would 

produce returns of as much as 35% per week. Id. Investors were also told that those returns 

would be used to pay off investors' loans, and that the transactions were risk-free.- Id. 

After money was received from investors, it was disbursed by Keisha Perry, Esq., the 

escrow agent, to Smith, Carswell and Fullard, and individuals or entities connected to them, 

often shortly after it was received. Id., ,r,r 4 & 8. . See Exhibit E (Investigative Testimony of 

Keisha Perry ("Perry Testim.")), and Exhibits 14, 18 (4/26/13 disbursement log), & 21 thereto; 

see also Exhibit F. The Commission's staff could not find any evidence that investor funds had 

been used to purchase or invest in any instruments. See Exhibit B (Dixon Deel.), ,r 4. None of 

the investors received the rates of return they were promised by Smith and Carswell. See Exhibit 

C (Sarver Deel.), ,r 16; see also Exhibit D (Colavalla Deel.), ,r 29; Exhibit B (Dixon Deel.), ,r 5. 

None of the investors received standby letters of credit, other instruments or loans from Smith, 

Carswell or Fullard. Id. Moreover, none of the investors were successful in recovering more 

than a small portion of their investment proceeds from the Respondents. Id. Their transactions 

were not risk-free. Id. 

3 



As is explained in more detail below, the total amount of money that was sent by the four 

investors, Mr. Sarver, TALC Properties, Vajra and Mr. Yenny, to Ms. Perry was $749,970. The 

total amount of money that was sent to or on behalf of Smith from these investments was 

$374,500. The total amount of money that was sent to or on behalf of Carswell from these 

investments was $295,820. The total amount of money that was sent to or on behalf of Fullard 

from these investments was $23,000. The total amount of money that was sent to or on behalf of 

others from these investments was $34,000. The total amount of money that Ms. Perry kept 

from these investments for her commissions and fees was $22,650. See Exhibit E (Perry 

Testim.) and Exhibits 14, 18 (4/26/13 disbursement log) & 21 thereto; see also Exhibit F. 

B. The Investment By James Sarver 

Jam.es Sarver, who was identified as "Individual Investor 1" in the Complaint, was told 

by Carswell that Carswell and Smith would be able to raise the funds that Mr. Sarver was 

seeking. See Exhibit C (Sarver Deel.), ,I 3; see also Exhibit B (Dixon Deel.), ,I 6. 

Carswell told Mr. Sarver that in order to proceed, he would have to wire $200,000 to the 

account of Keisha Perry, Esq., the escrow agent, to obtain a standby letter of credit worth $10 

million dollars. See Exhibit C (Sarver Deel.), ,I 4. Mr. Sarver was told that the instrument would 

be monetized for 80% of its value, or $8 million, and that $7 .2 million of it would initially be 

loaned to him. Id. Mr. Sarver was also told that the remaining $800,000 would be invested by 

Smith and Capital Funding in debentures that would be traded on a daily basis, and that the profit 

from those trades would be used to pay-off his $7.2 million loan. Id., ,I,I 4 & 5. Carswell 

personally guaranteed that the transaction would be successful, and assured Mr. Sarver that there 

was "no risk." Id, ,i 8. He also told Mr. Sarver that he would receive his $7.2 million loan no 

more than 45 days after he escrowed $200,000 with Ms. Perry. Id., ,i 9. 

4 



Mr. Sarver then spoke to Smith by telephone, who confirmed Carswell's representations 

to him and that his investment was a "no-risk" transaction. Exhibit C (Sarver Deel.), 1 11. Mr. 

Sarver thereafter contacted Ms. Perry, who confirmed Carswell's representation that Carswell 

and Smith had always "performed" their obligations. Id., 1 12. Mr. Sarver was later told by 

Carswell that he would receive a $100 million standby letter of credit for the same investment 

amount if he quickly sent his money to Ms. Perry. Id., 1 13. 

Although Mr. Sarver subsequently transferred $200,000 to Ms. Perry, and was told by 

Smith that the funds had been released to him, he never received the standby letter of credit or 

loan that had been promised to him. Exhibit C (Sarver Deel.), 11 14 - 16; see also Exhibit B 

(Dixon Deel.), 114 -5. 

After Ms. Perry received Mr. Sarver' s investment, she deducted $6,000 from it for her 

commission and fees. See Exhibit B (Dixon Deel.), 115; see also Exhibit F. That same day, she 

sent $134,000 of Mr. Sarver's investment to Knox Corporation Unlimited, Smith's alter-ego, for 

Smith, and $35,000 to Carswell. See Exhibit B (Dixon Deel.), 11 14, 15. Three days later, she 

sent the remaining $25,000 of Mr. Sarver' s investment by Cashier's Check to Capital Funding 

Partners, on behalf of Carswell. Id., 1 15; see also Exhibit F. Ms. Perry's disbursement log 

reveals that Mr. Sarver' s investment was not used on his behalf. See Exhibit F. Despite repeated 

inquiries, Mr. Sarver was only able to recover less than 9% of his investment. See Exhibit C 

(Sarver Deel.), 116. 

C. The Investment By TALC Properties LLC 

Jayson Colavalla was the managing partner of TALC Properties �LC ("TALC 

Properties"), one of the victims in this proceeding, which was identified as "Investor Entity 2" in 

the Complaint. See Exhibit D (Colavalla Deel.), 13; see also Exhibit B (Dixon Deel.), 17. At 
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the time, TALC Properties was attempting to acquire a coal mine in Pennsylvania. See Exhibit D 

(Colavalla Deel.), ,r 4. Mr. Colavalla participated by telephone in a meeting that was physically 

attended by Smith, Carswell, Keisha Perry, Esq., and others. During it, Smith stated that Atlanta 

Capital would obtain a "fresh cut" or "slightly seasoned" standby letter of credit that would be 

monetized, with 60% of the monetization proceeds going to TALC Properties in the form of a 

non-recourse loan. Id., ,r 16. The remaining 40% would be traded on "private placement 

platforms," which would generate 35% profit each week and be used to repay the TALC 

Properties' loan. Id. Smith further advised that TALC Properties' investment would be "100% 

safe," and that it was impossible to lose money. Id., ,r 17. At various times during the meeting, 

both Carswell and Keisha Perry, Esq., made statements supporting what Smith had said. Id., ,r 

18. Ms. Perry was to serve as the "Paymaster'' and Escrow Agent on the transaction. Id., ,I,I 12 

& 13. Thereafter, TALC Properties sent $150,000 to Ms. Perry to obtain a standby letter of 

credit. Id., ,i 20. 

Mr. Colavalla later received the disbursement log that Ms. Perry had prepared of the 

transaction, which r�vealed that TALC Properties' investment had not been used on its behalf. 

Exhibit D (Colavalla Deel.), ,r 26. After Ms. Perry received TALC Properties' investment, she 

deducted $8,000 from it for her commission and fees. See Exhibit E (Perry Testim.) and Exhibit 

18 thereto (TALC Properties' 4/26/13 disbursement log); see also Exhibit B (Dixon Deel.), ,r 16. 

Less than two weeks later, Perry sent $12,500 to Carswell; $71,500 to Knox Corporation 

Unlimited, Smith's alter-ego, for Smith; $5,000 to Fullard's wife for Fullard; and, $5,000 to 

Howell Real Estate, for Brad Howell. See Exhibit E (Perry Testim.) and Exhibit 18 thereto 

(4/26/13 disbursement log); see also Exhibit B (Dixon Deel.), ,r 16. Eight days later, she sent 

$12,000 to Carswell; $12,000 to Knox Corporation Unlimited, Smith's alter-ego, for Smith; 
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$6,000 to Fullard's wife for Fullard; $12,000 to George A. Gil for Kay Sepa; $5,000 to Brad 

Howell; and, $1,000 to Trade Finance Capital, on behalf of Brad Howell. See Exhibit E (Perry 

Testim.) and Exhibit 18 thereto (4/26/13 disbursement log); see also Exhibit B (Dixon Deel.), ,r 

16. TALC Properties never received a standby letter of credit, the promised loan, or the 

proceeds of any trading which was to have been performed on its behalf by Atlanta Capital. See 

Exhibit D (Colavalla Deel.), ,r 29; see also Exhibit B (Dixon Deel.), ,r,r 4 -5. 

D. The Investment By Vaira Energy Limited 

Jody McConkey was acting on behalf of Vajra Energy Limited ("Vajra"), another 

investor, which was identified as "Investor Entity 1" in the Complaint. See Exhibit B (Dixon 

Deel.), ,r 10. Vajra had entered into an Escrow Agreement with Atlanta Capital and Keisha 

Perry, Esq., which memorialized that Vajra had engaged the services of Atlanta Capital "to assist 

with procuring a financial instrument" for it. Id., ,r 11; see also Exhibit I (Vajra Escrow 

Agreement). On January 30, 2013, Mr. McConkey wrote an e-mail to Ms. Perry, in which he 

complained that, although he had previously been told by "Mike Fullard and Atlanta Capital" 

that a standby letter of credit would be monetized for Vajra through two different trade groups, it 

had not occurred. Exhibit B (Dixon Deel.), ,r 12; see also Exhibit E (Perry Testim.) and Exhibit 

16 thereto. He also complained that, although he previously sent money to Ms. Perry with the 

understanding that it would be used to purchase an "instrument" for Vajra, he had not received 

anything reflecting the existence of Vajra's instrument. Exhibit B (Dixon Deel.), ,I 12; see also 

Exhibit E (Perry Testim.) and Exhibit 16 thereto. Based upon the e-mail she received from Mr. 

McConkey, Ms. Perry concluded that "there was a problem with the McConkey deal." See 

Exhibit E (Perry Testim.), p. 93. As a result, she contacted Smith and Caswell, advising them 
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that they either had to perform their obligations to Vajra or return its investment to Mr. 

McConkey. Id. 

A review of Ms. Perry's disbursement log for the McConkeyNajra transaction reveals 

that, approximately seven weeks prior to Mr. McConkey's January 30, 2013 e-mail to Ms. Perry, 

Mr. McConkey sent $150,000 to Ms. Perry, at which time she deducted $3,000 from it for her 

commission. See Exhibit E (Perry Testim.) and Exhibit 14 thereto; see also Exhibit B (Dixon 

Deel.), ,r 13. Nine days later, Ms. Perry sent $100,000 to Knox Corporation Unlimited, Smith's 

alter-ego, for Smith; $12,000 to Fullard's wife for Fullard; $12,000 to Raysa Carswell, for 

Carswell (Raysa Carswell was also known as Raysa Angelina Compres, and was living at the 

same address as Carswell at the time); and, $12,000 to Clear Thinking Enterprises for Smith. 

See Exhibit E (Perry Testim.) and Exhibit 14 thereto (Vajra disbursement log). Two days after 

receiving Vajra's investment from Mr. McConkey, Ms. Perry sent $11,000 to Elizabeth 

Radochonski. Id. Vajra' s investment was not used to purchase an instrument on its behalf, or 

otherwise for it. See Exhibit B (Dixon Deel.), ,r,r 4 -5. 

E. The Investment By Jose Yenny 

Jose Y enny, who was identified as "Individual Investor 2" in the Complaint, see Exhibit 

B (Dixon Deel.), ,r 10, entered into an Escrow Agreement with Carswell and the Perry Law 

Group, dated July 25, 2012. In it, Carswell and Mr. Yenny were identified as "parties to a 

Purchase Agreement whereby Yenny is engaging the services of Carswell to assist with 

procuring a financial instrument." See Exhibit E (Perry Testim.) and Exhibit 20 thereto, p. 1. 

Prior to sending his investment to Ms. Perry, Mr. Yenny contacted her, to advise her that he was 

about to do so. See Exhibit E (Perry Testim.), p. 107. After he sent his investment to Ms. Perry, 
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Mr. Y enny contacted Ms. Perry again, at which point she advised him that his investment had 

been released by her. Id., at 108. 

A review of the disbursement log that Ms. Perry prepared for the Y enny transaction, id., 

at pp. 105-106, however, reveals that Mr. Yenny's investment was not used on �s behalf. See 

Exhibit E (Perry Testim.) and Exhibit 21 thereto; see also Exhibit B (Dixon Deel.), 11 4 -5, 17. 

Five days after receiving Mr. Yenny's $249,970 investment, and deducting $5,650 from it for her 

commission and fees, Ms. Perry disbursed $15,000 to National Financial Services, for Carswell's 

benefit (this wire was rejected because the account was closed, and it was returned to Ms. Perry), 

and $15,000 to Clear Thinking Enterprises, for Smith. See Exhibit E (Perry Testim.) and Exhibit 

21 thereto. The next day, she sent $100,000 to Abdou Lebrik, for Carswell, and $15,000 to 

Raysa Angelina Compres·, a/k/a Raysa Carswell, for Carswell. Id. Approximately two weeks 

later, Ms. Perry disbursed $30,000 to Clear Thinking Enterprises, for Smith; $20,000 to Raysa 

An�elina Compres, a/k/a Raysa Carswell, for Carswell; and, $30,000 to H.I.L.D.A. Investments 

LLP for Ruben Gomez, on behalf of Carswell. Id. The next day, she sent $15,000 to Raysa 

Angelina Compres, a/k/a Raysa Carswell, for Carswell. Id. A day later, she sent $19,320 to 

Raysa Angelina Compres, a/k/a Raysa Carswell, for Carswell. Id. 

Ill. ARGUMENT 

A. The Respondents Failed To Answer After Proper-ly Being Served, And Are 
In Default 

Because the Respondents never responded to the OIP, they are in default. Rule 155(a) of 

the Commission's Rules of Practice states that: 

A party to a proceeding may be deemed to be in default and the Commission or 
the hearing officer may determine the proceeding against the party upon 
consideration of the record, including the order instituting proceedings, the 
allegations of which may be deemed to be true, if that party fails: ... 
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(2) To answer, to respond to a dispositive motion within the time 
provided, or otherwise to defend the proceeding .... 

Moreover, the OIP itself provides that "[i]fRespondent fails to file the directed answer .. 

. the Respondent may be deemed in default and the proceedings may be determined against him 

upon consideration of this Order, the allegations of which may be deemed to be true ... " (OIP ,r 

IV). 

The Respondents were properly served with the OIP and are on notice of these 

proceedings. Rule 141(a)(2)(i) sets forth permissible methods of service of the OIP upon 

individuals, which include "delivering a copy of the order instituting proceedings to the 

individual," and which defines "delivery" to include "handing a copy of the order to the 

individual; . .. ". Here, the Respondents were personally served with the OIP. See Jeffrey D. 

Smith, 2018 SEC LEXIS 93, at *1 & n.l; Jeffrey D. Smith, 2018 SEC LEXIS 613, at *3. 

The Division requests that the Respondents be found to be in default, as they failed to 

timely file and serve an Answer after having been served with the OIP. See Jeffrey D. Smith, 

2018 SEC LEXIS 225, at *1; Jeffrey D. Smith, 2018 SEC LEXIS 613, at *4. 

B. The Facts Alleged In The OIP Must Be Deemed True 

As stated in the OIP, failure to file a directed answer may result in the Respondents being 

deemed in default and the proceedings may be determined against them upon consideration of 

the OIP, the allegations of which may be deemed to be true. (OIP ,r IV, citingRules 155(a), 

220(£), and 310). Those facts which may be deemed true include that: 

1. In 2012 and 2013, Smith and Carswell engaged in securities .fraud, and Smith, 
Carswell and Fu llard acted as unregistered brokers or dealers. OIP ,r II.B.4. 

2. Smith and Carswell used two fictitious companies (Atlanta Capital LLC and 
Capital Funding, LLC) to engage in a variation of a prime bank scheme and 
defrauded at least four known investors out of at least $775,000. Id. 
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3. Smith and Carswell promised investors returns of as much as 35% per week and 
assured them that the transactions were risk-free. Fullard acted as a finder for 
Smith and Carswell and referred at least one victim investor to them. OIP ,I 
II.B.4. 

4. After investment proceeds came in, they were disbursed to Smith, Carswell and 
Fullard, and individuals or entities connected to them, in some cases just hours 
after the investments were received. OIP ,I 11.B.4. 

5. On October 11, 2017, a final judgment was entered by default against Smith, 
Carswell and Fullard in Securities and Exchange Commission v. Jeffrey D. Smith 
d/b/a Atlanta Capital LLC aldlb/a Capital Funding LLC., Joseph Carswell d/b/a 
Atlanta Capital LLC a/d/b/a Capital Funding LLC., and Michael W. Fullard, 
Civil Action Number 1: 16-CV-4171-TWT (United States District Court for the 
Northern District of Georgia). Smith and Carswell were permanently enjoined 
from future violations of Section 17(a) of the Securities Act and Section I Ob of 
the Exchange Act and Rule 1 0b-5 thereunder, and Smith, Carswell and Fullard 
were permanently enjoined from future violations of Section 15(a) of the 
Exchange Act. OIP ,I II.B.3. 

As stated in Section III of the OIP, the purpose of this proceeding is not only to determine 

whether the above allegations are true, but what remedial action is appropriate in the public 

interest against the Respondents pursuant to Section l S(b) of the Exchange Act. As the 

allegations may be deemed true because the Respondents are in default, the remaining issue is 

the appropriate remedies to be imposed on them in the public interest. 

C. The Appropriate Remedial Sanctions That Should Be Imposed Upon The 
Respondents In This Case 

Pursuant to Section 15(b)(6) of the Exchange Act, the Respondents should be: (1) barred 

from association with any broker, dealer, investment adviser, municipal securities dealer, 

municipal advisor, transfer agent, or nationally recognized statistical rating organization 

(NRSRO); and (2) barred from participating in any offering of penny stock, including: acting as 

a promoter, finder, consultant, agent or other person who engages in activities with a broker, 

dealer or issuer for purposes of the issuance or trading in penny stock, or inducing or attempting 

to induce the purchase or sale of any penny stock. It is in the public interest to impose these 
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sanctions against them. 

There are several well-recognized factors that are to be considered in determining the 

appropriate remedy in the public interest. Those factors are: (1) the egregiousness of the 

Respondents' actions; (2) the isolated or recurrent nature of the infractions; (3) the degree of 

scienter involved; ( 4) the sincerity of the Respondents' assurances against future violations; ( 5) 

the Respondents' recognition of the wrongful nature of their conduct; and (6) the likelihood that 

the Respondents' occupations will present opportunities for future violations. Steadman v. SEC, 

603 F.2d 1126, 1140 (5th Cir. 1979); In the Matter of Bernath, Initial Decision Release No. 993 

at 4, 2016 SEC LEXIS 1222 *10-11 {April 4, 2016) (Steadman factors used to determine 

whether a bar is in the public interest, in a case where sanctions were imposed by summary 

disposition). The Commission also considers the age of the violation, the degree of harm to 

investors and the marketplace resulting from the violation, and the deterrent effect of 

administrative sanctions. Bernath, at *4 and * 11, citing In the Matter of Schield Mgmt Co., 58 

S.E.C. 1197, 1217 n.46, 2006 SEC LEXIS 195, at *35-36 (Jan. 31, 2006) (revoking adviser's 

registration and barring majority owner from association), and In the Matter of Melton, 56 S.E.C. 

695, 698, 2003 SEC LEXIS 1767, at *4-5 (July 25, 2003). The Commission has held that 

"conduct that violates the antifraud provisions of the securities laws is especially serious and 

subject to the severest of sanctions under the securities laws." In the Matter of Siris, Exchange 

Act Rel. No. 71068, 2013 SEC LEXIS 3924 *23 (Dec. 12, 2013), quoting In the Matter of 

Bugarski, Exchange Act Release No. 66842, 2012 SEC LEXIS 1267, at *18 n.26 (Apr. 20, 2012) 

(imposing industry and penny stock bars), quoting Melton, 56 S.E.C. at 713. 

All of the Steadman factors are present in this case, as are the additional factors 

considered by the Commission. First, pursuant to Rules 155(a) and 220(f), the allegations of the 
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OIP are deemed true when a Respondent fails to timely answer and is in default. The allegations 

against the Respondents include that, on October 11, 2017, a final judgment was entered by 

default against Smith, Carswell and Fullard in Securities and Exchange Commission v. Jeffrey D. 

Smith dlb/a Atlanta Capital UC a/d/b/a Capital Funding LLC., Joseph Carswell dlbla Atlanta 

Capital LLC ald/b/a Capital Funding LLC., and Michael W. Fullard, Civil Action Number l:16-

CV-4171-TWT (United States District Court for the Northern District of Georgia). See OIP ,r 

11.B.3; see also Exhibit J (Final Judgment). A corrected Final Judgment was entered on 

December 20, 2017. See Exhibit K (Corrected Final Judgment); see also Exhibit B (Dixon 

Deel.), ,r 18. 

As a result, Smith and Carswell were permanently enjoined from future violations of 

Section 17(a) of the Securities Act and Section 10b of the Exchange Act and Rule lOb-5 

thereunder, and Smith, Carswell and Fullard were permanently enjoined from future violations of 

Section 15(a) of the Exchange Act. See OIP ,r 11.B.3. 

The Complaint alleged that in 2012 and 2013, Smith and Carswell engaged in securities 

fraud, and Smith, Carswell and Fullard acted as unregistered brokers or dealers. See Exhibit A 

(Complaint). Smith and Carswell did so by using two fictitious companies (Atlanta Capital, LLC 

and Capital Funding, LLC) to engage in a variation of a prime bank scheme which defrauded at 

least four known investors out of approximately $750,000. See Exhibit B (Dixon Deel.), ,r 2. 

They promised investors returns of as much as 35% per week and assured investors that the 

transactions were risk-free. Id., ,r 3. Fullard acted as a finder for them and referred at least one 

victim investor to them. Id., ,r 2. After investment proceeds came in, they were disbursed to 

Smith, Carswell and Fullard, and individuals or entities connected to them, often shortly after the 

investments were received. Id., ,r 4. 



Although no one factor is dispositive in determining the appropriate relief in the public 

interest, the record in the District Court action and the attached declarations and records establish 

the presence of each of the six Steadman factors, as well as each of the three additional factors 

considered by the Commission. 

1. The Respondents' Violations Were Egregious 

James Sarver, who was identified as "Individual Investor 1" in the Complaint, was told 

by Carswell and Smith that he would receive a standby letter of credit worth $10 million dollars. 

See Exhibit C (Sarver Deel.), ,r,r 4, 11. He was told that the instrument would be "monetized" 

for 80% of its value, that he would receive a $7.2 million loan, and that the remaining $800,000 

would be invested and traded, and the profits from those trades would be used to pay-off his 

loan. Id., ,r,r 4, 5. He was also told that his investment was a "no risk" transaction, and that he 

would receive his $7.2 million loan with 45 days of sending his money to Ms. Perry. Id., ,r,r 9, 

11. However, everything that he was told was false. He never received a standby letter of credit, 

or a loan, or profits from funds that were traded on his behalf. His investment was not risk-free. 

See Exhibit B (Dixon Deel.), ,r,r 4 -5. Instead, Respondents Carswell and Smith brazenly stole 

his money, and Mr. Sarver was only able to recover a small portion it. Id., ,r 16. Keisha Perry, 

Esq., the Paymaster/Escrow Agent for the Respondents' transactions, deducted $6,000 from Mr. 

Sarver's $200,000 investment for her commission and fees. See Exhibit F; see also Exhibit B 

(Dixon Deel.), ,r 15. $134,000 went to Knox Corporation Unlimited, Smith's alter-ego, for 

Smith, and a total of $60,000 went to or for Carswell. Id. 

Similarly, Jason Colavalla, the managing partner of TALC Properties, which was 

identified as "Investor Entity 2" in the Complaint, was told by Smith, which Carswell and Keisha 

Perry, Esq., there�fter confirmed, that TALC Properties would receive a letter of credit that 

would be monetized, with 60% of the monetization proceeds going to TALC Properties in the 

14 



form of a non-recourse loan. See Exhibit D (Colavalla Deel.), ,,i 16, 18. He was further told 

that the remaining 40% would be traded on "private placement platforms" and would generate 

profits of 35% each week, which would be used to repay the TALC Properties' loan. Id., ,I 16. 

He was also told that his investment would be "100% safe", and that it was impossible to lose 

money. Id., ,I 17. However, TALC Properties never received a standby letter of credit, or a loan, 

or profits from any funds that Mr. Colavalla was told would be traded on its behalf. Id., ,I 29; see 

also Exhibit B (Dixon Deel.), ,i,i 4 -5. Ms. Perry, the "Paymaster'' on the transaction, deducted 

$8,000 from TALC Properties' $150,000 investment for her "commission" and "fees". See 

Exhibit E (Perry Testim.) and Exhibit 18 ( 4/26/13 disbursement log) thereto; see also Exhibit D 

(Colavalla Deel.), ,i,i 12 & 13. A total of $24,500 went to Carswell, $83,500 to Knox . 

Corporation Unlimited, Smith's alter-ego, $11,000 to Fullard's wife for Fullard, $11,000 to or 

for Brad Howell, and $12,000 to George A. Gil. See Exhibit E (Perry Testim.) and Exhibit 18 

(4/26/13 disbursement log) thereto. 

Jody McConkey of Vajra, "Investor Entity 1" in the Complaint, was told by Fullard and 

Atlanta Capital that he would receive a standby letter of credit that would be monetized. See 

Exhibit E (Perry Testim.) and Exhibit 16 thereto. However, that did not happen. ,Vajra had 

previously entered into an Escrow Agreement with Atlanta Capital and Keisha Perry, Esq., 

which memorialized that Vajra had engaged the services of Atlanta Capital "to assist with 

procuring a financial instrument" for it. See Exhibit I (V ajra Escrow Agreement). Smith and 

Carswell were also involved in the McConkeyN ajra transaction, as evidenced by Ms.· Perry's 

investigative testimony that, after being alerted to a "problem" by Mr. McConkey, she told Smith 

and Carswell about it, and that they should either perform their obligations to Vajra or return its 

investment to Mr. Mcconkey. See Exhibit E (Perry Testim.), p. 93. However, they did not do 
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so. As a result of the promises that were made to him, Mr. McConkey sent $150,000 to Ms. 

Perry for Vajra's standby letter of credit, and the monetization of it. After deducting $3,000 for 

her "commission", she sent $100,000 to Knox Corporation Unlimited, Smith's alter-ego, for 

Smith; $12,000 to Clear Thinking Enterprises for Smith; $12,000 to Fullard's wife for Fullard; 

$12,000 to Raysa Carswell for Carswell; and, $11,000 to Elizabeth Radochonski. See Exhibit E 

(Perry Testim.) and Exhibit 14 thereto; see also Exhibit B (Dixon Deel.), ,I 13. 

Jose Y enny, "Individual Investor 2" in the Complaint, was a party to an Escrow 

Agreement with Carswell and Ms. Perry, which confirmed that Mr. Yenny had engaged Carswell 

to �sist him in procuring a financial instrument. See Exhibit E (Perry Testim.) and Exhibit 20, 

p. 1 thereto. Although Mr. Yenny sent $249,970 to Ms. Perry for this purpose, a review of the 

disbursement log she prepared reveals that Mr. Y enny' s investment was not used on his behalf. 

See Exhibit E (Perry Testim.) and Exhibit 21 thereto; see also Exhibit B (Dixon Deel.), ,i,i 4- 5. 

Rather, after deducting $5,650 from Mr. Yenny' s investment for her commission and fees, Ms. 

Perry disbursed a total of $199,320 to or on behalf of Carswell, and a total of $45,000 on behalf 

of Smith. Id. 

In addition to the aforementioned investors, Ms. Perry served as the Paymaster for at least 

two other individuals, T.L. Gilliam and Gabriele Gaide, who also sent money to Smith and 

Carswell but were not identified in the Complaint. See Exhibit E (Perry Testim.), pp. 113, 115-

116. On January 11, 2010, Mr. Gilliam sent $35,000 to Ms. Perry. See Exhibit E (Perry Testim.) 

and Exhibit 24 thereto. After deducting $700 for her commission, Ms. Perry sent $34,300 that 

day to a bank account for the benefit of "Carswell & Associates". Id., see also Exhibit B (Dixon 

Deel.), 1 10. On December 3, 2012, Mr. Gaide sent $20,000 to Ms. Perry. See Exhibit E (Perry 

Testim.) and Exhibit 26 thereto. After deducting $425 for her commission and fees, Ms. Perry 
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sent $7,475 to Carswell and $12,100 to Clear Thinking Enterprises for Smith the following day. 

Id. 

Although Smith, Carswell had numerous opportunities to cease their fraudulent 

behavior, they did not do so. Their misconduct was severely egregious. Fullard's actions in 

soliciting one of the investors materially contributed to the fraud. 

2. The Respondents' Violations Were Recurrent 

The misconduct in this case occurred for at least one year, from at least July 25, 2012, 

when Mr. Yenny sent his investment to Ms. Perry, until at least July 13, 2013, when Ms. Perry 

made the last disbursement from Mr. Sarver's investment. See Exhibit E (Perry Testim.) and 

Exhibit 21 thereto (Mr. Yenny's disbursement log): see also Exhibit F (Mr. Sarver's 

disbursement log). Given the length and nature of their fraudulent conduct, the number of 

investors defrauded, the amount of the loss, and that none of the investors were successful in 

recovering more than a small portion of their investment proceeds, see Exhibit B (Dixon Deel.), 

,r 5, the Respondents' violations were recurrent. 

3. The Respondents Acted With High Scienter 

As set forth above, given the number of victims, the length of Smith's, Carswell's and 

Fullard's misconduct, the amount of the loss, and that investors' funds were not used as they had 

been told, but instead, were disbursed to Smith, Carswell and Fullard, and individuals and 

entities connected to them, the Respondents acted with high scienter. 

4. The Respondents Have Made No Assurances Against Future 
Violations 

The Respondents have provided no assurances that they will refrain from future 

violations. Indeed, since they defaulted on the underlying District Court action, and failed to 

show cause why this proceeding should not be determined against them, -there is every reason to 
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believe that they may engage in this sort of misconduct again. 

5. The Respondents Have Not Recognized The Wrongful Nature Of 
Their Conduct 

The Respondents have not recognized the wrongful nature of their conduct. Instead, they 

have repeatedly and flagrantly demonstrated their disdain for investors and, by ignoring this 

Court and the District Court, the judicial process as well. 

6. There Is A Likelihood That the Respondents Will Have Opportunities 
For Future Violations 

Given their misconduct and refusal to participate in any judicial proceedings related to it, 

and since their present occupations are unlmown, the Respondents will likely have opportunities 

for future violations. 

7. The Violations Are Sufficiently Recent 

Smith, Carswell and Fullard engaged in misconduct in 2012 and 2013. See Exhibit E 

(Perry Testim.) and Exhibit 21 thereto (Mr. Yenny's disbursement log): see also Exhibit F (Mr. 

Sarver's disbursement log). A civil action was filed against them in District Court in November 

2016, and a final judgment was entered against them on October 11, 2017. See Exhibit A 

(Complaint); see also Exhibit J (Final Judgment). A corrected Final Judgment was entered on 

December 20, 2017. See Exhibit K (Corrected Final Judgment); see also Exhibit B (Dixon 

Deel.), 118. The Commission instituted this follow-on action on October 31, 2017. 

8. Investors Were Significantly Harmed 

The harm to investors in this case was significant. At least four known investors were 

defrauded of approximately $750,000. See Exhibit B (Dixon Deel.), 12. 

9. Administrative Sanctions Will Have A Deterrent Effect 

Previously, the Commission has rejected arguments that the imposition of remedial 
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sanctions in addition to those posed by a District Court simply adds to the sanctions already 

imposed, and is therefore not in the public interest. In particular, the Commission explained in 

Bugarski that: 

While the sanctions imposed by the district court - the permanent injunction, 
disgorgement, and third-tier civil penalties - are severe, this simply underscores 
the seriousness of Respondents' misconduct. ... As we have previously held, an 
injunction against violations of the antifraud provisions of the securities laws "has 
especially serious implications for the public interest," and "ordinarily, and in the 
absence of evidence to the contrary, it will be in the public interest to ... suspend 
or bar from participation in the securities industry . . . a respondent who is 
enjoined from violating the antifraud provisions. 

2012 S E C  LEXIS *17-18, quoting Melton, 56 S.E.C. at 713. 

Here, Smith and Carswell were enjoined from future violations of Section l 7(a) of the 

Securities Act and Section 1 0(b) of the Exchange Act and Rule 1 0b-5 thereunder, and Smith, 

Carswell and Fullard were enjoined from future violations of Section 15(a) of the Exchange Act. 

See Exhibit J (Final Judgment). Accordingly, the Respondents should be permanently barred 

from associating with individuals and entities in the securities industry, and from participating in 

any offering of penny stock, as specified herein. 

Although · Fullard was only charged with violating the broker dealer registration 

requirements in the district court litigation, the Commission and this Court have previously 

found associational bars to be the appropriate remedy for such violations. Dominic O 'Dierno, 

2012 WL 6054567 (Dec. 6, 2010) (settled order); Benjamin R. Daniels, 2012 WL 6054565 (Dec. 

6, 2010) (settled order); Paul D. Crawford, Initial Decision No. 1001, (Apr. 18, 

2016). Associational bars are particularly appropriate where, as here, the violations contributed 

to a fraudulent offering that inflicted serious harm to investors. 
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IV. CONCLUSION 

For the reasons set forth herein, Respondents should be found m default, and 

associational bars should be imposed against them. 

Dated: March 23, 2018 Respectfully submitted, 

Rob F. Schroeder 
S eni rial Counsel 
U.S. Securities and Exchange Commission 
950 East Paces Ferry Road., N.E., Suite 900 
Atlanta, Georgia 30326-1382 
(404) 942-0688 (telephone) 
( 404) 842-7679 (facsimile) 
schroederr@sec.gov 
Counsel for the Division of Enforcement 
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CERTIFICATE OF SERVICE 

I certify that on March 23, 2018, I caused the foregoing MOTION BY DMSION OF 
ENFORCEMENT FOR A FINDING THAT RESPONDENTS ARE IN IN DEFAULT 
AND FOR IMPOSITION OF REMEDIAL SANCTIONS to be served on the following 
persons by the method of delivery indicated below: 

By UPS and email: 

Honorable Cameron Elliot 
Administrative Law Judge 
Securities and Exchange Commission 
100 F Street, N.E., Mail Stop 2585 
Washington, D.C. 20549-2585 

By UPS and facsimile 

Secretary Brent J. Fields 
Securities and Exchange Commission 
100 F Street N.E. 
Washington, DC 20549-1090 

By UPS 

Mr. Jeffrey D. Smith 

Lithonia, Georgia 

Mr. Joseph Carswell 
901 Roswell Street 
Marietta, Georgia 30060 

Mr. Michael W. Fullard 

Apartment
Sedona, Arizona 86351 

Robea� Schroeder 
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UNITED STATES DISTRICT COURT 

FOR THE NORTHERN DISTRICT OF GEORGIA 

ATLANTA DIVISION 

SECURITIES AND EXCHANGE 

COMMISSION, 

Plaintiff, 

v. Civil Action No. 

JEFFERY D. SMITH d/b/a ATLANTA JURY TRIAL 

CAPITAL LLC a/d/b/a CAPITAL DEMANDED 

FUNDING, INC., JOSEPH CARSWELL 
d/b/a ATLANTA CAPITAL LLC a/d/b/a 

CAPITAL FUNDING, INC., 

and MICHAEL W. FULLARD, 

Defendants. 

COMPLAINT FOR INJUNCTIVE AND OTHER RELIEF 

Plaintiff, Securities and Exchange Commission (the "Commission"), files its 

complaint and alleges that: 

SUMMARY 

1. In 2012 and 2013, Defendant Jeffery D. Smith ("Smith") and Joseph 

Carswell ("Carswell") defrauded at least four known investors out of at least a total 

of $775,000 using a variation of a prime bank scheme. 
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2. Defendants Smith and Carswell used two fictitious companies to 

defraud investors: Atlantis Capital, LLC ("Atlantis Capital") and Capital Funding, 

LLC ("Capital Funding"). These companies do not appear to have ever been 

legally formed, and thus, were nothing more than "doing business as" entities. 

3. Smith and Carswell represented to victim investors orally and in 

documents· that Smith could procure medium term notes, bank guarantees, and 

standby letters of credit worth millions of dollars for fees ranging between 

$100,000 and $250,000. 

4. Investors were told that those instruments would then be "monetized," 

that several million dollars of the monetized proceeds would be loaned to the 

investors in the form of non-recourse loans, and that Smith would invest the 

balance of the monetized proceeds in instruments such as debentures that would be 

traded in a manner that would produce returns of as much as 35% per week. Those 

returns would be used to pay off the investors' loans. 

5. Investors were also assured by Smith and Carswell that the 

transactions were risk-free. 

6. Defendant Michael W. Fu1lard acted as a finder for Smith and 

Carswell. 

2 
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7. Fullard referred at least one victim investor to Smith and Carswell, 

recommended their services, and assisted with that victim's investment by 

forwarding executed documents from the victim to the escrow agent. Bank 

documents show that, after investment proceeds came in, they were disbursed to 

Smith, Carswell, and Fullard (collectively, the "Defendants"), in some cases just 

hours after the investments were received. 

8. None of the investors received the rates of return promised by Smith 

and Carswell, and none has been successful in recovering more than a small 

portion of their investment proceeds from Smith or Carswell. 

VIOLATIONS 

9. Smith and Carswell engaged in, and, unless restrained and enjoined by 

this Court, will continue to engage in, acts, practices, schemes, and courses of 

business that constituted and will constitute violations of Sections 17(a)(1), (2) and 

(3) of the Securities Act of 1933 ("Securities Act") [15 U.S.C. § 77q(a)(l ), (2) and 

(3)), as well as Section l0{b) of the Securities Exchange Act of 1934 (''Exchange 

Act") [15 U.S.C. § 78j(b)] and Rule 10b-5(a), (b) and (c) thereunder [I 7 C.F.R. § 

240.l0b-S(a), (b) and (c)]. 

10. Smith, Carswell and Fullard engaged in, and, unless restrained and 

enjoined by this Court, will continue to engage in, acts, practices, schemes, and 

3 
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courses of business that constituted and will constitute violations of Section IS(a) 

of the Exchange Act [15 U.S.C. § 78o(a)]. 

JURISDICTION AND VENUE 

11. The Commission brings this action pursuant to Sections 20 and 22 of 

the Securities Act [ 15 U .S.C. §§ 77t and 77v] and Sections 21 ( d) and 21 ( e) of the 

Exchange Act [15 U.S.C. §§ 78u(d) and 78u(e)], to enjoin Defendants from 

engaging in the transactions, acts, practices, and courses of business alleged in this 

Complaint, and transactions, acts, practices, and courses of business of similar 

purport and object, and for civil penalties and other equitable relief. 

12. The Court has jurisdiction over this action pursuant to Section 22 of 

the Securities Act [15 U.S.C. § 77v] and Sections 2l(d), 21(e) and 27(a) of the 

Exchange Act [15 U.S.C. §§ 78u(d), 78u(e) and 78aa(a)]. 

13. Defendants Smith, Carswell and Fullard, directly and indirectly, made 

use of the mails, the means and instruments of transportation or communication in 

interstate commerce, and the means and instrumentalities of interstate commerce in 

connection with the transactions, acts, practices, and courses of business alleged in 

this Complaint, and made use of the mails and means of instrumentality of 

interstate commerce to effect transactions, or to induce or to attempt to induce the 

purchase or sale of securities alleged in this Complaint. 

4 
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14. Certain of the transactions, acts, practices, and courses of business 

constituting violations of the Securities Act and the Exchange Act occurred in the 

Northern District of Georgia. The known investors were solicited in this district. 

In addition, some of the defrauded investors and Defendants Smith and Carswell 

reside in the Northern District of Georgia. 

15. As such, venue is proper under Section 22 of the Securities Act [ 15 

U.S.C. § 77v] and under Section 27 of the Exchange Act [15 U.S.C. § 78aa]. 

16. Defendants Smith, Carswell and Fullard, unless restrained and 

enjoined by this Court, will continue to engage in the transactions, acts, practices, 

and courses of business alleged in this Complaint, and in transactions, acts, 

practices and courses of business of similar purport and object. 

THE DEFENDANTS 

17. Jeffrey D. Smith, age 35, resides in Lithonia, Georgia. Smith does 

not appear to have ever held any professional licenses or been associated with a 

registered broker-dealer or investment adviser. 

18. Joseph Carswell, age 47, resides in Marietta, Georgia. Carswell does 

not appear to have ever held any professional licenses or been associated with a 

registered broker-dealer or investment adviser. 

5 
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19. Michael W. Fullard, age 4 7, resides in Myrtle Beach, South 

Carolina. Fullard does not appear to have ever held any professional licenses or to 

ever have been associated with a registered broker-dealer or investment adviser. 

RELATED ENTITIES 

20. Atlanta Capital LLC is the name that appears in many of the 

agreements signed by investors and related correspondence. The Commission has 

found no other evidence of its legal existence. As such, it appears to be an 

unregistered and unlicensed d/b/a of Smith and Carswell. 

21. Capital Funding, Inc., also appears to be an unregistered and 

unlicensed d/b/a of Smi�h and Carswell. Capital Funding, along with Atlanta 

Capital, appears in many of the documents and related correspondence utilized by 

Carswell and Smith with investors. The Commission has found no other evidence 

of its legal existence, and thus, it also appears to be an unregistered and unlicensed 

d/b/a of Smith and Carswell. 

DEFENDANTS' PRIME BANK SCHEME 

A. Investor Entity 1 

22. In 2012, a Managing Director of a Hong Kong-based energy company 

("Investor Entity 1 ") was seeking capital for energy-related investments. An 

6 
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acquaintance referred the Managing Director to Fullard, who infonned him that 

Fullard regularly used bank guarantees to raise capital. 

23. Fullard introduced the Managing Director of Investor Entity I to 

Smith, who represented that Smith and Atlanta Capital could arrange for Investor 

Entity 1 to "lease" a $10 million bank guarantee for $150,000. Smith further 

represented that once the leased bank guarantee was ''monetized," $3 .5 million 

would be given to Investor Entity I in the form of a non-recourse loan. 

24. Smith represented that he would then, after deducting his 1% - 2 % 

fee, invest and trade the remaining approximately $6.3 million on private trading 

platforms -generating enough profit to pay off Investor Entity l's non-recourse 

loan. 

25. Smith also told the Managing Director that such deals were "rock 

solid" and that nothing could go wrong, in part, because the loan was non-recourse 

and, in part, because Investor Entity l would have the bank guarantee that was 

worth $10 million in its possession as soon as it paid the leasing fee. 

26. Among the documents involved in the transaction was a "Letter of 

Commitment" on Atlanta Capital letterhead stating that Investor Entity I had 

submitted an application "for the purpose of securing an SBLC [ standby letter of 

credit] in the amount of $10,000,000.00 e'Instrument") from the National 

7 
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Westminster Banlc in the UK (NatWest), or other bank mutually agreed upon by 

the parties, for business related activities." 

27. The terms of the "Letter of Commitment'' document required Investor 

Entity 1 to escrow funds with Atlanta Capital in order to secure the investment. 

The document also represented that Atlanta Capital had the ability to arrange such 

an "instrument." When Investor Entity 1 agreed to proceed, emails written by 

Fullard indicate that he prepared a document entitled "escrow agreement." 

28. On December 10, 2012, the Managing Director of Investor Entity 1 

wired $150,000 to an escrow account designated by Smith 3:Dd waited for the bank 

guarantee to be deposited in Investor Entity 1 's account. Approximately one week 

later, Smith informed the Managing Director that Smith had obtained the bank 

guarantee and had confirmed that it was legitimate. 

29. Smith subsequently sent the Managing Director of Investor Entity I a 

document purportedly showing that a bank guarantee issued by National 

Westminster Bank for $10 million would be transferred to Investor Entity l's 

account as soon as Investor Entity I instructed the escrow agent to release the 

funds necessary to lease it. 

30. On December 19, 2012, Fullard emailed an executed authorization to 

release Investor Entity 1 's funds from escrow to Carswell. Fullard then served as 

8 



Case 1:16-cv-04171-TWT Document 1 Filed 11/08/16 Page 9 of 23 

the contact person for Investor Entity I during the purported "monetization" 

process. 

31. Investor Entity l, however, never received the promised funds. 

32. In an effort to uncover why Investor Entity 1 had not received the 

promised funds, the Managing Director contacted Carswell because Carswell had 

been copied on an email regarding the escrowed funds. Carswell assured the 

Managing Director that ahhough he knew nothing about this particular transaction, 

he had dealt with Smith for years and knew that Smith had. a good track record of 

successfully completing such transactions. 

33. Carswell, who promised to help the Managing Director ofinvestor 

Entity 1 recover its principal, convinced the Managing Director that Investor Entity 

1 could do so by leasing a $2 million certificate of deposit ("CD") from a ''top 

American bank." Carswell represented that the leased CD would generate a non

recourse loan sufficient to cover lnves,or Entity 1 's losses, and that the loan would 

be paid off by the trading of the CD in a market similar to the one described by 

Smith. 

34. Carswell told the Managing Director, however, that in order to 

participate in this transaction, Investor Entity 1 would have to escrow another 

$32,000. Carswell arranged for the Managing Director oflnvestor Entity 1 to 

9 
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receive the appropriate documents. Investor Entity I then escrowed the additional 

$32,000, but never received the non-recourse loan and, to date, has only received 

$ I 0,000 of its principal from Carswell despite repeated efforts to collect. 

35. The escrow agent's records indicate that on December 19, 2012, 

$12,000 oflnvestor Entity 1 's escrowed funds were disbursed to Fullard, $112,000 

were disbursed to Smith and $12,000 were disbursed to Carswell. 

B. Investor Entity 2 

36. In 2013, the CEO and the two managing partners of a Florida-based 

real property company ("Investor Entity 2") were seeking financing for the 

acquisition of a coal mine in Pennsylvania. 

37. Th� CEO was told by a business associate that the acquisition could 

be financed using standby letters of credit. When one of the managing partners 

expressed an interest in learning more about the process that had been described to 

him by the CEO, the CEO's business associate arranged for representatives of 

Investor Entity 2 to meet Smith and Carswell. 

38. On or around April 3, 2013, the CEO and one of the managing 

partners attended a meeting with Smith in Atlanta, Georgia The other managi�g 

partner participated in the meeting by telephone. During that meeting, Smith 

stated that, following the investment by Investor Entity 2, Atlanta Capital would 

10 
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obtain a "fresh cut" or "slightly seasoned" standby letter of credit that would be 

monetized for $10 million. that 60% of the proceeds of the monetization would go 

to Investor Entity 2 in the form of a non-recourse loan, and that the remainder of 

the proceeds would be traded on "private placement platforms." 

39. Smith represented that trading the monetized proceeds that were not 

loaned to Investor Entity 2 would generate 35% profit each week and would be 

used to repay Investor Entity 2 's non-recourse loan. Documents given to Investor 

Entity 2 describing the process state that either a medium term note or a standby 

letter of credit could be used to generate that capital. At various times, Smith 

stated that the principal was "100% safe" and could not be lost because it was 

"impossible to lose'., any money. 

40. The documents involved in the transaction included one entitled 

"Letter of Commitment" on Atlanta Capital letterhead that stated Investor Entity 2 

had submitted an application afor the purpose of securing an M1N [medium term 

note] or SB LC/BG [ standby letter of credit/bank guarantee] in the amount of 

$10,000,000.00 ("Instrument") from the top World European Banks for business 

related activities." That document also stated that Atlanta Capital had the ability to 

arrange such an instrument. 

11 
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41. On April 5, 2013, Investor Entity 2, having received and executed the 

required documents from Smith and Carswell, deposited $150,000 to obtain the 

financing described by Smith with the escrow agent designated by Smith. 

42. After Investor Entity 2 authorized the release of funds from escrow so 

that they could be used to acquire the standby letter of credit, the escrow agent's 

records indicate that on April 18, 2013, $5,000 was disbursed to Fullard, $12,500 

was disbursed to Carswell, and $71,500 was disbursed to Smith. On April 26, 

2013, an additional $12,000 was disbursed to Carswell, $12,000 was disbursed to 

Smith, and $6,000 was disbursed to Fullard. 

43. Investor Entity 2 has never received the non-recourse loan and has 

only managed to recover approximately $52,000 of its principal. 

C. Individual Investor 1 

44. In 2013, a man residing in Buford, Georgia ("Individual Investor 1 ), 

who was raising capital to fund religious and other non-profit activities, was 

introduced to Carswell by an associate. Carswell told Individual Investor 1 that 

Carswell was an ordained minister and that he and Smith could help Individual 

Investor raise capital. 

45. Carswell represented that, if Individual Investor 1 escrowed $200,000, 

the funds would be used to lease � standby letter of credit or bank guarantee valued 

12 
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at $10 million. The leased instrument would then be "monetized" for $8 miUion, 

of which $7.2 million would be loaned to Individual Investor I within 45 days in 

the form of a non-recourse loan. The remaining $800,000 would be traded by 

Smith. 

46. Carswell also explained that Smith would invest that $800,000 in 

debentures that would be traded on a daily basis, and that the profit from those 

trades would be used to repay the $7 .2 million loaned to Individual Investor 1. 

Carswell, who was at this point plainly aware of Smith's nonperformance with 

respect to Investor Entity l, assured Individual Investor 1 that he knew Smith, had 

worked with him on similar transactions before, and that Smith always 

"performed" and always "pays." 

47. Carswell also personally guaranteed that the transaction would work 

as he had described, and repeatedly said that there was ''no risk." During their 

initial meeting, which took place in Buford, Georgia, Carswell called Smith and let 

Individual Investor 1 talk to him. Smith repeated much of Carswell's description 

of the capital raising process and stated repeatedly that there was "no risk" 

associated with it. 

48. Among the documents involved in the transaction was one entitled 

"Capital Funding Letter of Commitment," on the letterhead of Capital Funding, 

13 
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stating that Individual Investor would submit an application "for the purpose of 

securing an MTN or SBLC/BG in the amount of $10,000,000.00 ("Instrument") 

from the top World European Banks for business related activities. This document 

states that ''Capital Funding has the ability to arrange such INSTRUMENT .... '' 

49. Carswell subsequently informed Individual Investor I that Smith had 

leased a standby letter of credit for someone else with a face value of $100 million 

- ten times the value of the instrument that Individual Investor 1 was considering 

leasing. Carswell told Individual Investor I that if he quickly escrowed $200,000, 

it could be used to lease a portion of that instrument. Moreover, because of the 

size of that instrument, the $7 .2 million to be loaned to Individual Investor 1 would 

be available in less than 45 days. 

50. Individual Investor 1 escrowed $200,000 on July 12, 2013, and 

simultaneously authorized its release so that the "instrument," (i.e., the medium 

term note, standby letter of credit, or bank guarantee) could be obtained. Smith 

then informed Individual Investor 1 that the funds had been released to Smith and 

that everything was proceeding as planned. 

51. Individual Investor 1 never received the funding that he was 

promised. Despite persistent inquiries, Individual Investor I only managed to 

recover $17,500 of the $200,000 that he invested. 

14 
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52. The escrow agent's records indicate that on July 12, 2013, $134,000 

of the funds escrowed by Individual Investor I was disbursed to Smith and 

$25,000 was disbursed to Carswell. Another $35,000 was disbursed to Carswell 

on July 15, 2013. 

D. Individual Investor 2 

53. In 2012, a Mexican national ("Individual Investor 2") invested 

approximately $250,000 with Atlanta Capital. 

54. The documents involved in the transaction included a "Letter of 

Commitment" on Atlanta Capital letterhead that stated Individual Investor 2 had 

submitted an application "for the purpose of securing an M1N or SBLC in the 

,,
amount of$20,000,000.00 ("Instrument ) from the top World European Banks for 

business related activities." 

55. The document also stated that Atlanta Capital had the ability to 

arrange such an instrument. 

56. On July 25, 2012, Individual Investor 2 deposited $249,970 in escrow 

with an escrow agent known to work with Smith and Carswell. 

57. The escrow agent's records indicate that, after the funds were 

deposited into escrow, $115,000 was disbursed to Carswell between July 30, 2012 

15 
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and August 15, and another $45,000 was disbursed to Smith in the same time 

frame. 

COUNT I-FRAUD 

Violations of Section l 7(a)(l) of the Securities Act 
[IS U.S.C. § 77g{a}(l}I 

(Defendants Smith and Carswell) 

58. Paragraphs 1 through 56 are hereby re-alleged and incorporated herein 

by reference. 

59. During 2013 and 2014, Defendants Smith and Carswell, in the offer 

and sale of the securities described herein, by the use of means and instruments of 

transportation and communication iri interstate commerce and by use of the mails, 

directly and indirectly, employed devices, schemes and artifices to defraud 

purchasers of such securities, all as more particularly described _above. 

60. Defendants Smith and Carswell knowingly, intentionally, and/or 

recklessly engaged in the aforementioned devices, schemes and artifices to 

defraud. 

61. While engaging in the course of conduct described above, Defendants 

Smith and Carswell acted with scienter, that is, with an intent to deceive, 

manipulate, or defraud, or with a severely reckless disregard for the truth. 

16 
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62. By reason of the foregoing, Defendants Smith and Carswell, directly 

and indirectly, have violated and, unless enjoined, will continue to violate Section 

17(a)(l) of the Securities Act [15 U.S.C. § 77q(a)(l)]. 

COUNT II - FRAUD 

Violations of Sections 17(a)(2) and 17(a)(3) of the Securities Act 
(1S U.S.C. §§ 77q(a)(2) and 77q(a)(3)] 

(Defendants Smith and Carswell) 

63. Paragraphs 1 through 56 are hereby re-alleged and incorporated herein 

by reference. 

64. From at least March 2013 through September 2015, Defendants Smith 

and Carswell, in the offer and sale of the securities described herein, by the use of 

means and instruments of transportation and communication in interstate 

commerce and by use of the mails, directly and indirectly: 

a. obtained money and property by means of untrue statements of 

material fact and omissions to state material facts necessary in order 

to make the statements made, in light of the circumstances under 

which they were made, not misleading; and 

17 
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b.eengaged in transactions, practices and courses of business whiche

would and did operate as a fraud and deceit upon the purchasers ofe

such securities, all as more particularly described above.e

65.e By reason of the foregoing, Defendants Smith and Carswell, directlye

and indirectly, have violated and, unless enjoined, will continue to violate Sections 

17(a)(2) and l 7(a)(3) of the Securities Act [15 U.S.C. §§ 77q(a)(2) and 77q(a)(3)]. 

COUNT III - FRAUD 

Violations of Section lO(b) of the Exchange Act and Rule 10b-S(a), (b), and (c) 
Thereunder 

(15 U.S.C. § 78i(b); 17 C.F.R. § 240.lOb-S(a), (b} and {c)l 

(Defendants Smith and Carswell) 

66.e Paragraphs I through 56 are hereby re-alleged and incorporated hereine

by reference. 

67.e During 2013 and 2014, Defendants Smith and Carswelle
,. 
in connectione

with the purchase or sale of securities described herein, by the use of the means 

and instrumentalities of interstate commerce and by the use of the mails, directly 

and indirectly: 

a.eemployed devices, schemes, and artifices to defraud;e

18 
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b. made untrue statements of material facts and omitted to state material 

facts necessary in order to make the statements made, in light of the 

circumstances under which they were made, not misleading; and 

c. engaged in acts, practices, and courses of business which would and 

did operate as a fraud and deceit upon the purchasers of such 

securities, all as more particularly described above. 

68. Defendants Smith and Carswell knowingly, intentionally, and/or 

recklessly engaged in the aforementioned devices, schemes, and artifices to 

defraud, made untrue statements of material facts and omitted to state material 

facts, and engaged in fraudulent acts, practices, and courses of business. In 

engaging in such conduct, Defendants Smith and Carswell acted with scienter; that 

is, with an intent to deceive, manipulate, or defraud or with a severely reckless 

disregard for the truth. 

69. By reason of the foregoing, Defendants Smith and Carswell, directly 

and indirectly, have violated and, unless enjoined, will continue to violate, Section 

lO{b) of the Exchange Act [15 U.S.C. § 78j(b)] and Rule lOb-5 thereunder [17 

C.F.R. § 240.IOb-5]. 
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COUNT IV - FAILURE TO REGISTER AS SECURITIES BROKER 

Violations of Section 15(a) of the Exchange Act 
115 U.S.C. § 78o(a) 

(All Defendants) 

70. Paragraphs I through 56 are hereby re-alleged and incorporated herein 

by reference. 

71. By their conduct as alleged above, during 2013 and 2014, Defendants 

violated Section 15(a)(l) of the Exchange Act, which makes it unlawful for a 

broker '10 effect any transactions in, or to induce or attempt to induce the purchase 

or sale of, any security ... unless such broker ... is registered" with the 

Commission pursuant to Section IS(b) of the Exchange Act or, in the case of a 

natural person, is associated with a registered broker-dealer. 

72. During 2013 and 2014, as alleged above, Defendants Smith, Carswell 

and Fullard participated in the sale of over $750,000 of securities to multiple 

investors. 

73. Defendants, during that time, actively solicited investors, handled 

customer funds and securities, and gave advice as to the merits of the investments 

they offered. 

20 
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74. During 2013 and 2014, none of the Defendants were registered with 

the Commission as a broker pursuant to Section l S(b) of the Exchange Act, nor 

were any of them associated with a registered broker-dealer. 

75. By reason of the foregoing, Defendants have violated and, unless 

enjoined, will continue to violate Section IS(a) of the Exchange Act (15 U.S.C. § 

78o(a)] by acting as unregistered brokers. 

WHEREFORE, Plaintiff Commission respectfully prays for: 

I. 

Findings of fact and conclusions of law pursuant to Rule 52 of the Federal 

Rules of Civil Procedure, finding that Defendants committed the violations alleged 

herein. 

II. 

Permanent injunctions enjoining Defendants Smith and Carswell, their 

officers, directors, agents, servants, employees, and attorneys from violating, 

directly or indirectly, Section l 7(a)(l), (2) and (3) of the Securities Act [15 U.S.C. 

§ 77q(a)(l}, (2) and (3)] and Section IO(b) of the Exchange Act [15 U.S.C. § 

78j(b)] and Rule 10b-5(a), (b) and (c) thereunder [17 C.F.R. § 240.I0b-S(a), (b) 

and (c)]. 
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III. 

Permanent injunctions enjoining Defendants, their officers, directors, agents, 

servants, employees, and attorneys from violating, directly or indirectly, Section 

15(a) of the Exchange Act [15 U.S.C. § 78o(a)]. 

IV. 

An order requiring the disgorgement by Defendants of all ill-gotten gains or 

unjust enrichment with prejudgment interest, to effect the remedial purposes of the 

federal securities laws. 

v. 

An order pursuant to Section 20(d) of the Securities Act [15 U.S.C. § 77t(d)) 

and Section 2I(d)(3) of the Exchange Act [15 U.S.C. §78u(d)(3)) imposing civil 

penalties against all Defendants. 

VII. 

Such other and further relief as this Court may deem just, equitable, and 

appropriate in connection with the enforcement of the federal securities laws and 

for the protection of investors. 
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DEMAND FOR JURY TRIAL 

Pursuant to Rule 38 of the Federal Rules of Civil Procedure, the 

Commission demands trial by jury in this action of all issues so triable. 

Dated this 8th day ofNovember, 2016. 

Respectfully submitted, 

Isl W. Shawn Murnahan 

W. Shawn Murnahan 
Senior Trial Counsel 
Georgia Bar No. 529940 
Tel: (404) 842-7669 
Email: murnahanw@sec.gov 

M. Graham Loomis 
Regional Trial Counsel 
Georgia Bar No. 457868 
Tel: (404) 842-7622 
Email: loomism@sec.gov 

COUNSEL FOR PLAINTIFF 
Securities and Exchange Commission 
Atlanta Regional Office 
950 East Paces Ferry Road, N.E., Suite 900 
Atlant� GA 30326-1382 
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UNITED STATES OF AMERICA 
Before the 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

ADMINISTRATIVE PROCEEDING 
File No. 3-18271 

In the Matter of MOTION BY DIVISION OF 
ENFORCEMENT FOR A FINDING 

JEFFREY D. SMITH, THAT RESPONDENTS ARE IN 
JOSEPH CARSWELL and DEFAULT AND FOR IMPOSITION 
MICHAEL W. FULLARD OF REMEDIAL SANCTIONS 

Respondents. 

DECLARATION OF WILLIAM S. DIXON (EXHIBIT B} 

I, William S. Dixon, declare pursuant to 28 U.S.C. § 1746 as follows: 

I .  I am a Senior Counsel in the Division of Enforcement of the U.S. Securities and 

Exchange Commission ("Commission"). I conducted the Commission's investigation of Jeffrey 

D. Smith d/b/a Atlanta Capital LLC a/d/b/a Capital Funding, Inc. ("Smith"), Joseph Carswell 

d/b/a Atlanta Capital LLC a/d/b/a Capital Funding, Inc. ("Carswell"), and Michael W. Fullard 

(Fullard") (collectively, "the Respondents"), which led to the filing of a complaint against them 

in the United States District Court for the Northern District of Georgia, and, thereafter, the 

institution of this proceeding. The following information is based upon my personal knowledge 

of facts obtained during the investigation and from a review of the Commission's files in this 

matter. 

2. In 2012 and 2013, Smith and Carswell, using two fictitious companies (Atlanta 

Capital LLC and Capital Funding, Inc.), raised approximately $750,000 from at least four known 

investors, representing that the Respondents would use investor funds to procure various 



instruments (medium term notes, bank guarantees, and standby letters of credit) for them worth 

millions of dollars. Fullard acted as a finder for Smith and Carswell, and referred at least one 

victim investor to them. 

3.e Investors were told that tho:se instruments would be "monetized," and that severale

million dollars of monetized proceeds would be loaned to investors in the fonn of non-recourse 

loans. Further, investors were told that the balance of the monetized proceeds would be invested 

in instruments such as debentures, which would be traded in a manner that would produce 

returns of as much as 35% per week. Investors were also told that those returns would be used to 

pay off the investors' loans, and that the transactions were risk-free. 

4.e As part of the investigation that led to filing the District Court action against thee

Respondents, I reviewed bank and escrow records that reflected the receipt of investor funds 

from the scheme alleged in the District Court action. After money was received from investors 

by Keisha Perry, Esq., the escrow agent, it was disbursed by her to the Respondents, and 

individuals or entities connected to them, often shortly after it was received. I could not find any 

evidence that investor funds were used to purchase or invest in any instruments. 

5.e None of the investors received the rates of return that were promised to them.e

None of the investors received standby letters of credit, other instruments or loans from the 

Respondents. Moreover, none of the investors were successful in recovering more than a small 

portion of their investment proceeds from the Respondents. Their transactions were not risk

free. 

6.e Exhibit C to the Division's Motion for Default Disposition is the Declaration ofe

James Sarver, which was provided to me during the course of the Commission's investigation. 

Mr. Sarver was one of the victim investors in this case, and was identified in the Complaint as 



'"Individual Investor l ''. Mr. Sarver's Declaration sets forth some of his dealings with 

Respondents Smith and Carswell, as well as Keisha Perry, Esq., of the Perry Law Group. It also 

includes some of the fraudulent misrepresentations that were made to him which led Mr. Sarver 

to invest $200,000 with the Respondents. 

7.o Exhibit D to the Division's Motion for Default Disposition is the Declaration ofo

Jayson Colavalla. Included with Mr. Colavalla's Declaration are the exhibits he referenced 

therein. Mr. Colavalla was the managing partner of one of the investors in this case, TALC 

Properties LLC {"TALC Properties"), which was identified in the Complaint as "Investor Entity 

of his dealings on behalf of TALC Properties 2". Mr. Colavalla's Declaration sets forth some 

with Respondents Smith and Carswell, Keisha Perry, Esq., of the Perry Law Group, and others. 

It also includes some of the fraudulent misrepresentations that were made to him, which led Mr. 

Colavalla to invest $150,000 with the Respondents on behalf of TALC Prope11ies. 

8.o Exhibit E to the Division's Motion for Default Disposition is the investigativeo

testimony of Keisha Perry, Esq., of the Perry Law Group, which I obtained from her on August 

25, 2015, on behalf of the Commission. Attached to Ms. Perry's investigative testimony are the 

exhibits referenced therein (Exhibits 1 - 34). Ms. Perry served as the "paymaster/escrow agent" 

for the Respondents. Victim investors would send their investments to Ms. Perry based upon 

their interactions with the Respondents and others. After Ms. Perry deducted her commission 

and fees for her services, she distributed the remainder to the Respondents, and individuals or 

entities connected to them. Ms. Perry also prepared a "disbursement log" for each transaction, 

reflecting the amount of money that she received from each investor and the date she received it, 

the amounts she deducted for her commissions and fees, and the individuals or entities to whom 



she disbursed the remaining funds, including the amount and date of each disbursement. See 

Exhibit E (Perry Testim.), pp. 86 - 89, 99- 101, 105- 106. 

9.e Ms. Perry served as the "paymaster/escrow agent" for victim investors Jamese

Sarver and TALC Prope11ies, referenced in pflragraphs six and seven, above, and prepared 

disbursement logs for their transactions. See Exhibit E (Perry Testim.), p. 89 - 90, 120-121 

(testimony regarding Mr. Sarver's disbursement log) and Exhibit 18 attached thereto 

(Co1avalla/TALC Properties' 4/26/13 disbursement log). Exhibit F to the Division's Motion for 

Default Disposition is the disbursement log that Ms. Perry prepared for Mr. Sarver's investment. 

10.e Ms. Perry also served as the "paymaster/escrow agent" for investor Jodye

McConkey, acting on behalf of Vajra Energy ;Limited ("Vajra"), and investor Jose Yenny, who 

were identified in the Complaint as "Investor Entity l" and "Individual Investor 2", respectively. 

She also prepared disbursement logs 

Exhibits 14 (McConkey/Vajra disbursement 

for their transactions. See Exhibit E (Perry Testim.), 

log) and 21 (Mr. Yenny's disbursement log). In 

addition, Ms. Perry served as the "paymaster/escrow agent" for T.L Gilliam and Gabriel Gaide, 

who also sent money to the Respondents but were not identified in the Complaint. See Exhibit E 

(Perry Testim.), Exhibits 24 (Mr. Gilliam's disbursement log) & 26 (Mr. Gaide's disbursement 

log). 

1 1. Exhibit I to the Division's Motion for Default Disposition is the Escrow 

Agreement for Vajra's investment, which memorialized that V�jra had engaged the services of 

Atlanta Capital "to assist with procuring a financial instrument." 

12.e One of the attachments to Exhibit E, Ms. Perry's investigative testimony, ise

Exhibit 16, a January 30, 2013, e-mail from Mr. McConkey to Ms. Perry. See Exhibit E (Perry 

Testim.), Exhibit 16. In it, Mr. McConkey expressed his dissatisfaction with his dealings with 



"Mike Fullard and Atlanta Capital." Id. Specifically, Mr. Mcconkey complained that, despite 

being told by "Mike Fullard and Atlanta Capital" that a standby letter of credit for Vajra would 

be monetized through two different trade groups, it had not occurred. Mr. McConkey also 

complained that, although he had previously sent moP.-ey to Ms. Perry with the understanding that 

it would be used to purchase an "instrument" for Vajra, he had not received anything reflecting 

the existence of such an instrument. Id. Mr. McConkey's e-mail further referenced a previous e

mail exchange that he had with Ms. Perry, in which she copied Respondent Carswell. Mr. 

McConkey also requested information pertaining to Respondent Carswell's involvement in the 

Vajra investment in Iris e-mail. Id. 

McConkeyNajra 

Mr. McConkey's 

$150,000 from him. 

it for her commission. 

13.e A review disbursement 

referenced 

See Exhibit E (Perry Testim.), Exhibit 

of the log that Ms. Perry for thee

transaction reveals that, on December 10, 2012, approximately 

prepared 

seven weeks 

prior to e-mail, in paragraph 12, above, Ms. Perry received 

14. Ms. Perry deducted $3,000 from 

Id. She distributed the remainder of Vajra's investment as follows: (1) 

on December 19, 2012, $100,000 to Knox Corporation Unlimited, on behalf of ("o/b/o") client 

Jeffrey Smith; (2) on December 19, 2012, $12,000 to Carol Fullard, Respondent Fullard�s wife, 

for client Mike Fullard; (3) on December 19, 2012, $12,000 to Raysa Carswell, for client Joseph 

Carswell (Raysa Carswell is also known as Raysa Angelina Compres. She was listed as living at 

the same address as Carswell at the time); (4) on December 19, 2012, $12,000 to Clear Thinking 

Enterprises, for client Jeffrey Smith; and, (5) on December 12. 2012, $11,000 to Elizabeth 

Radochonski, for client Elizabeth Radochonski. Id. 

14.e Exhibits G and H to the Division's Motion for Default Disposition, respectively,e

are the December 2012 and January 2013 bank account statements for Knox Corporation 



Unlimited, which I obtained from BB&T during the course of my investigation. See Exhibits G 

(December 31, 2012 account statement) and H (January 31, 2013 account statement). Exhibit G 

reflects that, on December I 9, 20 I 2, $100,000 was wire-transferred to the account of Knox 

Corporation Unlimited, as set forth in the Vajra disburncrncnt log referenced in paragraph 13, 

above. I obtained account documentation from BB&T for Knox Corporation Unlimited, which 

revealed that Respondent Smith had established the account for it, and that his home address at 

the time was the same address he used with BB&T for Knox Corporation Unlimited. Knox 

Corporation Unlimited is an alter-ego for Respondent Smith. 

15.e A review of the disbursement log that Ms. Perry prepared for the Sarvere

transaction reveals that, on July 12, 2013, Ms. Perry received $200,000 from Mr. Sarver. See 

Exhibit F. Ms. Perry deducted $6,000 from this amount for her commission and fees. Id. She 

distributed the remainder of Mr. Sarver's investment as follows: (1) on July 12, 2013, $134,000 

to Knox Corporation Unlimited, for client Jeffrey Smith; (2) on July 12, 2013, $35,000 to Joseph 

Carswell, for client Joseph Carswell; and, (3) on July 15, 2013, a $25,000 Cashier's Check to 

Capital Funding Partners, on behalf of client Joseph Carswell. Id. 

16.e A review of the disbursement log that Ms. Perry prepared for the Colavalla/f ALCe

Properties' transaction reveals that, on April 5, 2013, Ms. Perry received $150,000 from Mr. 

Colavalla on behalf of TALC Properties. See Exhibit E (Perry Testim.), Exhibit 18 (4/26/13 

disbursement log). Ms. Perry deducted $8,000 from this amount for her commission and fees. 

Id. She distributed the remainder of TALC Properties' investment as follows: (1) on April 18, 

2013, $12,500 to Joseph Carswell, for client Joseph Carswell; (2) on April 18, 2013, $71,500 to 

Knox Corporation Unlimited. on behalf of client Jeffrey Smith� (3) on April 18, 2013, $5,000 to 

Howell Real Estate, on behalf of client Brad Howell; (4) on April 18, 2013, $5,000 to Carol 



(Perry Testim.), Exhibit 20, p. 1. 

On July 

Fullard, Respondent Fullard's wife, for client Mike Fullard; (5) on April 26, 2013, $12,000 to 

Joseph Carswell, for client Joseph Carswell; (6) on April 26, 2013, $12,000 to Knox Corporation 

Unlimited, on behalf of client Jeffrey Smith; (7) on April 26, 2013, $12,000 to George A. Gil, for 

client Kay Sepa; (8) on April 26, 2013, $6,000 to Carol Fullard,.Respondent Fullard's wife, for 

client Mike Fullard; (9) on April 26, 2013, $5,000 to Bradley Howell, for client Brad Howell; 

and (10) on April 26, 2013, $1,000 to Trade Finance Capital, for client Ira Brody, on behalf of 

Brad Howell. Id. 

17.e In Mr. Yenny's Escrow Agreement with Carswell and the Perry Law Group,e

Carswell and Mr. Y enny were identified as "parties to a Purchase Agreement whereby Y enny is 

engaging the services of Carswell to assist with procuring a financial instrument." See Exhibit E 

A review of the disbursement log that Ms. Perry prepared for 

the Yenny transaction reveals that Mr. Yenny's investment was not used on his behalf. 

25, 2012, Ms. Perry received $249,970 from Mr. Yenny, and deducted $5,650 from it for her 

commission and fees. See Exhibit E (Perry Testim.), Exhibit 21. Ms. Perry distributed the 

remainder of Mr. Yenny's investment as follows: (I) on July 30, 2012, $15,000 to National 

Financial Services, for the benefit of ("f/b/o") Joseph Carswell, for client Joseph Carswell (this 

wire was rejected because the account was closed, and was returned to Ms. Perry) ; (2) on July 

30, 2012, $15,000 to Clear Thinking Enterprises, for client Jeffrey Smith; (3) on July 31, 2012, 

$100,000 to Abdou Lebrik, for client Joseph Carswell; (4) on July 31, 2012, $15,000 to Raysa 

Angelina Compres (a/k/a Raysa Carswell), on behalf of client Joseph Carswell; (5) on August 

13, 2012, $30,000 to Clear Thinking Enterprises, for client Jeffrey Smith; (6) on August 13, 

2012, $20,000 to Raysa Angelina Compres (a/k/a Raysa Carswell), on behalf of client Joseph 

Carswell; (7) on August 13, 2012, $30,000 to II.LLD.A. Investments LLP, for client Ruben 



Gomez, on behalf of Joseph Carswell; (8) on August 14, 2012, $15,000 to Raysa Angelina 

Compres (a/k/a Raysa Carswell), on behalf of client Joseph Carswell; and, (9) on August 15, 

2012, $19,320 to Raysa Angelina Compres (a/k/a Raysa Carswell), on behalf of client Joseph 

Carswell. Id. 

18. On November 8, 2016, a Complaint for Injunctive and Other Relief was filed 

against Smith, Carswell and Fullard, and, on October 11, 2017, a Final Judgment was entered by 

default against them. A corrected Final Judgment was entered on December 20, 2017. See 

Exhibits A (Complaint), J (Final Judgment) and K (Corrected Final Judgment) to the Division's 

Motion for Default Disposition. 

[REMAINDER INTENTIONALLY LEFT BLANK] 



knowledge. 

. ..  

I declare under penalty of perjury that the foregoing is tme and correct to the best of my 

Executed on March 22, 20 I 8, at Atlanta, Georgia. 
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DECLARATION OF JAMES SARVER 

1. I am over the age of 18 and am not laboring under any disabilities; 

2. I have personal knowledge of the facts alleged herein; 

3. In 2013 I was seeking funding to use as venture capital. During that process I was introduced to 

Joseph Carswell ("Carswell") who informed me that he and Jeffrey Smith ("Smith") of Capital 

Funding would be able to raise to raise the funds that I was seeking; 

4. On or about 15 April 20131 met Carswell at a Starbucks close to the Mall of Georgia in Buford, 

Georgia. During that meeting Carswell explained that in order for the capital-raising process to 

proceed, I would have to wire $200,000 to the escrow account of Keisha Perry Esq. ("Perry") of 

The Perry Law Group that would be used to lease a standby letter of credit or bank guarantee 

with a value of $10 million. The leased instrument would then be ''monetized" for 80% of its 

value or $8 million. Of that $8 million, $7 .2 million would initially be loaned to me. The 

remaining $800,000 would be traded by Smith of Capital Funding; 

5. Carswell explained that Smith and Capital Funding would invest that $800,000 in debentures 

that would be traded on a daily basis and that the profit from those trades would be sufficient 

to, and would be used to, pay off the $7.2 million loaned to me; 

6. Carswell also told me during that conversation that a portion of the $7.2 million could be used 

to lease another standby letter of credit and that that instrument would, in turn, result in 

another loan to me and additional proceeds that Smith would use to trade debentures. The 

profits from trading those debenture would be sufficient to pay off that second loan and would 

be used to do so; 

7. Carswell told me during that conversation at Starbucks that he knew Smith, had worked with 

him on similar transactions before, and that Smith always "performed" and "pays"; 

1 



8. Carswell said that he personally guaranteed that the transaction would work as he had 

described it and repeatedly told me that there was "no risk"; 

9. Carswell told me that I would have the $7.2 million within 30 to 45 days after I escrowed the 

$200,000. He said that it would not take more than the maximum of 45 days. 

10. During that meeting at Starbucks, Carswell informed me that he would call Smith so that I could 

talk to him directly. I insisted that he place the call on my cell phone so that I would also have 

Smith's phone number. 

11. Carswell called Smith using my phone and during the ensuing conversation with him Smith 

described to me how the capital-raising process would work. Although the actual words he used 

differed somewhat from Carswells, his description was, in all important aspects, identical to the 

process described by Carswell that Is summarized in Paragraphs 2 - 9 above. Smith also 

repeatedly informed me that there was "no risk" associated with the capital-raising process; 

12. I also called Perry of The Perry Law Group on or about 17 April 2013. During that call Perry told 

me that she couldn't guarantee anything after the money was released from her account. 

However, she also said that she had done business with Smith and Carswell before and that they 

were "performers." According to Perry, the rules of confidentiality prevented her from 

disclosing the identity of those involved in those other transactions; 

13. On or about April 18, 2013, Carswell informed me that Smith had leased a standby letter of 

credit for someone else with a face value of $100,000,000 which was ten times the value of the 

instrument that I was considering leasing. He told me that if I quickly sent $200,000 to the 

escrow account of The Perry Law Group, it would be used to lease a portion of that instrument. 

Moreover, he informed me that because of the size of that instrument, it would generate the 

$7 .2 million to be loaned to me sooner than the 30 - 45 days that it would take the smaller 

instrument to do so; 

2 
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14. On or about April 18, 2013, I transferred $200,000 to the escrow account of The Perry Law 

Group and signed the document that I was told was required for those funds to be released 

from escrow; 

15. Later that day, Smith informed me that the funds had been released to him and that everything 

was proceeding as planned; 

16. To date, I have not received the $7.2 million promised. Although I have, through persistent 

inquiries, recovered $17,500 of the $200,000 that I invested, that is all that I have managed to 

recover; 

17. I swear under penalty of perjury that the foregoing is true and accurate to the best of my 

knowledge. 

Sworn and subscribed before me this 20th day of May, 2015 

James Sarver 
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D 



DECLARATION OF JAYSON COLAVALLA 

1. I am over the age of 18 and am not laboring under any disabilities; 

2. I have personal knowledge of the facts alleged herein; 

3. In 20131 was a managing partner of TALC Properties FL LLC ("TALC Properties"). At that time 

Tony Scott was the CEO of TALC Properties and Sam Watkins was the other managing partner; 

4. TALC Properties is a Florida Limited Liability Company headquartered in Miami, Florida. The 

primary focus of the business in 2013 was its attempt to acquire a coal mine in Pennsylvania; 

5. In early 2013 TALC Properties was exploring its options with respect to traditional bank financing 

to facilitate the acquisition of that coal mine; 

6. In 2013 Tony Scott introduced me to Kay Saptureuta who informed Tony Scott, Sam Watkins, 

and me that he knew people who could assist us with raising the capital that we needed to 

purchase the coal mine; 

7. Kay Saptureuta and I spoke at least three (3} times before April 4, 2013. During the first of those 

conversations he laughed when I told him TALC Properties was pursuing traditional bank 

financing for the purchase of the coal mine and told me that he knew of a better way to finance 

its purchase; 

8. Kay Saptureuta, who portrayed himself as being familiar with and having some experience with 

the transactions that he was describing, informed me that TALC could purchase a "fresh-cut" or 

"slightly seasoned,, standby letter of credit that could then be "monetized" within days of TALC 

Properties paying the purchase price of 10% of the value of the standby letter of credit. The 

monetization would generate 85% of the value of the instrument, of which, 60% would be given 

to TALC in the form of a non-recourse loan which TALC Properties could use to purchase the coal 

mine. He stated that that part of the process could be completed in ten or fewer days. The 

remainder of the proceeds generated by monetization would be loaned to a group of people 
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who would invest part of it in instruments that generated enough profit when traded on 

"private placement platforms" to repay TALC Properties' non-recourse loan and the loan to the 

group responsible for the trading. 

9. During one of our follow-up conversations, Kay Saptureuta also told me that Keisha Perry of the 

Perry Law Group would represent all parties involved in the capital-raising process. He 

represented that she would be responsible for escrowing the purchase price, disbursing any 

proceeds, verifying the CUSIP #, ISIP#, and validity of the instruments involved, and ensuring 

that every aspect of the transaction was conducted properly; 

10. Kay Saptureuta suggested that we meet with Jeffrey Smith and Joseph Carswell, both of Atlantis 

Capital LLC, and Keisha Perry of The Perry Law Group in order to discuss the method of raising 

capital that he had described and with which they were familiar; 

11. On April 3, 2013, Tony Scott and Sam Watkins attended a meeting at the offices of The Perry 

Law Group in Atlanta, GA. Although I did not attend that meeting, I listened and participated 

via telephone. The other attendees at that meeting were Kay Saptureuta, Jeffrey Smith and 

Joseph Carswell of Atlantis Capital LLC and Keisha Perry of the Perry Law Group; 

12. During the April 3, 2013 meeting at the offices of The Perry Law Group, Ms. Perry informed my 

partners and me that her law firm would act as the "Paymaster'' in this transaction. She 

informed us that her duties and responsibilities as Paymaster included, among other things, 

overseeing the entire transaction and ensuring that all parties were properly paid; 

13. During the meeting at the offices of The Perry Law Group on April 3, 2013, Ms. Perry also 

informed Tony Scott, Sam Watkins, and me that her law firm would act as the Escrow Agent 

during the capital-raising process, would represent all parties to the transaction, would take 

care of all of the legal aspects of the transaction, and would verify the legitimacy of all 

instruments involved in the transaction. Keisha Perry never discussed potential conflicts of 
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interest associated with her representation of all parties to the transaction and Tony Scott, Sam 

Watkins, and I never agreed to waive potential or actual conflicts of interest; 

14. An executed copy of the Escrow Agreement is attached as Exhibit 1; 

15. Keisha Perry stated that she would validate the instrument's CUSIP number to ensure that we 

would not incur a loss; 

16. During that meeting at The Perry Law firm on April 3, 2013, Jeffrey Smith stated that Atlanta 

Capital LLC would obtain a "fresh cut" or "slightly seasoned" standby letter of credit through 

Tariq Nasrawi of Rosnal Capital. He stated that that instrument would be monetized and 60% of 

the proceeds of the monetization would go to TALC Properties in the form of a non-recourse 

loan and that the remainder would be loaned to Atlantis Capital LLC which would invest a 

portion of that loan in instruments traded on "private placement platforms." He stated that the 

proceeds of trading those instruments would generate 35% in profit each week and would be 

used to repay the non recourse loan to TALC Properties and Atlantis Capital LLC. Some of the 

remaining principal would then be used to invest in even larger standby letters of credit on 

behalf of TALC Properties; 

17. At various times during these preliminary discussions, Jeffrey Smith informed us that our money 

was "100% safe" and that we would not lose any money because it was impossible to lose any 

money. Keisha Perry, Kay Saptareuta and Jeffrey Smith all stated that the money would only 

leave the escrow account to pay for the standby letter of credit after each of them had validated 

the instrument. 

18. At various times as Jeffrey Smith described the capital-raising process, both Joseph Carswell and 

Keisha Perry made statements supporting things that he had just said. At no time did either of 

them dispute, alter or call into question anything that Jeffrey Smith said; 
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19. During the meeting at the offices of The Perry Law Group on April 3, 2013, Ms. Perry told Tony 

Scott, Sam Watkins, and me that her law firm would conduct due diligence on all of the 

individuals and entities involved in the proposed capital-raising process in exchange for a fee of 

$1200. Ms. Perry was given a certified check for $1200 by TALC Properties on or about April 3, 

2013.; 

20. On or about April 4, 2015, TALC Properties wired $150,000 for the purchase of the standby 

letter of credit to the escrow account designated by Keisha Perry as instructed by Jeffrey Smith 

and Keisha Perry; 

21. Ms. Perry informed Tony Scott, Sam Watkins and me in a phone call on or about Monday, April 

8, 2015, that she had completed her due diligence on the participants in the capital-raising 

process. She stated in that conversation that the only negative information that she had 

discovered about any of them in her due diligence was that Jeffery Smith had some minor traffic 

violations that were being addressed; 

22. After that I signed a document authorizing the release of TALC Properties' $150,000 from that 

escrow account after Jeffrey Smith, Keisha Perry and Kay Saptureuta each informed me that the 

standby letter of credit had been identified and was ready to be purchased, that its CUSIP #s had 

been verified, and that it would be transferred to the appropriate account once the escrowed 

$150,000 were released; 

23. Approximately 10 or more days after the funds were released from escrow for the purchase of 

the standby letter of credit, I began to inquire when we could expect to receive the proceeds of 

the monetization process. At that point each person I questioned, Jeffery Smith, Joseph 

Carswell, and Keisha Perry, began to blame other participants in the process for the delay; 

24. I then began to conduct my own investigation. Attached as Exhibit 2 are records relating to 

Tariq Nasrawi and Jeffrey Smith that I located in July or August of 2013 simply by searching for 
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their names in Google. Tony Scott and Sam Watkins who met Jeffrey Smith at the office of the 

Perry Law Group confirme.d that the person that they met is the person pictured in the 

photograph. Those documents, among other things, indicate that Jeffrey Smith was charged 

with theft in 2009 and that Tariq Nasrawi was convicted of offenses such as racketeering and 

grand theft in 1986 and 1988. The Perry Law Group never informed Tony Scott, Sam Watkins or 

me of any of those facts that I believe were readily available from public sources; 

25. When I subsequently confronted Ms. Perry with the records that I had discovered relating to the 

convictions of Jeffrey Smith and Tariq Nasrawi, she responded that her firm did not conduct a 

Google search as part of its due diligence. 

26. Ms. Perry also sent me the disbursement log attached as Exhibit 3 during my investigation that 

documented how the $150,000 that TALC Properties deposited in her escrow account was 

disbursed by her. There is no indication in that log that any of it was used to purchase a standby 

letter of credit. Neither Tony Scott, Scott Watkins or I was ever told that Brad Howell, Mike 

Fullard and/or Carol Fullard were involved in the capital-raising processing in any way or that 

any portion of the $150,000 in the escrow account would be disbursed to any of them. We also 

do not know who they are, why money went to them, and/or what their involvement was; 

27. When I asked Keisha Perry why funds were disbursed as they were and not used to purchase a 

standby letter of credit, she informed me that Jeffrey Smith owed her and/or The Perry Law 

Group money and that she was entitled to satisfy those loans from the $150,000 escrowed by 

TALC Properties once those funds had been released. She also stated that it was not uncommon 

for firms like Atlantis Capital to initially purchase instruments with their own funds rather than 

those escrowed and to recoup the expense later. That was the first time that I had been 

informed of that debt and that the funds escrowed by TALC Properties could and would be used 

to satisfy that debt; 



28. During my investigation I also contacted Tariq Nasrawi of Rosnal Capital. He informed me that 

the $150,000 should have been wired directly to him and that that was why TALC Properties had 

not received the standby letter of credit. He also informed me that he could get a standby letter 

of credit of the same value as the one that Atlantis Capital LLC had allegedly purchased for TALC 

Properties for $25,000 that could be used just as Jeffrey Smith had described at the April 4, 2013 

meeting held at the office of The Perry Law Group. After TALC Properties transferred $25,000 to 

Rosnal Capital Tariq Nasrawi informed me that he was having trouble finding someone to 

monetize the instrument. At Tariq Nasrawi's instruction, TALC Properties wired Rosnal Capital 

an additional $23,840 to pay for the monetization of the standby letter of credit on May 21, 

2013 (See bank statement attached as Exhibit 4); 

29. To date, TALC Properties has not received a standby letter of credit from any of the participants 

in the capital-raising transaction, the promised loan, or any of the promised proceeds of trading 

by Atlantis Capital LLC. I, through my own efforts, did recoup $27,000 that had been paid to Kay 

Saptureuta and $25,000 that had been paid to Joseph Carswell; and 

30. I swear under penalty of perjury that the foregoing is true and accurate to the best of my 

knowledge. 

Sworn and subscribed before me this _19th day of __M_a_rc_h____, 2018 

_ �---Os�� 
Jayse.�lavalla 
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EXHIBIT 

t• 

3..Ii;��rji�v E�M.,·:[h� i_:�c,o':: Agni! h�py a�kn9.i,'.l�d,g

The Perry Law Group 

Escrow Agreement 

THIS ESCROW AGREE!1'1ENT dated as of this 17th day of April, 20 I J, by and between Atlanta 
Capital, LLC 3040 Peiichtree Si:reet, Atlanta, GA 30305 ("AC"), TALC Properties, LLC 14611 
Stromley Drive_. Charlotte, NC 28262 ('·TA LC") and The Perry Law Group, LLC having 
address ot 600 West Peachtree Street, Suite. 1560 �\tlanta. GA 30308 (the "Escrow Agent") 
(collectively the "Parties"). 

WIT NESSETH: 

(A). \VJ1�reas, AC and TALC arc parties ro a Letter ofCorumiuncot(''LOC';):dakd as
pf 1\.pril 17, 2013 whereby TA.I,,_C is engaging ihe sci-vied of AC to sccur�:a
MTi'1' or SBLC/8(:111� thrYamiiunt of Five: Million Dolfors (S5,000,00it\)°0
USD) ("Jn:;1n.11n,�11t') from a top \Vo.rid Europ�i Bank Joi' business rcbt�d
acrivi1ics..

:�:h�s, 11um,:muo t.!1:! k1m.:; oftl!c· LOC. Tt-..LChus agreed to.r).clivcr/Jl�Sum
of()'n,;,. Tlun<lrt::d Fifty Thm1:-mid Do)bi:s ($150_.opo:oo USl)) to tl1c Esc�ow.
Agent .io b,� hdd iu accordiincc ,vith cbe l<!nt)S··oftbc Escr.ow,1\grcemcpt;. aJ:id. 
\'fherc,is. AC und TAL(' c;achappuii1i Lhe Es�-rmv·Age;1ttcis.:rveas·an,6c�9\;

· · (C) 
ngcnt ht";:-cundc1; nn,J 

(D). Wherc,ts, ii ,c h-:r,)w Aten! hrL,.; ag,..:e<l to act ns escro_w agent '[JUrsu.ar.t 1o the.
IC\"UJS and conditi0ns of this Agrccm�nt; nnd.

. 
'NO.\V, n'.J;GREFQR�,�:c.C?nsidcraiiOii or the: m11t�_1al c,ovcnants l1erc:ia contained and o_tlier. g9<>µ.ig1tJ\:af�!nblc co1.i�i�¥;,ni!iqn: rl_,c sufficiency iJld·�ec�ipt of which is licreby ,
;�cj<.no��•!eJ.geq,: 1lieJl�C:sJ1ci'c�o. i!ltcn/iing to b'l:•kgalTy �qun.c!, aw,ee. as foHows: 

,\,. 

; .. i•. :okuiit{��! P&..il�cpD.rpo�:cs n[t1�1i ,1�menr, capi.d te;i,i'us.used,in ;Ii�.
.··.· · fl\���:1!<:'>l,\1tl_1��v��.�,dcfincd�ii:vc tl1e m,!ru,i!Jfas.spccified �n lb:: Lt)C..: 
. 

,. :·: �-, .JJ{;.�;','fh�'A!i�J&iq\�if-£�rill11Crice on the <late first alfo�c \\;1:ittc11 at�d shi1Jl., 
cg�tjnqi: ._th�rcl)_ijcr 1Ji)ti1 �\ u'i:i;�}o'w ftir@/(as, �jefJic{l below) Ji:1�·�.becndi_sburse"<f by'tl)•�· 

cs 1�cc_ipt_of,01'ie �uncJ.c:c;.<l •.I ;; -� 

·. .. ··· >· T-:unds·) from TAI;.c. TA_LC.
ant!:hi:'g_�oy.nppoint the F.s_f�·o.w A_geri(·l<> hok!'tlj� $rO\Y fu;1tls and disb11n,0 in.
f��ijpol!nt� (SJ 50,0fl0.00) �eri.!ioa�lc�;11·· 

.·i�ct:crdah.� "PJ:1:\ g.t� w.<;>_visioiis ofthi_s facro\', Agre' 1pcnt..

•,i. r.:;1,n1w fnstiuc�oii;i, AC mid TA.LC hav_c·p,.<h•id.e<l tt; the J;;c:1ow Agcnt,·cs_crow
insiructions, attachecHiei:dci as Exhibir A, whi:.:h out Jines in detail the terrp,; unc!er which 
ihc Escrow hmds_sh

.
i1Jl be rdc?.sed according to ibc instnic,ions provided by-11..C. 
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S._ Owner:;_hip of Funds. It is acknowledged by the [lai.iics tJial until aU inslrnctious of_
Exhibit A arecori1plied with, the Escrow funds minus Escrow Agent's tee and nny_
related service fees a� outlined herein as scnkd below shaJl remain the property of_
TALC._

6._ Distribution of Escro\Y Fund; Disputes._

a 'TT1e Termination Date shall 'be defiue·c:I as the date upon w_hi_eh the c:on)pli.ancq-of 
all instructions of Exhibit A is completed and the disbursement ofthei'_E§crow.
Funds as slated tl:ierein. 

b._ Either pany (the "Requ�ting Pa11y") may deliver signed instructions (o lhe_
EsC£ow Agent (the "Release Insm1c_1ions") instructing tbeEscrow Agent to··
·release funds from the Escrow Fund, provided ·u1-1t AC rn:iy not deliver sucli
Release.Instructions to Lhe Escrow Ageriq:>ri9r_ to.' thc·coq'i'J_:>l,iancc.of.all l.ei:tilS Oil 
Exhibit A and Escrow Agent m_ay n,ol' :icc'cpl' or ;!Ct on su�h Rdci!5C
ln!;trm;tfons prior tp the cOJriplfance o_fall t(�Jjns on.Exhibit. A wirhc:Jllt the

�- ·- . c�pr��.,�.c iitcn c1.!nsc1i( ofT;\LC. 111c R<:<1ucs.t'ing)',1i"l)'·,sholl.dc:iiv�•1: fo qv; ·_
., ., CUI� p::irty .(J1c "N<Hl- l{cgu�ting Part.x\p. copy.);ij"-,'gl�s�dfo:,ini�\:io1i_

_· cow::un:�nl!X with :t!. �l:-!liver/fo i'.:-e fa,�9�Y,1��tlf���'.!'l'on:..Ri<iu_cst1_rig
Pa�1;Y o_.bjc.e:_\5 ro '.h� r,;,.�<:.�1sc.ot an�· tqnd�:J{P���f.f,'.l?..��-�11r_d••y;�?,t� l_omfin: thr '_-R�!,�1�):nsLJ uctwns, 1� s]iall deliV-'T':v_qtlen n9�9!:i.�1\�\;lt\C:C:ot.f?�P..u�e;.•),,to 1hf:·. •._ _ _ ._ :_· R�l,lt'Stii,g Party ,;nd thcf:.scrow Agent �vithii'i a ijcfio1 of-2 bu$.i'ii���· cH1ys after.

' rr.:cc:ipi.of'thc l{ck;1sc lns1.ruc,io11s arid fornihtu1i<:,.li iotrJ1·01h"t1,c;Escro�\.·_A�cnl 
-: , · _;;ctting f�rq{in 1:i.!,;,,unablc detail the. r�a.'<;oi1,s \\;h)· ih_;i:"on-t:;,'.i:cjui;.'i;lirii{g�'-t} i:,.. - . dispUli1:i¢·*e·Re!ease Instruc!ioi1:::. ·me ]'T\11_'.�Requ�.st ii1�• PffY s!\�Jl·��Jiv�r-10 Ih.:.- __
,_,., , ,:.• , ': :·',"! ' ,_ Rrnu:::,,tJng_ J?i1rly? copy ofIh.e Not__1_9c o,f p\�P\11<� Ct111�ll_rrq1_qy__ .\Vt\li 1__l�-�-e_ltv�1y ._
.-;:? ·: '.:·::_.'.· \· ,_ -�; , .· �·10 t1�e �c�o\v..Ag_6i11: Jf,tl-iG Non:R,£1.f��S�!�},;JJ.'?.,\rty .wl.� �o''cJd(_\1er_fNo!i\��o,f.____
· · _. , · ::,-�\,;�4:_; ·.,_ :- · ;_.pispule•_t_o thc � ·___ _ : . -:q.c\lUC�.li-\�s)?artY�.n ' .cr_o\y Agc�t\,�t)',tin'sai�I ¢,r\o,43if�: 
. Jt,.:-,'JM/'••1:: •• .-· ; � .. ''.·__-)::O::(:i:4;p,t);;,)a�.si:,',");r��,lli$.l)IQl l(c;t;. rif:B \1Jido'ts )1()[ "r:fj§p11_ie:tfic.i1ii,Y1neut'i$'1f:/:_
)•"" •\' , 
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c.a On the Terminatioo Date, all Escrow Funds shdl be disbursed. Any tax�s or fees
incurred on Escrow Ftmd, or as a result thereof shall Ix: the responsibility of 
party ultimately receiving !he ftm<ls. 

d. On the first anniversary oftl1e execution date hereof(the "Anniv.:;rsary Date"), all
.'�J!.Ounls in the �w Fw1d, to the e::,:tent not paid to AC, Escr ow Agent or subject 
10 a Notice of Dispute in accordance with Section �(b) above, s.ha)l be n.:Ieased by 
the Escrow _Agent back to TALC. Any am.cunts remaip.ing in the Escrow Fund 
lhat·�subjcct to a Notice 0f Dispute shall be released in accordance witll
S�u·6(b) aoove. 

7. Esci-pw A,gcnt!s Disclaimers. ·111::: obligmions of the Ei;crow Agent under !his
Agreen'ient;rc.suqicct 10 the following tcm1s and conditioos: 

ri. 'l::X\:CJJ� for this Agreement, the·E,�row /\gent is nou{ pari.y IO :ind ii;•llO! bound by 
·ill:iY other agreiment beM�en /\C a.ud TALC. Tl1,� dmics and ol;iligalio_qs oft he
·'J.::sc;row Agent shall be cictennincd so!\-=l.Y by tlii: <.;xprc,;s pr0\�siim.s of thisa

.. ;:A��l11 and_ilieEsr:mw Agent sha\l Ot1ly be liableJf1r'ihe ri?rfofo1a11ce (Jr 
,'.ft��cs. anc! 9blig<1tions as :ire specifi ?Jly s:°1 forrh in tlai? ��[�inc111.,,:�{%�. c '. 

\�.:Ct�J;,�\�ill;ti� hereby ai,ree. lhit the; fs,crow Ag-:111 i�:uot �:crvu\g. i..-i llic ciapacily of 
'\:.1., �., ... I .. •,-.,.•:,;;.,�, I 

.-
• ., •_ • • • .- • ·• ,. ;. ., •. •.�•'.• • • .•·• •,, • •; -• •• ...� · .. •' l�gal�Qll.!\'>Cl;to ,Git!1efpmtyirHWt��.cti91i. fyieh pc,trty �yarrni1t,s_ Chat l!K:'., 

; _. 

. ngie�!'\l�n;ts'ente'r�d .m!Q or _bas·w1llmgl)' �\·awed lns/hcr n;;.at f.0 do �o. 
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e.· TI1e facww Agent shall ;:iot in any way be botmd or affoctctl by llil)' notice of·
mo<lifica!ioo or cancellation of this Agreement unl�s in \v,iting signed by AC and
tALC, nor �hall the Escrow Agent be bound by illl)' modifo.:.ation bcreof unless
foe same shall b� reasonably saJisfactmy to 1l The Be-row Agent shall be

.cn�ltlcd to rely upon aoy notice, cert, ficution, demand or otherwritirig deljvcn::d·_
to it hereunder by TALC or AC withou·c b--.;ing required to detem1inc U1e·
authenticity or t!1e co·m:ctness or-any fact stated therein, the propriety or validity
oftl1c service thereof, or.the jurisdiction of the court issuing any judgment.·

J: The Escrow Agent may consu)t counsel, including its in-house counsel, and act 
in reliance upon.any �ignritm�r�_onably believed by it'to be genuine, a!ld nmy·

·;issume that any person pucporti.ng to:give any notice or receipt, or mak� auy. .s!at�mcnts,-in c01mection wiih the pr.oyision.s hcrcof1111s been duly ;iuthor izcd to·
d.o�_o. 

g, '.Th� escro_w Agent mriy_consult coti"nsel, �qluding iL<; in-ho us<.: COimsd, :rnd a(,1 
[e]�1iv.c;· h�.rf,(O ·i11_r:�lj�fic�.�tp.oi1 advice of couns<;l in refercnec to.any m.1Her·

· ,ca1'½\ee!��h*§,\�.,h/a�d�11�f!�i1; i�, i(!; _<lir�c!oi's. office,� or cmplnyc�, shrill I:-:.:·
l.i;i{?J�fo(nuy;ri.i�ilkc.;c;ifJ�� o�� oy�.of_1i1,lgm�.11r, or for any ac.1s or·onii:,:,i('ilS ,11. _·

, :aayiki.nd,.unl�c�ius�d o)' iLc;·,;,;,iJ1tul misconq.uct.or. gros:; i1cgligcncc. 
• 

• • • I o •: • •, • • •• 

11.· ;\C :,ncl TALC,joi11lly-:•;1tl scvc·raliy, con:nai1l und agree to indc1imify th::·
. Esfrow A ecnt ,.ind hold j1 h:u,11lcss·without limitation froi.1 and ,1,?.;iinst :!n·:·
\i\�,i!i:ibility or cxfJ:!t)_sc,t1(.i�}Y nat�Jr,,,i119ut1�/bJ tl,cEi,ci•<:iw ·_,..,f�_!l l n.ri,i,;�4 out·
_of)'.>t,fo comi.(!.Ction with-Uiis ;Agr�l-"!mq1t_oi: \vitu:liie·adminis!r:-i!ioirof ils dutit.:s·
1iejj#,ie�::i��;l��irig)1;tii�'iiri1ii_i�:l�\I.{��j�,:oll _icr CO$($ a;ij �xiie.nscs :if·

or )'X�)'.�rry����1_h.Y l�l; �scr_Q,\Y.�
or,w1Hf\1�c9ndt1d.:T.r� 1�0 c·:cn! sha!l !he.hs<.w·.-,·

-€t'Yt'.s·-�Q�_�,}'.��1J1!y:_
l)rtd,-fa11J1_

,.� �W.j�l�J/-
·gi:o����gl�rp:.,· 

·r. L.} _. _ _. • h, \{,;
_
' .·..fi 

, 

.·.. ., . ·: · · ·� ·.).'l.'��&teli9\ve· {g,· i�<iiI',:-cltJ_Jl initi\·(\ sp'eciakr co/iscquentiat dam a �.:s. 
_· ,_
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j.. :'.llifJ��es�f!?iitfrec, tu-1d' ackn6\yjedge:,tat tbc: Escri>w.'Eunds m.; 
·\ ,, . ·,_;�0�%(l{�(f0;[,i"i}.@.��il#f:?;���I�M�P��f.�to._th���4o!d;;;·.. . _ 
_ · : l�ff1cI111g\1,•fp_L::Yft!1�tn_di�Y.l_.9:9&i_q1�:t:i�1��<:�\v.f:unqf�:�:·���}�$}d ,_1,

:m';'cc1.1tm(:-,�·l ll<?°: l..Clt(;r.,.s�8f1:all:n?f<�piµd_:to a1,iy1>m1y !"0 t�1s Agreement.·
. . .· . . , . 

8.· R�igiiatiou.Qf Es"trow.:Agcri(·:�l;iJ·c: t�cro:w Agent rriay/resig;n aiid,be.dis�ha�g�d of its·.·
,.. : .. :, !,: .· .·.··· , ... _. ...
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duties as facrow Agent hcrtunder upon thirty (30) <lays �vrittcn notice LO AC Jnct TALC. 
Such resi&rnation shall take e(foct thirty (30) days after the giving of such notice and 
the rccurn of all Escrow funds dcposiced witi1 Escrow Agent. 

9.h Appointment of Success-Or �crnw Agco{·. In the. evep_t .of the resignation of theh
Escrow Agent or its-removal-fi-01.n ollicc:, AC and TALC shall joi.i1tly l_l.nd-in good fait11h
appoinc a successor upon mu�ial ngreen'l�nt ,of the! parties.h

10.hEscrqw Agent's Fee. Esc�ow Agent's fee shaU I.Jc equal to tw<, 0'.rccilt (2%) of1hch
Escrow Fund.amount :'l·nd $hnll. be deemed c2med urion !he: dep0,;it o!'lhe ·Escrowh·
Funds by TALC. It is hereby acknowkdgcd by the pmtic�'-thnt· i.1; th,: evc:ni oCnon
·complil:incc or 11on-pci:tormai1c,1 with E�:hibii:• A by 'AC-an'ci the E_scn_.w Funds m·eh
requir,¼ to be returned to TALC. the Escr◊'<'{ Agent\(f.et shai! be deducted prior ro the
rerurn of ariy .�urns to TALC. The Es<.:row ·P., grnt sha I\ be �ntitJcd to rci mlmrscrnent· onh
_elem.and for a!i cxpenses',incum�d in conn,:ction with the :idri1inist.r.,tion-of tl;is :Agreement or-_ c��css <5fit_,; compcn�ntion forhthc c!scrc;,w created lier.::hy which ar,� iq
'normal-services hereunder; _ihc_ltidi_11g witbqiJt lim_it?.\J,Oii/j):i)'_lllc:Jlt l?fa°:1yit:i�:1l leesh
and exp�r-,.::s incuu:i!d by: the Escrow i\genrin_ con_ucqli.o�-:'-i�l�rcsqlution of any claimh
by .i.ny ifllr(_V.hcri::unrjc,·. Th,; facre;\\' A!;ql!_I'.�,��J�_b)•,g:i:ruitefi lien" r/! 1hc Es.::row 

. Fw1_ds'to,protcc\ imbiwiJ;)' _:.ind rci111bu1)c,i�dU�i:•.;.1I15:�t_cq�,l!ifif;,;i'l.�_wciandh
· lia�'>i!itic5 arisingout c:lthi:,;•Awcem�ril un'd_.tbc �tf?-riJi��i',%%1?,;�1� :d_ufl/f{�*triP�f.er. 

. • .• 

,

_ Escrow Agrecmcot -�'rcµaratron _Fee:· :n :IJO_{Ui_()
Oiht:r Fet�s.'t\1tnm�;,·.: Billed at Co�t lii' ;;pplicab_k-) . . . �-:-

--f'c5}3J.7..0,1_--_I ?I3v. I/�
-AC's:lmt1als /h

r. . 

_
TALC's-lnirials·

http:d_ufl/f{�*triP�f.er
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:w �� couns_:.:_L
2:

1d shall ll_: fully-pr;ot_cct�� m �wy tc::(1,·,n wk_,::!1 m �<.i,�1,_�J!H��c�Ji-�.¥,!:!';�: _ ··� _... ;. l_,•w th s��l. _· aipv1cc_. l he 1=:scrow_::,:gcn ll sha. :�.:::}ll����W:ott:c.'..,:d _1n· · ;9�.1. 111§i�·MP�?N���ce·: .'.

by. it-to have been cxecn\ec.l,f$#.1�p�'�fparties . · ,;\ ,,J . · · ·. · .. l ·iefo�vc'<: · '
f 

· . "·, : . 

J�g�r9\� Agcmolherwisc has ,1ny-<l6ubts (IS lO i h.�vti5.p�r.�!i�J�f!�!�Q�.b.(flix:fti�t!s_'?r:thc··__ .

. .. �ived on!y\vheq· deli'vered CPel'.s9i:{11Uf b)"�lili· .�s.il�;;•i'foadc ?}!d . :e'r� . i ?at-: . : : :-·�·--· 

outside cournzl fees reasonably incuned by it after µrio.r notice to the parties, ·sliajl be·
borne equally by the parties hereto. 'Ole-Escrow Agent slmllhave U1erighl to \\'llhhold from 
the F.scrow FGllds pri.or to distribution, its costs, fees aud e.xpenSt..-., due he�under. The 
Parties bcrc'IJy acknowledge ,md agree to pay a foe in th·c �mot(nt otOne T11o�sand 
Dollars ($1,000.00) for the drafting of this Escrnw·Agrccrocnt� ou_tu�cd in Clause 
10 above. Sudi amount shn!L be deducted u··pori r·cccipt of the �fro,v F._ii1ids. 

12. Limitation ofLi.abilit:y. TI1e Escrow Agent is hereby rcquircd.-on,ly to rcwin and·
disburse U1e Escrow Funds as.herein-provided. 111e Escrow A!!ihfs duties .arc only·
such a5 are speciiie<1ll)' provided herein and arc administrative, ·1J:;(41scretio_rj;�y. 'hie·
Escrow Agent shall not be.required to d�tcnnine whcth,:r 9, 09tJ!ic,tcrr,r1s·a·na .
conditions cifthe LOC have been complied wirh by the partics.,"TI-ie Escrov;, Ar.cot shall·
have no responsibility hcreun<ler oihe1'than tci lollow foitb.fGity.tlie·irisuuc'ti6□s ait.i,cfieit as·
ExliibitA ltea:in or.si.1cb .(urthcr supple�eutal ix1struc,ion:; as· T.A..LC-a:n<l.:A,c .�.ay
mu!u;t[ly p(avicle nn<l sh ail incur no li:nb_ility,whnt�ocvcr io TALC. �>r A� �xcch{;for
gross ncg1igcnce or wil lfol miscon�u<:t. The Escrow Agent sh;i!J;11ot _b�}_t�b,i.i!;�i).'·
fa

'. �ility wit11 respect to lo�scs su[fcrc_<l .fi:om t l1•: L�.1C. Di� ����rqf0-t��i��t_ -

· ·. : -c,f 1 ALS_ here�\r,clcq1� \l:r!<�o·nnbly.>Y.1.t!l:?JlY. w�en u1stmct 1011s a_T},d(0,.£';1\�J!,['/?� to.,_t .·_ 

', . . ... �i\ontlou to fotcrpkad. Tf any t,�-o i���(\�� 1�·:;;ii;.'1:s.cr�·\: Agrif��rit:�}1.@ik�J:n.·
:en:.crit:•·· · .. · d!sagr�cm�ntovcr tl:e �ntc!}lret_ati?n of this Es�ror1.•i\?(.;. . · ·. ·'..· ·o"r"?���:if(... 

... , : r�spectt\·e ngbts and oJ:?ltg3l!On�, or. 1rmty othcr d1spu_t9-.sh:11l ans(: h<,n:UJ:t<i;r;·onl th�·. · .. , · . ....
. ··_ ,.' :. · 

H ?:>: ,._, .•
-c:• ,,t·· .' .,6:ecuhiln c_,f any of ll5 duties hereunder, Hie E$r.mw�-i�t 1n.a:it:;�t i�;!{.olirui�¢retio_i1;-

.{ . ... ..\•; '' . ..· . ...;?S��·--J;;it..· .,;:�•--:•'•·• . ·-;:- #.1itMii1;.,ac1_i9n � ii_Her�li.;adcr�'.o re�_Ol)'C su<;l_\,? s.�.i�:i���.,@.�?,��Pt�
.
!:�Fl-P-(

t:�.'A.;_e�t �Y�1t���»J�fil:�Idf� 
.· , 

.··._ :: ., , i.i p..  . .\. 9i:-._ .;;;·,-.: ;':, r· . \· ;·: ..\} :f .. : •. . . ,-��rl:c:�?�., -�Y,t;lr�/:1.mg in tl1c �lly _ot AtJ,!:1:�P
• :··.. •· �� .t.���#!g·r�s_

_. !1c'fs/!· .'!·· ,
:·; · · ._.·· -.:.,-::=-±tJ.l !;,�q�

.:,.:�· � ;:.::� :i-: :·'.;JJ:�?�P���
·, •�:;·, ,, ,.

�-, !·;--�� ;.!.. 

· -. qn:1.�!.::·atto:1;�tsi_ree;;,�:%:�,e11��s.; ana �J�� !�?,Cf:ly;l[}�J(•f:�ected·
·�-°'�-1����1·_.�J;Part•of it� ':�tl-�1t1cs.j.m�7�.Lli\?ESCrnt/·f$.Y!l}�rJ!·:�Y1�!/��;:t?.•,

' '
; · ,,. 

•:, 
·:·:

"<"<IJ.1dgnx�nl m-ilie mterplcadcr act197f.·1S rcsol\'e<l: • ··-, · • ·. :.··.:,;, . ....
•�.::��-_.-: .. -- ·· ·· :\ .· - ., · - - .! • • .-.• . ;i·:;f�·,-�:-:· · �

·, · 
tn· ....�·.;·:�:ii.,.· ,. c ·tn;ting. 1k-factow Agent shnl1;. fi'nrn\J_gq��:(f.�atJ11c ri!uesfofth:e)1. ,;?>"rJJ1e£',,; , .·

' :':➔�:
,-:1,·!:i.i�'�-1/.·1'.- �· •::'.?�•iefii1/'• "t.'"'t�t'lf• '�}:ti!(- ··w�·) -�r :• -�3�eth'e.rc �cJ(- · .. ·:

:'.�·. q·:,•. 
t: .·· .:;:;. - :

'
. ···'�).,T�\•o, ;:ts?-• •· .ll!U?.fl{�\��,:.�·-·'.�';Y.,.)�f...t.�?�,::;-:;:,;J,,:;:i:.. .  . , ··':<1;;: 

_' .. ·; ·."":_:.� ·�:lf:r: ',•· P�--Esa:p\�-�c:�\{:·1/£>6n.tlt�:���ff-���!:�';,Hlr�c�?�� .. ..�; tµi,J1n_!t. ���;.,•�::'
' �-� :'i .)i'�:4r . ,,.((�!J���:5W%!19l)l'�flung.fort}1, mn�_ng_Q'.h�r; t!�tp&,·\.t.!!�-9� ��i�I.:,:� ·}(?\:·� ,ut{�'micL4il�p�roie·nt·ofthe Escrow A"ent'sfees,anci cosi'.S:;�;;-:1�. -�l-t��h;�H'�}t!"i :;-:?:��{{/ ,f��i :-:;��,

ftU_ n9��ces an_c(otl�fr C�!;inlll�.�onsJ§��te��p�ifu'rti.¢���· l�� •·
;' :_,,l:;,�row A�mcnt-sh?-11 be. m ,vntmg.,m,c:J,slJ?-111-x;_qctmc:d 1\1l1J1Y•�J�<%'.cluif,ill_,'.e!J,' 
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1
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1�\ ;i'i\j_f,t��;f o_i ·..Jl1)::��1:1�:-�f,?9�dition·. . ��-th!;;:. ,.::· .: •: fa�r?}\Jl�;��nt by :u:Y:!Ml)' ' ·:-t 19. '· 

-, .. ti�n'lr�r_<iop��:c:lfany other l•!rm<: •i�: ... . i?n ofth1s Escr.ow or coryhr . _··. ;:,,�··:·

_ . AC�s Tnitinl� 1� )� 
1 (/ I J 

Jays following th<.: day whc:n deposited in. the United States mail, registered or 
certified air mail, postage prepaid, return receipt rcqvested, addressed ns set forth 
below: 

lfll1 TALC: Tony Cwtis 
TALC Properties 
l46i-t StromleyDnve
Charlorle, NC 28262 

IrtoAC: Atlnnta Capital, LLC. 
3040 NE J>cacbtree RD.
Atlanta Georgia 30305 

ff to Escrow Agent: T),e_Pen-y L.1,v Ciro.up, LLC 
600-W,�st l'cachtree Su:cct, Suite 1560
Atl:i.nta, GI\ 303r18 

An�• J.>:ir�J'. may :, !!n th,, adi:b::::·, :n which cc,n:.rm,uic11tions or copies arc to be sen\ by 
givjrig nc,ti,:-: or ,;o1c:.1 ,-13,:ng� ,.>! .:<idn:::'.; in coa!bn11it)' with the provi!;ion.•;'of this 
Scc.:tidn if'H�1h-:-·!·.,i�:ti•l".-OfJ1r.t!t::.-:. 

0 ' '.J • ' M • • 

.·Hi. ::,uc, ,:.��1)N :,ad �:,i;f.'!li:.,'lhi,; Fs,:r•.,w ,\::nxm<:::ll �h:dt oc'bint.i'i11g ur<•n and ir'iurn.lt.1 rhe 
t.:�ndit �.ft!;<.;jrntic,_, hr:re.fo ·;md 1i1cir re.•;�!ivc su..:ccss�:f�d �irni!tccl :1ssig.�s, but in 
, i,, i:: :cnt _!,!;_:,\! :my per::01� n0! J. p:u-ty h:.:n:to ilav� U!l)' tig\1i.s _to the ino1tic:;: o,r in\'cslmenl.$ 

:in lh,; EsnimT11nd n.•;'a.third p,1rty bcncfic:i::r.-y or e>!hr:nv�c. No parly hcniln ntay 
a!;:;i�i1i'c/·1rh;,.;for its,rii�ht:; <')l· obligations bcrcondcr willjout:the ·prior writt�n c ons,�nt·
,1ftht oti:,.:r p;;nics hereto. 

i:8. <·:;!,:f1·;1iH[: Law,1 tii,$. 135�9:,v A:�rct:men.t_iind �I[ qn�tjoiis.�J.ating to_ itsy;ilidity, 
... :, )11\e!P:ier\?9.- rih

.=
�9-:,md cnforc�m?-�t,:���?�;eyf?i'ccL_�rt.!11.: l:a��s.o( :

(Ji�,Sl{l!<;r._o_t �corma;,w,thout n::gard. to.·1��-.��9filtts ofJaw@dnn�_,,.,\:!l ()_1spnt,;:; · ·.·..·. ,-. :.. ,.µi'ul!jt'g'\.is;?'>gf:'c1:.i'i'1rii1.shnl! be )_wve'nie<!J,y; a•.court ,·,f'.-clitrii,_;t�nt j rn·1s dic1 ion .. · . . .
·loc1\fe��.11'�.i;:fo :6fAi!.1ii112 iu iii" St«tc <>J:Ckorgii .. · ,.. .,_ .. :- '• · .... .. 

nt b����J.a'iW:e: �-( \he ;,an),� _: ..,: :.,., .'0:' ·r.hfi!�qt,��'7�-=,i� f?l.,�f);:ofa subssque_

·, ·•. ·--��,c�:-1?1��-

· ·( : ;__::·! 

!

: 
· · , ,-\� . �i}:({'.)\ ·, 

. ,'• ,,; �- i • ,· ··:·(;� ?.O. 1-l;::itling,;ii:�i�_J,f-'\.�tio�}��p i_r;JgS contained in .tii is Es�r(�\Y /\.�c1J1sn.t-�·c.com:t;nicrit. --
•.:.: . ,n:f<:renc.::s.�.�-d sh;:ifi!hotin noy way affect lhL: n1c;mi1ig'or interprct0ti0n or 

.
this

E:,,c r:·»v <i.¢---Oh�(ll. 

Pagt> 7 ,;/'12 
131 704- IO I·;,!. l (' --res 

TALC's Initials _ __:......-----.• 
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21.. Cot�nt�rparts. rfois Escrow Agreement may he executed in one or more coumerpans.
(including by.facsimile), each of which shall be d�emed to be an original as.
agaj11st.any party:whose signature,appears tl1�reon/and all of\vhich �en together.
shalf constitute one an<l tlte same in��m�ient. This ·Escrow Agreement shalJ.
become bi�1dµ1gwt1et:1, one_or.n1ore COUtlter:pnrts he"reof,•individually ortnken 
toge�1er,.sh�1l :benr th� sign�tures of all ofthe ·1>artie:s refle.cted hereon ns the.

.sign�ories. 

22.. Eu�Agrcemcnt ThisE.�;,V.Agreement� t:mbody theentire-:uiiderstanding of the.
parties' het�to wliich �.i::t.a.in t9tlie s·�bj�t :matter hereof and ·s1i�rsede nll prior or..coptcm_pQra.ncou:{ugrecmcnts, representations: .co�ditit"IlS'.pr iµl�ertakings not 
inclyd�d'l�c;�_in·_a11d·tH6rcin ,:�hi�h pertain to the subject niatter h�e.of TI1is Escrow.
Agre61ricrit ni�l)' b.:-. �1111 .. �i1dcd oiily in :wdtfrig� signed by all pait:tes-hereto, nnd ·no..purported Q.:al -,.-.;;ili\'l�t'. or niueri<lmcnt ofa.nyprovisfou hereofsball be effective.

• 
•'!' • • ' • • • • • • � • 

IN WITNifS.S_.).-VHER EOf th(� ·partif.:s hcrl.!to have executed·-this:Agreement � of 
. .. the ditc first.rlbovc \Ydticn: ' . . . .. . . . .- ..

: .. ; ·�=-> .... #:•, ••. : : . . ' • • 
. .. 

;. ..'i.\�Jari�i¢aP.��: fa.c 

....,.

.D.atc. 
,.j--:.�:;�-k�_-·.�----�0-/-,---'-----

....... ,_._;·_ 

. ·.• ... . 

Dat¢;. 

13110+1Q1-3.,.,:_'i: 
: Ac·;�·lniiirii s .•..
. . . . . ..

--;---cs··-
TA.LCs.lnitia�� -

.......... 

. .:-_ .. ··. : ,· 

http:�.i::t.a.in
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21.oCountc11Y41rts. This Escrow Agreement may beexecuted in one or more counterpartso
(including. by facsimile). each of which shall be deemed to be an origioal aso
agaimt any party whose signature appears thereon, and all of which taken togethero
shall constitute one arid the same instrument. ·1nis Escrow Agreement shallo
become binding when one or more counterparts hereof, individually or tal..-eno
together, shall bear the signatures of all of the parties reflected hereop a.c; theo
signatories.o

22.oEntire Agreement. 111is Escrow Agl'cement, embody the entire Wlderstanding of theo
parties hereto which penain to the subject mattL-r hereof and supersede all prior oro
conte�uporaneous agreements, representations

7 
conditions or undertnkings noto

included herein and therein which pertain to the subject matter hereof. This Escrowo
Agreement may be amended only in writing, signed by all parties hereto, and noo
purported oral waiver or umendnient ofany provision hereof sha(l be effective.o

IN WITNESS WHEREOF the parties hereto have executed this Agreement as of 
the date first above writt<:n. 

Atlnnta Capital, LLC 

Date 

TALC Properties, LLC 

--7-;;:.;.._f3.£Z£�iJ 
�,;7 

By ItsAuthori7.ed Signatory Date·· 

�- JV-l3 
D�te 

Page S of12 
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EXHllHT A 
TRANSFER.AGENT INSTRUCTIONS 

T,\LC and AC hereby agree that the procedures and lern1s set fonh below shall be on accurnte 
srntcmcm of the instructions to I?<: complied w1tli.by Escrow A.gcni: 

I. AC one/ TA.LC shall review and execute this Escrow Agreement._

2._ Within four (4) bauking days from chc execution of this Agreement, TA LC shall provide wrirte11
auth.oriz:11ion to Escrow /\gent to re leas� from the Escrow Funds the amount of SI 00.000 ("Initial
"Payment") to AC via wire- transfer._

3._ AC wiil pmcurc the insli·umcnt from _it� provider within three (3) banking dnys from the lniti�I_
1'.,y,11..:Ht. ft is hc

.
rebyacb1..:iwledgcd_

.
by"thc parties thi,t if AC fai_ls to procure the instrumc11c from_

ir, rr,wkk, witf!in scvc1i·(7) b�nking_d.iys,.1hen TALC. lrns the right to request. !ha1 Escrow /\gene_
1 ::flllll 1hc rerrinining E�crc:i•.\:r,,;nds lcss'thc E,:crow ;\gcnr's fee and expcns<:s us oulli.n<!d herein._

-L \Vi'.i];n.72 b:'1,i,in; hours of receipt of the in�frumcr.11 from A C's provider, TALC shall_
: ·wthCR,;\i.�tc ,h·: i:!s1_(ur_�cn.�.___

::i. ·• .-';)le[" ff:.LC'� '��ii}::mion.c,f.tli� in�!!Ul!).C!lt, T!?-LC sirnll CXCCUt() aqd p,ovidc wriltt:11_
'_ (J\\ll�oef/i�'ls:J.-§c\6i·o_1\'"/.,g,crjt.(O. ic!,c.1��-;IJe _rcni!!.iniijgp_alanc� to AC.: ,:,i:hin l\'.\onty-four (2,1)· 'bmi.king lio11!'il:_tiffi#-_tuc,;stiti$lf!Clory 'v.c,rifo;iition of.1ht ins!nm1ent. 

I, • I > ..._ ,•• ._ •• '. :4.,. • •!"' .... •.�•::• • \";'!_. \ • • • • 
• • :• • 

·: (>. :.111<� 1-�����v Ag.cut s.!1�\to\,b�r�c,any-ahJ all a;t_lOl;lll� held wi\h ,he f:SC.(1\'! Ageni only llj)Dll the_
W!it1e1\_-�µthori2..1tit)1\_pf:i!ALC. TALC .ind A<;:·shall tjclivcr such ,tuthori2ittions on H timdr lMc<is 

·· m1cl i,1 co,ri'onrii1y -.:\•itlt, !li�:Lq<;;. · 

·t\1c foregoing eicrow 
• 

0

dis_bur�J1ncnt irl$(1'\1Ctio11� arc_ACCEP'Il:IDA� AGREED by: 
• 

.. . 

T�G fg>perti�, LLC

�e., .. OJ/;:�t1.: -
' 

. 1, ,...---.·. Ji
,-..-;.

. . Ri:f is¼uh�i 1-£ii .,B)'. [Is A_u1i1qcizcd Sig·11ator;Si�natcry' 
. c=•,I • t, < ' -. / -:· .. . . 

Par,e 9 o(l2 
13170H0Lh·.l �

·, 1• I., •• 1 • j , ��t�<•-::(;,\C.,: iniiiuis -if >r "-,L_.. , ,nn.aL 

v 
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�:)i����#jgf�1{p�i�!�r.:sJ��lli)}�1��y,:1.:c�rtity·1hati;�;ll:·thc?Sender a1_1cl �i\\:Il!!n)f llhj fimd::.. . : .

---r- er1���-

Exhibit "B" 
RELEASE AUTHORIZATION 

TI1e Periy Law.Group, LLC 
Atttc. Keisha P�_,J;sq.
600-Wcst Peach� Street Suite.
· ts6o .A tianta� o� j0308.

I" Tony Curtis S�ott o/No 1:1.\.LC l'roperties (��sender''). ·hereby auth.oriz�· 1he Petry.Law 
. .-er;:o�jp Cfini1'') �l�}1m11��1i1�d �lea�e.the fw1ds that.�vere tra�sferred to.the.Finn's 10.LTA yr
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THE PERRY LAW GROUP, LLC 
600 West Peachtree Street, Suite 1560 

Atlanta, GA 30308 
www.perrylawgroup.com 

Telephone: 404-733-0201 Facsimile: 404-733-0109 

FUND DISBURSEMENT LOG 

DA TE OF RECEIPT OF FUNDS 415/13 
TOTAL AMOUNT RECEIVED $150,000.00 
COMMISSJON AMOUNT TO PLG (2%) ($3,000.QQ I 

ADDITIONAL FEES DUE TO PLG ($4,900.00', 
TOT AL PAID TO PLG ($8,000.00 I 
TOT AL DUE TO PLG $0.00 
TOT AL TO BE DISBURSED TO CLIENT $144,000.00 
AMOUNT REMAINING IN ESCROW AFTER $ 0.00 
THIS DISBURSEMENT 
DISBURSEMENT I 
CLIENT NAME Joseph Carswell 
DISBURSEMENT DATE 04118113 
AMOUNT 12,500.00 
BANK NAME AND ADDRESS Navy Federal Credit Union 

. . . 

ACCOUNT NUMBER ******9718 
ROUTING NUMBER 256074974 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Joseph Carswell 
TRANSACTION CODE/ADVICE NUMBER 130418-055971 
FED WIRE ID CONFIRMATION 041811B703 IR-OJ 7531 
DISBURSEMENT NUMBER 10051A 
DISBURSEMENT 2 
CLTENTNAME o/blo Jeffrey Smith 
DISBURSEMENT DATE 4/18/13 
AMOUNT $71,500.00 . 

BANK NAME AND ADDRESS BBT0Bank 
ACCOUNT NUMBER *********4215 
ROUTING NUMBER 061113415 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Knox Corooration Unlimited 
FED WIRE ID CONFIRMATION 04 l 8I1B7031R-017698 
TRANSACTION CODE/ADVICE NUMBER 130418-056567 
DISBURSEMENT NUMBER 1005IB 
DISBURSEMENT 3 

·--
··-

CLIENT NAME Brad Howell 
DISBURSEMENT DA TE 04/18/13 
AMOUNT $5,000.00 
BANK NAME AND ADDRESS BB&T Bank 
ACCOUNT NUMBER *********1775 
ROUTING NUMBER 083900680 
SWIFT NUMBER (IF APPLICABLE) NIA 

---·-·--··••o.••··· 

BENEFICIARY NAME Howell Real Estate 
· ·• .... . --

TRANSACTION CODE/ADVICE NUMBER 130418-056932/088853 

EXHtBIT 
, ') 

'...:) 

http:5,000.00
http:71,500.00
http:12,500.00
http:www.perrylawgroup.com
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1005IC 

DISBPRSEMENT 4 

FED WmE ID CONFIRMATION 041811B7031R-017882/028465--
DISBURSEMENT NUMBER 

CLIENT NAME Mike FuJlard 
DISBURSEMENf DA TE 04/18/13 
AMOUNT $5,000.00 
BANK NAME AND ADDRESS BBT 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFf NUMBER {IF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVICE NUMBER 
FED WIRE ID CONFIRMATION 
DISBURSEMENT NUMBER 
NOTES: 

DISBURSEMENT 5 
CLIENrNAME 
DISBURSEMENT DA TE 

*********9359 

05310,1121 
NIA 

Carol Fullard 
130418-065108 
041811 B7031 R-020554 
100510 
Fund received-on behalf ofT ALC 
Propertiesff ony Curtis Scott 

Joseph Carswell 
04/26/13 

AMOUNT 12,000.00 
.BANK NAME AND ADDRESS Navy Federal Credit Union 
ACCOUNT NUMBER ******9718 
ROUTING NUMBER 256074974 
SWITT NUMBER (IF APPLICABLE) N/A 

BENEFICIARY NAME Joseph Carswell 
TRANSACTION CODFJADVICE NUMBER 130426-07 6074 
FED.WIRE ID..CONF-IRMA'flON 042611-B7031-R-0251+9 
DISBURSEMENT NUMBER 10051£ 
DISBURSEMENT 6 

CLIENT NAME o/b/o Jeffrey Smith 
DISBURSEMENT DATE 4/26/13 
AMOUNT $12,000.00 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT NUMBER (IF APPLICABLE) 
BENEFICIARY NAME 
FED WIRE ID CONFIRMATION 

TRANSACTION CODE/ ADVICE NUMBER 

BBT0Banlc 
*********4215 

061113415 
NIA 

Knox Corporation Unlimited 
042611 B7031 R-025468 
130426-076833 

DISBURSEMENT NUMBER 10051F 
DISBURSEMENT 7 

CLIENfNAME Kay Saptureuta 
DISBURSEMENT DATE 04/26/13 

AMOUNT0 $12,000.00 
_____,. __ 

BANK NAME AND ADDRESS Wells Fargo Bank 
ACCOUNf NUMBER *********6246 
ROUTING NUMBER 063107513 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME George A. Gil 
TRANSACTION CODE/ADVICE NUMBER 130426-077334 
FED WIRE ID CONFIRMATION NIA -Confirmed0
DISBURSEMENT NUMBER 10051G 

http:12,000.00
http:12,000.00
http:12,000.00
http:5,000.00
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*****9953 

···•»+••·- -------·--

DISBURSEMENT 8 
CLIENT NAME 
DISBURSEMENT DATE 
AMOUNT 
BANK NAlvIE AND ADDRESS 
ACCOUNT NUMBER 

ROUTING NUMBER 
SWIFT NUMBER OF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVICE NUMBER 
FED WIRE ID CONFIR0MATION 
DISBURSEMENT NUMBER 
DISBURSEMENT 9 
CLIENT NAME 

DISBURSEMENT DATE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 

ROUTING NUMBER 

SWIFT NUMBER (IF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVICE NUMBER 
FED WIRE ID CONFIRlvlA TION 

-··· ·-·- · · ·  

---

Mike FulJard 
04/26/13 
$6·,ooo.oo 

--

BBT 

*********9359 

053101121 
NIA 

Carol Fullard 
130426-077902 
0426l1B7031R-025827 
10051H 

--

"' 

Brad Howell 

04/26/13 
·--·---·-·--· ...... _.,. ___ --

$5,000.00 
Fifth Third Bank 

--·•"•·-----•·-

******2051 
- ---·-

083002342 

NIA 
~ 

Brad Howell 
. .  , .  

130426-078476 
··--

042611 B7031 R-026064 
DISBURSEMENT NUMBER 
DISBURSEMENT 10 
CLIENT NAME 
DISBURSEMENT DATE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT NUMBER (IF APPLICABLE) 
BENEFICIARY NAME 

100511 
. .  --

Ira Brody o/blo Brad Howell 
· · ·- ·-

04/26/13 
$1,000.00 
HSBC 

021-001-0880
NIA 

Trade Finance Capital 
TRANSACTION CODE/ADVICE NUMBER 130426-079101 
FED WIRE ID CONFIRMATION 0426IlB7031R-
DISBURSEMENf NUMBER ]0051J 
NOTES: Fund received on behalf of TALC 

Properties/fony Curtis Scott 
I hereby acknowledge that the funds above have been disbursed according to the client's 
instructions provided to The Perry Law Group, LLC. Client hereby acknowledges receipt of 
the above funds. 

-�.J .(> .{) C-rr- I\. I ,..a 
Keisha R. Perry, Esq. 
Date: 4-26-13 

http:1,000.00
http:5,000.00
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UNITED STATES SECURITIES ANO F.XCHANGE COMMISSION 

In the Matter of: 

ATLANTIS CAPITAL, LLC FILE NO. A-03649-A 

WITNESS: KEISHA RENEE PERRY 

PAGES: 1 through 129 

PLACE: U.S. Securities and Exchange Commission 

950 E. Faces Ferry Road, Suite 900 

Atlanta, Georgia 30326 

DATE: Tuesday, aug 25, 2015 

The above-entitled matter came on for 

I 

investigative interview pursuant to subpoena at 10:05 a.m. 

DIVERSIFIED REPORTING SERVICES, INC. 

(202)467-9200 

Diversified Reporting Services 

fc5b49ae-c6dd-4585-8867-2471faec1392 



/ 
_,., 



Atlantis Capital LLC 08/25/15 Keisha Perry 
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Matter of: 

ATLANTIS CAPITAL, LLC FILE NO. A-03649-A 

WITNESS: KEISHA RENEE PERRY 

PAGES: 1 through 129 

PLACE: U.S. Securities and Exchange Commission 

950 E. Paces Ferry Road, Suite 900 

Atlanta, Georgia 30326 

DATE: Tuesday, aug 25, 2015 

The above-entitled matter came on for 

l 

investigative interview pursuant to subpoena at 10:05 a.m. 

DIVERSIFIED RF.PORTING SERVICES, INC. 

(202)467-9200 

Diversified Reporting Services 

fc5b49ae-c6dd-4585-8867-2471f aee1392 
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2 

3 

4 

Page 2 

APPEARANCES 

On behalf or the Securities and Exchange Commission: 

WILLIAM S. DIXON, Senior Attorney 

Atlanta Regional Office 

1 

2 

3 
4 

5 

EXHIBITS: DESCRIPTION 
21 Ye�ny Disburs.ement Log 
22 Yenny Wire Instructions 

23 email 
24 Gilliam Disbursement Log 

110 

Page 4 

IDENTIFIED 
105 

109 

112 

6 114Bye Letter of Commitment 5 '950 E. Paces Ferry Road, Suite 900 
1 26 Gaide Disbursement Log 115 

6 Atlanta, GA 30326 8 116Diana Letter of Commitment 
7 Also present: 9 28 Ferme Escrow Agreement 117 

8 KYLE CUNNION, SEC Intern 10 

11 
Pizzarelll Ltr. of Commitment 118 

Yi Shen Escrow Agreement 119
9 For the witness: 

12 31 Sarver Escrow Agreement 120 

10 KEISHA RENEE PERRY. Attorney appearing pro se 13 32 Sarver Letter of Commitment 120 

11 14 33 Federal Reserve Alert 127 

15 34 SEC Alert 127 
12 

16 

13 17 

14 l8 
19 

15 
20 

16 
21 

17 22 

2318 
24 

19 
25 

Page 3 Page 5 

1 COeNTENTS l PROCEEDIeNGS 
2 WITNESS EXAMINATION 2 MR DIXON: We are on the record at 10:05 on 
3 Keisha Renee Perry 5 3 Tuesday. August 25th - rm asking a question -August 25th, 
4 4 2015 at 10:00. 

5 EXHIBITS: DESCRIPTION IDENTIFIED 5 Could I get you to raise your right hand, please? 
6 1 Form 1662 7 6 Do you swear that the tesUmony you're about to · 
7 2 Subpoena 9 7 give will be the truth, the whole truth, and nothing but the 
8 3 Privilege Log 1 o a truth? 
9 4 Second Production 11 9 MS. PERRY; I do. 

10 5 10/19/09 Paymaster Records 19 io Whereupon, 
11 6 11/18/09 Paymaster Records 30 11 KEISHA RENEE PERRY 
12 7 5/26/11 Paymaster Records 39 12 appeared as a witness herein and, having been first duly 
13 8 6/21/11 Paymaster Records 42 13 sworn, was examined and testified as follows: 
14 9 Atlantis Letter of Commitment 53 14 EXAMINATION 
15 10 TALC Escrow Agreement 54 15 BY MR. DIXON: 
16 11 Release 81 16 Q And can I get you to state your name, please? 
17 12 Information Sheet 82 17 A Keisha Perry. 

18 Valid Release 82 18 a And you're going to have to spell that. 
19 14 Funds Disbursement Log 85 19 A K-e-i-s-h-a. Last name, P-e-r-r-y. 
20 16 email 85 20 a Middle 'nome? 
21 16 email 92 21 A Renee, R-e-n-e-e. 
22 email (same as #15) 95 22 Q Thanks. 

23 18 TALC Disbursement Log 99 2 3 Ms. Perry, my name is Bill Dixon and for the 
24 19 Letter or Commitment 104 2 4 purposes of these proceedings, I'm an officer of the 
25 20 Escrow Agreement 105 2 5 Commission. 

2 (Pages 2 to 5) 

Diversified Reporting Services 

f c5b49ac-c6dd-4585-8867-2471faec1392 
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t>age 6 Page 8 ,; 

l I'm accompanied today by an intern from the l BY.MR. DIXON: 

2 University of North Carolina, Kyle Cunnion, who is 2 Q I'm showing you what's been marked as Exhibit 1, 

3 accompanying me today and assisting with this investigation. 3 which is our Form 1662. Did you receive a copy of that with I
4 This is an invesUgatlon by the United States 4 the subpoena I sent you? 

5 Securities and Exchange Commission to determine whether any 5 A Yes. I did. 
6 of the federal securities laws have been violated. However, 6 a And have you had lhe opportunity to read It? 
7 the facts that are developed In this investigation may lead 7 A Yes, I have. 

8 to the conclusion that other laws - other state laws, other 8 Q All right. You are an attorney: right? 
9 federal laws, other criminal laws, other civil laws - may 9 A l am. 

10 have also been violated. 10 Q Okay. Because you are not accompanied by an 
I! I want to emphasize that it's an investigation to 11 attomey today, rm just going to point out severaf lhings 

12 determine whether any of those laws have been violated. You 12 that we point out when people aren't accompanied by an 
13 should not conclude, by the fact that you received a subpoena 13 attorney. 
14 or that I'm asking you questions today pursuant to that 14 One, you are talking to a representative of the 
15 subpoena or that I've subpoenaed documents, that you or any 15 federal government and whenever you do that. you maintain 
16 entity with which• you're associated, any Individual or any 16 your Fifth - you have a Fifth Amendment privilege against 
17 entity about whom we speak today has Indeed broken the 17 self-inc:rimlnation. So at any point, if there's any quesUon .. 
18 securities laws. The mere fact that I have subpoenaed you, 18 that you would prefer not to answer on the grounds of the 
19 ask questions, and refer to entitles should not be taken as 19 Fifth Amendment, please find some way of communicating to me 
20 an indication that the Securities and Exchange Commission has 20 that you do not want to - that you do want to assert that 
21 concluded that those entltres or those Individuals have 21 privilege. 
22 indeed broken any laws. 22 A Okay. 
23 Do you understand that? 23 0 And we will go forward accordingly. 
24 A Yes. 24 I should point out that this document makes it 
25 a For administrative purposes, this case Is entitled 25 clear that there could be crlmlnal, federal, state; or civil 

Page 7 Page 9 

1 In the Maller of Atlantis Capital LLC and it is denominated 1 penalties - criminal, civil, state or federal penalties -

2 case A-3649. 2 for knowingly and Intentionally providing false evidence 
3 Are you represented by counsel today? J under oath. 

,,
4 A Not today, no. You do have the right, as is pointed out in this 
5 Q Okay. Before we started today, I showed·you - 5 document, to be represented by counsel, and if at any time 

6 and I think you've put it in there - 6 today, you decide you want to be represented by counsel, we 
7 A Uh-huh. 7 can suspend the proceedings at that point and give you an 
8 Q - and I'm going lo have to keep this one. Thank 8 opportunity to return with counsel, as 1s also pointed out in 
9 you. 9 here. 

1 o I showed you what is called the Formal Order of 10 And I think that is il 

11 Investigation. Have you had the opportunity to read that? 11 A Okay. 
12 A I have. 12 MR DIXON: All right. Let me mark this as 

13 Q Okay, do you have any questions about it? 13 Exhibit 2. 
14 A No. 14 (SEC Exhibit Number 2 was 

ls Q Okay, I will leave lh�l there in front of you. I 15 marked for identification.) 

16 indeed will have to keep that copy. 16 BY MR DIXON: 
17 A Okay. 17 a I'm going to show you what's been marked as 
1 B a There's a procedure for requesting a copy if you 18 Exhibit 2. Is that indeed the subpoena pursuant to which you 

19 would like a copy, and I can give you the letter that you 19 are testifying today? 

20 need to request and then we can send you a copy. 20 A Yes. 
21 A Okay. 21 Q And you received that document? 
22 MR. DIXON: Also, I'm going to mark this as 2� A Yes. 

2 3 Exhibit 1. 23 a And that's a subpoena for both document production 
24 (SEC Exhibit Number 1 was 24 -- for the production of documents and for testimony. t 
25 marked for identification.) 2$ A Yes. 

__ ... ,.. ___ ._.,.,. ____ ,,,.4 ___ .,,_4...,.,.. •- --•-.-�,,,,.,.__.,... a��_._,_,., ·- ·• -- •  · ·  ., . .. ,, -'4, ·--

3 ( Pages 6 to 9) 

Diversified Reporting Services 
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Page 10 Page 12 r 

1 Q And you and I have talked several times -- there 1 Therefore, it's important that no more than one of us is 
2 were one or two times when I had lo reschedule testimony and 2 talking at one time. So if you win always allow me the 
3 there was one where you asked me, so the dates in there may 3 opportunity to complete the questlon,·even though you may 
4 not be - I don't think the dates in there reflect today, but 4 know or think you know what I'm going to ask you, I will 
5 you and I have agreed on the dates that we would testify a1 5 always try to allow you to complete your answer before asking 
6 docume�ts would be produced. 6 another question. 
·, A Correct. 7 It's also important and I think you've already 
8 MR. DIXON: And I'm going to show you what wiU be 8 picked up on this, lo give a verbal answer. Nodding of the 
9 marked as Exhibit 3. 9 head, shaking of the head, uh-huh, huh-uh, phrases like that 

10 (SEC Exhibit Number 3 was 1 O are difficult for the court reporter lo recorct 
11 marked for identification.) 11 If you need a break for any reason at any time -
12 BY MR. DIXON: 12 I lend to take a break once every hour, hour and a quarter or. 
13 a And do you recognize that document? 13 something like that -- If you need a break. at any time, let 
14 A Yes. 14 me know. 
1 s a And can you tell me what it is? 1 S Lastly, irs important to understand that if you 
16 A It is the log that I presented with the evidence 16 want to go off the record for any reason, please let me know 
1 7 that was provided. 1 7 and wait until I've instructed the court reporter that we're 
18 Q And I think, If rm - correct me if rm wrong, 18 off the record. Until I actually instruct helthat we are 
19 when you provided the documents. or maybe I'm 19 off the record, everything that's said In the room is being 
20 misunderstanding you - when you provided the documents, this 20 recorded. So you just need to make sure that we are indeed 
21 Is a document In which you asserted privilege with respect to 21 off the record and I have given her thaf instruction before 
22 some of the documents. 22 you follow up. 
23 A Correct 23 A 01_(.ay. 
24 MR DIXON: And let me show you what I'm going to 24 Q Can I get your birthdate, please'? , 
25 mark as Exhibit 4� 25 A 

Page 11 Page 13 

1 (SEC Exhibit Number 4 was 1 Q And are you on any medlcatl�ps that would affect 
2 marked for idenUficatlon.) 2 your memory or ablllty to testify today? 
3 BY MR. DIXON: 3 A No. 
4 Q And do you recognize that? 4 Q Marital status? 
!i A Oh, yes, I do. s A Married. 
6 Q And can you tell me what this is? 6 Q Howtlong? 
7 A This is the second set of document production that 7 A Since May 15th, so roughly three months. 
8 I provided, subsequently after the date for the first 8 Q Okay, husband's name? 
9 documents. 9 A Carl Tye Walker. 

1 O Q And do I understand correctly that Exhibit 4 - I 1 o Q And your address - current home address. 
11 think it might adually be the cover letter for another set 11 A , Atlantat
12 of documents that were produced on or about August 10th. 12 Q How long have you lived at that address? 
13 A Yes. 13 A A year and two, three months. 
14 Q And it also - part of il is also a privilege log 14 Q And tell me your previous addresses. Let's go 
15 specifically saying - Identifying more clearly than in ls back six years -· let's go back five years. 
16 Exhibit 2 which documents were being held for privilege. 16 A The last address was Atlanta, 
17 A Correct. 17 Georgia . 
18 Q Okay. And we talked. about this a moment 18 Q How _long were you at that address? 
19 beforehand, but I just do want to say it on the record -- 19 A Five years. 
20 I'm sorry? 20 Q Okay. Phone numbers, current. 
21 A I think you gave me two copies,. do you need to 21 A Whichtone? 
22 keeptone? 22 Q Home. 
23 Q Thank you. 23 A Okay, home, 
24 As you can see, everything that's being said in 24 Q Cell. 
25 the room is being recorded today by the court reporter. 25 A 

4 (Pages 10 to 13} 

Diversified Reporting Services 
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l Q Work. 1 A Yes, we do transactional law, we do entertainment. 

2 A 404-733-0201. 2 corporate, real estate law and effective as of 2015, we also 

3 a Any other phone numbers? 3 did an immigration arm. 

'1 A I mean I have several other lines for the office. 4 a How many attorneys? 

r; a Go ahead and tell me what they are. And I'm just 5 A It is myself and one attorney that is waiting for 

6 going to point out for the record that you're just getting 6 bar results. 

7 them from your cell phone. 7 a And roughly how many employees? 

8 A Okay. 404-733-0109 is the fax line. 404-733-0071 8 A Total of myself, Tiana - so about three. 

9 is an alternate line: and 404-589-3581. 9 a And organized how? As what type of entity. 

10 a Okay. Personal email addresses that you've used 10 A It's a limited liability company. 

11 for the past five years. 11 a When was it organized in Georgia? 

12 A Personal? 12 A 2005. 

13 a Uh-huh. 13 a Ever testified before the Securities and Exchange 

14 A @aol.com. 14 Commission before? 

15 a Any others? 15 A No. 

16 A Not personal, no. 16 a Ever testified before Fl!':'RA, the Financial 

17 a Okay, work email? 17 Industry Regulatory Authority? 

18 A Well, I'm sorry - 18 A No. 

19 a I'm sorry, go ahead. 19 a Ever been a defendant In a securities-related 

20 A I have several others, I don't use them. 20 matter? 

21 a Fair enough. 21 A No. 

22 A Okay, so I wanted to be clear. 22 Q When did you meel Jeffrey S111ilh? 
23 a Thank you. 23 A Exact date I do not recall; I met him through 

24 A Work email, perrylawgroup@aol.com and 24 Joseph Carswell, but to be honest. an exact date I don't 

25 krperry@theperrylawgroup.com. 25 remember. 

Page 15 Page 17 

1 Q Tell me about your educational background, 1 Q Do you remember a year? 

2 basically when you graduated from high school and degrees 2 A To be honest, let me look at my calendar, but - I 

3 obtained after that. where, what year. J do not recall the year but I can tell you the situation, if 

4 A Okay. In 1997, I graduated from the Hutchison 4 that is helpful. 

S School in Memphis, Tennessee: in 2001, I graduated from the 5 Q Uh-huh. 

6 University of Tennessee with a bachelor's degree and in 2004, 6 A It was around the time that Jay Colo--

7 I graduated from the University of Tennessee CoUege of Law 7 a Colovalla? 

8 with my juris doctorate degree. 8 A Yes. Colovalla, K. Septereuta -

9 Q Okay, employment history since then. Where have 9 a Septereuta? 

l O you worked? 10 A Yes. I'm having a hard time pronouncing their 

11 A I worked for Stewart & Associates and then I began 11 names. 

12 my own firm, The Perry Law Group in 2005. 12 Q Jusl for the court reporter's purposes, I believe 

13 Q And Stewart & Associates was a law firm? 13 it is - Colovalla is C-o-1-v- -

14 A Yes. 14 A - a-1-1-a. 

15 Q And how long did you work for them? 15 Q Yeah. 

16 A About a year or - roughly about a year. 16 A I think that's what It Is. 

17 Q Okay. And where are they located? 1 7 Q And I'll check that from the records. And 
18 A Suwannee. 18 Septereuta is 5-e-p-t-e-r-e-u-t-a, but I will also check 

1 9 Q And what type of law? 19 that. And his first name is - we'll refer to him as K. and 

20 A They did debt collection. 2 O in lhe record it can just be the letter K. 
21 Q Ever testified •· and you went straight from 21 A Yes. But he was introduced to me by Joseph 

22 Stewart & Associates to your own firm? 2 2 Carswell who I had worked with for awhile even before. And 

23 A Correct. 2 3 so they came into my office and there was a gentleman by the ! 
24 Q And tell me aboul your firm. Whal type of law 24 name orTony--

25 does it specialize in or is there a type of law? 25 Q Curtis? _J 
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A Was ii Tony? 
2 a Was it Tony Curtis? Was he a principal at TALC 
3 Properties? 
4 A Yes. 
5 a Then it's Tony Curtis. 
6 A Okay. That is when I recall -- like I said, I am 
7 not sure of the year, I just know that that was my first time 
8 meeting Mr. Smith face-to-face. 
9 0 Uh-huh. 

10 A But like I said, I honestly do not recall what 
11 year that was. 
12 Q Had you heard of him before then? 
13 A Yes. 

Page 20 J 

a Okay, and this Is the paymaster services 
2 registration form for who? 
J A Jeffrey Smith. 
4 a Okay. And based on this, can you give me a sense 
5 of when Mr. Smith registered with you for paymaster services? 
6 A Yes, October 19, 2009. 
7 a And do you know how that came about, that he came 
8 lo be regislered with you and you became -· I'll get it out • 
9 - can you tell me how it came about that he registered with 

1 O you for paymaster servfces? 
11 A He was referred by Joseph Carswell. 
12 Q Okay. And when he was referred by Mr. Carswell, 
1 J did you instruct them that in order to provide those 

a Okay. And in what circumstance had you heard of 14 services, he had to go through cer1aln registration steps? 
15 him? 15 A That Is cortecL 
16 A Through Joseph Carswell. Joseph Carswell 16 a And do I understand correcUy that In spite of the 
17 Introduced him to the firm for paymaster and escrow services 17 fact that he registered for those setvlces in 2009, you did 
18 and he came in - they came in to meet on this specific deal 18 not actually meet him face-to-face until the meeUng with Mr. 
19 and situation on that day with the principals of TALC. 19 Colovalla and others'"".' I'm not sure If Mr. Colovalla was 
20 a Had you provided paymaster services for Mr. Smith 20 there, but Tony Curtis and others, In your office In spring 
21 or for deals involving Mr. Smith prior to the lime you 21 of 2013 or whenever that transaction was when they met in 
22 actually met him? 22 your office? 
23 A It's possible, because normally when we have 23 A I believe that would be accurate. 
24 clients that are registered with us for paymaster services, 24 Q Okay. 
25 there may be - so Joseph Carswell was the· primary point of 25 A Wen. let me say ltll�. that's the first time that 

Page 19 Page 21 

1 contact for us when we began the relationship. So if Mr. l I recall meeting him. Before then, I don't recall meeling 
2 Carswell instructs us to make a payment to Mr. Smith, then we 2 him. 
J would have provided those services under lhe guidance and the 3 a And had you served as paymaster for others before 
4 direction of Joseph Carswell, who was the point of contacl 4 October 19th, 2009? 
5 To be '3ble to answer that question to say 5 A Yes. 
6 deflnltlvely yes or no, I would, you know, have to look at 6 Q And can you tell me who? 
7 the records to be able to see, you know, from my logs that I 7 A To be honest, I've served several clients. I 
8 provided to you guys what dates that it was actually paid e don't have, you know, all of the names, el cetera. 
9 out I'm pretty sure that you have them and If I can take a 9 Just to kind of give a fjttle bit of background 

10 look, to be able to see, my paymaster logs will then be able 1 o about paymaster/escrow setvlces, at one point we probably had 
11 to allow me to answer that question, to say yes, on this date 11 fn excess of 2000 people that registered with us for 
12 I did make this payment to Mr. Smith. And that would have 12 paymaster services. Probably less than, honestly, one 
13 taken place before TALC came In. 13 percent of those people actually closed deals that actually 
14 MR DIXON: Okay, let me ask you this - let me 14 needed our services. We have worked on and served fn the 
15 mark this as Exhibit 5. 15 capacity of paymaster for real estate deals. we have worked 
16 (SEC Exhibit Number 5 was 16 on •· for the purchase of companies, we have - you know, we 

marked for ldentiflcatlon.) 1 7 serve In that capacity for multiple parties. 
18 BY MR DIXON: 
19 a I'm going to show you what's been marked as 
20 Exhibit 5. Do you recognize that? 
21 A I do. 
22 Q And can you tell me what that is? 
23 A Yes. This is our standard paymaster registration 
24 packet and this serves for what we sent out to clients once 
25 they are actually registered with us for paymaster services. 

18 But yeah, It's been several cllents that we've 
I 9 setved as paymaster for, but ican't tell you that I can give 
20 you an extensive list I can give you some of the names that 
21 I have jotted here -- I'm sorry, go ahead. 
2 2 a Go ahead. You go ahead, please. 
23 A Jerry Bell, Harold Anthony, Paul Vangamper, Joseph 
24 Carswell, Ramona Merritt. Nicholas Perez. Ezekiel Johnson, 
25 Norbert Gingcobb, Lisa Peters. Lorraine Tulley, Jeffrey 
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1 Smith, Reuben Gomez, Carol and Mike Fullard, Dionne Woods, 
2 David Barchini, Angelo Kirby, Calvin William�. A.J. Verones 
3 and Benjamin Penfeld. 
4 Q And at some point, the court reporter is going to 
5 ask you for those spellings just to make sure she's got the 
6 spelling correct on those. 
7 When did you begin providing paymaster services 
8 for clients? 
9 A Probably about 2007, 2008. 

10 a Tell me how you got into that aspect of the 
11 business. 
12 A Because when I first started practicing, I did 
13 real estate law, so I would hold escrow pursuant to closings, 
14 residential real estate closings. Some of my clients were 
15 real estate investors, so they were working on different 
16 things and asked for us to serve as escrow agent/paymaster 
17 for some of those deals. 
18 Q And can you just approximate how many deals were 
19 there where you acted as paymaster In which Jeffrey Smith was 
20 Involved? I don't know If we're ta!Jdng 50, 100, 15, 20. 
21 A No. I feel like I need my laptop. 
22 Q I'm really Just look!ng for an estimate. 
23 A I would probably say- and I don't want lo give 
24 an incorrect answer because like I said, I worked with Joseph 
2 5 CarsweU before I did Jeffrey, and I know that with regard to 
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1 Joseph Carswell, there may have been about 10 of those and of 
2 the ones that we actuaUy - well, rm sorry, can I clarify 
3 the question? 

Q Uh-huh. 
5 A Because, they sent me several deals that never 
6 closed; If that makes sense. 
7 Q Uh-huh. 
8 A So they would engage our services, we would 
9 prepare escrow agreements. et cetera, but for whatever reason 

1 O on their side, the deal may not have closed. So are you just 
11 talking about the ones that we actually served or are you 
12 wanting me to include the ones that we may have prepared 
13 escrow agreements but nothing transpired? 
14 a Let's do both. 

l I am going to say those deals probably were 
2 about - I'm going to say that probably was about seven or 
3 eight where we prepared escrow agreements. 
4 The deals that we actually •· well. no, now that 
5 you say that, the deals that we actually were involved in 
6 were probably about three or four. 
7 Q Uh-huh. 
B A So the very first deal that I recall Mr. Smith 
9 being in the forefront versus just a payee was with Jody 

1 o Mcconkey. 
11 Q Uh-huh. 
12 A The second deal was with TALC and the last one was 
13 Olga Babicheva, which, because of the fact that, you know, we 
14 always take our .instructions from the senders of the funds, 
15 so If they don't give us permission to release their money, 
16 we don't. with Olga, she did not authorize for the money to 
17 be released so we actually ended up sending the money back to 
18 her. With Jody McConkey and TALC, they actually authorized 
19 us to send the money out to them, and those are the deals . 
20 that I really recall Mr. Smith kind of being at the forefront 
21 and guiding them. 
22 Like I said, lt!ere may have been others thal 
23 because heWfls•worklng witti Mr. Carswell behind the scenes. 
24 we made a payment, but those are the ones that I recall that 
25 he was out frorit. he was the one that was giving the 
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1 instructions on where things were supposed to go. 
2 With Jody McConkey, based on - with Jody 
3 Mcconkey, he had•· up.until that time, like I said, I had 
4 worked with Joseph Carswell kind of extensively before that 
5 time, providing paymaster services to him. el cetera 
6 Before that time, I had never received any 
7 complaint whatsoever about their services, anything that they 
8 were doing or had any upset or unhappy clients. I know that 
9 they were - they being Mr. Carswell and Mr. Smith and Mr. 

1O McConkey were supposed lo be working through whatever had 
11 gone wrong with their deal. I know that I followed up with 
12 Mr. McConkey on several occasions to verify whether or not 
13 his funds had been returned. I was also - I also felt like 
111 I was put In an awkward situation there. The reason that I 

15 
16 

15 say that is because Mr. McConkey would call me to tell me 
Q And let's start with the ones, which I presume 16 hey, I haven't received this money back. but don't call them 

17 will be the larger number. where you actually prepared escrow 1 7 and tell them. R'19ht? And he was like - I guess he was 
18. agreements. And I presume that when you say the deal didn't 18 trying to work through it, whatever. 
19 close, ultimately that means money was never transferred to 19 So when TALC came in and, you know, they met with 
20 the escrow account. 20 me and they asked me about - well, specifically I talked to 
21 A Correct, correct. So what happened outside of me, 2 l K., who was put in the forefront as the representative for 
2 2 I couldn't explain it, but for whatever reason, either we 22 TALC, et cetera. And I told him - he asked me had I ever 
2 J prepared the escrow agreements, one side or both may haves 2) had any complaints on them and I disclosed to them, yes, 
� 4 signed off on il but did not fund, or one side may not haves 24 there has been one prior complaint. To my knowledge at that 
2 5 signed off on it. 2 5 time, it was, you know, in the process or they were trying to 
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1 resolve it, whatever the case may be. 
2 When I round out that the same thing happened with 
3 TALC and multiple versions or the story, bul when Jay 
4 Cotovalla called me to say, hey, we have not received what 
5 was promised by these gtJys, that is when I issued a letter to 
6 Mr. Carswell and Mr. Smith staling that my firm could no 
7 longer serve as paymaster and escrow agent because clearly 
8 there was something that was going on in the background that 
9 I was not privy to and I was not knowledgeable of, but my 

1 O firm would not be used if they were doing something that was 
11 nolright. 
12 a Okay, and I'm going to step back. We'll come to 
13 some of that later. 
14 A Okay. 
15 Q But generally in the transactions In which Mr. 
16 Smith I think you said took an upfront role -
17 A Uh-huh. 
18 Q - what was his - can you describe his role in 
19 those transactions? 
20 A I can only describe what he was doing for my firm. 
21 I don't know what was happening behind lhe scenes. So to the 
22 extent of my firm, he would be the party or his company, 
23 Atlantis Capital, or whichever company would be designated In 
2 4 the contract, he was the party who was mal(lng the decisions 
2� on how the funds were to be disbursed, who was to receive 
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1 what amounl That's the aspect of what his Involvement was 
2 with us. So normally when we do deals, there is always a 
3 point person. right? That Is the person who has the 
4 authority to tell us, once this money is released, this is 
5 the person that gives us the directives on how the money Is 
6 to go out the door. In those transactions, lhose directives 
7 came from Mr. Smith versus Mr. Carswell. 
8 a And in 2013, he was properly registered with you 
9 as a paymaster, meaning Mr. Smith. 

10 A Yes. 
11 a And just lo make sure I have it, the transactions 
12 in which you remember Mr. Smilh taking the lead were the 
13 transaction Involving TALC Properties, the transaction 
14 involving Jody Mcconkey, and the transaction involving --
15 A Olga Babicheva. 
16 a And M(. Smith was affiliated with what company or 
17 companies, to your knowledge? 
18 A I know Atlantis Capital. And I think there 
19 honestly may have been one other com�ny, if rm not 
20 mistaken, but I do not recall the name right now. But 
21 definitely Atlantis Capital. 
22 a Was that a company that might have been called 
23 Confirmed Capital? Does that sound familiar? 
24 A Off the lop of my head, it does not, but if you 
25 will allow me lo just search, do a search really quickly. 

... �"™=--""l---....... .,_...,,,,, 
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1 (Brief pause.) 
2 A And ir you don't mind, when we lake a break, I'm 
J going to go and grab my computer because it will allow me 
4 to-

5 Q Would you like to take a break now? I'm fine, If 
6 you want to go - if that will help you answer any of the 
7 questions. why don't we go off the record now and I'll let 

a you get it. 
9 A Okay, that's fine. 

10 MR DIXON: We are off the record at 10:37. 
11 (A short recess was taken.) 
12 MR DIXON: Let's go back on the record. And we 
13 are back on lhe record at 11:51, same day, same place- I'm 
14 sorry 10:51, thanks-- on August 25th. 
15 BY MR. DIXON: 
16 a And I believe that the question that you were 
17 answering was olher companies that Mr. Smith was affiliated 
18 with. But before we do that, let me ask you one other 
19 question. 
20 Whil13 we were off the record, did you and I have 
21 any substantive discussions regarding this maller? 
22 A No. 
23 Q Okay. 
24 A · Okay, so the companies that we have, whether that 
25 is through payee account !nformatlon, Is Clear Thinking 
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l Enterprises. 
2 a Uh-hull. 
3 A And Knox Corporation Unlimited. 
4 a All right. 
5 A And AUantls Capital. Those are all companies that 
6 we were provided banking information for. 
7 a Okay, thank you. 
8 A Uh-huh. 
9 a Let's talk about Joseph Carswell. 

10 A And-
11 a Go ahead, I'm sorry. 
12 A Before we go there, I want to be able to clearly 
13 answer your questions now that I have my log in front of me, 
14 as far as the number of transactions that involved Mr. Smith. 
15 (Brief pause.) 
16 A Yes. as I staled, it was three. 
17 a GreaL And it is the three lhat you Identified. 
18 A Correct. 
19 a When did you meet Mr. Carswell, roughly? 
20 A Honestly I do not remember when I mel him. I can 
21 tell you when he was registered with us for paymaster 
22 services. 
23 a That would be fine. 
24 A Let's see. 
25 MR. DIXON: While you're looking for that, why 
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1 don't we mark this as Exhibit 6. l as follows. 
2 (SEC Exhibit Number 6 was 2 a Tell me the transactions, the names of the 
3 marked ror idenlificalion.) 3 investors or the people providing the runds In the deals in 
4 BY MR. DIXON: 4 which Mr. Carswell, in your opinion, took the lead or was the 
5 a And let me show you Exhibit 6. This might be the s point person, and in any other transaction� that you're aware 
6 document you're looking ror. 6 of that he was involved in. So first. tell me the names of 
7 A I know that is when we did the confirmation letter 7 whoever provided the funds in transactions where Mr. Carswell 
e to him, but his confirmation letter was sent out later 8 was the point person that you dealt with. 
9 because when we first started, we did not do the confirmation 9 A Uh-huh. 

10 letters to all dients. 10 a And if you don't mind telling me the name of the 
11 And let me tell you the earliest dale•· okay, 11 person, and you might as well go ahead at this point and tell 
12 well, maybe it was. Okay, well, I know that I met him before 12 me roughly the date and the amount. 
13 he registered for se,vices. I thought that I had a record, 13 A Yeah. T.l. Gilliam was the name of the sender and 
14 but this Is when he became confirmed, November 18, 2009 is 14 that was, like I said, January 11, 2010. And I don't know 
IS when he becam.e confirmed for paymaster services. 15 who the person was. Like I said, a lot of times, our only 
16 Q And how did you meet him? 16 interaction with the parties is to r�ceive the funds and'gel 
17 A Honeslly-, I don't remember. I'm pretty sure that 17 a release from them. But I don't have the Individuals' names. 
18 he was referred from a client or, you know, from a third 18 And on that transaction with Mr. Carswell was Harold Anthony. 
19 party. But like .1 said, because we have served in this 19 Q And how much? 
20 capacity as paymaster and escrow agent for so many people, we 20 A The total was 55,000. 
n get a lot of referrals. So I don't really recall how I met 21 Q And when you say "I don't know the person," you 
22 him. 22 mean you don't anything about Mr. Gilliam? 
23 a Prior to the date on Exhibit 6, November 18, 2009, 23 A CorrecL That's a company, T.L. Gilliam LLC. 
24 when he was - the letter of confirmation I think you called 24 Q And so you had no dealings with them. 
25 itwassenL 25 A No. 
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l A Uh•hi.Jh. 1 Q Tell me - any other transactions in which Mr. 
2 Q Had he used your paymaster services? 2 Carswell was the point person? 
3 A I do not - no, I am looking at my records going 3 A Yes, In November of 2010, there was $10,000 that 
4 back to 2008 roughly when we started, and the first yea{l!iat 4 was received and that was Clear Title and Escrow Exchange, 
5 I have on record that we actually made a payment out to Mr. 5 that was on a real estate matter. 
6 carswell was 2010. 6 a Any others? 
7 a Okay, and I just want to clarify for the record, 7 A Hold on, I'm going through year•by•year, because 
8 the question was - I think you've answered it - the 8 everything gets broken down by year. 
9 question was d'ld Mr. Carswell use your firm as a paymaster 9 (Brief pause.) 

10 prior to November 18, 2009. 10 A Okay, in July of 2012 - now these are the deals 
11 A No. 11 that Mr. Smith came into as well, so do you still want me to 
12 Q Because I think your answer was I don't - and 12 go-
13 then you said the word ·no." And none of us know if that was 13 o Right. There are two questions out there. The 
14 •n.a" or •k-n-o-w. • 14 ones in which, in your opinion, Mr. Carswell was the lead, 
15 A Oh. Well, what I was saying is prior to that 15 and then the other question is the ones in which Mr. Carswell 
16 date, I do not have a record of anything that he used our 16 was involved. 
17 services for prior to January 11, 2010. 11 A Okay. So the ones that I just gave you, those 
18 Q And in the transactions where Mr. Carswell was l& were the ones that Mr. Carswell was the lead. 
19 using you as a paymaster, generally what was his role? 1� Q Okay. 
20 A As far as we were concerned, when we did the 20 Q He was the lead, Mr. Smith was not involved, he 
21 transaction for him in 2010, it was just a payment that he 21 was the point of contact. Now everything else that I'm about 
22 was receiving. Yeah, it was just a payment that he waso 2:: to tell you, he was involved in, but that's when Mr. Smith 
23 receiving, he and one other gentleman. I do not know theo 23 came into play in 2012. 
24 nature of that, but I do know that Mr. Carswell was theo 24 Q Allright. 
25 person that told us, hey, this money is going to be paid outo 2� A So this first one, July 25th, 2012, this was for 
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' 
l $249,970. This one, Joseph Carswell was involved, Jeffrey 1 A Capital Funding Partners, yes. 

2 Smith was mere of the point of·conlacl, and this one was 2 a Okay. 
3 for - hold on, because I think this is Varja Capital, and I 3 A And that's the last one. 
,1 think that that's Jody McConkey's company. ◄ a Okay. 

� MR. DIXON: And for the record, that's V-a-r+a. s A And I think lhe one where I have in my notes that 

6 THE WITNESS: Correct. 6 it was from James Sarver, I think that that was the one 
7 And on that transaction, there were a total of - 7 affiliated with TALC and that was the last one that we did 
8 so Joseph Carswell, Jeffrey Smith, Reuben Gomez. Those are 8 and had, because with Olga Babicheva, because.we did not 

9 the parties that were -- that we sent wires out on that 9 actually send funds out, we just did a refund, we didn't 

10 transaction. 10 count that; if you understand what I'm saying. Since there 
11 BY MR. DIXON: 11 was no disbursement. 
12 a Okay. And other transactions in which Mr. 12 a I do follow you, and you've told me the name of 
13 Carswell was Involved. 13 Mr. Smith's companies. What were the names, if any, of Mr. 
14 A Okay, there was one on December 3rd, 2012. This 14 Carswell's companies? 
1S one was for 20,000 and this was a gentleman that I omitted 15 A And I'm just looking. 
16 earlier, Gabriel Galde, G-a-i-d-e. 16 Q Uh-huh. 
17 a· Okay. 17 A I have one under Embassy Kingdom Ministries, I 
18 A It was in the amount of 20,000 and Joseph Carswell 18 have accounts under his personal name, just Joseph Carswell, 
19 and Jeffrey Smith were both paid on that one. On this one, I 19 and Carswell & Associates was a company name. And I believe 
20 really am unsure who was the point of contact on that one. 20 that those are the main ones. Yes. 
21 a Fair enough. 21 a And you mentioned that tlie deal Involving money 
22 A I Just know that they were both involved. 22 from Clear Title and Exchange was a real estate deal. How do 
23 And then 1048, this was Varja. 23 you know that? 
24 a Dfd you say 1048? 24 A One, by the name, normally the title companies are 
25 A I'm sorry, I'm looking at disbursement logs - 25 real estate related. And - yeah, that's just by the name 

,- _,.., 
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1 a Okay. 1 and most of the time when there are other types of 
2 A -· that we have. So this was on 12/10/2012. 2 transactions, et cetera, the company names are normally not _
3 a All right. 3 affiliated In that way. 
4 A And this was 150 from Varja Capital. And Jeffrey 4 a Is there a distinction in the lnduslty between 
� Smith, Mike Fullard, Joseph Carswell, Elizabeth Radochosld. 5 being a paymaster and an escrow agent? 
6 Those were the parties that were paid on that one. 6 A Not really - not really. You will hear the name, 
1 a Others Carswell was involved with? 1 I'm not even sure where the name originated but essentially 
8 A Huh? 8 when you are serving as a paymaster, you're providing escrow 
9 a Others In which Carswell was involved? 9 and disbursement services. 

10 A Yeah. I'm sorry, I'm having to go through year- 10 Q Okay. 
11 by-year because all of the records are by year. 11 A So It's really not a distinction. 
12 a That's fine. 12 a And tell me generally about what -- go ahead. 
13 A So if you'll Just give me a second. 13 A Okay, and one other thing that I did want to 
14 And then July 12th, 2013, that was 200,000 and 14 clarify, I have the actual - for T.L. GUliam, that one I 
15 this is the one with - I have James Sarver, S-a-r-v-e-r. 15 have an agreement that's signed off on by a rep of the 
16 Q Uh-huh. 16 company that stated !hat that's for consulting and marketing f 

17 A And that was just Carswell and Smith. 17 services. So like I said, I know that that one was separate, 
18 a Okay. 18 but yeah. 
19 A And I do see that on this one, Capital Funding 19 a Meaning that the money came in and went to them 
20 Partners, Knox Corporation Unlimited, affiliated with Jeffrey 20 for - went to whoever it was disbursed to for consulting and 
21 Smith. 21 marketing services? l 

;22 a And those are two different entities affiliated 22 A Correct. 
23 with Smith? 23 a And is that on the disbursement log or you have a 
24 A Correct. 24 note somewhere, an Independent record of that? 
25 a Knox and what was the other one? 25 A I have a note. 

-
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l a Okay. In general, what did registration -- and I'm l a And can you tell me what it is? 
..

2 referring to the registration that we referred to in Exhibits .. A It is the paymaster confirmation - the paymaster f 
3 5 and 6 -- what did registration with you as paymaster 3 registration confirmation letter for Mike Fullard. 
4 entail? 4 a And do you recall doing any transactions with Mike ls A It is - they have to complete ftve documents. �) Fullard for which you served as paymaster prior to !his-date? t 
6 One being the paymaster service agreement, whereby they 6 A No. 
7 understand how we provide services and what our fee is for ., Q And so ho was properly registered with you as 
8 the services that we provide. Two is a picture or photo & paymaster? 
9 identification. Normally if they don't have a passport. then 9 A Yes. 

10 it is their driver's license. The other is the payee account 10 a And can you tell me the names of the transactions 
11 infomiation, which is where we send money for them. Third is ll in which he was involved? 
12 their w.g or if they are not a U.S. citizen, they may have to 12 A Uh-huh. 
13 provide a W-8 for tax purposes. 13 a And again, I would be looking for the date of the 
14 When they submit everything to us for 14 transaction, name of the person providing the money, the 
15 registration, then we run a check against the specially 15 amounl of money and whether Mr. Fullard was sort of tho 
16 designated nationals 11st, making sure that they are not a 16 contact person or lead or whether he was workfng with someone 
11 part of any terrorist �atch groups, et cetera, just to make 17 else. 
18 sure that there are no issues or red flags there. 18 A Okay. December 10, 2012, he was - the amount was 
19 Once we complete that check, we don't see any red 19 150. 
20 flags with them, then we will proceed to issuing the 20 Q Provided by? 
21 paymaster registration confirmation letter •. �That precess, 21 A On this deal was Jeffrey Smith, Joseph CarsweD, 
22 depending on, you know, whether or not we were In high peak 22 Elizabeth Radochoski and Mil<e Fullard. It was not evenly 
23 season of registration, could be turned around In a couple of 23 divided. or this amount, he received $12,000 and that was 

'i 

24 days. 24 from Varja Energy Limited. 
25 a And tell me again the name of the _list against 25 Q And any other deals In which Mr. Fullard was 
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1 which you ?1eck for any affiliation with terrorists or - 1 involved? 
2 A The SON, the specially designated nationals list. 2 A Honestly, I think that that was the only one that 
3 a Any other kind of background check? 3 he actually received payment on, according to my notes. I 
4 A We normally do a cursory check through Google, 4 know that when that money was paid out, It was paid to his 
s through - I'm drawing a blank on what the site is that we 5 wife Carol. 
6 use - Just to make sure that there are no glaring red flags 6 Q Uh•huh. 
7 when It comes to a lot of the clients. But normally It's 7 A Or the account name was In Carol's name. 
8 more of, you know, just a cursory check. But primarily the 8 (Brief pause.) 
9 SON list is where we kind or set our focus. 9 Q And I presume as I'm waiting that you're checking 

10 a Okay, and anything else entailed with 10 for other deals involving Mike Fullard. 
11 registration? 11 A Correct. 
12 A No. 12 Q Okay. 
13 a Mike Fullard, how did you meet him? 13 A Okay, there was one on - oh, this is TALC 
14 A Have never met Mike Fullard face-to-face. Mike 14 Properties, he received payment from the deal on TALC 
15 Fullard came as a party with Joseph Carswell •· yeah, so -· 15 Properties, $5000 is the amount that he received and the 
16 a And when did you begin serving as paymaster for 16 total that was paid was 150,000 and this was on April 5th, 
11 transactions in which he was Involved? 11 2013. 
18 A May 26, 2011 is when he was confirmed. 18 a And do you know of any companies with which he's 
19 MR. DIXON: And we'll mark this as Exhibit 7. 19 affiliated, lhe names of the companies with which he's 
20 (SEC Exhibit Number 7 was 20 affiliated? 
21 marked for identification.) 21 A Bartlett Associates. 
22 BY MR. DIXON: 22 Q And you're gelling that from Exhibit 7? 
23 a And I'm showing you what's been marked as Exhibit 23 A Correct. 
24 7 and can you tell me - do you recognize that? 24 a Any others that you're familiar with? 
25 A Yes. 25 A No. Most of the time, he was using an account 

,,,..,_,.,,r�"l""l.��··•'1(1.'T·•· ...:.....���-�"""""'"'�� ..... ,,_,,,,,.� . .... , '"' :.-�'" ' - ·- - " .. _......... ,.�· :".11�1 •• ,,-�,. .......a. 
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l that belonged lo either him as an individual or his wife. 
2 a All right Brad Howell, how did you meet him, when 
3 did you meet him? 
4 A Brad Howell was another party that was a part of 
5 this group with Jeffrey Smith, Joseph Carswell and that whole 
6 group. 
7 a And did he register with you as a paymaster? And 
a I'll show you Exhibit 8, if that helps. 
9 A Okay. 

10 (SEC Exhibit Number 8 was 
11 marked for Identification.) 
12 A Okay, June 21st. 2011. 
13 a And did you begin seiving as paymaster in 
14 transactions in which he was involved before or after that 
15 June 21st, 2011 date? 
16 A It was after. 
17 Q And which transaction was Mr. Howell involved In? 
18 A I don't have a record or where we made a payment 
19 out to him. And let me just 90 back through everything -
20 oh. no. I take that back. Howell Real Estate. This was 
21 $5000 that was made 4/18113 anci that was from TALC 
22 Properties. 
23 a Have you ever met Mr. Howell? 
24 A No. 
25 a Any others for Mr. Howell, any other transactions 
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1 in which he was involved? 
2 A Let me verify, I don't believe so. 
3 (Brief pause.) 
4 A No. 
� a For Mr. Smith, do you have any knowledge of what 
6 ' jobs he's held in the past? 
7 A No, I do not. 
& a What about for Mr. Carswell? 
9 A Based on conversations -- I don't know this 

lo independently - I understand he was a minister, but that was 
11 just based on conversations that he and I had. I don't have 
12 independent knowledge of it. 
l 3 Q Whal about Mike Fullard? 
14 A No. 

15 Q And any idea - any jobs that Mr. Howell had that 
16 you're aware of prior --
17 A No. 
18 0 I was going to say prior to what he's doing now. 
1 S Ever inquire or ask them about that, any of those that you 
20 don't know. meaning Jeff Smith, Joseph carswell or Brad 
21 Howell? 
22 A No. 
2 3 a Actually that was wrong. because you have talked 
24 with Joseph Carswell about it. So It would be for Jeff 
25 Smith, Mike Fullard or Brad Howell. 

A Correct. 
Q Okay. Do you know if any of them -- meaning 

3 Jeffrey Smith, Joseph Carswell, Mike Fullard or Bradley 
4 Howell -- have ever held a securities license? 
5 A I don't know. 
6 Q Okay, did you ever ask them about that? 
"/ A No. 
8 a Mike - do you ever recall Mike Fullard, Jeffrey 
9 Smith, Brad Howell or Joseph Carswell saying anything to you 

1o or in your presence about how safe the transactions that they 
11 were involved in were? And when I'm talking about 
12 transactions, if I'm reading the documents correcUy, lots of 
13 the transactions involved obtaining a standby lelter or 
14 credit or a bank guarantee and somehow using that to i:aise 
15 capital for people. Do you ever recall them saying anything 
16 about how safe those transactions were? 
17 A When TALC Properties and all of them came in lo 
18 meet. I know that I was a part or that meeting where, you 
19 know, they were kind of going through what the processes 
20 were, I guess on the other side. I can't say that I recall 
21 anything about the safety of the transaction as much as them 
22 explaining what the process was. 
23 Now I will be honest, because I am not involved In 
24 that. I was not representing them as counsel through that 
25 portion, I kind of glossed over that. because like I said, I 
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1 didn't facilitate II, I had nothing to do with that portion 
2 of the transacUon. 
3 So to answer your question, safe, I don't recall. 
4 I just remember them explaining the process. 
S Q Tell me what you remember about the explanation of 
6 the process. 
7 A To be honest. I do not. I just remember them 
B saying the money had to come into escrow so that they could 
9 �how that whatever fees for their services •- their services 

10 being Mr. Smith and Mr. Carswell - it had to be escrowed in 
11 order for them to begin work with whatever was being done on 
12 the backend. To be honest with you, I don't recall what that 
13 process or that procedure was. 
14 Q Anything else you remember about what was said 
15 that day about standby letters of credit or bank guarantees 
16 or how that process worked? 
17 A To be honest with you, t don"t recall. 
18 Q What do you recall -- do you recall them ever 
19 saying anything to you about what the Investors' money would 
20 be used for? 
21 A They did not tell me what the -- other than they 
22 were being paid for their services, their consulting 
23 services. that was my understanding of what was being - why 
2 4 the fees were being paid. From my understanding, they were 
2 5 supposed to be introducing them or working with them in order 

12 (Pages 42 to 45) 

Diversified Reporting Services 

fc5b49ae-c6dd-4585-8867-2471faee1392 



14 

Atlantis Capital LLC 08/25/15 Keisha Perry 

Page 46 Page 48 

1 to obtain I guess the standby letter of credil or whatever 
2 the case may be. Who the parties were lhat were on the other 
3 side of Mr. Smith or Mr. Carswell, I do not know. Bui from 
4 my understanding, when this money •· when the initial monies 
s came in, il was for consulting services to assist them with 
6 getting whatever was supposed to happen on the other side. 
7 a And so your understanding was that the, however 
8 much ii was, 150,000, sometimes 250,000, were the fees that 
9 either Mr. Carswell, Mr. Smith, Howell, whoever, were paid 

10 for the consulting fees they were being paid? 
11 A Yes. 
12 Q Okay. Did you have any understanding as to 

13 whether that money was actually to be used to purchase the 
14 instruments, the standby letters of credit or the bank 
15 guarantees? 
16 A That Is what was conveyed to me after the fact; if-
1 7 thal makes sense� So --
18 a Before you go - I want to make sure you do 
19 clarify. Whal is what was conveyed to you after the fact? 
20 � Right, yes, I'm gofng to clarify that So when I 
21 say - what was told lo me when that money came In was that' 
22 it was for their consulUng services and in order for them to 
23 bring 11'1 whoever they were working with on the other side. I 
24 don't know If those were brokers,ldon't know if they were, 
25 you know, broker-dealers. from the Securities and Exchange 
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l Commission perspecUve - I don't know, because that's not a 
2 portion that I would handle or be Involved In. 
J I know that when I had the complaints that came 
4 after the money was paid, I was told we paid them in order to 
5 procure whatever: it was. Does that make sense? 
6 Q Uh-huh. 
7 A So if they said we paid them to procure it, once 
8 again, that's abstract to me because I don't know if that was 
9 consulting to bring the people to the table or If that was 

10 supposed to pay a fee In order to obtain the instrument. I'm 
11 not sure on that 
12 Once again, like I said, the whole purpose that I 
13 came to the table was essentially we're showing you that we 

1 anything about the value of the instruments that they were 
2 procuring? And the Instruments being standby letters of 
3 ccedit or the bank guarantees? 
IJ A I think that in some of the contracts that you 
5 guys were provided, there may have been values that were 
6 obtained in those agreements. If you're asking me about 
·, specific conversaUons that we had; no, because like 1· said. 
B I really did not - I did not get involved on that side. I 
9 did not assist them with that. That was outside of my 

10 wheelhouse. 
11 Q Okay. And I'm going to ask you a couple more 
12 questions about that. 
13 A No problem. 
14 Q Did you recall having any discussions, you 
15 personally, with Mr. Smith, Carswell, Fullard or HoweI�. .a
16 about what could be done with these instruments? Could they 
17 be traded, could they be sold, could they be used as 
18 collateral? Did you have any discussions about them? And 
19 the Instruments again being standby letters of credit or bank 
20 guarantees. 

21 A With them. I do not recall, but I am aware from 
22 working in this industry long enough how people use them. So 
23 I am aware that people will use them as collateral for 
24 lending purposes. There are banks that will lend against It. 
25 There-are some people that do enter them into trade. · 1 am 
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1 aware of that, but to be honest, we're talking about anywhere 
2 from a four to six year time lapse between me having· these 
3 conversations with them 'tll now. So I can1, you know, say 
4 with 100 percent definitiveness, oh, yeah. you know, I did or 
s didn't have these conversations with them. because I am aware 
6 of how they are used. But I can't tell you that l recall 
7 having a specific conversation with them about it 
8 Q Ever do any investigation on your own of such 
9 transactions, meaning standby letters of credit, bank 

1 o guarantees, people turning over a relatively small sum of 
11 money in order to get access to - relatively small being 
12 hundreds of thousands of dollars -- in order to get access to 
13 tens of millions of dollars? 

14 have the money to pay your consulting fees. A lot of Umes A Regarding them, or period? 
15 there was a start of work or something that would happen and 
16 then the monies would be released to them. Sometimes, it was 
1 7 incrementally, sometimes It was on a 50/50 basis. I just 
18 followed the Instructions of the parties who wired the monies 
1 9 to our firm as far as release. And once they released it,a
2 o whatever the instructions that I received from Mr. Smith ora
21 Mr. Carswell, depending on who was in charge of thea
2 2 transaction. 
23 Q And with respect to Mr. Carswell, Mr. Smith. Mr. 
2 4 Howell or Mr. Fullard, did they ever tell you anything about 
25 the value of the instruments? Do you recall them telling you 

15 Q Have you ever done any Investigation on your own 
16 regarding such transactions? 
1 ·1 A That's what I'm saying, I'm asking are you 
l 8 referring specifically to them. or are you saying in general 
19 have I done it? 
20 Q Who is uthem"? Carswell --
21 A Yes. Are you talking about specifically related 
n to their transa�tions or are you talking about have I done it 
2 3 in general? 
2 4 a Have you done any investigation in general? Thank 
25 you. 

13 (Pages 46 to 49) 

Diversified Reporting Services 

fc5b49ae-c6dd-4585-8867-2471faee1392 



Atlantis Capital LLC 08/25/15 Keisha Perry 

Page 50 r?age 52 
I 

1 
i 

A 
a 

Yes, I have -yes. 
And whal did you learn, generally? 

1 
2 

Q 
A 

Who was there? 
Tony Curtis Scott. 

l 
I 

J A Really, I've learned thal this is a high scam 3 Q I think it's Tony Scott Curtis. 
' 

4 area. I have had some clients that have been a victim on the 4 A Okay. Jeffrey Smith, Joseph Carswell, K. t 

5 other side of iL You know, I do understand that there are - 5 Seplereuta and there was one other genUeman that was there 
6 - there are real transactions in this industry that occur, 6 and I do not recall his name. 
7 right? From. your NTNs, bank guarantees, SBLCs - they really 1 Q Was he a representative or TALC? 
8 are used In the banking systems as collateral. So I 8 A Yes. 
9 understand how they are done, I understand that there is 9 a Sam Watkins? 

1 0 legitimacy to them. But I also understand that it can be used 10 A Yes, Sam Watkins. 
11 as a scam for people who don't know any better and they are 11 Q Okay. So Jay Colovalla was not there? 
12 on the hope, the wish, and the prayer of how can I tum this 12 A No, he was not. 
1 J amount of money Into something astronomical. Yeah. So I'm 13 Q Do you remember when that meeting was? 
14 very aware of how it really works and I'm aware of how people 14 A I do nol 
15 have used the market as a scam as well. 15 Q Was It unusual to actually - for you to attend a 
16 Q And how Icing have you known that -- I mean, I'm 16 meeting Involving one of these transactions? 
17 not sure, when was this research done? 17 A Absolutely, It was definitely abnormal. Normally, 
18 A Honestly, a lot of the delving into what was 18 we do not - you know, those meetings, we nonnally don't have 
19 really going on camewhen I began to hear these complaints 19 because a lot of our clients may or may not even be In the 
20 about the Carswe!ls.,.. Joseph and Jeffrey. Those were the 20 same city. However, we always welcome the opportunities for 
21 people who were mainly al the forefront. That's when I kind 21 clients to come and meet �th us because if we're handRng or 
22 of began to leam, okay. hey, somethlng's going on here. 22 escrowing their money, they have the righl lo see who we are. 
23 But before then, you know, I really-yeah, 23 But yes, that was not the norm. 
24 before then, for most of the clients that I deal with and 24 Q How did that come about? 
2S have dealt with, ihere were no issues. So, you know, for me 25 A Joseph Carswell called and staled that the 
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l It was s>retty seamtes_s, there were no Issues. A lot of times l representatives from TALC wanted to meet me, the person that 
2 ii was for consulllng services. so it was around that time 2 would be receiving their funds. And I told him I didn't have 
3 that. you know. I had people -- and let me say this as weU, 3 a problem with it. 
4 I often as paymaster had people who would come to me and ask 4 Q Okay. And was Mr. Colovalla participating byt
s a question, oh, well, do you know anyone who has X, Y, and Z. !> phone? 
6 And I took the position I don't get involved in the middle 6 A No. 

7 of, you know, doing the referring of clients and all of thaL 7 Q I've asked you this before. anything etse you 
8 We simply sen,e as an escrow agenL a remember about the terms of the deal or the process of the 
9 But yes, a lot or the research as far as what was 9 deal that were discussed al that meeting? 

1O going on fn the Industry came when I was hearing the 1 0 A Other than what I stated before, I really do not 
11 complaints. The first complaint was with Jody McConkey and 11 recall specifics of the meeting, of the deal during that 
12 Varja Capital But as stated, when ovorythlng was happening 12 meeting. Primarily when they came in to meet with me, my 
13 with Varja Capital, orlglnally It was presented to me by Mr. 13 focus was on how the transaction worked from the perspective 
14 McConkey as evidenced In emails and everything else, that 14 of my firm. 
15 they were still working through it. It wasn't until that was 15 Q Uh-huh. 
16 prolonged over a period of time and Mr. Mcconkey informed me 16 A I know that they were asking me questions about 
l 7 that he never received his money back, that's when I was like 17 how long I had, you know, served in the capacity of a 
18 okay, then what's really going on. 18 paymaster, _how long had I been an �ttomey. So I think that 
19 a Okay. Let's talk a liltfe bit about the Colovalla 19 It was mos:e of a meeting so that they could get a comfort 
20 lnmsacliun. 2 o level with my level ol knowledge and expertise and who I was. 
21 A Okay. 21 That's really, for me, what the focus of the meeting was. 
2 � Q Was there a race-to-face meeting with 2 2 MR. DIXON: And I'm going to mark this as Exhibit 
't 3 
24 
25 

representatives of TALC in your office before the Funds were 
escrowed? 

A Yes. 

23 
24 
25 

9. 
(SEC Exhibit Number 9 was II :��:�::�ifica��---·� 

__Jj 
14 ( Pages 50 to 53) 

Diversified Reporting Services 

rc5b49ac-c6dd-4585-8867-2471fnec1392 



Atlantis Capital LLC 

Page 54 

1 BY MR DIXON: 
2 Q rm going lo show you what's been marked as 
3 Exhibit 9 --
4 A Okay. 
5 a - and I'll show you Exhibit 10 also. 
6 (SEC Exhibit Number 10 was 
·, marked for identification.) 
8 a Let's start with Exhibit 9. Can you tell me what 
9 that is? 

10 A II is a letter of commitment between Atlantis 
11 Capital and Tony Curtis Scott. 
12 Q And did you draft that? 
13 A No. 
l 4 a Where did you - why is it in your file, where did 
1s you getlt? 
16 A It was sent lo me by either Carswell or Smith. 
17 a Okay. And so I found this - a similar document 
18 multiple times in those documents that you provided. You 
19 never drafted any of them? 
20 A No, they did not come from my office. The only 
21 thing that we would have drafted in relation to these 
22 documents are either the escrow agreement or our paymaster 
23 registraUon documents. 
24 Q And if you look at Exhibit 10, can you tell me 
25 what that is? 
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1 A This Is the Perry Law Group's escrow agreement 
2 related to the TALC transaction. 
3 a Okay. And If you look at paragraphs A and -
4 A B? 

5 Q - A-and B - actually Just look at paragraph A 
6 under Witnesselh. I'm sorry, did you prepare the escrow 
7 agreement? 
a A Yes. 
9 Q Okay. Look at paragraph A under Witnesselh. 

10 A Uh-huh. 
11 Q Where did that Information come from? 
12 A It came from this agreement that was provided. 
13 This agreement being the letter or commitment. 
14 a So you pulled the language out of the letter of 
1s commitment that's found In paragraph A. 
1 6 A Correct. 
1 7 Q And basically your understanding of this 
18 transaction is simply based on the document that was provided 
19 ·to you by Mr. Smith and Mr. Carswell, meaning in this case 
20 Exhibit 9. 

A Correct. 
Q So to the extent the deal is described in the 

�3 escrow agreement, that doesn't represent your understanding 
� 4 of the deal. That represents simply what you were told about 
2 5 the deal in Exhibit 9. 

08/25/15 Keisha Perry 
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1 A Correct. 
2 Q During the meeting at your office - do you 
3 remember when that was? 
4 A I do not. 
5 a Okay. Spring of 2013? Do you know if it was in 
6 the spring of 2013? 
7 A I'm sure that it was around the time that this 
8 escrow agreement was drafted, but as far as an exact date, I 
9 do not know, and I don't know if the escrow agreement was 

10 drafted before or after the meeting, but I'm going lo say 
11 that all of it probably occurred within a week or two of each 
12 other. 
13 a And I see one signature on here, it looks like 
l4 Jeffrey Smith, Is dated April 17th, 2013. 
15 A Uh-huh. 
16 Q And so lhe meeting you would presume from that was 
17 sometime March or April of 2013, the meeting In your office? 
18 A CorrecL And now that I'm seeing my signature on 
19 here, this Is probably- because that's. my hard signature, 
20 not my electronic signature --
21 Q Uh-huh. 
22 A - so it looks like this was signed by me on the 
23 18th, so maybe the meeting occurred a.round-- like I said-
24 yeah, probably around that Ume lso.when the meeting occurred, 
25 around the time that I signed off on this.• But like I said, 
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1 I know it was no more than like a week. 
2 Q Okay. Do you recall any questions being asked of 
3 you in your capacity of paymaster about Smith and Carswell or 
4 Howell or Fullard, anyone else, about their past performance? 
5 A Yes, I had that -- well, I'm sorry, I don't recall 
6 If that was a question that was asked directly In the 
7 meeting, but I know thal that question was asked of me by K. 
8 Septereula. And he and I had that conversation. I think 
9 that that conversation actually was even before the meeting 

10 with TALC. K. Septereuta was the representative of TALC, 
11 that was the way that it was presented to me by Mr. Scott as 
12 well as by K. And they did ask me about whether or not there 
13 were any past Issues, et cetera, with Smith and• Carswell. 
14 And not by name, but I did Involve them - I did Inform them 
15 that I did have one complaint that was on the record as of 
16 that date, and that was Jody McConkey. I did not name Mr. 
17 McConkey, but I did tell them that there was a complaint. 
18 Q So when you say not by name, you mean you didn't -
19 - you told them - I'm sorry - you told Mr. Seplereuta that 
20 there were complaints involving Smith and Carswell? 
n A Yes, that I had a complaint involving Smith and 
22 Carswell from a transaction that had been completed prior to 
2 3 theirs: yes. 
2-t O And it was Mr. McConkey's name that you did not 
2 5 inform them of. 

,,,__.._.__�., ... __..,,_,_,,*� •�• ""•�"'- -- •••••<W J 
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!1 A That is correct. 1 A But that did not come up at the meeting. 
!2 Q Okay. And anything else you recall telling Mr. 2 a Okay. 

3 Septereuta about that? J A And I think because before the meeting even 
4 A I know that he asked me how long had I worked with 4 occurred. there were mulUple conversations with K. because 
5 them and I told them, you know, my dealings with Jeffrey-· 5 as their representative, I guess it was his job to handle 
6 and when I say my dealings with Jeffrey, I mean the number of 6 kind of the due diligence. I
7 transactions that he had closed, predated Mr. Smith. Even 7 Q Uh-huh. 
8 though Mr. Smith registered with our firm before Joseph did, 8 A So that information was given to K. However, they l 
9 Joseph closed deals with our firm before Mr. Smith: if that 9 did not bring ii up al lhe meeting, they just said okay, so 

10 makes sense. 10 we understand that you have been worklng with these guys for 
11 Q Well, lho problem I think -- I'm going to ask you 11 awhile, et cetera, and I did confirm for them, yes, this Is 
12 lhe question again. 12 the period that I began working with Mr. Carswell, this is 
13 A Yes._ Oh, I haven't finished answering the 13 the period I began worklng with Mr. Smith. 
14 quesUon. 14 Q Okay. 
15 Q But before you confuse It even more, I think you 15 A Because they were the only two that were present 
16 said my �ealings with Mr. Smith - my dealings with Jeffrey 16 al the meeting. 
17 predated my dealings with Mr. Smilh, which Is going to make 11 a And talk to me about due dlfagence. There seems 
18 It au - I think you need to start again. 18 10 be some lndicaUon rn the records that Mr. Colovalla had 
19 A Okay. 19 paid you to do due diligence. 
20 Q So the question - the question once again being 20 A No. 
21 anythlng else that you remember telling Mr. Septereuta about 21 a Were you paid a fee to do due diligence on the 
22 your prior dealings with Mr. Smith and Mr. Carswell, or any 22 parties Involved In the transaction? •
23 · of lhe other genUemen involved In the deal. 2 3 A No. Now what we were paid for was, one; the 
24 A Yes, I was asked by him how long I had worked with 24 escrow. I fcnow that K. actually did come to us and-- okay, 
2S Smith and Carswell. I informed him that Carswell was a 25 you know whal. now I know what you're talking abouL But no. 
: 
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1 cfient longer than Smith from a closing perspective, that I 1 this was not about Joseph Csrswell, Jeffrey Smith. There was 
•· 2 had done prior deals with Carswell. I did not have any 2 a third party company that they tntroduced Into and I think .

3 complaints of Carswell before the Jody Mcconkey. And I �id 3 that was Black and White something, and they asked me to run 
t tell him that Mr. Smilh, Mr. Carswell pretty - .1 mean from 4 due diligence en that company. That Is the company that I 
S my perspective, yes, Fullard, Howell, all of them were a part � did due diligence.on. Not Mr. Slllith, not Mr. Carswell. It 
6 of the team, but the core was Carswell and Smith. So most of 6 was a third party company thatwas based I believe In --
1 the Information that I gave lo Mr. Septereuta as well as part ., somewhere overseas, that they asked me to do due diligence 
8 of that conversation about how long that I had worked with a on. That was the due diligence that I completed, but It had 
9 Carswell and Smith did occur in that meeting. I told them 9 nolhing to do with Smith, CarsweU, or any of their 

10 the same thing, this Is how long that I have worked with Mr.o 1 o companies. 
11 Carswell, this Is how long that I have worked wilh Mr. Smith,o 11 a Who were you paid - who paid you for the due 
12 and I did inform them of that 12 diligence? 
13 So really, the short answer is I gave them the 13 A I want to say that It may have been - It was 
14 length of time as well as my experience in working with them l 4 either - il was either Jason or someone from TALC 
15 to date. 15 Properties, I cannot remember at this point If it came from a 
16 0 And what do you mean you gave them your experience 16 corporate account or If it came from Jason. Now the original 
11 In working - I understand the length of time, I'm not sure 1 7 wire, ii came from Jason. That's why he was the person who 
18 what you mean about your experience. Did you say at lhe 18 signed off on the release. 
19 meeUng, not in your discussion with Mr. Septeieula, but at 19 But yes, to be clear, now I do recall thaL That 
20 the meeting at which Mr. Curtis and Mr. Watkins were present, 2 O had nothing to do - I was not engaged lo do due dillg?,nce on 
21 did you lei! them about the McConkey complaint? 21 behalf of Jeffrey Smith, Joseph Carswell, it was some company 
22 A No. that did not take place at the meeting. like 2 2 that TALC was looking to do business with that they asked me, to

,23 I said. that was a conversation that h.u,pened with Mr. 23 hey, what can you find on this company. I did the due 
24 Septereuta. 24 diligence on that and !hat was the - but that was something 
25 Q Uh-huh. 2s that I was engaged to do on the legal side, not paymaster. I 
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1 a Do you know how much - do you remember how much 1 A Yes. 

2 you were paid? ,. Q Do you remember what it was? 
3 A I do not. 3 A No. 
4 Q During that meeting, - and just so it's clear, I 4 a Would it have been a written report? 
5 think in that last response. you said that "I was not paid or !> A Probably email correspondence that •· I'm sure 

6 engaged to do due diligence on behalf of Carswell and Smith," 6 there was email correspondence after that was completed. 

7 and my question was actually were you paid lo do due -, a When did you first learn that TALC had not 
8 diligence on Carswell, Smith and the others involved. In 8 received the Instruments or whatever they were promised from 
9 other words, were you paid to investigate Carswell, Smith and 9 Mr. -- from Smith, carswell, Fullard and whoever was involved 

10 everyone else involved? 10 in the deal? 
11 A No. No, it was a specific company and I do 11 A To be honest. I don'l recaUa date. Yeah, I 

i 

12 believe that that company - hold on -- Black and White 12 really don't recall a date that I learned of iL 
13 Aviation. 13 a What did you do In response when you did leam? 
14 a Did you do due diligence on that company? H Were there any changes in the way you handled your procedures 
15 A Yes. 15 or - I'm talking about speclfically when you learned TALC 

! 

16 a And do you keep records of the due diligence 16 hadni been paid. 
17 either in the form of billing records or actually what you 17 A I know that I called Joseph Carswen and asked htm 
18 found, screen shots of what you found or the documents, 18 what was going on, that I was concerned because of the fact 
19 printouts, of what you found? 19 that. you know, tiey, now I can't just look at this as an 
20 A It would have been an eman that we sent to them 20 isolated incident as with Mr. McConkey. What is going on. 
21 with the Information that we found as well as a discussion, 21 You know, I know that he told me that there were some 
22 but without being able to gel on the Internet right now, I 22 hiccups, changes, whatever it was. And I remember telling 
23 cannot. ,I remember that- oh, go ahead. 23 him, you guys need to get thls resolved and you need to get 
24 a Can yolJ find that emafl for me? Would it be 24 it fixed. 
25 something you would save and preserve? 2S Then It came back to me that - and this came 
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1 A Quite possibly, yes. 1 back, I had subsequent conversations with K. as well as -
2 a And that's something you can Just provide to me 2 you know, I Just had subsequent conversations where they told 
3 later instead of obviously looking for It •· I don't need you 3 me they were working It out. like there were some changes In 
4 to be looking for it now. 4 what was being done and delivered, et cetera. And, you know, 
5 A Yeah, that's fine. I definitely can look and see 5 periodically I would reach out to K. and say, hey, have they 
6 what Information. but yes, i t  was Black and White, was the 6 performed. And subsequently, every time, it was no, no, no, 
7 company. 7 no, no. 
8 Q Did you say anything to the effect, during that 8 And I don't recall the date but it's somewhere In 
9 meeting, that you would do due dnigence on all the parties 9 the files, after it got to a point that I felt like they no 

1o involved in the transaction? 1 o longer had the Intent to repay, but that there was something 
Jl A No. 11 very wrong going on on the other side, that's when I issued 
12 a Did you say anything during that meeting to the 12 the email to them and told them that I Y,'.Ould no longer serve 
13 effect that you would verify the CUSIPs and the legltlmacy of 13 and be a part. 
14 the instruments involved? So the question about changes In my procedures or 
15 A No. 15 whatever the case may be, rrom a registration and how we have 
16 Q Would you have billing records that would reflect 16 handled it, no, Ifs just more so U we - if there are any 
l; the due dmgence you did •· five hours due diflgence on? 1 7 problems, then we are always in tune with that and we no 
18 And that's another something you can check on. 18 longer will work with those cnents. 
19 A Yes, I'm pretty sure that I have what they paid 19 0 Okay. At any pointein your discussions with 
2o because I probably charged them a flat rate in order to do 2 0 investors or the people providing the mo�ey - well, was the 
2 l it. But like I said, that's something that I'll have to get 21 TALC transaction the only transaction In which you were 
::, into my email to verify. 22 present in a meeting with the people providing the money and I
23 Q Okay. Do you remember -- did you report that to 2 3 Mr. Smith, Mr. Carswell, Mr. Fullard or Mr. Howell? 
::4 the representatives of TALC, what you had found about Black 24 A Correct. I 

f2� and While Corporation? 25 Q Okay. Any phone caUs involving Mr. Smith, i 
-=-::-::::--=-,�.,.r,,,,ri-:.-::-:.�:::-�-=====-=·-:::��-.�.. :::-� ••.:::-::,••::-:.=:---==============-:::._::-;..,;:_;;:;::;. . -:::-:1:-:::::;:;::::;:r.,;;::;::.::. =,7..;-:-,.;;:......�•. -.:,:. =--:--:.;-;;-�;;::-;,;;:='-'1:": . ..,.,.= ..,r:;...,..;:;;:� 
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1 Carswell, Fullard or Howell, and someone providing money? Q Okay. I'm going to keep asking the questions, 
2 A Okay. are you asking me if it was a conference 2 just to see if you remember hearing anything about, for 
J call or if I spoke to them? 3 Instance. what the investors' money would be used for, In any 

a I'm asking you if you recall any conference cans 4 of the conversations where you were present. Either Smith, 
S ln which Mr. Smith or Carswell or Fullard or Howell were on 5 CarsweU, Fullard or Howell telling an Investor or the 
6 the phone with someone who was going to provide money and you 6 provider of the funds what the money would be used for. 
7 were also on the phone. 7 A I mean, other than what they would send to me Hke 
8 A Yes. 8 in a letter of commitment or anything like that. Again, most 
9 a Okay, so we had a meeting In your office, and now 9 of those conversaUons took place either before me or they 

lo tell me about the phone call or cans. Who was providing the 1 o took place after me. I can't - I was not a part of those 
11 money? 11 conversaUons. 
12 A I mean I did conference calls with them and Jody 12 a I'm going to interpret that as that means you have 
13 Mcconkey, I did conference calls wi1h another client that-- 13 no memory of hearing them say anything about what the money 
14 where only Mr. Carswell was Involved. A lot of times, those 14 would be used for. 
15 conversations were Introductory calls to say, hey, this Is 15 A Correct As far as I knew, It was the consulting 
16 Keisha Perry, she serves as the paymaster/escrow agenL You 16 setVfces fn order for them to work with them to provide 
17 know, they would ask, once again, questions about my firm, 17 whatever was a part of the letter of commitment. But If 
18 did I have a website, thfngs like that So it was•· most of 18 you're asking me if I heard them say, oh, $200,000 is being 
19 those calls were more so tor them to become famlllar with who 19 paid for the acquiring of an Instrument or whatever the case 
20 I was. 20 may be. Letrne be clear on something too, a lot of times 
21 a Okay. During conversations where you were present 21 they don't want me on that phone call b�cause of the fact 
22 and either Smith, Howell, Fullard or Carswell were present - 2 2 that, let's Just be honest, even If they were telling the 
23 it could be a face-to-face meeting, It could be a phone call. 2 3 Investor that oh, yeah, you have to pay X amount to party A 
24 A Uh-huh. 2 4 In order to obtain whatever. As you can see, live people got 
25 a Anything you remember them saying about how safe 2 s paid off of that money before it ever goes to whoever the end 
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1 the deal was? Previous I asked you these questions do you 1 person Is. I tell you that because they don't have those 
2 remember them telling you. Now my question is if you 2 conveisatlons fn my presence because at the end of the day 
3 remember them telling the p�vider of the funds anything 3 irs rlke no, If this is the way the money goes out, this is 
4 about how safe the deal was - meeting in your office or any 4 the way that the money goes ouL 
S of these conference calls - how safe the transaction was, 5 So to answer your question, no, they didn't have 
6 involving standby letters of credit or bank guarantees. 6 those conversations In my presence because If the investor 
7 A Honestly I don't remember. I don't remember - 7 asked - well, I couldn't speak on It before I got the 
8 and something that I do want to go.back to, you asked me a a Instructions, but If it came after the fact. okay, this is 
9 question about whether or not I agreed to verify CUSIP, ISN 9 whatit ls. 

10 numbers and all of that. I never would agree to do any of 10 a Okay. What about the value of the Instruments, 
11 those things beyond -- first of all, I don't have the 11 any discussion - anything you remember them telling anyone 
12 capability to, I don't have the systems, et cetera. 12 who had provided funds about the value or the Instruments? 
13 Oftentimes, I have people that will ask me to receive 13 A Once again, other than what was listed In the 
14 instruments, and I don't have that capability either. 14 letter of commitment, no. I was not a party to, you know --
1 S I tell you all of this in answering your questions 15 _I don't recall being a -- I was not a part of those 
16 about the safety of the transactions, at cetera. 16 conversations and l·don't recall any conversations whereby 
17 0 Ulrhuh. 17 they said, oh, you know, this is the value of X, Y, and Z. 
18 A Because those are conversations that I would not 18 And depending on the deal, as you can see In the letter of 
19 have been a part of and I don't recall them saying oh. this 19 commitment, that would change, what the actual instrument 
20 is a safe transaction or any of those things, because a lot 20 that was being procured, et cetera, Bul none or that was I a 
21 of those conversations I would not have been privy to. 21 party to. 
22 Because when they talked about the specifics of their deal, 22 a Do you recall ever hearing them say anything about 
2 3 that's normally when I would say, okay. is there anything 23 what could be done with the Instrument, whether they could be 
24 else that you guys need from me, because I handle the front 24 used as collateral or sold? 
25 end, nothing to do with the back end. 25 A I know that they - I know - well, fet me answer 
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l that question directly. As far as that being conveyed to an 
l investor, that was not something that I was a part of. 
J Once again, I know what the instruments can beo
4 used from - or for., because of my own knowledge cif theo
5 industry. But that part of the transaction I was not a party 
6 to. 
7 Q Have you ever told anyone who was Involved in one 
a of the transactions involving Mr. Fullard, Mr. Carswell, Mr. 
9 Howell, or Mr. Smith - have you ever made comments about how 

1 O safe the deal was? 
11 A No. 
12 Q Have you ever made comments or references to what 

08/25/15 Keisha Perry 
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l Q For the Colovalla transaction, and then I'll ask 
2 for the transactions in general, who actually pays for the 
3 drafting of the escrow agreement? 
4 A It comes out -- well, I guess it would be the 
5 investor because it comes out of the monies that are 
6 received. Now from a consulting or whatever fee-earning 
"1 perspective, I mean, it is deducted, so ourofees are not paid 
8 on top of; if that makes sense. 
9 Q Uh-huh. 

10 A So if they say that you have to pay 150, then that 
11 150 Is Inclusive or our fees and any doc prep fees that there 
12 are. So I don't know how you would categorize that. 

13 the investors money would be used for? 13 Q You got - typically it seemed like you got a two 
A No. I mean -- no, other than the ract -- 14 percent fee? 
0 With the escrow. 15 A If it was under a certain amount: correct. 
A ExacUy. I would be taking instructions from 16 Q Okay. And was there -- did that two percent cover 

15
16
17 whoever, whatever party that they listed in the release, the 17 the document preparation or was there a separate fee for 
18 request and authorization to release funds. That's who I 18 document preparation? 
19 took Instructions from on how the runds were to be disbursed, 19 A There was a separate fee for the escrow agreement. 
lO but I couldn't make representations and warranties about the 20 Q And any other -- was the escrow agreement really 
21 safety of the deal or what was going on because I wasn't a 21 the only document you prepared generally? 
22 party to iL I didn't know. 22 A Yes. 
23 a Have you ever made any comments to any source of 23 Q Okay. 
24 the runds that we've discussed about the value of the 24 A And the reason that we began to charge for the 
25 instruments? 25 escrow preparation fees is because we had so many of these 
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1 A Other than what was in the letter of credit, no. 1 deals that they came to us, we would ta_ke the time - and for 
2 a And have you ever made any representation In any 2 the TALC deal, we dld -1 think that there were thre� or 
3 of these transactions about what could be done with the 3 four different versions of the escrow agreement. with changes 
4 instruments? 4 that were requested by the clienL But yes, we do charge that 
5 A No, I had nothing to do with that. 5 separate and apart, It is normally a fee of 650 that we _
6 a With respect to the -- let's take the Colovalla 6 charge for the escrow agreement because If we prepare the 
7 deal. 7 escrow agreement but the money - or they never fund, or they 
8 A Uh�huh. 8 never actually use us, then a portion of our time Is 
9 a You prepare an escrow agent -- I'm sorry, you 9 compensated. 

10 prepare an escrow agreement. Do you have a client In this 10 Q Okay. I'm going to ask you just some real 
11 transaction? 11 general, quick - hopefully quick -- questions about work as 
12 A Really, I consider all of them to be my client, 12 a paymaster and then let's take a break for lunch and I'll 
13 and the reason that I say that is because I'm taking 13 regroup and see where I am. All right? 
14 instructions from multiple parties when it comes to monies 14 A Okay. 
15. that are coming in and monies that go out. So from myo 15 Q Let's go through this pretty quickly. Why did you 
16 perspective, in an escrow transaction. both sides are youro 16 require people to register with you before you would serve as 
17 client. Because, like I said, when the money comes in, weo 17 paymaster? 
18 can't release it until the sender of the funds says yes,o 18 A One, because it allowed us to keep a record. Two, 1
19 no. -- and just like In this transaction, I think that -- 19 while we are not an MSB or a money service business. In doing i 

)20 _yeah, they sent 150. Originally, they only released a 20 research, I know tha,t money service businesses are required 
21 portion of that money. Once they released that money, then 21 to have very basic information and we also did it just to 1 

22 that is when it kinds of kicks into second gear where whoevero 22 make sure that. you know, we were not being engaged for any I 

23 they release it to, we take instructions from them on how to 23 terrorist activities or any people that, you know. we J 
24 pay it out. So in this scenario, really both sides are ouro 24 shouldn't be serving for. So it was really a way for us to 
25 client. 25 protect ourselv

���. ���:..:
Y for us to ha�dJ 

f 
-
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1 who we work with, and I think a lot of that really came from l generated by deals involvi!'9 Smith, Carswell, Howell and 
2 my background in doing real estate closings, just having the 2 Fullard. 
3 KYC - know who your client is. 3 A Just in the paymaster sector or just In the firm 

a Okay. And what do you consider just in general 4 total? 
c, your duties as paymaster? 5 a Both. 
6 A From a basic level, we are there to receive and 6 A Okay. 
7 disburse funds on a transaction. A lot of times because we 7 a Meaning what percent of the fees that you got as 
a are an attorney, cnents will ask us questions about trusts 8 paymaster came from them, yes. And then what percent or just 
9 being set up, about banking questions. You know, it was 9 your revenue in general came. from them. 

1 O really more -- what our duties were, like I said, is to 1 O A Okay, so in 2010. we got paid $1300 from Carswell. 
11 receive and disburse funds, that's the basics. But a lot or 11 Q And et cetera. Okay. 
12 Umes we end up being a resource for clients answering a lot 12 A Yes. 
13 '!f general questions that they have as well. 13 Q Give me those numbers first. 2011. 
14 a And remind me, - I'm sorry, tell me about your 14 A Okay. Yeah, thatwas$1300. 2010, $1300. 2011, 
15 training with respect to escrow - being an escrow agent or lS zero. 
16 paymaster. On the job primarily? 16 Q Uh-huh. 
17 A Uh-huh. 17 A 2012, okay, so 2012 from them it was $9074. And 
18 Q And if so, remind me what job or did you just· 18 2013, $6000. So I'm going to say that all of that was less 
19 start doing it at the Perry Law Group? 19 than 10 pen:ent, because every year In the finn we probably 
20 A Yes, I began doing it at the Perry Law Group 20 do close lo - on the low end, 175; on lhe hlghest, we were 
21 because of the fact that we did serve as escrow agent for 21 probably at 350, 360. So less than 10 percent. 
22 real estate - residential real estate transactions. And 22 Q Okay. 
23 that background would be as an attorney and how we are 23 A And all of that does Include any fees that we 
24 governed by the state bar with regard to receiving and 24 would have been paid for preparing escrow agreements as well. 
25 escrowing clients' funds. 2 S MR. DIXON: Let's go to lunch, Let's take - l'O • 
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1 Q Any course work, CLEs, or anything that - I mean, 1 n.eed an hour and part of th'at is so I can shorten this, 
2 did It come up In CLEs on real estaie closings or anything 2 because �e•ve covered a lot of stuff that I already wanted 
3 like that? 3 to. 
4 A Yes. And also we have under the ethics rule 4 So if we could meet back at 1 :15. 
5 books, it talks about safekeeping of cllents• funds, how that !> THE WITNESS: Okay. 
6 Is supposed to be done, how that's not supposed to be 6 MR. DIXON: There are a couple of options in terms 
7 commingled with our operating accounts: yes. 7 of lunch. There's a cafeteria in the basement of the 
8 a Anything else you can think of you did in terms of 8 building, soup is very good, salad bar is good. If you walk 
9 training or getting ready for the role or preparing? You 9 across this bridge right behind you, which means heading 

10 lalked about just the experience of being a real estate 10 towards that cafeteria, then going up the escalator to your 
11 attorney, you talked about CLEs or state bar. Anything else? 11 right, there's another cafeteria, It's actually a nicer place 
12 A That would be it. ·12 to sit, In that building there. 
13 a Okay. Old you get sample documents from 13 THE WITNESS: Okay. 
14 somewhere? Where did you get the escrow agreement? Did you 14 MR. DIXON: All right, and probably two, two and a 
15 come up with It or •- lS hair hours after lunch, but don't hold me to that. 
16 A Oh, yeah. No, that's a document that -- I don't 16 THE WITNESS: Oh, 'V/OW, okay. 
17 know. This Is our draft. but I'm pretty sure that. you know, 17 MR. DIXON: Might not be that long. Do you have 
18 we didn't create the entire document. I t  was a draft from 18 an appointment? 
19 somewhere, but I don't know where. 19 THE WITNESS: Yes. 
20 a Okay. Personal business question. 20 MR. D!XON: What time? 
21 A Uh-huh. 21 THE WITNESS: I actually have a - well, let me 
22 a Roughly -- lers go back to the period between 22 check on that. I may have a 1 :30 and then I have a 3:30. 
2J 20 - January 1st, 2010 and the end of 2013 - 2010, ' 11, 23 MR. DIXON: I can finish another morning. It j24 '12, '13, that four-year period. What I really am trying to 24 would actually be more efficient to finish another morning 
25 get a sense of is the percent or your revenue that was 25 because then I can just sort of regroup. But It means you t 

t 
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1 coming back. 

2 THE WITNESS: Yes, to be honest, with my travel 

3 schedule, I'd prefer to go ahead and get it knocked out, so 

4 if I need to move some things around. You said another two 

5 hours after lunch? 

6 MR. DIXON: Probably. 

7 THE WITNESS: So 1:15-okay, so -

8 MR. DIXON: I don1 think you're g�ing to make 

9 either one. 

10 THE WITNESS: Even if -- well, let's just see 

11 where we are about 3:00. 

12 MR. DIXON: Okay. 
13 THE WITNESS: And then if we need lo circle back, 

14 then we can look al that. Because like I said, my 1 :30, I 

1 S know that I can - I hpve a little bit of flexibility on that 

16 one, but my 3:30, I do not. 

1 7 ¥R. DIXON: And 111 actually have a better sense 

18 when I come back from lunch. 

19 THE WITNESS: Okay. 

20 MR. DIXON: I may be able to tell you a lilUe bit 

21 more, but let me take a look at this. 

22 THE WITNESS: Okay. 

23 MR. DIXON: All right? 

24 THE WITNESS: All right. thank you. 

25 (Luncheon recess at 12:15 p.m.) 
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J 1:19p.m. 

2 MR. DIXON: We are back on the record at 1:19 on 

3 August 25th. 

4 Whlle we were off the record, Ms. Perry, did we 

5 have any - did you and I have any conversations 

6 substantively about this matter? 
7 THE WITNESS: No. 

8 BY MR. DIXON: 

9 a Prior to learning of problems with the Mcconkey 

10 transaction. did you ever have any indication that Jeffrey 

11 Smith, Joseph Carswell. Michael Fullard, or Brad Howell were 

12 not performing their responsibilities in a transaction in 

13 which you served as paymaster? 

14 A No. 

15 a Okay, talk to me about the McConkey transaction. 

16 A Okay. 
17 a How you came to be involved in it, anything unique 

18 that you remember about it, conversations that you had with 

19 Mr. McConkey or anyone before him. things like that. 

20 A Okay. 

21 a And tell me if lhe documents help. 

22 A I'm sure they will. With the McConkey 

23 transaction, it was pretty much the way that it nonnally came 

24 about. We normally weore contacted by -- in most deals, weo_o
25 were contacted by Mr. Carswell first just to say, hey, we 
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l have another deal that's coming in. This is the company that 

2 is sending the funds, this is the amount that we are 

3 expecting and, you know, the release, all of that information 

,i will be provided al the right lime. 

S I know that I had mulliple conversations with Mr. 

fi Mcconkey. Now I can't recall how many of those conversations 

7 were before monies were sent versus after -- oh, no ·• let me 

8 go back. 

9 So with the Mcconkey transaction, okay, that one 

1 o was a unique one. And the reason that I say that lhal one 

11 was unique was because someone sent us over a release for 

12 their money. So I did have several conversations with Mr. 

13 Mcconkey before any funds were released. Any lime that we 

14 notice or see something is amiss, we will contact lhc sender 

15 of the funds. In this situation, I noticed that the release 

16 was signed off on by a party th.it was different from prior 

17 documents that we had received infonnation from. So that is 

18 when, you11 see in my email correspondence that I provided 

19 to you, that I contacted Mr. Mcconkey to say hey, we received 

20 this release, did you guys issue this release. _o
21 In that transaction, they told me no, they did not 

2 2 issue that release, do not let the funds go out So the 

23 funds were not moved. 

24 MR. DIXON: And let me show you this document 

25 Sorry to Interrupt you, I apologize. I show you what I'm 
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1 marking as Exhibit 11. 

2 THE WITNESS: Okay. 

3 (SEC Exhibit Number 11 was 

4 marked for Identification.) 

s BY MR. DIXON: 

6 a ts that the release that you're referring to? 

7 A I don't know. 

8 Q Because it was attached to an email and is that 

9 what cued you in? 

10 A Yes, yes. Looking at this now and not seeing -

11 if I may see this document from Varja Capital -· like I can 

12 tell, I could tell that the signatures were off. This may 

13 actually-

l'1 a Let me ask you this, do you remember an email 

15 about this time from Mr. McConkey saying that one of the 

16 indicators lhat this was wrong is that the company's name was 

l? spelled V-A-L rather than V•E•L? 

18 A Yes. 

19 Q Because it's Varja Energy, the acronym would be 

20 Vf;L. 

21 A Yes. 

22 Q Okay, how is it spelled in Exhibit 11? 

?3 A V-A-L. 

24 MR. DIXON: And you asked if you could see what's 

:?S now marked as Exhibit 12. 
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2 
THE WITNESS: Okay. 

{SEC Exhibit Number 12 was 

1 

2 
match to what we have been provided in the past. I honestly 
cannot remember what alerted me, but it was something that 

1 
1 

J marked for identification.) 3 did alert me to send an email to Jody to say did you guys 
4 BY MR. DIXON: 4 authorize for these funds to be released. And that's when he 
5 Q Tell me what that is. 5 told me no, that he didn't. 
6 A This is a client information sheet. Pretty much 6 • Q And so what- tell me the story, how does it play 
1 the client information sheet just has basic information like 1 out after that? 
8 the name, address, telephone numbers, email address, officers 8 A He was just grateful that I called him in order to 
9 ofVarja Energy Limited. 9 verify versus just releasing the funds. He stated that he 

10 a Okay. And you asked to see it because I think you 1 o was going to talk to Carswell and Smith about who it 
11 were indi�ting that that might help you determine if Exhibit 11 originated from, the whole nine, where il came from. And I 
12 11 was actually the wrong release. 12 was just informed at that moment, do not release any of the 
13 A RighL 1J funds until I heard rrom them and got verification that they 
H Q And let me show you this also - let me just find 14 were to be released. 
15 it, because eventually you did release the money; Is that 15 Q Okay, anything else that you recall about this 
16 correct? 16 afterwards in terms ofcommunlcatlons, how It was handled, 
11 A Yes, I did. 1 7 your role in handling it? 
18 a And you released it when you 91?1 what you 18 A Most or the things that I received after - well, 
19 considered a valid release; right? l 9 I mean even before it. happened, I always tried to make sures
20 A Yes, and confirmed that via email with Mr. 20 that I corresponded with the last known email address that I 
21 Mcconkey, that that had been senL 21 had, as wetl as telephone calls just to say, hey, this iss
22 MR. DIXON: And let me show you what we're going 22 what I've received, did this actually come from you guys, and 
23 to mark as Exhibit 13. 23 that's kind or tha way that I proceeded wilh that mixup. 
24 THE WITNESS: Okay. 2 4 Now I know that I did ask both Joseph carswell and 
25 (SEC Exhibit Number 13 was 25 Smith whether or not they had anything to do with this, you 
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1 marked For identification.) l know, that fraudulent one coming over. Everybody denied 
2 BY MR. DIXON: 2 knowledge, and you know, everybody was, quote-unquote, tryings
J a Is that the valld release? And I'm referring to 3 to get to the bottom of It�s
4 the third paragraph, is the reason I was - 4 MR. DIXON: Uh-huh. And l�t me show you what's 
S A Vas. s been marked as Exhibit 14. 
6 a So is that yes, thars the valid release? 6 THE WITNESS: Okay. 
1 A Yes. this Is. 7 (SEC Exhibit Number 14 was 
B O Okay. And we will deduce from that that 11 was a marked for Identification.) 
9 the Invalid one, because there would have only been tho two, 9 BY MR. DIXON: 

lo lhe correct one and the incorrect one. 10 a And can you tell me -
11 A Correct 11 MR. DIXON: ActuaRy, let me show you first what 
12 a But I also understand that one or the thlngs- 12 I'm �oing to mark as Exhibit 15. 
13 tell me how you detennlned -- what made you think that the 1 J THE WITNESS: Okay. 
14 release you received on December 14th, on or about December 14 (SEC Exhibit Number 15 was 
15 14th - I should say tho release dated December 14th - was 15 marked for identification.) 
16 invalid? 16 BY MR. DIXON: 
17 A To be honest with you, Mr. Dixon, I don't know 17 Q Let me show you Exhibit 15. 
18 what alerted fr!8. I just knew that there was something that 18 A Okay. 
19 was off about iL And· I want to say It may have been how it 19 a Do you recognize that? 
20 came. Meaning the email address that il came rrom was not an 2� A Yes. 
21 address that I recognized to be affiliated with the company. 21 Q Do you want to take a moment to read it or - I 
2 2 So, you know, when we have the escrow agreement that's signed 2 2 just have a couple of questions about It. 
2 J off on, ror this reason, we oblain the telephone number, the 2J A Yes, I recall this is the email that I was just 
24 email address or the parties. We obtain all of these things 24 explaining. 
25 so that we can veriry who we received it (rom and does it 25 0 Okay. All right, and so this is the email about 
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I the fake release form? 1 A Okay. I 
2 A Yes. 2 Q With respect lo the disbursements logs that you 
3 a Okay. Let's go back lo Exhibit 14. 3 provided in response lo my subpoena. did you prepare them I 
4 A Okay. 4 all? 
5 a Do you recognize it? 5 A �jority of them. yes. There are times that my 
6 A Yes. 6 assistant, I would give her lhe information and she would 
1 a What is it? 7 drop ii in, but for the most part, yes, I prepared the 
e A ll is the fund disbursement log. 8 disbursement logs. 
9 a Who prepared It? 9 a And to your knowledge do they accurately reflect 

10 A We did at the Perry Lliw Group. 10 the way that money was actually disbursed by your firm for 
11 a Okay, and does il accurately reflect the 11 the. transaclions represented on those disbursement logs? 
12 disbursement of money in this instance? 12 A Yes, they do. 
13 A Yes. it does. 13 a Okay. And the disbursement logs that I received 
14 a And I should say with respect to this transaction. 14 from you, did you ever have any say in determining who the 
15 A Yes, it does. 15 money went lo? 
16 a And who determined who the money went to in this 16 A No. 
17 case? 17 a Okay. Did you have any say in determining who --
18 A Jeffrey Smith. 18 how much the person received? 
19 a And how do you know that? 19 A No. 
20 A We received written instructions from them 20 a Was that informaUon -- who it went to and how 
21 normally via email - 21 much they received - always provided to you by somebody 
22 a Okay. 22 else? 
23 A •· that would say pay this person this amount and 23 A Yes, it was. 
24 so on and so forth. 24 a And you always simply followed that person's 
25 a And who determined how much each individual would 25 instructions. 
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1 receive? l A Yes, the only amount that was determined by 
2 A Jeffrey Smith - well, let me say this, I don't 2 someone other than Mr. Smith is what I was paid and that was 
3 know how they determined it behind the scenes. Whal was 3 per the paymaster service agreement, but outside of my fee, I 
4 conveyed to me came from Jeffrey Smith. 4 had nothing to do with what anyone else received or who was 
5 a I appreciate thal That's exacUy what I was s paid. 
6 asking, thank you. 6 a Okay. So, Mr. McConkey begins a correspondence 
7 And do you ha� any say or anything lo do with who 1 withyou-
8 actually receives the money? 8 A Uh-huh. 
9 A Other than the fact that I send it out, no. 9 Q I'm sorry, we talked about the fact that there was 

10 a Okay. And do you have any idea why these people 10 a problem with the release form, we talked about that and how 
11 are receiving money and the amounts they are receiving? 11 you sponed that and corrected that and got a valid release 
12 A That they provided some sort of services i,:1 12 before the funds were released. Then something else happens 
13 connection with the transaction, so they're being paid for 13 in this transaction. When do you recall - oh, I'm sorry, 
14 lheirowork. 14 I'm going to go back one more time. Do you recall having a 
15 a And is that a presumption on your part or do you lS conversation with Mr. Mcconkey before the transaction abotJt 
16 actually know that? 16 your experience with Mr. Smith and Mr. Carswell? 
17 A I mean I guess to the extent of that's normally 17 A Yes. 

18 why people engage my firm, I would say that I know it. But as 18 0 What do you remember? 
19 far as their exact roles in the transaction, I couldn't speak 19 A Just -- I remember him asking me how long had I 
20 on thal I can just speak in general as to why people /lre 20 dealt with them, if I had any prior complaints or reports on 
21 paid or why they use our services. 21 them. And I shared with him that at that point I had not. 
22 a And let me speed things up today so we don't have 22 a Uh-huh. 
23 lo do this multiple times, let me ask you the same questions 2:! A I remember having a conversation, him asking me 
24 in a more general fashion. And if you'll forgive me. in the 24 about their ability to perform and I told him I was not 
25 interest of lime, I'm going to ask you leading questions. i::. involved in that aspect of their business, so that I couldn't ! 

-::::._:;:;.:;.,1.:;;.�:..;:;:-u· ,.;;.,.:;-;�;,;,.._�;::...;..:::;,;;::i;:..;:�....;:;;;:;;"'°;:;:. _::,._:;-::_:::;-:::-_";"c, ,,;:;;,,.-:,:;:,,.._:;:-,-;-,:,_-;-:,.;-:.-,.;:::;:,��-.":".7,.7. •• ::::a_:-,,-:,::o:::...,';":._:;:-��;.�:;:",::"::.•�--=�•,.;:-:,;:.,,..:;:;.;;:,.�.:T", -::;:_,,._;:;:,:.:;,.,,.:;::.::;;:;:=.:w:-::.-,,.::::-=..,... ....,::;Y�•�:;:::_.:::_=•::�::-;.,._:;::;;;:;:;;.:.:.::.;=:=:::::;;-� 
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I speak on what they did on the other side of things. 1 Thal is when, you know, he contacted me and they 

I would have dients that would ask me, do you 2 told him, listen, we have other transactions that we are 

) know whether or not they can - you know, do you know whether 3 working on from which we will repay you the money. Mr. 

4 or not they are performers. And the only thing that I was 4 Mcconkey, you know, being upset, contacted me and said how 

5 able to attest to is, one, our firm does not handle that side s dare you still work with them when you know that all of this 

ft or things; two, I can 9nly go on whether or not we have had 6 has happened with me. And I told him, look, I don't know the 

1 complaints from clients that they've worked with in the past. 7 full story as far as what has happened in your situaUon. I 

Fl And up until Mr. McConkey's transaction, I had not But per 8 know that there had been - up·until Mr. McConkey's 

9 what we put on the record earlier, there had been 9 transaction, I'd never received a bad report on them. So, 

lo transactions with Mr. Carswell before where there had never 10 yes, I did continue to work with them, because for me at that 

11 been any ill reports that I was aware of. 11 lime, II was an isolated incident. 
12 Q Okay. So specifically -- at one point in your 12 As you see, I stayed in for a very long lime 

l 3 answer you shifted from the specific to generally clients 13 t,ying to facilitate payment, el cetera, whatever I wa:; 

14 would call and ask me, or sometimes cllenls would call - 14 allowed to do without violating confidentiality, and 
15 A Sometimes, yes. 15 eventually It was not resolved. 
16 a •· and you told me what yo_u would say. What do 16 Q Okay, let me show you what's marked as Exhibit 16. 
17 you specifically remember telling Mr. McConkey about Mr. 17 Do you recognize that? 

18 Smith and Mr. Carswell before he turns the money over? 18 A Yes. 
19 A Right, that's what I was saying, up until his 19 (SEC Exhibit Number 16 was 

20 transaction, I had not received any complaint. and I shared 20 marked for identification.) 

21 that with him when he asked me about their history with me 21 Q And can I, just to save us time, is It fair for me 

22 and how long they had worked with me. 22 lo assume that the emails that you provided to me came lo you 

23 a Okay, the deal closes, the money is disbursed 23 on or about the date that's Indicated in the emails? 

24 pursuant lo the disbursement log. What's the next thing you 24 A Yes. 

25 hear from Mr. McConkey? Tell me the story, how it progresses 25 Q Okay. And If you look midway down the first page 

Page 91 Page 93 

l after that 1 of Exhibit 16, where It says ·Good morning, Ms. Perry." 
2 A I doni remember, like -1 don, remember 2 A Yes. 

3 everything that happened"ln the course of the story. I can J Q Okay, what date did �hat email come to you? 

4 just tell you that the next mafor event that I do recall was 4 A January 30th, 2013. 

, Urdl hu wnlacted me saying that they had not performed. !'J a And do you see the first sentence? 
6 Q Do you remember roughly when that was? 6 A Yes. 
7 A I do not. 7 Q Does that give you a sense of when you learned 
e a Okay. 8 that there was a problem with the McConkey deal? 
9 A I remember him-saying they had not performed. I 9 A Yes. 

10 actually emailed both Jeffrey and Joseph to say hey. Mr., you 10 Q Okay. And would it be upon receipt of this email? 

11 know, McConkey has contacted me saying that you guys did not 11 A Correct. 

12 do what you were supposed to do. What is going on? 12 Q And so you mentioned that there was a process of 

13 Then it became - and I guess - 1 just remember 13 working lhings out and I think that lasted maybe at least to 

14 rrom the correspondence al some point, Mr. McConkey contaded 14 the summer of 2013 and maybe beyond that. Tell me what steps 

15 me asking me not to tell them that he was talking to me. So 15 you took to try to work it ouL ! 

1 c. you'll see some of the email correspondence where he's Ilka 16 A Mostly from my perspective, it was contacting Mr. f 
17 oh, you know, don't tell them this, don't tell them that. 17 Smith, Mr. Carswell, asking them what was going on, telling 
18 And I'm like, that was all strange to me and It put me in a 18 them that they needed to either perform or return their 
19 position where I'm like well, if you're stating that you reel 19 money. That was really the gist of it. You know: because ·· 
20 as though they have not performed or they haven", done what 20 contrary to how several of my clients refer to me as their 
21 they're supposed to, why wouldn't you want me to, you know, 21 attorney paymaster - I am only their attorney to the extent 
n ask questions and delve Into IL That's when he told me, oh, 22 of paymaster services, just the same way that attorneys are 
2 J they were trying to work ii out. You know, you11 see 23 engaged for specific services. 
24 correspondence in the emails that I provided where there was 24 You know, really it was just more so me trying to 
25 back and rorth. And I guess ultimately they didn't perform. 25 mediate a situation that I did not want to tum bad. But 
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l that's the gist of whal my involvement was.o l no benefit to either Mike or the Perry Law Group to release 
2 MR. DIXON: Let me go ahead and show you -- I'm ?. those runds as it does not go to them. But ACF would indeed 
3 sorry, I just made a quick numbering error here, I need lo 3 profit to the tune of 150K. Someone from one of these three 
4 correcloil. 4 sources mentioned has the info and It does concern me to have 
5 (Brief pause.) 5 it floating around out there: 
6 MR. DIXON: No, that's right. G a And this is an email from Mr. Mcconkey: right? 
7 THE WITNESS: Yes, this is 16, that's the next 7 A Yes. 
8 one. 8 Q And it's on December 17th? 
9 BY MR. DIXON: 9 A Yes. 

l O Q Is there a clause in the escrow agreement that 1 o Q And he is talking about -· his main focus Is the 
11 specifically informs everyone that Mr. Carswell or Mr. Smith 11 fake release, as I interpret this. However, in discussing 
12 or someone Dke that will determine who funds are disbursed 12 that, he makes the comment that Mike Fullard -1 assume 
13 to? That you will be acting on their instructions? How was 13 that's Mike Fullard he's referring to. 
14 that communicated to the provider of the funds? 14 A Yes. 
15 A One, it's In the release agreement. ls Q - is not going to get any money. He has no 
16 Q Okay. 16 Incentive because funds don't go to him. That - and yet, if 
1 7 A When they sign off, it says - so there is one 17 I look at the disbursement log, funds do.go to him. 
18 sentence that will say, "to the further credit of Atlanta 18 A I think on this transaction, yes, that Is correcL 
19 Capital and his/her/its deslgnees." 19 a And from your perspective, they went to him 
20 Q Uh-huh. 20 because that's how they were instructed - you were 
21 A So that's actually in the release. And also, 21 instructed to release them. 
22 normally In the - normally also it states that -- sometimes 22 A Uh-huh - yes, sorry. 
23 In the escrow instructions, it will state that it is released 23 a But that- It appears, unless you can tell me 
24 to whomever's party, according to their written instructions. 24 different, It appears that Mr. McConkey had no Idea that 
25 So normally It's in .the transfer agent instructions and also 25 funds were going to Mr. Fullard, even though he was involved 
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1 In the release. 1 with the deal. 
2 Q �kay, 2 A That's the way the email appears, yes. 
3 MR. DIXON: Let me show you what I'm going to mark 3 a Anything else that I need to know about the 
4 as Exhibit 17. 4 McConkey transaction? Anything else you remember that was 
5 THE WITNESS: Okay. s unique, anything else that you did In tenns of resolving it, 
6 (SEC Exhibit Number 17 was 6 that you want to tell me? 
·, marked for identification.) 1 A Just what I explained before, trying.to be a 
8 BY MR. DIXON: 8 mediator In order to get it done, or to get the funds 
9 Q And can you tell me what that is? '.l returned. Like I said, I think that out of his frustraUon 

10 A Uh-huh. 10 at one point, he, you know, lashed out at us, wanted us to do 
11 Q I'm sorry, I cannot find another copy. 11 more. And it was kind of one of those things that from our 
12 A Oh, I think this one - 12 perspective, we did what we were instructed by the owner of 
13 Q Have I already marked it? 13 the funds. 
14 A Yes, that was Exhibit 15. 14 Q And when you say "he lashed out at us" and wanted 
15 Q That's what's confusing me. Actually we have to 15 you to do more, you're talking about Mr. Mcconkey? 
16 leave it marked as 17 with the understanding that 17 and 15 16 A Yes. 
17 are identical. That's why I've been shifting documents l 7 a Can you go back to Exhibits 9 and 10? Just a 
18 trying to find it. 18 couple more questions about these exhibits. 
19 Take a look al what's now marked as Exhibit 17. 19 A Sure, okay, I'm there. 
20 A Okay. 20 a Okay. Exhibit 9 - well, let's start with Exhibit 
21 a Do you see -- you don't have to read them out 21 10 since you're more familiar with that. Actually it doesn't 
2 2 loud, but read the first two sentences of the fourth ;:::: matter, I'm going lo go with Exhibit 9 because everything's 
2 J paragraph from the top. 2 3 on here. Let's go with Exhibit 9. 
24 A "The only people that would have three bits of ;'.4 A Okay. 
25 lhat info would be Mike, Perry Law Group, and ACF. There is ;:::; a Okay, see the first paragraph? 
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A Yes. 1 distinction between the second and the third one. 

2 Q End of the first paragraph refers to a top world 2 A I think that they are the same ones. It's a 

3 European bank for business-related activities. Any idea what 3 duplicate. 

4 that means? Q Okay. that's what I was assuming. I just wondered 

5 A I mean, yeah, it's certain - well I don't know 5 if I was missing something. 

6 what the business-related aclivilies are, but I do know what 6 A No. 

7 a lop European bank is. 7 Q And I just have some general questions real 
8 Q And just tell me In general. 8 quickly to move us through this. 

9 A It's going to be your top, either - normally ii 9 A Okay. 

1 0 refers to your top 25 or your top 50 banks that are located 10 Q Two percent fee, on the third llne down. is that 

11 out of Europe. 11 standard? 

12 Q Okay, all right. And you see the reference to the 12 A Yes. 

13 term being a year and a day? 13 Q And then additional fees to PLG, 4900. Do you 

14 A Yes. 14 remember what those are for? 

l 5 Q Okay. And is that - Just your general ls A Yes, remsmber earlier when I was telling you about 

16 understanding, is that the term of the lease agreement? 16 the mulUple escrow agreements that we had prepared for deals 
11 A Yes. 17 and they had not paid us? Those fees came rrom those 
18 Q And all of these terms were Incorporated I believe 18 transactions as well as -yes, II came from those 

19 into - by you Into the escrow agreemenl 19 transactions as wen as certain things that they were 
20 A Not all of them, but the pertinent ones, yes. 20 engaging us lo constantly change. So at that point. I did 
21 a Right. okay. 21 tell them now you are outside of the. realm of just paymaster, 
22 A And sometimes, as you can see, lhe terms changed 22 now we are actually doing drafting which goes into legal. 

23 because if you look at that one, the amount was $250,000 on a 23 Q So $4900 was for drafUng agreements unrelated to 

24 letter of commitment. The amount that we have is 150, so, 2 4 this deal? 

25 you know, those things changed according to what the clients 25 A CorrecL 
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1 agreed upon. 1 a Okay. Total paid lo PLG, 6000. Do I interpret 
2 MR. DIXON: Okay. I'll mark this as Exhibit 18. 2 that as that's the amount you had actually already been paid? 
3 (SEC Exhibit Number 18 was 3 A Oh, you're looking at the first page. Okay. 

marked for identification.) 4 a First page. 
5 BY MR. DIXON: s A Yes. 
6 a And 111 show you Exhibit 18. 6 a And then 1900 sb1I owing. 
7 A Okay. 1 A Yes. 
8 Q And If you can tell me what - do you recognize 8 a And were you eventually paid that at some point? 
9 it? 9 A Yes. 

10 A Excuse me. Yes. 10 a And it says Total Funds to be Disbursed to Client. 
11 a Can you tell me what it is? 11 In this case, who was that? 
12 A It is the disbursement log for TALC Properties. 12 A Jeffrey Smith. 
13 a And if you flip through, it actually appears to be 13 a Okay, and they were actually to be disbursed at 
14 multiple disbursement logs for TALC Properties. 14 his instructions, if I'm reading that correctly -- if I 
15 A Yes. 15 understand your prior testimony correcUy. 
16 a And it appears to me - and you can correct me if 16 A Yes. 
17 

18 

l!i 

I'm wrong - if you look at the first page of Exhibit 18, 

there's-· not a column - a line that says "Amount Remaining 

in Escrow Af�er this Disbursement.· And it says $50,000. 

17 

18 

19 

a Okay. May be a math mistake, if you look at the 

first page of the second disbursement log. 

A Uh-huh. l 
20 A Uh-huh. 20 a 8000- it says Total Paid to PLG 8000. 
21 a And then if I look at the second one, it says 21 A Yes. l 

22 zero. 22 a It's $100 more than the 7900. Any idea why? j
' 23 A Uh-huh. 23 A Yes, because that's what the client told us to I 

24 a So that money has been disbursed. Look at the 24 take, just 8000 off of it. I 
7.5 third one, ii also says zero, so I am not sure that I see a 2� a Okay. All right, anything else you remember that 

-.--�---·-··' 
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1 we haven't talked aboul the TALC deal that you consider 

2 significant, worthy of menUoning? 

3 A Oh, yeah, this was the deal that they got mad al 

4 me because I did collect lhe fees on an of the past escrow. 

5 I believe that I sent an email to them, because it came back 

6 to me that - well, I had a couple or calls from I don't know 

7 if ii was a client or potential client who essentially they 

B told - and I don't know who the "they• was, I beueve really 

9 it was Mike Fullard, because they got upset with me because I 

10 made them pay up what was outstanding to my.firm. 

11 So I did send an email out to them stating that I 

12 was upset about the fact that they would disparage the rirm's 

13 name and accuse the firm of taking exorbllant fees, when they 

14 knew the work that had been done and completed by the rum to 

ls earn those fees. So I believe that that email was In there. 

16 After I sent that email out; both Mr. carswell and 

1 7 Mr. Smith wrote back pretty much stating, you know, hey, we 

18 don't have a problem wilh your firm, et cetera. You know, 

19 that's the other thing, but It was related to us essentially 

20 collecting what was owed and we had, In my opinion, been kind 

21 enough to allow them to delay payment although we were doing 
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l provide this - I have one that was signed off on by Varjao

2 Capital. 

J a Okay. And that would be fine, if I can get one of 

4 those. 

5 A Oka� i 

6 0 Because there was never an issue. the argument was 

7 never made to you that the problem was the escrow agreement 

a wasn't execuled? 

9 A No. 

10 0 Okay. 

11 A No, it was executed by Varja. Now what I do not 

12 have is the - well, wh�t I don't have here, it may very well 

13 be at the firm and I can email you a copy of this. This one 

14 does not have Jeffrey Smith's signature on ii, but Varja did 

lS sign il 

16 MR. DIXON: Okay. And I've Just got some general 

11 questions for most of the remainder of the lime. 

18 THE WITNESS: Okay. 

19 MR. DIXON: .Just to figure out what happened in 

20 these transactions or If they even happened. 

21 So I'm going to show you what's been marked as 

23 Q Uh-huh. 23 THEWITNESS: Okay. 

24 A So that was the other thing that I felt like was 24 (SEC Exhibit Number 19 was 

2s outside of the ordinary in that transaction. 2S marked for identification.) 
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1 Q Okay. And one more question on McConkey, one more 1 BY MR. DIXON: 

2 question that comes to mind right now. 2 Q Do you recognize that? 

3 A Okay. 3 A Yes, It's another letter of commitment. 

4 Q I did not see a full executed escrow agreement for 4 MR. DIXON: And let me show you what's been marked 

s the McConkey transacilon. However, I was sort of pulling s as Exhibit - what 111 mark as Exhibit 20. 

6 documents from various sources. 6 (SEC Exhibit Number 20 was 

1 A Okay. 7 marked for Identification.) 

8 Q Do you know if there was one? 8 BY MR. DIXON: 

9 A I am prelty sure that there was a fuUy executed 9 Q And do you recognize that? 

10 agreement 10 A Yes. 

11 Q If you don't mind just getting me one that would 11 Q And with respect to Exhibit 20, can you tell me 

12 begreal 12 what itls? 

13 A Let me see. Did you have one that was partially l'3 A It is an escrow agreement between Joseph Carswell 

14 executed? 14 and Jose Yenny. 

15 a I don't think so. I doni think so because I 15 a And did that transaction actually occur? 

16 tried to segregate them by transaction and this folder, as 16 A Yes, this did. 

17 far as -· and I could have •· there's a slight chance I could 17 Q Okay, and were you involved with it as paymaster? 

18 have pulled it out and put it aside somewhere, but the folder 18 A Yes. 

19 lhat I have did not have one in there. 19 MR. DIXON: Okay, and let me show you what we'll 

20 You know.what. that has to be wrong because I 20 mark as Exhibit 21. 

21 remember seeing - oh, It's already -yeah, here it is. Did 21 (SEC Exhibit Number 21 was 

�2 we already -- hang on, I've got il 22 marked for identification.) 

2'.! No, no, no, no, no, I am looking at a disbursement 23 BY MR. DIXON: 

�4 log and we're talking about an escrow agreement. ?.4 Q And can you tell me what that is? 

2:. A Yeah. The one thal I have - and I can definitely 25 A Twenty-one is the fund disbursement log for the 
...___ M.,,.,,o-,,-,�,,_-,.,--,.....,.,...._,,--,,..,..••�..,,.,'>'.,...>,..,.., -,--,•.-,�--_ __ , ""'· ,..,.,,:1J"'.:,.,.._.,.., •-� .... �,,,...,.._,,,,,,,.._ ,-..• -.,..,.,,,._ , ..,.._ ,.-, -, .... _...,_.,.,-, -. -------•~---.--,.,.-. ... -._--,_,-_. "'°o , ... ....... ......... ,~. ~,,.~,.~.- •,-. ~. --, ~-~. ------,-,-, -,--.--�-t 
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l Jose Yenny transaction. 1 Q Okay. Anything else you remember specifically 

2 Q Okay, and as always, it accurately reflects how 2 discussing with him? 
I 

3 the money was disbursed? 3 A I know that he sent us over releases for the money ! 
'I A Yes. 4 to go out and after - because that money was released with 
5 THE REPORTER: Could you spell that person's last 5 him in groups or tranches. If I recall correctly, all of 
Ii nume? 6 that did not go out at one Ume, and I remember him coming 
7 THE WITNESS: Yes, Y-e-n•n•y. 7 back later saying well, how much money is left, and I told 
8 BY MR. DIXON: 8 him, you know, at this point -· which I can't remember what, 
9 Q And just to make sure we're clear, when you were � you know, the time frame was, but at that point he had signed 

10 giving me lhe amounts that were earned - 10 offfor all of the funds to be released. 
11 A ByPLG? 11 a Okay, anything else you remember? 
12 a Yes. 12 A No, that was just it. And after, you know, I 
13 A Yes. 13 reported to him that all of them had been released, I don't 
14 Q - did ii include the Yenny transaction? 14 recall there being any issues or anything else. Like I said, 
15 A Yes, 2012, yes, because the 5649.40 that I was 15 the one thing that to me was strange, was that, you know, all 
16 adding, that was that transaction. 16 of the releases, always came from his email address, but he 
17 Q Okay, so was that the only transaction in 2012, do 17 contacted us to say hey, how much money do I have left. I 
1e I remember that correctly. that It was just - no. i t  was 18 told him that nothing was left and he was like okay, and· I 
19 about $6000 I believe. 19 did not hear from him after that. 
20 A And no, that wasn't the only one from them in 20 a Do you know where he resides? 
21 2012. There were two. It was that one and then there was 21 A rm not sure. 
22 3000 that we earned too, because ror 2012, the total was 22 Q If you look at - and you are looking at -
23 about $9000. 23 Exhibit 21. 
24 Q Did you have any contact with Mr. Yenny? 24 A UJ\.huh. 
25 A Yes. 25 Q This Is additional fees to PlG. $625. What are .o·· 
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1 a Okay. Talked to him? 1 those? 
2 A Yes, l dld. 2 A That would have been the escrow agreement. And 
3 a He speaks English? 3 sometlmes where you will see that I have given them elements 
4 A Not well. You know, he is - I believe he was from 4 of a discount on what the fee was but most of the time the 
5 - he's Hispanic, so sometimes there would be the language s fee that was being charged for lhe escrow preparation 
6 barrier, but no, he does not speak English fluenUy. II was 6 services Is outlined In the escrow agreement. 
7 well enough for us to have a conversation, but he's not 7 a And with respect to this disbursement log, is it 
8 fluent in English. 8 true as with the others that we've discussed so far that you, . 
9 a Did he contact you, you contact him? 9 other than understanding that some of the fees are paid for 

10 A He contacted me. l O consulting fees, that you don't know why the people listed 
11 Q Why? 11 received the amounts they did? 
12 A At the very beginning when he contacted me, It was 12 A No,ldoonoL 
13 about the funds that were coming over, et cetera. You know, 13 MR. DIXON: Okay. And one more document from this 
14 just general conversation like I said the clients would have, 14 pile. This is Exhibit 22. 
15 hey, who are you, we're about to send this money to you, et 15 {SEC Exhibit Number 22 was 
16 cetera. 16 marked for idenUfication.) 
11 a Did he ask you •· go ahead. 17 BY MR DIXON: 
18 A Oh. 18 a If you can just tell me w�I lhis is, to the 
19 a I was going to say did he ask you any questions 19 extent you know. 
20 about pas! performance by Mr. Carswell or Mr. Smith? 20 A Okay. 
21 A No, no. Mr. Yenny did not We did not have those 21 0 It was unique among the records lhat I saw. Do 

22 conversations, it was just more so, so you will have the 22 you knowowhatthat is? 
23 money, you will keep it until I tell you. That was more of 23 A This is probably where Mr.•· hold on - yeah, 
24 the conversation with him. He did not ask about past 24 this is probably where Mr. Yenny initiated the wire from his 
2 5 performance that I recall. 25 account to mine. 
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a Okay. 1 A That's correct. 

A Yeah. 2 Q And return the money lo her. I'm just curious -

3 MR DIXON: I'll mark this as Exhibit 23. 3 and that's the only circumstance I saw like that. Do you 

'1 THE WITNESS: Okay. 4 maintain your fee at that point? 

s (SEC Exhibit Number 23 was 5 A In this deal, I did not take my normal fee on this 

.; marked for identification.) 6 one. I deducted $750 . 

7 BY MR DIXON: 7 a Okay, which would have been half your fee or less 

a a Do you recognize lhat? 8 than half? 

9 A Yes. 9 A No, on this, that would have been - I don't know. 

lo Q And if you look at - where did I see it? I saw a 10 Q Okay, but ii wasn't your total fee. 

11 reference on here to - there it is - bottom of the page, 11 A No, that's way less than half. Our normal fee on 

12 beginning at the bottom of the page, it says "Subject• in 12 that amount that she sent would have been $2400. So the $750 

13 bold, �Ukrainian client." Do you see that? 1 3 that I did deduct from that was because of the amount of time 

14 A Yes. 14 that we spenL We actually did two versions of an escrow 

15 Q Is the Ukrainian client Olga Babicheva? 1s agreement on that deal. So I - and Olga agreed that - and 

16 A I am not 100 percent sure, I don't recall, because 16 Olga Bablcheva is the owner of the company, but that's what 

17 it's not referenced. 17 .we agreed upon. I told her that I was not going to charge 

18 Q And I may have just found the answer to my 18 the run amount: however, I did want to be compensated at 

19 question, flip to the next page, do you see the attachment? 19 least for part of the firm's time. And we were compensated, 
20 A Yes - then, yes. 20 given our hourly billing rate, for two and a half hours. 

21 Q Okay. I just wasn't sure if I had this email with 21 MR DIXON: And lel me show you whatl've marked 

22 the right documents. 22 as Exhibit 24 - what I'll mark as Exhibit 24. 

23 A Gotcha. 23 (SEC Exhibit Number 24 was 

2 4 Q Was there a escrow agreement drawn up for this 24 marked for identification.) 

25 client? 2S MR. DIXON: I'm sorry, I cannot make It h��er for 
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1 A Yes, I believe so. l you to gel these on here, Peggy. 
2 Q That I doni have. There is actually a discussion 2 THE REPORTER: You're trying. 

3 I think in the email Where she asked you not to draw it up 3 MR. DIXON: I have yet to put one on a solid 

4 because she's got questions about new parties involved, if I 4 surface. 
5 remember correctly. 5 BY MR. DIXON: 
6 A No, it was drafted. 6 a Let me show you what I'm marking as Exhibit 24. 
7 Q Okay. 7 A Okay. 
8 A I can - no, I know that there are two that I a a So can you tell me what that Is? 
9 have, and I apologize. I thought that I gave these to you. 9 A This is a disbursement log. 

1 o One is dated as of April 1st. 10 a And it says the funds were received from T. 
11 Q Uh-huh. 11 Gilliam. 
12 A And this one was actually signed off on by the 12 A T.L. Gilliam, yes. 
13 company, her company was TVONKNET •• I don't knoW that that's 13 Q Do you have any idea what - this is the only 

1 4 the •· that was as of April 2nd. 14 document I could find that related to this transaction. Can 
15 Q Uh-huh. 15 you tell me anything or do you know anything about the nature 
1 6 A And then there was one that was done as or 16 of the transaction? Was It real e�late? 
17 5/17/2013 and this was - yeah. Now I don't have that that 1 7 A Yes, this is the one that I told you that we had 

1 8 one was signed off on. 18 the document that said for markeUng and consulting services. 

19 Q And you said her company was TV•· a Thank you. 
2 O, A Yes, it's TVONKNET BTS Capital Group Limited. 

Q And at the end of the day, •this money never leaves 

2 2 escrow except to be returned to the client; correct? 
2 3 A Thars correct 
2 4 Q And thafs because you gol instructions from her 
2 $ to not go forward with the deal. 

20 A Uh-huh. 
21 Q Do you remember a transaction or transactions 
2 2 involving Don Raines? I've got a series of emails but no 

2 3 transactional documents. 
24 A Oh, yes, Don Raines contacted me after •- he 
2 5 contacted me after we stopped working with them. So that's 
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1 why. He was actually contacting me to do background and due A Yes. l 
2 diligence and I simply told him that the firm no longer 2 Q And do you recall having any discussions with Mr. i 
3 worked with them any more. So that's the reason why it's 3 Gaide? 

4 just an email that you -see, but we had ceased working with 4 A No. 

!'> them and he had contacted us to say, hey, will you serve as 5 Q Whal about his allorney, whose name is also in 

6 escrow for a transaction that we are doing with them. And 6 here, John Lee. 

1 that's when I told him -- yeah. So the emails that you're 7 A I don't remember. 

a seeing is where he contacted us asking about us serving as 8 Q Okay. Do you have any idea of lhe nature or this 

9 paymaster and I told him that we no longer served as 9 transaction, if it was real estate or if it involved bank 

lo paymaster for them. 1 O guarantees? 

11 Q So there was no - with respect to the Perry Law 11 A I have no idea on this. honestly. 

12 Group, there were no dealings with Mr. Raines other than that 12 MR. DIXON: And let me show you what I'm going to 

13 conversation. 13 have marked as Exhibit 27. 
14 A CorrecL 14 THE WITNESS: Uh-huh. 

a And the emails that went back and forth. 15 (SEC Exhibit Number 27 was 
16 A CorrecL 16 marked for identification.) 
17 MR. DIXON: I'm going to show what I'm marking as 1 7 BY MR. DIXON: 
18 Exhibit 25. l B Q And do you recognize it? 

19 THE WITNESS: Okay. 19 A Yes, it's another letter of commitment from 
20 (SEC Exhibit Number 25 was 20 Atlanta Capital. 
21 marked for Identification.) 21 Q And this one refers to the client as Giovanna 
22 BY MR DIXON: 22 Diana. 
23 a Can you tell me what that is? 23 A Yes. 
24 A It is another letter or commitmenl 24 Q Any idea if the deal closed? 
25 a And this one refers to AUanta Capital and David 25 A I did not believe so. We prepared an esCl'Ow 
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l Bye. I didn't see any transactional documents. Do you have 1 agreement but that was - this was one of those that we 

2 any Idea if this transaction actually ever closed ors 2 prepared escrow agreements for but nothing manifested on It 

3 happened? 3 Q Okay. And under the -· it says amounlln the 

� A It did not, but we did prepare an escrow agreement 4 chart and then under that, it's term and then Instrument 

5 for it. This was, you know, one of lhe transactions where !) SBLC/BG. Am I interpreting that correct that that would be 

6 they called us to, you know, hurry up and send an agreement 6 the acronym for standby letter of credit/bank guarantee? 

7 and it did not move forward. 7 A Yes. 
B MR. DIXON: And let me show you what I'm going to 8 MR. DIXON: And this document - okay. 

9 mark as Exhibit 26. 9 THE WITNESS: I do have a question for you. Like 

10 THE WITNESS: Okay. 10 where we prepared the escrow agreements but they were not 

11 (SEC Exhibit Number 26 was 11 executed, do you want me to send these to you as well? 

12 marked for identification.) 12 Neither side executed. 

13 BY MR. DIXON: 13 MR. DIXON: Meaning like for the Giovanna -

14 a Can you tell me what that is? 14 THE WITNESS: Yes. 

15 A It is a fund disbursement log for Gabriel Gaide. 15 MR. DIXON: No. 
16 a And that's G-a-i-d-e? 16 THE WITNESS: Okay. 

17 A Correct. 17 MR. DIXON: If you've already told me that the 

18 Q And this goes to Mr. Smith, to the company you 18 deal didn't close -

19 referred lo earlier, Clear Thinking Enterprises? 19 THE WITNESS: Then, okay. 
20 A Yes. 20 MR. DIXON: -- I'm most interested in •· 
21 0 And do you recall what this deal -- well, there's 21 THE WITNESS: The ones that did. I 
22 a disbursement log, is that an indication that this deal 22 MR. DIXON: Correct. f 
2 3 actually did -- 23 THE WITNESS: Fair enough. I 
24 A Close and we paid? 24 MR. DIXON: And I'll mark this as Exhibit 28. l 

25 a Yes. 25 (SEC Exhibit Number 28 was i 
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1 marked for identificalion.) 1 and I have the fully executed escrow agreement. I know lhal 
2 BY MR. DIXON: 2 he did pay. but I have very limited -
3 Q Let me show you what's been marked as Exhibit 28. 3 MR. DIXON: And is this the escrow agreement -·· 
4 A Okay. 4 I'm sorry, we should probably mark it as an exhibit._ 
5 Q Can you tell me what that is? 5 (SEC Exhibit Number 31 was 
6 A This is an escrow agreement that was completed for 6 marked for Identification.) 
7 Atlanta Capital and Ferme & Sons. BY MR. DIXON: , 
8 a Did the deal close? B a I'll show you Exhibit 31. Can you tell me what 
9 A No. I don't think lhat this one did close either. 9 lhal is? 

10 Q Who would have been the lead on that one? lo A The escrow agreement with Capital Funding and 
11 A Jeffrey Smith. No, that one did not close. 11 James Sarver. 
12 MR. DIXON: Exhibit 29. 12 a Do you have -· and let me mark this as Exhibit 32. 
13 (SEC Exhibit Number 29 was 13 (SEC Exhibit Number 32 was 
14 marked for identification.) 14 marked for identification.) 
15 THE WITNESS: 2013. Yeah-- no, I think the only 15 a And if you can - if I can get_ you to identify 
16 deals that they actually had to close in 2013 was the TALC 16 Exhibit 32. 
17 deal. Yeah. the TALC deal was the only one that- well, 17 A It is the letter of commitment between Capital 
18 sorry. 18 Funding and James Sarver. 
19 BY MR. DIXON: 19 a Okay. Do you have any recollection of having any 
20 Q Can you tell me what that is? 20 discussions with Mr. Sarver? 
21 A It's another letter of commitment from a Joseph 21 A I don'L 
22 Pizzarelli. 22 a Okay. Old lhe deal close? 
23 Q It's actually spelled P-i-z-z-a-r-e-1-1-l. 23 A Yes. 
24 A Okay. 24 a I am not seeing a dlsbursem_ent log. 
25 Q - r-e-1-1-i. Pizza and then r-e-1-1-i. Deal 25 A There Is a disbursement log, 1055. 
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l close? 1 a And if I can gel a copy of U,at sometime, I'd 
2 A No, not through us. I don't even recognize that 2 appreciate iL 
3 name. 3 A Okay. I'll send you all of these as soon as I get 
4 0 Okay. 4 towifi. 
5 A I don't have -· no, it didn't close lhrough our s Q Do you have any recollection of any problems, 
6 firm. 6 anything unique about the Sarver deal? 
7 MR. DIXON: Okay, and Exhibit 30. 7 A ldo not. 
8 THE WITNESS: Okay. 8 Q Okay. Do you have any memory of whether Mr. 
9 (SEC Exhibit Number 30 was 9 Sarver asked you about prior performance of Smith and 

lo marked for Identification.) 10 Carswell or anyone? 
11 THE WITNESS: Yes, this is an escrow agreement 11 A Sony, I really don't. I mean like I said, I know 
12 between AUanla Capital and a company by the name or Yi Shen. 12 his name now seeing it again, but I don't have - I did not 
13 THE REPORTER: Spell it. please. 13 have a lot of interaction with Mr. Sarver. 
14 THE WITNESS: Y-i 5-h-e-n. 14 Q And you don't remember if he asked about prior 

MR. DIXON: And that's two words, second word 1s performance or anything like that? 
16 begins after the �1�. 16 A No. 
17 BY MR. DIXON: 17 MR. DIXON: Let's take a break. I think I mighl 
18 Q I'm sorry, did I ask if the deal closed? 18 be largely done. 
19 A No, but no, it did not. But I think lhal we are 19 THE WITNESS: Okay. 
20 missing the actual exhibil on this one. 20 MR. DIXON: Give me about - if you don't mind, ii 
21 Q Thanks. 21 you can give me 15 minutes, just to make sure that I've 
22 And the last transaction that I know of is on 2 2 covered everything that I need to cover. It"s a litUe bit 
2 3 James Sarver. Do you remember meeting Mr. Sarver, having any 2 3 of a longer break, but I think I will come back and report 
2 4 discussions with Mr. Sarver? 2 4 that I don't have - I might have just one or two more 

A No. that one is •· I mean I have it in my record 2 � questions or something like that. 
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l THE WITNESS: Okay. 
2 MR. DIXON: But I would have a hard time imagining 

J that we would be beyond three. after thal I just need lo go 
4 over some stuff and make sure. 
S THE WITNESS: Fair enough. 
6 MR. DIXON: Okay, thanks. 

(A short recess was taken.) 
8 MR. DIXON: We are back on the record al 2:37 same 
9 day. While we were off the record, aside from the discussion 

10 that we just had about giving you the opportunity to clarify 

11 anything or stale anything on the record, did we have any 

12 substantive discussions regarding this case?· 
13 THE WITNESS: No. 
14 BY MR. DIXON: 

15 Q When was the last time you had a discussion with 

16 Mr. Smith, communication with Mr. Smith? 

17 A I think it may have been when I sent out the 
18 letter to tell them that I could no longer work with them. 

19 Mr. Smith did not respond, only Mr. Carswell did. 

20 Q What about your last conversation with -
21 communication with Mr. Carswell. 

22 A I actually spoke with Mr. Carswell, if it was not 

23 this year, it was the latter part of last year. Jason 
24 Colovalla -
25 a Colovana. 
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1 A - called me because he essenUally was still 

2 upset about the fact that their money had not been returned. 

3 You know, I think that he thought in some kind of way that he 
4 could guilt me into doing free legal work for him. 
!l He called me lo say lhal they wanted to speak to 

6 me about, you know, what had transpired, et cetera. I had a 
7 conversation with him, which he told me that Mr. Smith had 

8 informed him that I was the mastermind behind everything, 
9 that Mr. Smith told him, you know, talk to Keisha, you know, 

10 she's the attorney, she's the deep pocket. Mr. Smith 
11 informed .them .that he and I - well Mr. Smith had to break 

12 ties with me because our personal relaUonship had gone bad 
13 and that Mr. Smith and I were sleeping together. And, you 

14 know, that's the real reason that they had switched and 
15 stopped using me because I was a woman scorned. 
16 When all of this came to my attention, I told Mr. 
17 Colovalla, I said let's call Joseph Carswetl, because 

18 essentially he's the one who brought Mr. Smith to the table, 
19 and he said, oh, well, Joseph said he didn't know anything 
20 about it, blah, blah, blah, blah, blah. 
21 I'm getting to a point here. 
22 Q Okay. 
23 A That is when I called Joseph and Jason were bolh 
2-4 on lhe line and that is when I had the conversation with 

25 Joseph, I said did you tell Jason that I was involved? 
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Joseph denied all of il, said that he never told him any of 
2 those things. That to his knowledge, he was like, no, Keisha 

3 and Jeffrey were not personally involved or any of that 

4 stuff, that my role was that of a paymaster. And that was 

� the last time that I spoke to Joseph. 

& a Okay, same questions for Mr. Fullard and Mr. 

., Howell, last communk:ation. 

0 A To be honest, those were even before. When I 

s slopped working with Joseph and Jeffrey, because they were 
1 o all a part of that group, I stopped working with them as 

11 well. I think my last conversations with them were well 

12 before that. and It may have just been them calling to say, 

13 hey, we may have another client that's going to come through 
14 the firm or something 1.ike that. but It never manlresled, but 

15 I can't tell you, you know, an exact date. But that was the 

1 6 nature of those calls. 

11 Q Any discussions with any or them regarding your 
18 testimony here today? 

19 A No. 
20 Q Any discussion with anybody, Investors, people who 

21 turned over money, anybody that we've talked about, have you 

22 discussed with them your testimony here today? 

23 A No. 
2 4 Q Anybody advise you how to testify today? 
25 A No. Don Raines, as you saw, told me that - Don 
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l Raines and Jason both told me that they had heard that this 

2 company was being investigated, but all of that was well 

3 before you guys ever contacted me for my deposition. So I 

4 want to answer the question fully. I have not talked to them 
5 about my testimony, however, I did know that there was an 

6 investigation even before you guys contacted me. 
1 a Anything you want to add to the record? 

A Yes. I think that the main things that are 

9 important for me is, one, I am very methodical in the way 

1 o that I do things, which is why for most of these 

11 transactions, you see the same set or documents. At no time 
12 were we partners, al no time did we orchestrate or advise. 
13 We did none of that with regard to Atlanta Capital. The 
14 total extent of our Involvement was that as escrow agent and 

15 paymaster, despite - you know, and this is the thing, I 
16 didn't witness Mr. Smith saying that, I just know what Jason 
17 told me that he had said, which is that -

a And before you go too far. I didnl witness �r. 
19 Smith telling me this is what you just said, and I don't know 
20 what the Hthis" is. 

21 A I did not witness Mr. Smith telling Jason, nor do 

2 2 I have anything in writing to show that he accused me of 
2 J being the mastermind behind ii. This is just what Jason 
:24 said. But that was also in a conversation where Jason, you 

25 know, all but said you should be doing this and helping us 
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l from a legal perspective for free because of the fact that 1 you to have those. You may have come across them in your 
.. your firm served as the paymaster and escrow agent. 2 investigation, you may not have. Bui I'm sending two copies 

I will say that a lot of the things that Jason J home with you, 
4 stated that were made - comments that were made by even 4 THE WITNESS: Okay. 
5 Joseph Carswell, Jason changed his statement when I got Mr. 5 MR. DIXON: And with that. we are ofr the record 
6 Carswell on the phone. 6 at 2:45. 
7 He asked me to do the same with Jeffrey Smith. 7 (Whereupon, the interview was concluded at 
s And I told him, I said I'm more than willing to have the same 8 2:45 p.m.) 
9 conversation with Jeffrey Smith, however, I'm not going to 9 

10 take on the responsibility to track him down. And he said, 10 
11 well, why wouldn't you do it? I told him, I said, no, you 11 

12 need to contact your attorney and I told him, because of the 12 

13 fact that if in fact what Mr. Colovalla staled and Jeffrey 
14 Smith accusing or t,ying to blame my firm for all of this, I 14 

15 didn't want to have any private conversation with him where 15 

16 he could falsely accuse me or lie to say yeah, well, we had 16 

17 X, Y, Z conversation. So that's why I told him if we were to 17 

18 have the conversation with Jeffrey Smith, it had to be an 18 

19 independent third party•and his threats of, you know, we're 19 
20 going to go and have your company Investigated and shut down 20 

21 and all of that. 21 
22· I stand behind lhe fact lhal we did what we were 22 

23 engaged to do. We did not break any laws, we did not do 23 
24 anything to defraud anyone. We served In the capacity that 24 

25 we were engaged. 25 

Page 127 Page 129 

MR. DIXON: Okay. I'm going to mark two more 1 U.S/SECURITIES AND EXCHANGE COMMISSION 
2 exhibits and these I am actually going to mark as exhibits 2 REPORTER'S CERTIFICATE 
3 and then I'm going to give you copies also. 

3

4 THE WITNESS: Okay. 
I, Peggy J. Warren, reporter, hereby certify that the 

5 MR. DIXON: I believe, Peggy, 33 is where we're 
S foregoing transcript, consisting of 127 pages is a complete, 6 starting, but I'm going to trust you. 

7 THE REPORTER: Yes, 33. 6 true and accurate transcript of the testimony indicated, held 
8 (SEC Exhibits 33 and 34 were 7 on August 25, 2015 at Atlanta, Georgia 
9 marked for identification.) a In the Matter of: AtlanUs Capital, LLC, A-03649-A 

1 O MR. DIXON: I'm going to show you what are marked 
9 I further certify that this proceeding was recorded by 

11 as Exhibits 33 and 34. Those are official exhibits, you're 
10 me, and that the foregoing transcript has been prepared under 12 welcome lo look at those. I'm going to give you these two 

13 copies to take with you. 11 my dlrecUon. 
14 THE WITNESS: Okay. 12 

15 MR. DIXON: And let me tell you what those are 13 Date: September 9, 2015 
16 since they are not documents that came from your file. 

14
1 7 Those are documents, one is issued by the Federal 

1518 Reserve Bank, the other is issued by the SEC. They are 
19 alerts. There are some handwritten stars by particular 16 Official Reporter 

20 paragraphs. I will represent that I put those there. They 17 
21 actually refer to -· the alerts refer to certain forms of 18 
2 2 fraud and certain scams. Where I put a star is an indication 19 
2 3 that I saw similar phrases or similar goings on in some of 

202 4 the documents in your account, in the deal that was being 
r sented o t i of the fun s sto ed.... 2_5-.-•. -�- _o _o_o_.� �-�-�-"-ovo -_ _o .,...,.. -� -.�:�,,,.._'._iu_o ,.,. ..., ...,_,,.,,.:.-�.- - -. .. -.--- __ . ...�_ _o _o __ _�-�-��- _o _o_o,�- ...,.,,.. _o_�--�-:.-•___ .. ,,..._ .. ... -·--�-,-,.- .... ------------,-. - -. -'
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901-270-6335 13:25 
92 3:21 
95 3:22 
950 1:10 2:5 
99 3:23 
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SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549 

Supplemental Information for Persons Requested to Supply 
Information Voluntarily or Directed to Supply Information 

Pursuant to a Commission Subpoena 

A.eFalse Statements and Documentse

Section 1001 of Title 18 of the United States Code provides as follows: 

[WJhoever, in any matter within the jurisdiction of the executive. legislative, or judicial branch of the 
Government of the United States, knowingly and willfully-

(1) falsifies, conceals, or covers up by any trick, scheme, or device a material fact; 
(2)emakes any materially false, fictitious, or fraudulent statement or representation; or
(3)emakes or uses any false writing or document knowing the same to contain any materially fals.e, 
fictitious, or fraudulent statement or entry; 

shall be fined under this title, imprisoned not more than 5 years •. : or both. 

B. Testimony 

If your testimony is taken, you should be aware of the following: 

1.e Record. Your testimony will be transcribed by a reporter. If you desir� to go off the record, please indicate this to 
the Commission employee taking your testimony, who will determine whether to grant your request. The reporter 
will not go off the record at your, or your counsel's, direction.e

2.e Counsel. You have the right to be accompanied, represented and advised by counsel of your choice. Your 
counsel may advise you before. during and after your testimony; question you briefly at the conclusion of youre
testimony to clarify any of the answers. you give during testimony: and make summary notes during your
testimony solely for your use. If you are accompanied by counsel. you may consult privately.e

If you are not accompanied by counsel, please advise the Commission employee taking your testimony if, during the 
testimony, you desire to be accompanied, represented and advised by counsel. Your testimony will be adjourned 
once to affor� you the opportunity to arrange to be so accompanied, represented or advised. 

You may be represented by counsel who also represents other persons Involved in the Commission's Investigation. 
This multiple representation, however, presents a potential conflict of interest if one client's interests are or may be 
,adverse to another's. If you are represented by counsel who also represents other persons involved in the . 
Investigation, the Commission will assume that you and counsel have discussed and resolved all issues concerning 
possible conflicts of interest. The choice of counsel, and the responsibility for that choice, is yours. 

3.e Transcript Availability. Rule 6 of the Commission's Rules Relating to Investigations, 17 CFR 203.6, states:e

A person who has submitted documentary evidence or testimony in a formal investigative proceedinge
shall be entitled, upon written request, to procure a copy of his documentary evidence or a transcrtpt of
his testimony on payment of the appropriate fees: Provided, however, That in a nonpublic formal
investigative proceeding the Commission may for good cause deny such request. In any event, anye
witness, upon proper identification, shall have the right to inspect the official transcript of the witness'e
own testimony.e

If you wish to purchase a copy of the transcript of your testimony, the reporter will provide you with a copy of the 
appropriate form. Persons requested to supply information voluntarily will be allowed the rights provided by this rule. 

4.e Perjury. Section 1621 of Title 18 of the United States Code provides as follows:e

Whoever--
(1)ehaving taken an oath before a competent tribunal, officer, or person, in any case in which a law of
the United States authorizes an oath to be administered, that he will testify, declare, depose, or certify
truly, or that any written testimony, declaration, deposition, or certificate by him subscribed, is true,e
willfully and contrary to such oath states or subscribes any material matter which he does not believe to 
be true; or 

SEC 1662 (09-14) 



(2)ein any declaration, certificate, verification, or statement under penalty of perjury as permitted under
section 17 46 of title 28, United States Code, willfully subscribes as true any material matter which hee
does not believe to be true:e

is guilty of perjury and shall, except as otherwise expressly provided by law, be fined under this title or 
imprisoned not more than five years, or both. 

5.e Fifth Amendment and Voluntary Testimony. Information you give may be used against you in any federal, state,
local or foreign administrative, civil or criminal proceeding brought by the Commission or any other agency.e

You may refuse, in accordance with the rights guaranteed to you by the Fifth Amendment to the Constitution of the 
United States, to give any information that may tend to incriminate you. 

If your testimony is not pursuant to subpoena, your appearance to testify is voluntary, you need not answer any 
question, and you may leave whenever you wish. Your cooperation is, however, appreciated. 

6.e Formal Order Availability. If the Commission has issued a formal order of investigation, it will be shown to you
during your testimony, at your request. If you desire a copy of the formal order, please make your request in writing.e

C.eSubmissions and Settlementse

Rule 5(c) of the Commission's Rules on Informal and Other Procedures, 17 CFR 202.S(c), states:e

Persons who become involved in ... investigations may, on their own initiative, submit a written 
statement to the Commission setting forth their interests and position in regard to the subject matter 
of the investigation. Upon request, the staff, in its discretion, may advise such persons of the 
general nature of the investigation, including the indicated violations as they pertain to them, and 
the amount of time that may be available for preparing and submitting a statement prior to the 
presentation of a staff recommendation to the Commission for the commencement of an 
administrative or injunction proceeding. Submissions by interested persons should be forwarded to 
the appropriate Division Director or Regional Director with a copy 10 the staff members conducting 
the investigation and should be clearly referenced to the specificfavestlgatlon to which they relate. 
In the event a recommendation for the commencement of an enforcement proceeding is presented 
by the staff, any submissions by Interested persons will be forwarded to the Commission in· · · · conjunction with·the staff·memorandum. 

Th.e staff of the Commission routinely seeks to introduce submissions made pursuant to Rule 5(c) as evidence In 
Commission enforcement proc�edlngs, when the staff deems appropriate. 

Rule 5(f) of the Commission's Rules on Informal and Other Procedur�. 17 CFR 202.S(f), states: 

In the course of the Commission's investigations, civil lawsuits, and"admlnistrative proceedings, the 
staff, with appropriate authorization, may discuss with persons involved the disposition of such 
matters by consent, by settlement, or in· some other manner. It Is the policy of the Commission, 
however, that the disposiUon of any such matter may not, expressly or impliedly, extend to any 
criminal charges that have been, or may be, brought against any such person or any 
recommendaUon with respect thereto. Accordingly, any person involved in an enforcement matter 
before the Commission who consents, or agrees to consent, to any judgment or order does so 
solely for the purpose of resolving the claims against him in that investigative, civil, or 
administrative matter and not for the purpose of resolving any criminal charges that have been, or 
might be, brought against him. This policy reflects the fact that neither the Commission nor its staff 
has the authority or responsibility for instituting, conducting, settling, or otherwise disposing of 
criminal proceedings. That authority and responsibility are vested in the Attorney General and 
representatives of the Department of Justice. 

0. Freedom of Information Act 

The Freedom of Information Act, 5 U.S.C. 552 (the "FOIA"), generally provides for disclosure of information to the 
public. Rule 83 of the Commission's Rules on Information and Requests, 17 CFR 200.83, provides a procedure by 
which a person can make a written request that information submitted to the Commission not be disclosed under the 
FOIA. That rule states that no determination as to the validity of such a request will be made until a request for 
disclosure of the information under the FOIA is received. Accordingly, no response to a request that information not 
be disclosed under the FOIA is necessary or will be given until a request for disclosure under the FOIA is received. If 
you desire an acknowledgment of receipt of your written request that information not be disclosed under the FOIA, 
please provide a duplicate request, together with a stamped, self-addressed envelope. 
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E. Authority for S�licltatlon of Information 

Persons Directed to Supply Information Pursuant to Subpoena. The authority for requiring production of information is 
set forth in the subpoena. Disclosure of the information to the Commission is mandatory, subject to the valid assertion 
of any legal right or privilege you ,:night have. 

Persons Requested to Supply Information Voluntarily. One or more of the following provisions authorizes the 
Commission to solicit the information requested: Sections 19 and/or 20 of the Securities Act of 1933; Section 21 of 
the Securities Exchange Act of 1934; Section 321 of the Trust Indenture Act of 1939; Section 42 of the Investment 
Company Act of 1940; Section 209 of the Investment Advisers Act of 1940; and 17 CFR 202.5. Disclosure of the 
requested information to the Commission is voluntary on your part. 

F. Effect of Not Supplying Information 

Persons Directed to Supply Information Pursuant to Subpoena. If you fail to comply with the subpoena, the 
Commission may seek a court order requiring you to do so. If such an order is obtained and you thereafter fall to 
supply the infonnation, you may be subject to civil and/or criminal sanctions for contempt of court. In addition, if the 
subpoena was issued pursuant to the Securities Exchange Act of 1934, tlie Investment Company Act of 1940, and/or 
the Investment Advisers Act of 1940, and if you, without just cause, fail or refuse to attend and testify, or to answer 
any lawful inquiry, or to produce books, papers, correspondence, memoranda, and other records in compliance with 
the subpoena, you may be found guilty of a misdemeanor and fined not more than $1,000 or imprisoned for a term of 
not more than one year, or both. 

Persons Requested to Supply Information Voluntarily. There are no direct sanctions and thus no direct effects for 
failing to provide all or any part of the requested information. 

G. Principal Uses of Information 

The Commission's principal purpose in soliciting the information is to gather facts in order to determine whether any 
person has violated, is violating, or is about to violate any provision of the federal securities laws or rules for which 
the Commission has enforcement authority, such as rules of securities exchanges and the rules of the Municipal 
Securities Rulemaklng Board. Facts developed may, however, constitute violations of other laws or rules. Information 
provided may be used in Commission and other agency enforcerrient·proceedings. Unless the Commission or its staff 
explicitly agrees to the contrary In writing, you should not assume that the Commission or its staff acquiesces in, 
accedes to, or concurs or agrees with, any position, condition, request, reservation of right. understanding, or any 
other statement that purports, or may be deemed, to be or to reflect a limitation upon the Commission's receipt, use, 
disposition, transfer. or reterition, In accordance with applicable law. of information provided. 

H. Routine Uses of Information 

The Commission often makes its-files available to other governmental agencies, particularly United States Attorneys 
and state prosecutors. There is a likelihood that information supplied by you will be made available to such agencies 
where appropriate. Whether or not the Commission makes its flies available• to other governmental agencies is. in 
general, a confidential matter between the Commis.sion and such other governmental agencies. 

Set forth below is a list of the routine uses which may be made of the infonnation fur�ished. 

1.eTo appropriate agencies, entities, and persons when (a) it is suspected or confirmed that the security ore
confidentiality of infonnation in the system of records has been compromised; (b) the SEC has determined that, as ae
result of the suspected or confirmed compromise, there is a risk of harm to economic or property Interests, Identity 
theft or fraud, or harm to the security or integrity of this system or other systems or programs (whether maintained by 
the SEC or another agency or entity) that rely upon the compromised information; and (c) the disclosure made to 
such agencies, entities, and persons is reasonably necessary to assist in connection with the SEC's efforts toe
respond to the suspected or confirmed compromise and prevent. minimize, or remedy such harm.e

2.eTo other federal, state, local, or foreign law enforcement agencies; securities self-regulatory organizations; and 
foreign financial regulatory authorities to assist in or coordinate regulatory or law enforcement activities with the SEC.e

3.eTo national securities exchanges and national securities associations that are registered with the SEC, thee
Municipal Securities Rulemaking Board; the Securities Investor Protection Corporation; the Public Companye
Accounting Oversight Board; the federal banking authorities, including, but not limited to, the Board of Governors ofe
the Federal Reserve System, the Comptroller of the Currency, and the Federal Deposit Insurance Corporation; statee
securities regulatory agencies or organizations; or regulatory authorities of a foreign government in connection withe
their regulatory or enforcement responsibilities.e
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4.eBy SEC personnel for purposes of investigating possible violations of, or to conduct investigations authorized by, 
the federal securities laws.e

5.eIn any proceeding where the federal securities laws are in issue or in which the Commission, or past or present
members of its staff, is _a party or otherwise involved in an official capacity.e

6.eIn connection with proceedings by the Commission pursuant to Rule 102(e) of its Rules of Practice, 17 CFR 
201.102( e).e

7.eTo a bar association, state accountancy board, or other federal, state, local, or foreign licensing or oversight
authority; or professional association or self-regulatory authority to the extent that it performs similar functionse
(including the Public Company Accounting Oversight Board) for investigations or possible disciplinary action.e

8.eTo a federal, state, local, tribal, foreign, or international agency, if necessary to obtain information relevant to the
SEC's decision concerning the hiring or retention of an employee; the issuance of a security clearance; the letting ofe
a contract; or the issuance of a license, grant, or other benefit.e

9.eTo a federal, state, local, tribal, foreign, or international agency in response to its request for informatione
concerning the hiring or retention of an employee; the issuance of a security clearance; the reporting of ane
investigation of an employee; the letting of a contract; or the issuance of a license, grant, or other benefit by the
requesting agency, to the extent that the information is relevant and necessary to the requesting agency's decision on 
the matter.e

10.eTo produce summary descriptive statistics and analytical studies, as a data source for management information,
in support of the function for which the records are collected and maintained or for related personnel managemente
functions or manpower studies; may also be used to respond to general requests for statistical information (without
personal identification of individuals) under the Freedom. of Information Act.e

11.eTo any trustee, receiver, master, special counsel, or otherindjvidual or entity that is appointed by a court ofe
competent jurisdiction, or as a result of an agreement between the parties in connection with litigation or
administrative proceedings involving allegations of violations of the federal securities laws (as defined in section 
3(a)(47) of the Securities Exchange Act of 1934: 15 U.S.C. 78c(a)(47)) or pursuant to the Commission's Rules of 
Practice, 17 CFR 201.100-900 or the Commission's Rules of Fair Fund and Disgorgement Plans, 17 CFR 
201.1100-1106, ·or otherwise, where soch .. trustee, receiver;ina.�ter, special counse1,··or other in'dl\lldual or ·entity" is 
specifically designated to perform particular functions with respect to, or as a result of, the pending action or 
proceeding or in connection with the administration and enforcement by the Commission of the federal securities laws 
or the Commission's Rules of Practice or the Rules «;>f Fair Fund and Dlsgorgement Plans. 

12.eTo any persons during the course of any inquiry, examimition, or investigation conducted by the SEC's staff, or In
connection with civil litigation, if the staff has reason to believe that the person to whom the record is disclosed may
have further information about the matters related therein, and those matters appeared to be relevant at the time to
the subject matter of the inquiry.e

13.eTo interns, grantees, experts, contractors, and others who have been engaged by the Commission to assist ine
the performance of a service related to this system of records and who need access to the records for the purpose of
assisting the Commission in the efficient administration of its programs, Including by performing clerical,
stenographic, or data analysis functions, or by reproduction of records by electronic or other means. Recipients ofe
these records shall be required to comply with the requirements of the Privacy Act of 197 4,' as amended, 5 U.S.C.
552a.e

14.eIn reports published by the Commission pursuant to authority granted in the federal securities laws (as such terme
is defined in section 3(a)(47) of the Securities Exchange Act of 1934, 15 U.S.C. 78c(a)(47)), which authority shalle
include, but not be limited to, section 21(a) of the Securities Exchange Act of 1934, 15 U.S.C. 78u(a)).e

15.eTo members of advisory committees that are created by the Commission or by Congress to render advice and
recommendations to the Commission or to Congress, to be used solely in connection with their official designated
functions.e

16.eTo any person who is or has agreed to be subject to the Commission's Rules of Conduct, 17 CFR 200. 735-1 toe
200.735-18, and who assists in the investigation by the Commission of possible violations of the federal securitiese
laws (as such term is defined in section 3(a)(47) of the Securities Exchange Act of 1934, 15 U.S.C. 78c(a}(47)), in the
preparation or conduct of enforcement actions brought by the Commission for such violations, or otheiwise in 
connection with the Commission's enforcement or regulatory functions under the federal securities laws.e
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17. To a Congressional office from the record of an Individual in response to an inquiry from the Congressional oHice 
made at the request of that individual. 

18. To members of Congress, the press, and the public in response to inquiries relating to particular Registrants and 
their activities, and other matters under the Commission's jurisdiction. 

19. To prepare and publish information relating to violations of the federal securities laws as provided in 15 U.S.C. 
78c(a)(47)), as amended. 

20. To respond to subpoenas in any litigation or other proceeding. 

21. To a trustee in bankruptcy. 

22. To any governmental agency, governmental or private collection agent, consumer reporting agency or 
commercial reporting agency, governmental or private employer of a debtor, or any other person, for collection, 
including collection by administrative offset, federal salary offset, tax refund offset, or administrative wage 
garnishment, of amounts owed as a result of Commission civil or administrative proceedings. 

Small Business Owners: The SEC always welcomes comments on how it can better assl�t small businesses. If you 

***** 

would like more information, or have questions or comments about federal securities regulations as they affect small 
businesses, please contact the Office of Small Business Policy, in the SEC's Division of Corporation Finance, at 202-
551-3460. If you would prefer to comment to someone outside of the SEC, you can contact the Small Business 
Regulatory Enforcement Ombudsman at http://www.sba.gov/ombudsman or toll free at 888-REG-FAIR. The 
Ombudsman's office receives comments from small businesses and annually evaluates federal agency enforcement 
activities for their responsiveness to the special needs of small business. 
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U.S. SECURITIES AND EXCHANGE COMMISSION 
ATLANTA REGIONAL OFFICE 

950 East Paces Ji"crry Road, Suite 950 
Atlanta, GA 30326-1382 

WILLIAMS. DIXC)N Direct Line (404) 842-7615 
Staff Attorney Facsimile (404) 842-5774 

August 3, 2015 

VIA UPS 

Keisha Perry, Esq.
c/o llle Perry Law Group, LLC 
600 W Peachtree St., Suite 1560 
Atlanta, GA 30308 

Re: Atlantis Capital LLC (A�3649) 

Dear Ms. Perry: 

As you have been previou�ly ;�d�sed, the staff · of th,e · :�ecurities and Exchange
C_o�j;riission. (the "Commission")Js <:9:D·aµcting a· fonnal,· npn .. p_ubj,ie ·iµy�tigation in the matter 
idenHfied above. The enclosed suI,po��a �� beeri issu'ed BS:.p�··of'Jbi!finvestigation. The-
en�l§s�d subpoena requires your tes_titnc;iny on Tuesday,: August l8, 20l�,- and the completion of .
productiQ� of-documents by Mon;�,�yfAµgust 1 Q, 2015. ,}��ease' al�o· �<;>t�tthe language Section 
I.E�2 of"the.Attachment to the subpoena:reg�r.ding your oql�gatiofi� t9 prqduce a log regardi11g
doeuments that were not produced because of the assertion ofa privilege. 'Given that you haves
assert.eda privilege with respect t� th� p�oduction ofcertain docum.�nts:. plea�e comply with the'.
liisfrhctfoni- to the subpoena oblif!ating :·you. to provide a privilcg��Ioi identjfying the 
specified information explaining -dfe. ba'sis r or the assertion. Tfiis subp'oena docs not require 
the production of nny documents that have already been produced to the staff. 

Please read the subpoena and this letter carefully. This letter answers some questions you 
may have about the subpoena. You should also read the enclosed SEC Form 1662. You must 
comply with the subpoena. You may be subject to a fine and/or imprisonment if you do not. The 
subpoena requires you to produce documents. 

Unless otherwise indicated, the subpoena requires the production of original materials. 
For your convenience and at your ex.pe11se, however, you may for now satisfy this requirement by 
producing copies of the documents specified. If you do produce copies> you should maintain the 
originals. I will notify you if and when they are required. Your production should comply
with the guidelines set forth in the enclosed SEC Data Delivery Standards, including as
corresponding native file production.s

The stuff specifically requests that you preserve and retain alJ documents, as the term 
documents is defined in the subpoena, in yot!r possession, custody or control, that arc responsive 
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Keisha Perry� Esq. 
August 3� 20 l S 
Page 2 of 3 

lo the subpoena or that in any way rcter, reflect or relate to the infonnation or materials requested 
in the enclosed subpoena, spccificaHy including, but in no way limited to, all electronic forms of 
communicati<.lll. 

Please semi the documents described in the attachment to the subpoena on or before 
August 10. 2015. at 5:00 p.m. to: 

ENF-CPU 
U.S. Securities and Exchange Commission 
100 F St., N.E., Mailstop 5973 
Washington, DC 20549-5973 

iwith a duplcate production to my attention at: 

William S. Dixon, Staff Attorney 
U.S. Securiti,es and Exchange Commission 
950 East Paces.Ferry Rd., Suite 900 
Atlanta, GA 30326 

For smaller electronic productions under � 0M,B in size, the materials may be emailed to 
the foll?.�.i��-em��-!tddres�_: -�}.lf;.CPU@sec.gov!_ _ __________ :�.-- __ _ _ ____ _ 

Passwprds for docum�pts _files., compi;e�s� ��hiy�����p.en9rypted media should be 
,,

provided separately either via email addr�sed to _ENF-C�U@sec.gov, or in a separate cover 
Jetter mailed separately from the data. 

The Commission staff may use the dpcqments produc� .pursuant to the subpoena in this 
investigation according to the List of Routine Us� of Iofomiation contained in SEC Form 1662. 

Testifying 

Where and when do I testify? 

The subpoena requires you to come to the Commission's offices at 10 a.m. on August 18, 
2015, to testify under oath in the matter identified on tl1e subpoena. Your testimony will be 
recorded by audio ai1d stenographic means. 

Other Important Information 

May J.hav« a lawyer help me respond t0 th� subpQena? 

Yes. You have the right to·consult with and be represented by your own lawyer in this 
matter. Your lawyer may also advise and· accompany you when you testify. We cannot give you 
legal advice. 

What will the Commission do with the materials I send? 

mailto:ENF-C�U@sec.gov
mailto:�}.lf;.CPU@sec.gov


Keisha Perry, Esq. 
August 3,2015 
Page 3 of 3 

The enclosed SEC Form 1662 includes a List of Routine Uses of information provided to 
the Commission. This form has other important information for you. Please read it carefully. 

Has the Commission determined lhat anyone has done anything wrong? 

This investigation is a non-public, fact-finding investigation. We are trying to determine 
whether there have been any violations of the federal s�curities laws. The investigation and the 
subpoena do not mean that we have concluded that you or anyone else has broken the law. Also, 
the investigation does not mean that we have a negative opinion of any person, entity or security. 

Important Policy Concerning Settlements 

Please nole that, in any matter in.which e.nforce.JJlent action is ultimately deemed. to be 
warranted, lhe Division of Enforcement will not- recorri,m�n�f a�y settlement to the Commission 
unless the party wishing to settle certifies, under penalty �fperjury, that all documents responsive 
to Commission subpoe1)as • and formal and informal document requests in this matter have been ·· 
prod1.1ced. 

I have read this letter, th<;·• subpoena, and the, SJJ.PJ:t."'o,r;nr IQ62, but I still hav.e questions� Whul:· · ·· · · 
should 1 do? 

. If you have any qtp�r qµegtion_s,,pi�s���U:ffiei�l (104) _842-7615 or, in my absence, 
please call Assistant Regional Dir-ector Aaroi) Wl::i;,;jJ>sorii9f(404) 842-7694. 

Enclosures: Subpoena (including attachment) 
SEC Fonn 1662 
SEC Data Delivery Standards 



SUBPOENA 

UNITED STATE;S OF AMERICA 
SECURITIES AND EXGHANGE COMMISSION 

Atlantis Capital LL<;. (A-03649) 

To: Keisha Perry, Esq. 
c/oi'i11e' Perry Law.Group, LLC 
600 W Peachtree St., Suite 1560 
Atfonta,· <lA :30308 ': 

YOU MlJST, PRODUCE everyt?ing spf<?ifieg i11 the Attachment to this �ubpoe?a to officers of_x_ •the Secudties and/f�,icharigeCo�nmission;l<>cat�i::�t:$u9poena to ENF-CPU, U.S. Securhies.and·· 
Exchange �oi:rimiiji6n'; 100 F St., N .E-.; M'.ailst9p: S�-73/Washington, DC 20549-5973�, on or before 
��-8-�S.-� 1 Q;JOl,�,;:�.t§.:P,,gf�,:-��- .. -----··-· ... �..., ..· 

· X · YO�tMtfst·1:�§;l'�)!Y �-�fo� �ffi�ft��tt�����ti_es:�d Exchange Cc,mmis�on,· one:
Tuesday., AµgµstJ�1,201.$;. a0ofijfa:!�Jatffi���jJf�1tv���i6naJ'€)ffice of the·Sect1rities and Exchange 
Commission, Q50 E. Paces Ferry Road, Sulte,90-0fA.!lanta, GA 30326. ' . 

-�·� _' ·,> < ;-- • 

By: Date: August 3, 2015 
�·Dixon 

Senior Staff Attorney 
U.S. Securities and Exchange Commission 
Atlanta Regional Office 
950 E. Paces Ferry Rd. Suite 950 
Atlanta, GA 30326 

J am an officer of the Securities and Exchange Commission auth01ized to issue subpoenas in this 
matter. The Securities and Exchange Commission has issued a formal order authorizing this 
investigation under Section 20(a) of the Securities Act of 1933 anti Section 21(a) of the Securities 
Exchange Act of 1934. 

----===-==-....:...:.::---=== •======.":"-CY���.:--=�,.C'"-',."'"=•••:.:..;:,••"=•·.....::=========-----_,;-,=--...:�.,:-= 

NOTICE TO WITNESS: If you claim a witness fee or mileage, submit Lhis subpoenawith the claim voucher. 
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SECURITIES AND EXCHANGE COMMISSION 
SUBPOENA ATTACHMENT 

Keisha Perry, B:sq. 

I.s INSTRUCTIONS AND DI�FINITIONSs

'fllis subpoena caJls for the production of documents, in accordance with the following
general requirements: 

A. Preservation of Original. Docu;1?entss

. You, including your-�?Ce§�tjyes, :.�mployees, and other agents; must preserve ands
maintain all original documents r�p9.n,si,y� .tcfthis subpoena that you do no produce for any 
reason. and y�u must keep the oriJii#�tI,�Q��•pi�ntsjn a saf� place. Youmay be.required to 
produce the origin�} documents at i'}�(�t;,��tf, .. · You must further preserve� aU·computers ands
portable hardwar<!.devices u�ed byfr&<>:l.liijn'.d.�li\ypn}� i n  your ho u s.ehold since January 1, 
2011. This sh<>u)d include, bu·t n�fijt)1WJ�¥f fo, 'Siibsciiber'Identity Modtile '(SIM). ca'i-cls, 
connectjng ca.hies,: pOWC!r co1mcq���,· :li>}J.,lefi�,: .,cr�dle, adapter cards, m�mory cards, fl�shs.cards, and sectirjty instruments .·sµ9g?���,·lja:tdw�re encryption or. password devices. This 
should also jnclude electronic. data;!J�#i§i}it�:?with those devices on other computers such as 
native, �ynch.r,on�zation,or: �ac,�upjjJ}�_ill�i(�t,ple iTunes iPh<;>ne backup files or Research in 
Motion's l3ta*Bercy Ir��f.�p,�\te. '.�,.��r::ti�)�p/R.estore .(IPD) files.s

•• '" > • _•_;' � -••• 

B. Duplicate Documents'··
' .  .. • ,-- ' 'i,, 

Unless ot11erwise spe�ifi�fi:,g�9p:r�uest for documents or other materials calls fors
the production of the original and. aJ�. @pj1)s�8hd: drafts of the ·same docwnent However, jf two 
do.cuments or other items. are exacfdup{j�!��;; yc:m are required to produce onlyone of them. 
Documents that contain wdlten comments/ ri;otes, ·corrections or to which have been attached or 
appended additional material are not to be construed as exact dupHcates and, therefore, must be 
prodllced. Similarly, documents that ate· preceded by ·facsimile transmission cover sheets or 
which contain facsimile confirmations ofreceipt are not to be construed as exact duplicates. 

C.s Possession, Custody or Controls

You are required to submit all subpoenaed items that are in your possession or in
your custody, or under your control. Items uuder your control or in your custody, but not in your 
immediate possession, are required to be obtained and submitted by you. 

D.s Numbering the Documentss

lf you produce photocopies of documents, please put an identifying notation on
each page of each docume1it to indicate that it was produced by you, and number the pages of aH 
the documents submitted. Please make sure the notation and number do not conceal any writing 



� . . . 
. 

or marking on the document. If you produce original documents, please do !1.Q.t add any 
identifying notations or page numbers. 

E.a Index and Logsa

I.a Pl.ease submit an index of all docmnents that you produce and identify the
subpoena paragraph and/or subparagraph number(s) to which the doc�ments relate. 

2.a Please submit a Jog of any documents r_esponsivc to this subpoena that you
do not produce based on the claim of privilege. Please state in the log; (a) tl1e name, address, and 
position of the creator(s) of the document; (b) the creation date; (c) a brief description of the 
document, including its. subject matter, the document title (if any) and the number of pages in the 
document; (d) the name, address, and position of the person who has the document now, or the last 
person ·known to have it; ( e) U1e name, address, and position of �II persons known to have been 
,fiiP,ljsh'�� .tlle document or a ·copy/,()(_the· document, or infQrfu:ea·:: op it_s substance, and thea: .
.·rel�ti6HsHip of all such persons to 'the creator(s) of the document;·(f)'the particular privilege 
claim��and a.full descriptiq11·of th�factua1,grounds upon whichJb.e:'.a9cµn:ient i�being withheld;a
,(g) ·�u,f�cts' whfoh, objectively \iieYle,d-, ,nay raise an issue reg8!rlin1{\\th¢thedhe privilege hasa
�een\{�v�d; (h) if the basi� 'roi: Jhc privilege is an attomey:-cli�nt 'pri.yilege or attomey work 
p1:odu,�rprotection, the name·�.9·f��l�ress of the attorney and cH�9(in,ypl,\ied;·�9d .(i) the specific 
·i:(?<l.ue�fi# thtfSllbpoena to wHiclj't}i�:dbcu.ment relates .. At this:tune/tlie staff is:not requesiinga
. tharihi,(petson· or entity waiye: it.sM�ttofi1cv�clicntprivilege. . · ·: ' '· ',: ,: . .a
�:::{,}·T\'_; .'·\'�;;�!:S'·•� .... .. · ,.·,,·-f-F.··· -,·�:.:r'.�:·:< . •· - �-"·--� ··�··.::���::T,:�-·-.--:�•, · �,i �·· .) 

":"·......,-:�_;.':,__ •. ___ ,_ •. 3. . .. :.:P1eas�fst���n�l�a�-�og,�>fcU1Y�:do�um�nts--��-�,�1�:td-��s '.:spbp�ena·thatar:e 
�110\VD,_l,?.YOU but are·l}Ot pr����Uy'U�tyourppssessfon, ctistody;6{c§ntt.oL 'Ple�e:state in the-loga:
tl-ie'present or last known Joc�tions and ,custodians of the documen.t,:all�Jh!l:naµie and address of 
the pers�ns most-likely to hav� r�Jevant knc:,wledge regarding the·tli,cunie'nt. ,· 

4: Please prdduce · a log of any documents responsive to this .subpoena that 
have been destroyed, !,iiscar.d¥., or lost. Please state in the Jog: (af Qib'n�e, add,r¢ss, and position 
of thc{creator(g) of the docunlent; (b) the creation date; (c) a briefdesttiption of the document, 
including its subject 1natter, tlie document title (if any) and the number ofpages in the document; 
(d) the na111e� address, apd position of.the last person known to ·have the documej1t; ( e) the name, 
address, and position of all persons known to have been fumished the document or a copy of the 
docwnent, or informed of its substance, and the relationship of all such persons to the creator(s) of 
the document; (t) the· date, manner and reason the document was destroyed, lpst, or discarded; (g) 
the names and addresses of all persons who were involved in destroying, discarding or losing the 
document, and all persons who authorized that the document he destli.oyed or discarded; (h) the 
names and addresses of all persons who might stiJI have a copy of the document or any part of it; 
and (i) the specific request in the subpoena to which the .document relates. 

F. Certain Definitionsa

I.a As used in this subpoena, the tenn "documents" means all records anda
other tangible fonns of expression in your possession, custody or control, drafts or finished 
versions, originals, copies or annotated copies, however created, produced or stored (manua'Jly, 
mechanically, electronjcally or otheawise), including, but not limited to, letters and other 
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!:!,��"t��e - Compu er_har4'q'�r-: g�g����ff���J,.,j�J�P,l���h-��i:l) ta. · . . 
can collect, �-�!,�e, create, d splay; �9ll'{�ir,fi:_�l9-;�{:��-U:�r.9,�.\�s1_ 1µ 1t: 

correspondence, facsimiles, interoffice communications, books, notes, contracts and. othero
agreements. financial records (including bank account statements, brokerage account statements, 
trade confinrnuions, front and reverse sides of bank checks, wire transfer records, and deposit and 

. withdrawal records), front and reverse sides of stock ce11ificates, invoices, bilJs, dralls for money, 
records of payment, accounting documents, bookkeeping documents, files, reports, memoranda, 
ledger sheets, slips, tickets, worksh�ts, logs, calendars, datebook.c;, diaries, schedules, itineraries,
manuals, telegrams, telexes, messages of any type, telephone records, notices, instructions, 
summaries, notes or minutes of conversations or meetings, file folder markings, and any other 
organizational indicin, purchase orders, info1mation recorded by photographic process, including
micn,:>filmc and microfiche, computer printouts, spreadsheets,. @.nd otper electronically storedc. .irifoqi.1ation, inc1uding btit not. limited to writings, dmwings,. grttphs,_ charts, photographs, sound 
recordings, images, and other dat� or data compilations thatare· st9r.ed in ,any medium from wl1ich 
�1.1.fWJJ1ntjoi1 �an be ret�r,�ed,. pl?,t�ined, manipulated, or �an�\l¼i�:.rJ�,�!"9di11g but not limited too

rlnterifot web pages, Inteniet chat oom postings, inst�nt m��g<tcg�J.iitjpications, tape recordings, 
vid�c,tapes; voice mail messages, e-majls, disks (including €Ds'a,ficlD¥eys), com,puter hard drives, 
USB;flash drives, personal data assistants, and cellular telephone t�t ni��ages . 

2.c Doct1m�11,t� prQcj,�ced in electronic o{ri1agfi�!j�l6.wJ:Sl1�ll)ncluderelat�dc. , ·..· '...har�\Vare, software, documentatjqn, and security iristrumenis· as··d�J!.���-�6htlinetl';· ai1d ·detatled ,,, .. , 
bel�\v: 

:ofd.ata.elect.ronfo, rriagnetic, optic�I, or· similar. c:oipp�itet{ijijpµJs�
Hftf#W,�i� iri<?I���. (but is not limi, l�#:(\?t-�¥��-��jr����fug��vices
(SU.(?h. as p�J:SO,ll�l computers, 'YQ*�,,�19-n�,J!.§m�\gJ!�{Q,en ��l, 
pro��in&;units,.·men:iory typ�yir(�er�;;:�ri.qi{��f�9�Jiiife9)1l�P��i>'�·'.�r 
11noJ�bo9lc" com1>uter� ); servers. ( file; appli��ip*�-��P-:�on1w.µ�i�Jjon);
internal and peripheral storage devi�p.s (sucliiµs fi���: d��t�u�x.(erpalh,ard
disks, floppy disk drives and diskettes,.tape.drives:and'ta1}es, ·optical .. 
storage devices, and other memory storag�<:1-�yi��), peripheral 
input/output devices (such as keyboards, prl'�lers� 's�anners; plotters, video 
dj�play monitors, and optical readers); and related communications 
devices (such as modems, cables and con.neetions,. recording equipment, 
RAM or ROM units, or parts that can be used to restrict access to 
computer hardware (such as physical keys and locks).o

b. Software - Computer software is digital infonnatio11 which can bec
interpreted by a computer and any of its related components to direct thec
way they work. Sotlware is stored in electronic, magnetic, optical, or other 
digital fonn. It commonly includes programs to nm operating systems, 
applications (word-processing, graphics, or spreadsheet programs),c
utilities, compilers, interpreters, and communications programs. 

c. Documentation - Computer-related documentation cons'ists of
written, recorded, printed, or electronically stored material which ex.plains 
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or illustrates how to configure or use computer hardware, software, or 
other related items. 

d.o Security {nstrnments - Computer passwords and other data security
devices are designed to restrict access to or hide data, info1matio.Q,
software, or documentation. Security instruments may consist of hardware,
software, or other programming code. A password is an example of a
security instrument which functions ns a digital key to allow or disallow
access to particular data sccmity devices. Secmity instrnments also includeo
hardware, which may include encryption devices, microchips, and adapter
cards.· Data security software ot dig1tal code may include programming
code that maintains security furictions·when activated. Security instrumento
software or code may also enccyp�,.compress, hide, or cause foro
destru�tion any protected <latc1, to make it inaccessible or unusable, as wello
J§ rey.�rs.e: the process to reste>tc it.} ,o

3.o ~As ·used in this subpoena, a document "evidencing, relating to, ()ro
pertaining to0 a gjven.'SUpJ�ct atter merins ,an,y ��CUlll�Ql or c.ommunicalion that constitutes, m
contains, embodi�, C?,o,mpris�,'reflects, identifies:.��i"t!tes/i-efers to, deals with, comnients on, 
responds to, clescribe'�,· ifii'alyzcs, or in any ·wa:y;::reiat{jf 'to that subject, including without 
limi talion, ,documents ,-concerning the presentation 'of ·other documents. Documents concerning 
the presentation '.ofptb�r: .d9�µinents includ�, but �� 119t)hnHed to, cover sheets, tr�smittal 
sheets, and do,��in��t.sn}d�ilt(fy°i9g the SOl!rce, d�tihaJ(qiifpr, 'nt�inber of pages of a document 

... �-·-�� -...transmitted_vj�feleplio!fJ.'..wfrerob�eceived:.via.telep"ehe:W:itl._::. -····-
• � , • • ,. �:��: _.::.��: ·�·•: .. �.(t: 

·•.'•,.·:,,:,,r,, .. ,,, ;•· "·'' . , .,;,1,,'.,: ·. .  :.t;kt.-- ',:< · 
·o · 4·�· · , �fti�ecfin this subpoena; tije:Jpnri: .. pe1·son° means any individual or any 

entity �ithifr o,:ou�(cJ�of !the·µnited 8tates;]ncl1.18(61;'p;urnot Iiinited to, any business C?r legalo..fonnatio� si1cl(.as:�'a}iote:.',pfqprietorshiJ>� ,,'cc>'I])�i}lfipri?'t�t,?fjmitecl liability comptllly, or 
partnership, any govemmEmtal entity or association:· a'.iid·arty international business company or· ,.,
other offshore entity. · 

6.o As used in this subpoena, the tenns "You/' "you," "Your," or "your" meano
Keisha Perry, The Perry Law Group, LLC and any affiliates, or related entities, and/any 
organization owned b� you or in which you have a financial or ownership interest. 

G. Rules of Construction 

The following mies of construction apply to this subpoena: 

J.o the termso11 al1 11 and 1 
1cach 11 shall be construed as an and each; 

2. the connectors "and" and "or" means both connectors collectively and 
should be interpreted as "and/or" if necessary to bring within the scope of the subpoena a1J 
responses that might otherwise be construed to be outside of its scope; and 

3. the use of the singular form of any word includes the plural and vice versa.o
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I-1. Compliance with.Data ,Delivety Standards 

To the extent possible, please comply with the attached Data Delivery Standards, 
including a corresponding production of native fonnat files. 

ll. DOCUMENTS TO BE PRODUCED 

For the period from January I, 2010, through the date of your responses, produce any and 
all: 

A.s Documents evidencing, relating to, or pertaining to your relationships with Jeffrey
D.sSmith, Joseph Carswell, Brad Howell� Mike Fullard and/or Car-ol Fullard;s

B.s Documents sufficient to identify all organjz�tions or entities for whicl}.you are ors
have been nn owner, officer, dii�ctor, general partner, managing member ors
control person;s

C.s Documents sufficient to identify �U orgao�za_tipns or entities for which you ares
. acting cir have acted as a Paymaster;- or a§ a.tiisbutserl'i�nt)ig�rtt or ���row agent ' · 

for any investment opportunity; · ·· 

D.s All documents evidencing, relaµng to, or , pertai,ning, · to. your activities· ass
Paymaster, or as a disburseme1iJ�:.�:g,e,:it�J�i: �cro.�.-- agent {qr,;• any,J11vestments
opportunity, including, but not lj)�iJt��i fo�jJ1s�l.ll'.S_emenflo�, 'co�trac�, escrow
agreements, and/or evidence of p�en(.f.o}j¢rvfo� ·rendered,as a ,Paymaster, or
as a disbursement agent or escrowV(!�n.�J9i��yinv�Jltnent.opportuijfty; 

E.s Documents sufficient to identify all entities in which you have had a financial or
ownership interest;s

F.s Documents sufficient to identify any domestic or foreign personal or corporates
bank accounts, financial accounts; credit c.ard. accounts, or brokerage . accountss
operated or held by or on behalf of you, or any member of your household,
including the account holder name, account number, and the name of thes
applicable financial institution or credit card issuer. In addition, for all suchs
accounts, provide copies of the account statements for the last thirty-six {36)s
months and related checks (front and back), wire transfer confirmations with full
detail, and documents evidencing all deposits and withdrawals;s

G.s All documents evidencing, relating to or pertaining to any communications with
Jeffery Smith, Joseph Carswell, Brad Howell, Mike Fullard, Carol Fulford,s
Clifford Hardwick, Jayson Colavalla, Mike Sarver, Jody McCon!<cy and/or any
entities known by you· to be associated with them including, but not limited to,
emails, notes, texts, Skype, VOIP or other electronically recorded conversations,
transcripts, printed documcn_ts, or other documents;s
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H.s All documents <:vidcncing, relatjng to, or pertaining to any business ventures,s
investment programs, or profit generating businesses involving non-recourses
loans, bank guarnntces, medium term notes, long term notes, ·or standby letters ofs
credit in any manner;s

l.s All documents evidencing, relating to, or pertaining to all moneys, good, servicess
or anything of value received by you from or given by you to Jeffery Smith,s
Joseph CarsweJI, Brad Howell, Mike Fullard, Carol Fullard� Clifford Hardwick,s
Jayson Colavalla, Mike Sarver, Jody McConkcy and/or any other entity in whichs
you have or had a financial interest from any person including, but not limited lo,s
financial statements, balance sheets, spread sheets, bank statements, electronics
transfers of funds, electronic transfers of digital cu1Tency, deposit fonns, cancelleds
checks, and wire transfer confirmations with fuJJ detaiJ;s

J.s J:?,ocuments sufficient to ide�tify all computers, portable hardware devices, ands
telecommunications devices used by you or any person in your household. Thiss
should include make, model, serial number, provider name (e.g., carrier),s
· El.ectronic Serial Number (ESN), Mobile Equipment Identity (MEID},s
Iriteniational Mobile Subscriber Identity (IMSI), Integrated Circuit Card Identifiers
(ICCID), or h1temntio11al Mobile Equipment· Identifier (l�I). Provide a chain ofs
custody identifying the person(s) in physical possession of the device(s), as wells
as the physical location of such device(s); ands

··-·--·--····•K.· ____ EulL forensic. __ iinages-of---all .compllters, po1tab]e. hardware devices; ands
t�lecomm�nic:ptions_ devices.i1sed.by you or any person in-your household _and any 
e�ctronfo data associated with those devic� on other computers .. 
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, ��.§.tiJJ!{JJ,l�;:�Q����;�µn:11:nary.nQ�s during your 

SECURITIES AND EXCHANGE COMMISSION 

Su1>plemental Information for Persons Requested to Supply 

Washington, D.C. 20549 

Information Voluntarily or Directed to Supply Information 
Pursuant to a Commission Subpoena 

A.nFalse Statements and Documentsn

Section 1.001 of Title 18 of the United States Code provides as follows: 

[W)hoever, in any matter within thejurisdictlon or the executive, legislative, or judicial branch of the 
Government of the United States, k�p�ngly,and wiHfully-

(1)nfalsifies, conceals, or- covei:ef,\!P•bY,:�.oy;J�I�,: s·cheme, or device a material. fact;n
(2)nmakes any materially. false�·fictltiooijtcfr (raudulent statement or representation; or 
(3) makes or uses any fa!Se v,,rltil)g·o,�;.��n:ierit knowing the same to contain.any materially false. 
fictitious, or f raudulentstatemeo.t or,enfry; .. 

shall be fined under this title, lmprf�cm�d)JQtinc,re thao 5 years ., .. or both. 

B.nTestimony 

If your testimony is taken, you should be ��tii,,oq���j}�'ngrn
-���}�.�·;·., £- :•_-:� ••• 

1.n Record. You� testimony wm � trari�-��9i�-���,¥�tle.t•• !f,yo_u ��sir�Jo 90, oJf the record, please indicate lhis to _the Comm1ssIon employee taking yq_4r11������l)P1�•!l��frtermln�W�heth�r-to:granl your request. The reportern_will not go off the record at your, or:yo�r:,;���e1;�f!fl�qU9q., . 

2.n Counsel. You have the rigflt tp,b�"�t- ecffi�
:i-

:r$��'fuil�tid,�$Y,t�';<i by, cx,,u,ns,el:�(your �(?Ice. Your 
jtliiJl�1'l}':,;qJ,J��Lon Y.�,�6J;irje�)'.: elJfi� conclu�ion of your counsel may, advise you bef�r�! -��f,

testimony to darify any of the an� 
testimony solely for your use. If, you a.r�,�Coij,,j;,,'��i�y��jf�se1�,y���ay" ��ult;privatefy. 

If you are not acco�panied by- cour:i��I, P!�j�,a_,��!fi:�J��m�g�_effiPIO.}fe�;�kfQg��our\lestimony if, during the 
teslimany, you desire to be accompanied;. ree;�!�!�.¥.rl@}Yis�.d}:>Yf-�M�s�_l.:Y,�uiJ!¥limQny will be adjourned 
once to afford you the opportunity to arrang, .tt:> ��;�<:t,���fllP�r!ec,J; repre,senlecf:or adytsed; 

·.•_, ·· .. ;_",>p,-,;·;c•· ;� .. ·:C,::,;_;_;\ ; ,·: . . ' 
You may be represented by counsel who �l�Q repr��ts ·o�r:gerso·nsinvolved in the Commission's investigation. 
This multiple representation, however, pres�rits,a:Pc<>l�!fal,cgnJU�ofinter:est If one client's.interests are or may be 
�dve�e to another's. If �ou are ,:ep_resent�tJ. �.Y}?8ij;f,s�ls��fl��l�q)'�p��,jts other �rsons involved in the _1nvestigatlon, the CommIss1on will assume thE!� yo_4.�n,�:1?9��s���MVe·q1,sc1;1�e,d and resolve(.! aU Issues concerning 
possible conflicts of interest. The choice af cou_psetc1nd,the �sponsibility for: that choice, is yours. 

3.n Transcript Availability. Rule 6 of the Commi�l9·�•s·Rui�s R:eJating tolnvestigfltions, 17 CFR 203.6, states: 

A person who has submitted documenla,:y e_¥icfence or. �e.sttmony in. a formal investigative proceeding 
shall be entitled, upon written request, to Rrocu� a copy of. his doculllentary evidence or a transcript of 
his testimony on payment of the app�opriat� ees: t?ro'i/i_d,�. ho_w,evet; That in a nonpublic formal J

investigative proceeding the Commission may for good ca4se deny such request. In any event, any 
witness, upon proper identification, shall have the right to inspect the official transcript of the witness' 
own testimony. 

If you wish to purchase a copy of the transaipt of your testimony, the reporter will provide yoo with a copy of the 
appropriate form. Persons requested to supply information voluntarily will be allowed the rights provided by this rule. 

4 Pe,ju,y. Section 1621 of Title 18 of the United States Code provides as follows: 

w��

(1) having taken an oath before a competent tribunal, officer, or person, in any case in which a law of 
the United States authorizes an oath to be administered, that he wm testify, declare, depose, or certify
truly, or that any written testimony, declaration, deposition, or certificate by him subscribed, is true, 
willfully and contrary to such oath states or subscribes any material matter which he does not believe to 
be true: or 

SEC 1662 (09-14) 
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(2) in any declaration, certificate, verification. or statement under penalty of perjury as permitted under 
section 17 46 of title 28, United States Code. willfully subscribes as true any material matter which he 
does not believe to be true; 

is guilty or pe�ury and shall, except as otherwise expressly provided by law, be fined under this title or
imprisoned not more than five years, or both. 

5. Fifth Amendment and VoluntaryTestimony.In formation you give may be used against you in any federal, state,
local or foreign administrative, clvll or criminal proceeding brought by the Commission or any other agency. 

You may refuse. in accordance with the rights guaranteed to you by the Fifth Amendment to the Constitution of the
United States, to give any information that may tend to Incriminate you. 

I f  your testimony is not pursu�nt to,s�bpoena, your appearance to testify is,voluntary, you need not answer any 
question, and you may leav,e' ..-menever you wish. Your cooperation is, however, appreci1:1ted. 

6. Formal Order Availability. If the Commission has issued a formal order of investigation, it .will be shown to you
during your testimony, at yqur reqµ�s.t If you desire a copy or the fonnal ordeJ, pleasEr'make yot1r request in writing. · 

:·-:¾/>·r-.�,t1·--�;•\�;�if/.:____ 

C. Sub01issions �nd Setit�ij'ae1:1�f . 
Rule S(c) of the Gornmissl9i:t��--�ul,e'1ron lnfonnal and Other Procedures, 17 �FR202.6,(p);, stat�: 

Persons who b�rneJ!'lv6[y� in ... investigations may, on their own tnitl�tive, submlt-a.c_written 
st�t�me.nr�q. t��:�11.!,',m�,t�(l{�et,tina_ forth their i�terest,. �i;td p�s!�Bri in:�f3rnt��r the,:�ibject mat,era
oJ:the:!r)Y��,1�a.JlO:i1k:,9�.o�1�:9y�.st, •�, s��ff, ·in It�: di�cretiqn,.:m��,,�Lij�\���1JIR��or1l9!Jtile· · 
gei:ier�I ncltur�_.of:·.the:-£nv�t19�t:1<?n, including the indicated v,olat1:prstaIHti�wRert�!•i'tl.l,ttlem; anda
the amou�i"of Umefflfaltm�� available for preparing ar1d submitliijgfft staferitei\trpnotto the 
.p�sentation of .. :;; ... '. ;; .afrnfuendation toJtie Commission fe>r;thEtcoinrneft�m'i"nh>t:a�;;:' .. , '. 
i�m!�il?.lr��\/8 :�f. :d�1p���!Jl,ngj;?ubmi�s,fpns by·: ipterest�g!��QH.,�jfflif�p�(t�&!flr��- to·a
,the· appropriate: P! s10n_:Qrrector Of Regional Director with a copy .. to, th'e:staJfmenibe�cpnducting 

·-;ttie�fnt�tijfati�jjt�uffishitjrlf�6����� ... ,y,'referetj�� :�o lhe spe<:i!)c;vfil,yestrgiit�@� •--�{thli'rel@tE,F
� in th\iey'ffil1 a1 ···�""-'·· .... � � 1',:.-"'fofsthifcomme�ment offanre'f;fo�filr& , ts"f ··reserifecr 

• 

·T:ij(j §faff'.(jf th�dofflfuliii'.:: :-' .:- .:·'.-_· 1-Af�;sieks·10,111troduce:submlssioils made:plirsuani-1d}Rulaf5(C)}asievidehce.in 
1· · ,. -e�mmf��r�n:s�drar�m�t�:,:1PJ1fi�r:teri'.tJfe'$taffa;jin� aJ5pfaP,�atEf{}:>::;}::?·f�J�!f� :�j�!;0§:> · · ::: , • : :,_, : ,. • 

Rul� S(f)AfJh� C�111rrii�l<>���--��,��pil-lnformal and Other Prooeduresi 17.CFR 202.S(f), st�te�:-: 

---.'��-�;. , . ·.--,-,.�'._ .·· 
. 

·:�t�:,:,-.·�_.\i:L· -�·�-":·)f�; .. �·:'._ . .. _ . ; .: . . _-�- _ 
irr the �ursf! ·oUffe)�omm!s.sf¢n's inv_estigations; civil lawsuits, and .admlnistrt:\tiveipro,;eetlings, the, · . 

n u v s 

:::,tJi:ii1t:{$ul!�t b���=� i�:r::�t�1� :t;,�{:t�: kfm!ft�:._·'
. h�ever,. that the.f!.i�p�lt!o]"�f anY,,sti�h matter may· not! expressly/pdnipli�ctly,, extend Jo, any
cnmln�I c,-iarge,s that have �een, or may be, brought against any su_ch person or any _ · 
recomrriendqtion wiUfrespect thereto. Accordingly; any- person involved in an enforcement matter 
before tf!e Com"?is�!on who_ 90nsents. or agrees to consen� to any judgm�Jll or ord�r-doe�, so 
solely forth� ptirpose_:pf;re�oJvlng the claims against him h;r thl\t inv¢stlgatlvefclvll, or,:,'?,a·.; : . _administrative matter a�cffn6tfor the purpose of resolving any criminafcharges that have been, or 
might be, �ro!JghJ. �gatnst hfm. This policy reflects the fad that neitl)er the:commisslon 'nor its staff 
has the authority orresponsipility for instituting, conducting, settling; or otheiwise disposing-of 
criminal proceedlAgs; That authority and respo·nsibility are vested iri t)Je Attornef <3eneral and 
representatives of the Department of Justice. 

D. Freedom of lnfonnation Act 

The Freedom or Information Act, 5 U.S.C. 552 (the "FOIAj, generally provides for disclosure of Information to the 
public. Rule 83 of the Commission's Rules on Information and Requests, 17 CFR 200.83, provides a procedure by 
which a person can make a written request that information submitted to the Commission not be disclosed under the 
FOIA. That rule states that no determination as to the validity of such a reque�.� will be made until a request for 
disclosure of the information under the FOIA is received. Accordingly, no response to a request that Information not 
be disdosed under the FOIA is necessary or will be given until a request for disclosure under the FOIA is received. Ifa
you desire an acknowledgment of receipt of your written request that information not be disclosed under the FOIA, 
please provide a duplicate request, together with a stamped, self-addressed envelope. 
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=-. ?nsr§l�ther laws or ru!es: •rt�rm�J.j2nr Af ,,�.',IlEt�. pr�1��dJ�gs.}J.1Jless the Commis�f,m or ltts!aff:s
::: ,�: . 

. ,�-.}!!!119 
���1'i 

. ·s·• staff ac u �: o its ie_scesJllr q ... �-- •a�Y.!P-.�.J.�lt!il£Rh1"!1!�sio_niu�� _.,fr _ 
. -, ·understand :. s o Y.t t,allg lng,,1 , � ,Qt1f��P-��O' . , �, iYPJ? .�tJ __ __ ___ ,-�_i_(f� .. _. . .t/.�-_S_�e.� 

. .. 
_s__ . _ 

,�_t __ 

. 
H. Routine U�esiof:_l;i,)mi��:��}rr: ,; ·:: ' 

E.sAuthority for Sollcltation of lnfonnatlons

Persons Directed to Supply. Information Pursuant to Subpoena. The authority for requiring production of information is 
set forth In the subpoena. Disclosure of the Information to the Commission is mandatory, subject to the valid assertion 
of any legal right or privilege you might have. 

Persons Requested to Supply Information Voluntarily. One or more of the following provisions authorizes the 
Commission to solicit the information requested: Sections 19 and/or 20 of the Securities Act of 1933; Section 21 of 
the Securities Exchang� A� of1934}Section 321 of the Trust Indenture Act of 1939; Section 42 or the Investment 
Company Act of 1940: Se\:!ion 209 ofJhe Investment Advisers Act of 1940; and 17 CFR 202.5. Disclosure of the 
requested information to th� Cornn,i�ion is voluntary on your part. 

F. Effect of Not Supplylng,inforrii�tion 
.' ·:·. _-' _� ... -�":""' J...· .... ·f:'fj :-

Persons Directed to Suppli, Ji.,fc;>117?al(on, Pul'Suant to Subpoena. If, you fail to comply with the subpoena, the 
Commission may seek a;,��Jift!Q.r'g,�r:t�qµlrlng, y,qu to do.�- If suclt an order is obtained and you thereafter fail to 
supply the info'!"�Jl�f'!,.)'8���R!;.�j��l\l9/9)'.� �ncf/or c:ri�!11,1�s�.n�ors for contempt of court. In addition. If the _
subpoena was,1ss,t:��-p��JI�J!klqil "' -�T!\��-!¥chan�e f\�_of1��1, •�� tn,vestment Company �ct of 1940, a119'ers
lhe lnvest�ent_A1��:���W:��. ,_lt_Y,,<?�• .'>1!.l!C?Ut JUS�f�P�il-'iJ c,r r�ftJse to attend and t�hfy. or t� ans�r ·s. :any lawful mq1,11ry.;,c:irM�J?ililce,t1lL. , .... ,,�ij�J�• <;;9J,!¢SP<?,Dd,,�ce, rp��.or�IJ��. and other records m compha':lce wi,t� , 
the subpoena, you r:naycb1ffo�1QQJIJY�or a-n:usd�meanor and fined nof more than $1,000 or Imprisoned for·a teR!I ofs.•.'' s·•·', r·'. . . J .•
not more than one year •. or,both�:: : _s ..s
Persons Reque�t�ft;U9�$C!(l,- · \i/:tii�'.�P.�{�t,rf()':J;,��f�;ar13 �9.direct1sarJc,tions and thus no direct effects for 
failing to provide.sall Qr;a'�-. , ,-;:,-,.ar- -�Jfste�1ir�orrilati�n; . . 

--; , .. -. . .
G.sPrincipal Us� of lhfp�!f���;:s

The Comniisslon.:s,;�r.lnit
d

��f:�r��Jf~· --�litjJlbg)�e.J9f�fib�tic>n �)�.gpqiei?J�tts in order to determine whe�er anys
person has violat "'·· .. · � ·--��!��a.,htpfQ,i�J�:C�fl��!��.ral securities laws or rules forythich .. 

• �,--;-Jie) _, r•, :untr .,,..,)tcha�es amtJhe rules of the Munfclj>al · the Commlssio·' 
. Securities.-R1.1le' 

: 

provi�ed may:J:>,e:'.��1 , 
explicitly agree�"-�!f}�:-·1 ••
accedes: to, or._e<>ncu�,o . 
other statet11iint .. t}ii:ififµr,tb
disposition. transfer/ or �t�@ 

Commissl6n1s receij)� US�/t -�upon· th�lon';�tJ9'.��,ie,JQ/���ti:i?l
law� of 

mltal
information provided. 

'. 
,,.,, .. _ . 

1 .,lri��th' app!1cable • .s :- .- ,,__. 

The Commission :�ften mtic� ttini���il�b�� �6 Qlher'govemrnental agencies. particularly United Stales Attorn�ys
and state prosecutors. The_,:e:ls·:a; l\�Yff#� lfui,,fnfom,at101.1 supplied by you will be made available to such agencies 
where appropriat�. ��l,��tor, t,��IIJj,,�uiTJ�,�Io.n. ma�� it� filE!_s �Vclili!lble to other govem�ental agencies is, In 
general, a confidential.mt:t��r b�,\W��?z•�� C:prornJsslon ·anctsuch other governmental agencies. 

Set forth below is a list of tf!e ro!:Jlin�_:,�,:�s whi� may be m�de of the infonnatiol'I furnished. 

1. To appropriate agencies, entitieJ)�d persons when (a) it is suspected or confirmed that the security or 
confidentiality of infom,atlon in th� sys_tem of records has been compromised; (b) the SEC has determined that, as a 
result of1he suspeci!3d or confirmect,c9mpro�ise. there is a risk of hann to economic or property interests, identity
theft or fraud, or harm to the security/cir.Integrity of this system or other systems or programs (whether maintained by 
the SEC or another agency or amity) that rely upon the compromised Information; and (c) the disclosure made to 
such agencies, entities, and persons is reasonably necessary to assist in connection with the SEC's efforts to 
respond to the suspected or confinned compromise and prevent, minimize, or remedy such harm. 

2.sTo other federal, state, local, or foreign law enforcement agencies; securities self-regulatory organizations; and 
foreign financial regulatory authorities to assist in or coordinate regulatory or law enforcement activities with the SEC. 

3. To national securities exchanges and national securities associatio,1s that are registered with the SEC, thes
Municipal Securities Rulemaking Board; the Securities Investor Protection Corporation; the Public Company
Accounting Oversight Board; the federal banking authorities, Including, but not limited to, the Board of Governors of 
the Federal Reserve System, the Comptroller of the Currency, and the Federal Deposit Insurance Corporation; state
securities regulatory agencies or organizations: or regulatory authorities of a foreign government in connection with
their regulatory or enforcement responsibilities.s
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201.11ob:fiQS}�r�ffi,[�sJ{tr{li�µ��"'fr�1t�;.· 

he eom�!ss1�?&r���'.��P;r�iJ�:�r�!i}�!e·,:�f�\lff�u. �r?\�:�J�gf�Jrmi[���ilf{:�;r'"1;;�'!'.�;r:t�t(•'. ::;,,·. o tr ·: 

4. By SEC personnel for purposes of investigating possible vlolatiQns oi, or to conduct investigations authorized by, 
the federal securities laws. 

5. In any proceeding where the federal securities laws are In issue or in which the Commission, or past or present 
members of its staff, is a party or othelWise involved in an official capacity. 

6. In connection with proceedings by the Commission pursuant to Rule 102(e) of its Rules of Practice, 17 CFR 
201.102(e). 

7. To a bar association, state accountancy board, or other federal, state, local, or foreign licensing or oversight
authority; or professional association or self-regulatory authority to the extent that it performs similar functions 
(including t}1e Public Company Accounting Oversight Board) fQr investigations or possible disciplinary action. 

8. To a federal, stale, local, tribal. foreign, or International agency, ifnecessary to obtain information relevant-to lhe 
SEC's decision concerning the hiring or retention of an employee: the issuance of a security clearance: .the letting of 
a contract; orthe _l�i.Jance of a license, grant, or other benefit. 

9. To a fed�ral, !?lat�. J99SI, tr!J)�J:Joreign, or intemafip!Jal agem;y, inJespe>pse tq Its requ�t for infe1:�Jl�11-
�nce�ning the, �!�rygWl�teotion: ?!:an emJ?loyee; the'is�,u�n�t3,�pt�J���ri!t��ar����, the repg�!�f9{@f\,-·{,; 
invesbga�io°' <>f �n·'i!,ITll?�Y.�e: th�'letting ofa contract; ortne lsi;iJ"aJl� oht lipeo§�fgrant;. oroth�t:��11emL99J��tf 

.requesting·.agency,.to]ne'extentttiat the Information isrelevanJ arycrnece�ciry. to the requestinglageneyls.decision ont-· · · · · ·--, · · the matter. 

1�
0�l;���°Slif!lMWalil,t;��1�e�::��-=:�,i,�t£�\)1il!ini3Ji.�ii!����;i\\1J!fi�l;i�·

functions or n:ianpower-.�tud1es; may also be used to re�p_ond 10:�ei,e,ral· re.citu.ests'forslat1sbcal 1rtf(!pnationJtwi.thout · ·· · · ··personal identification;<>f individuals) under the Freedom ofl"!foinu�tlon Act' 

11. To.a�r
::
,!fl��e9�f��JverI ll'.l�Jit&r, speql�,pouns�I� �r;ptherJMiv.i�IJ�;l,,98,���,ty m��:!jif3��<>t�if�;:�_hq:-�q.J·_rrpf..·

competent JUriso�on.0or as.a. resuH ofan agreement tielYJeen°lh�part1es lll"<,:onnection:wilM1tigation\or,=c . : < ,·,
admln�trat��K��-Wii�IT.i:ix<>�TP9 aJ�gatJQQ!;fofvrot,Ji9®;t· : '" eJtt!t!ef�u�rititii��{tisJ��;r�j· '• �,Prt'.

=�);oJ: ��"'-nf;t\fJ6;.eoJt(·'r �"'�. s1:qf'�(�)(4'7):c;,(;ttte?S�ci.\r.iUe;j:E?c�t'f�C-e'A�f<if1�4, . .t51Vl$ie:r· : 
1:/af 

= · 
Practrce'"'!l7(GEWt<>1t�Ocf#'90�: 7tii'erCbhlmlssion1sr8yJes' '"of e "entrei" , , }• i.iin�\r&r.� ,r�M.tY:is

�uJl)>R�th�i?.�!i .specif�HY.f<ff�iggll_e'tJlto_p�.tfQITTf:patll,<:uta,;:{un�o.rts�ti�
��t�f .� -�� -" �ora

· · 
- •_ 

r .. - . ""(Q£1�.iwtti ·, riiffilsilof'ijofififerc"ftdf°ffllli"ecft"ritil!s]aws 
-.. --. .

proceedln9Jotm·eonnlaiorflth"ffii'st1mlnfsfratlori'ajfd;en ..• · 

12. To any persqns during-the cqurse of any Inquiry, exalllfnatl�n. or investigation �nd.,��cJ l?YJh�;�i;g:s,§!a.Jf, or in
connection VJilh cMIUtigation, if the staff has reason to believe tha,fthe persomto. whorrf tfie:reCQ��Siijfisc.(9��1may
have further lnfonnaUc;,n aboU,t the matters related the�ln •. al}d th�e matter!!�ppeared,to be relev,�nraUhe\time·to 
thesubjectrriatter,ofthelnqulry. , , , , . . . . ..,,,,, , ,., ,. ', --� ' :· 

13. To interns, grante�; experts. contractors, and others who hl!lve.been en�aged b}',the Commissie>n,to0a5;Sisttin 
the performance ofa service related to this system of records aricf who· need acce�s:to the recbrdit'for)fte purpose of
assisting the Commission in the efficient administrationo_JJ!S programs, incluping br;performirm �erical; 
stenographic, or data analysis functions, or by reproduction· oJ records by electronic· or other means. Recfplents of
these records shall be required to comply with the requirements oflhe Privacy Act of 197 4, as amended, 5 U;S�C. ·. · ·. · ' · ....· . ·• . . .552a. 

14. In reports pub!fshed by the Commission pu!"5uant lo authority granted in the federal securities laws (as such term 
is defined in secll9n 3(a)(47) of the Securities Exchange·Act of 1934, 15 U.S_.C. 78c(a)(47)), which authority shall 
include, but not be limited to, section 21 (a) of the Securit!l!S Exchange Act of 1934, 15 U,S.C. 78u(a)). 

15. To members of advisory committees that are created by the Commission or by Congress lo render advice and
recommendations to the Commission or to Congress, to be used solely !n connection with their official designated 
functions. 

16. To any person who is or has agreed to be subject to the Commission's Rules of Conduct, 17 CFR 200.735-1 to 
200. 735-18, and who assists in the investigation by the Commi:;siO'n of possible violations of the federal securities 
laws (as such term Is defined in section 3(a}(47) of the Securities Exchange Act of 1934, 15 U.S.C. 78c(a)(47)). In the 
preparation or conduct of enforcement actions brought by the Commission for such violations, or otherwise in 
connection with the Commission's enforcement or regulatory functions under the federal securities laws. 
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17. To a Congressional office from the record of an individual In response to an inquiry from the Congressional office 
made at the request of that individual. 

18.aTo members or Congress, the press. and the public in response to inquiries relating to particular Registrants and 
their activities, and other matters under the Commission's jurisdiction.a

19. To prepare and publish information relating to violations or the federal securities laws as provided in 15 U.S.C.
78c(a){47)), as �mended. 

20.aTo respond to subpoenas in any litigation or other proceeding. 

21.aTo a tn,�tee i� bankruptcy. 

22.aTo any governmental agency, governmental or private collection agent. consumer reporting agency. or
commercial reporting agency, governmental or prlvat� employer of a debtor, or any other person, for collection, 
lnclu.dfr:ig.collecti9n.by a,dministralive offset, federal sal�ry offset, tax refund offset, or administrative wage• 
garnishijien(of am.oun_ls owed as a result. of Commission civil or administrative proceedings. 

*** ** 
' 

' -
, 

Small .EJqsiqe�s.QJyna.rs: TJ;le SEC aiways welcomes comments on how it can better assist srrialt buslnes�es. If you 
would .f!l(e rri�reJnfornia_tiont or have questions or comments about federal securities regulations as the)(�_ffect sma_l! 
buslnt;�!,�i p�e,.��L�f'I�� th�· Qffi� of Small Business Polley.in . lhe SEC's Division of Corporation. Ffq�ri��: at ?02� 
5�l�3'.4§�1)f;tqH�}'tpµtq:ji�f�(\c?, CC11Jlment.to �o�eont!):>utsigr;S•<>,:tpe,$EC, you can contact the:Sw.l.l}l-�. .(,J.§iit1�� ·i . · 
R�gylifgry'Erifq@jrie,qt:Qnib�dsman at hhp:/fw.w.w.sba.gov/ombudsman or toll free at 888-RE�,i!=-�IR!']'l�'.:
Ombtittsrijan's dfficereceives comments f'rom·small businesses and annually evaluates federahigency enforcement 
activitfesfor-their responsiveness to the special needs of small business. 
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U.S. Securities and Exchange Commission 
DatA Delivery Stnndnrds 

U.S. Securities an<l E.xchaugc Co111111i:ssion 

Data Ddivcrv Standards 

This document describes the technical requirements for paper and electronic document production:; to the U.S. 
Securities and Exchange Commission (SEC). *"'Any proposed file formats other than those described 

below 11111st be discussed with t!,e legal and tec!,nical staff of the SEC Division of Enforce111e11t prior to 
submission.** 

General Jnstructions ............................................................................................................... , ..................................................... 1 

Delivery formats ............... ,........................................................................................................... -.............................................2 

I. Concordance® Imaged Productions ........................................................................................................................................ 2 

l.. Images ............................................................................................................................................... -................................2 

2.. Concordance Image® or Opticon Cross-Reference filc ............................................. , .................................................... 2 

3.. Co11corda11ce® Data File ................................................................................................ ,.................................................. J 

4.. Text ................................................................................................................................................................................ .3 

5. Linked Native Files ............................................................................................................................................................ 3 

JI. Nntive File Productions without loadfiles .......................................... ..................................................................................J 

Ill. Adobe PDF File Productions ....... ...... . .......... , ................... _ ............................................................................................ ..3 

IV.. Audio Files .......................................................................................................................................... , ............................... 4 

V.. Video Files ......................................................... ................................................................................................................. .4 

VI.. Electronic Trade and Bank Records .................................................................................................................................. -4 

VII . .Electronic Phone Records .................................................................................................................................................. 11 

General Instructions 

Electronic files m�st be produced in their native format, i.e .• the formal in which they are ordinarily used and maintained during the 
normal course of business. For exnmple, an MS Excel file must be produced as an MS Excel file rather than an imagt of a 
spreadsheeL (Note: An Adobe PDF file is l.U1J. consitleretl a 11ativejlle 1111/ess the tloc11me11t was /1111/nlly created as a PDF.) 

In the even I produced files require the use of proprietary software not commonly found in the workplace, the SEC will explore 
other fom1at options with !he producing party. 

The proposed use of file de-duplication methodologies or comp11/er-assis1ed review or lechnology•nssis1ed review (TAR) during 
the processing of documents must be discussed with and approved by the legal and technicnl staff of the Division of 
Enforcement (ENF). Ifyour production will he de-du.plicated it is vital that you l) preserve any unique mctadata associated with 
the duplicate files, for example, custodian name. and,.2) make that unique metadata part of your production to the SEC. 
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U.S. Securities and Exchange Commission 
Data Delivery Standards 

General requirements for ALL document productions are: 

I.d A cover letter should be Included with each production and include the foJlowing:d
A list of �och pfoce of media included in the production with its unique production volume numberd

b. A list of custodians, identifying the Bates range for each custodian.d
o.d The time zone in which the emails were standardized during conversion.d

2.d Data can be produced on CD, DVD, thumb drive, etc., using the media requiring the least number of deliverables and 
labeled with the following:d

a.d Case numberd
b. Production dated
c. Producing party 
d.d Bates ranged

3.d Allf��,bmissions must be organized bycustodln11 unle.�s otheiwise instructed.
4.d All -�ocument farniJy groups., i.e. email attachments, embedded files, etc., should be produced together and children files

sh��l�/follow parent files sequentially in the Bates numbering. 
5. AIJ'����r���y collections should include only one data load file and one image pointer file.:6.d Alfi.�ia:�cady text must be produced RS. separate text files. 
7.d All load-ready collections should account for custodians in the custodian field.
8.d Audi�.tfles should be separated from d11ta :files if both arc included in lhe production.
9.dOnJ:fnlphnnurneric characters nnd the uriderscore ch�acter are permitted in file nnmes and folder names. Special charactersd

are nci{ permitted.d
1o. Al_l'.d�i'.Prciductions must be produced using industry standard self-extracting encryption software.
·11; ··p��-��rf°.� �9§pments, fiJ��c�a�pressed archiycs and encrypted media·must be p�ovided·separately either via email or in ad;

12.d Altj:iniductions-should be pi:oduccd free of computer vimses.
13.d Addili'oniiftechnical descriptions can be found ·,n the addendum to this document.d

•Pl� note that productions thnt come via United S.lates Postal Service are subject to Mail Irradiation, as a result electronic
productions may be damaged.•d

Delivery Forntats 

I.d Concortlance® Imnged Productions 
The SEC prefers that all documents and data be produced in a structured fonnat prepared for Concordance. All 
scanned paper electronic file collections should be converted to TIFF files, Bates numbered, and 
include fully searchable text files. 

l.d Images
a.d Black and white images must be 300 DPI Group IV single-page TIFF files.
b.d Color images must be produced in JPEG fonnat.d
b.d File names cannot contain embedded spaces or special characters (including the comma).d
c.d Folder names cannot contain embedded spaces or special characters (including the comma).
d.d All TIFF image files must have a unique file name, i.e. Bates number.d
e.d Images must be endorsed with sequential Bates numbers in the lower right comer of each image.
f.d The number of TIFF tiles per folder should not exceed 500 files.d
g.d Excel spreadsheets should, have a placeholder image named by the Bates number of the file.d
h.d AUTOCAD/photograph files should be produced as a single page JPEG file. 
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U.S. Securities and Exchange Commission 

lmageJD, VolumeLabel,JmageFilePalh,Doc"men/Break,Fo/derBreak.BoxBreak,Pag 

3.c Concurd,mce® Dat'I File
The data file (.DAT) contains all of the fielded information that will be loaded into the Concordance®database.c

a.c The first line of the .DAT file must be a header row identifying the field names.c
b.c The .DAT file must use the following Concordance® default delimiters:

Comma CU ASCH character (020)
Quote)> ASCII character (254)c

c.c Date fields should be provided in tl1e fom1at: mm/dd/yyyy
d.c Date and time fields must be two separate fields.c
e.c lf the production includes imaged emails and attachments, the attachntcnJ-fields must be included to preserve. thec

parent/child relationship betWeen an email and its attachments. . ·. · · ·c
f.c An OCRPATH field.must be included to provide the fil� path-�!l,� l)�e. of tJi.�,extracted text file on the produced

storagen1edia. The texllile01usl be named after the FIRSTBA-TES. Do tjot include the text in the .DATfile.c
J

g.c For production with native files, a NATlVEl.,JNK field must b� i�cfijded to·p;ovide the file path and name of thec
native file on the pro�uced st�rage me�ia. · · ·" · · ·c · 

h.c BEGA TT and ENDA TT fields must be two separate fields.
i.c A complete list of metadota fields is avnilable in Addendum A to,thi� docu�nent.c

4.c Textc
Text must be produced as �cparate text files, not as fields within ��, J>AJMJle�}Q1�J\JH pnth to the text. file (P�.A TH)c

. should be inclu<f<;d.in the .PAT file. We require doc�ment }8Yel..'.\l.';l�t1P>ft�;��-,��ed,_1Wf the FJRSTBAT����e.Key.c
�J�e noc_�e In. the -�ver 17:'t�r ifa,n� non-ANSI text files are 111�1u��:�J�e:,P:fMPf1Q�J�'r!��ed ���!m�!t be_.!nJsepa�tec
folder;· one �ext filc�::p-et docum;nC. The number offiJcs·pcr_l��4er·� ��W�9Jf�X,���'S?O:fil�: Tf.iere sb,ould,bo•uo"sp�1alc
characters (mcluding commas 1n the folder names). For redacted docun)e,nts�.prov1cle the fiilf text for the'redacted version. . . .,,· .·;r��q_'.·'··;�;.;��!f,.· ;:·r,. ;:'/>-: -� : . . 

5.c Linked Native Filesc
Copies of original· email and native file documents/attachment$ m�s�1,bc il\�luded to{all electronic productions.c
a.c Native·file documents must be named per the FlRSTBATES nuinber/c _ · · 
b. The full path of the native file must be provided in the .DAT file for the LINK field.c
c.c The number of native files per folder should not exceed 500 files.c

Jl. Nntive File Production without Loadfiles 
With prior approval, native files may be produced without loadfilcs. The flles,must be produced as they are maintained in 
the nonnal course of business and organized by custodian-nnmed file folders. When approved, Outlook (.PST) and Lotus 
Notes (.NSF) email files may be produced in nntivc file for�naL A sc;:parate folder should be provided for each custodian. 

Ill. Adobe PDF File Production 
With prior approval, Adobe PDF files may be produced in native file format. 

1.c PDP files should be produced in separate folders named by the custodian. The folders should not contnin anyc
special characters (including commas).c

2.c AU PDFs must be unitized at the document level. i.e., each PDF should represent a discrete document.c
3.c AU PDF files must contain embedded text that includes all discernible words within the document, not selected textc

or image only. This requires all layers of the PDF to be flattened-first.
4.c If PDF files arc Bates endorsed, the PDF files must be named by the Bates range.c

2.c Concorduncc lmngc® OR Opticon Cross-Reference Filec

Data Delivery Standards 

The image cross-reference file to Jink the images to the database should be a comma- delimited file consisting of 
seven fields per line with a line in the cross-reference file for every image in the database with the following 
format: 
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format that is playable using Microsoft Windowsl

U.S. Sccuritit!s and Exchange Commission 
Data Delive1y Standards 

IV.l Audio .Filesl
Audio files from telephone recording systems must be produced in l\ 

Media PlnyerTM. Additionally, tbe call information {metadata) related to each audio recording MUST be provided. The
metadata lile must be produced in a delimited text format. Field names must be included in the first row of the text file.
The metadatn must include, at n minimum, the following fields:l

1)l Caller Name:l Caller's name or account/identification number 
2)l Originating Number: Caller•s phone numberl
3)l Called Party Name: Called party•s name
4)l Terminating Number: Called party's phone numberl
5) Date:l Dale of call 
6)l Time:l
7)l Filename:l

Time of coll 
Filename of audio file 

V.l Video Filesl
Video files must be produced in a forqint that is playable using Microsoft Windows Media Player™ .l

, ' '.. 

VJ. Electronic Trade andiBank Records 
When producing electronic trade and bank records, provide the files in one of the following formats: 

1.l MS ,E!'.'�el spreads,h!:'et with, hc:adcr information derailing the field structure. If any special codes ex isl in,the datas,et, al
separate dociunenlmust be provided that details all such codes. If details of the field structure do nut fit in �e header,l
a separate docµJl)e�t must be provided that includes such details.l

2.l Delimite.d texUile with header information detailing the field stntcture. The preferred delimiter is a vertical bar:�'r,. If
any.sp�ial codes exisl in the dataset, a separate document must be provided that details all such codes. If:details of the
field str;ucture.d�,notfit imthe header, a separate document must be provided that includes such details.l

. . 
. 

VU. · Electronic Phone .Rc�;ds. 
Wilen prod�cing\,lectronic phone records, provide the file.� in the following format: 

l.l MS Excel spread.Jhect with header information detailing the field structure. If any special codes exist in th� 'dat�et, al
separ�te 4ocumeni must be provided thal details all such codes. l r details of the field structure do not fit in .thc,h�ader,l
a separate document must be provided that includes such details. Data must be formatted in its native forinat(i.e.
dates in a date. fonpat, numbers i� an appropriate numerical fonnat, an:<I numbers with leading zeroes as text).l

a.l The metadata that must be included is outline in Addendum B oflhis document. Each field'.'of datibnust be 
loaded into a separate coluinn. For example, Date and Start_ Time must be produced in separate columns and 
not combined into a single column containing both pieces of infonnation. Any fields of data that are provided
in addition to those listed in Addendum B must also be loaded into separate columns.l
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U.S. Securities and Exchange Commission 
Data Delivery Standards 

ADDENDUM A 

The metadata of electronic document collections should be extracted and provided in a .DAT file using the field definition and 
formatting described below: 

Fi@ldNamc SampJeDnta De.scription
FIRSTBATES EDC000000I Pirsl Bates number of native file document/em�il 
LASTBATES EDC00OO00I Lost Bates number of nntive file document/email 

* •The .LASTBA TES field should be populated
for single page docu_m_en..,.t_s/_em_aiJs_. _s ------1

AITACHRANGE BDC00O0O0 I • EDC00OOOJ 5 Bates number of the first page of the parent 
document to the Bates number of the last page of the 

.. ·, last njfuchrnent ''child,, document 
=-= =--A..,, ..,.0..,...,...1_s '.:. "!<1-B�E�GA rr C�H----11-:ED 00 -... 1'° First'Bate�riumber of attachm�rit ranges�• ::-C�00�0 _____

ENDATI ACH EDCOOO00 15 La.o;l Bales number of attachme�tiangc .. 
p ARENT _RATES EDCO'O0000 I Firsf ��c;s number'Ofparentdocftifuerif/Email 

, **Jh!sJ'A.�ENT,,,.l3ATES field.should-be·populated 
·
01 1, i�/�·9Jfrepord"r�presenting,·a1uttachmen_t "child,, ·s

' document• 

CHILP_BATBS BDC0000002; EDCO0OOOf4 ·:First-Bates number of "child., altachment(s);· can be 

,- +numl>er.:-o:ftattacrunents.. :;· •. "'· 

· 

,.
'· ••Th�;C�ILD�BATES fieldssh�11ld.be_p�J>ulated in •s

· ·· 'each-record representing o "pru:ent" documents
.CUSTODIAN --· Smith.John ··- , .EmoiJ:,;..mailbox::Where tJ1c cmaib'esided ... '.'•s

·s.•s Natived�iiividual:from whoni:ilie·doournent:s
"': . : : .': t6iiiiinated ," · 

FROM John Smith /
0

•. ��•�ii;-S*n�er . : 
:0 t-)i(ot!ye:,�uth'ol'{s) of document ._ 
-; C 0·s.�rp)tW�on shc>1il<[be used'to scpaO\te multiple 

· · ... · ·'·efitrtes· ·· ·· · ·. · · · • · · · 
1'0 Coffinan, Janice; LccW ' Recipieiit{s) · 

[mailto:LeeW@MSN:eomJ ••semi�olon should be used to separate multiple 
eniries• < 

c.c 
frank_Thompson@cdt.com] ••semi�ofo11 should be used to separate multiples

entries 
BCC John Coin .BJind oarbon copy recipicnt(s) 

••semi-colon should be used lo separate multiple
entries 

SUBJECT Board Meeting Minutes Email: Subject line of the emnll 
Native: Title of document (if available) 

DATE_SENT 10/12/2010 Email: Date the email was sent 
Native: Jempty) 

TIME SENTtrlME 07:05 PM GMT Email: Time the email was sent/ Time zone in whict 
_ZONE the emails were standardized during conversion. 

Native: (empty) 
••This dnta must be a separate field and cannot be 

combined with the DATE_SENT field; 

TIME_ZONE GMT The time zone in which the emails were standardizec 
during conversion. 
Email: Time zone 
Native: �empty). 

-------------------------------------------' 
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Dnta Delivery Standards 

-*Tht: linked file musl be named per the 

U.S. Secul'ities and Exchange Commission 

---= · -T.JN� 1> :,oo 1 •, ,� uc ·000000 t:nisg· · 

MlME_TYPE MSG 
_ ..___, 

---.. , �  ---·-

FILE_EXTEN MSG 

AUTHOR 

DATE__CREATEO 

TJME_ CREA TED 

DATE_MOD 

TIME_MOD 

John Smith 

JO/l0/20fo 
,.. 

10:25AM 

10/12/2010 

07:0bPM 

FIRSTBA TES number 
The coritent type of an Email -or native file document 
ns idenli tied/extracted from the_ head_er 
The file type extension representing the Email or 
n11tive file document; wiJI · vary depending· on the 
email format 
Email: (empty) 
Native: Author of the document :;' . 

Email: (empty) ,. , 

Native: Date the document.was c;r�ted-, 

DATE_ACCBSSD 

TIME_ACCESSD 

iPRINTBD_DATE 

,, FJµJl. SIZB 
:PQCOUNT 
PA'TH 

INTFILEPATH 

JNTMSOID 

l'vIDSHASH 

10/12/lOlO 

07:00PM 

10/12/2010 

5,952 

J:\Shared\SmithJ\Oclobcr 
Agenda.doc 

Personal Folders\Deleted 
ltems\Board Meeting 
.Minutes.ms 
<OOososc2c11bS759nos0$cb 

8306dl SN> 
dl31dd02c5e6eec4693d9a069 

8afl95c 
2fcab58712467eab4004583eb 

8fb7f&9 

OCRPATH TEXT/001/EDCOOOOOOl.txt Path to extracted text ofthenative file 

Sample Im Loadtile;
--..-------··--·�--------....... ____ ,.,_··-··--

lMGOOOOOOl,, E:\001\IMGOOOOO0l. TiF, Y,,, 
IMG0000002,, E:\001 \IMG0000002.TIF,,,, 
IMG0000003,, E:\001 \IMG0000003. TIF,,,, 
IMG0000004,, E:\001\IMG0000003. TIF, Y,,, 
IMGOOOOOOS,, E:\001 \IMG0000003. TIF, Y,,, 
IMG0000006,,E:\001\IMG0000003.TIF,,,, 

--------···-�---·----·-·-·-•-•·• •··-------··· 
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Conriect!orr I?!�� .:.. o_,t�J�:�J!l!t2}Y.�=!��f�f::��de 
1)a Account N�mbera .... ·.··. •.·. •. ' . · , '-< . • ..• 

2)fr · 

S}a Terminating Number�·.\V��(;u' .,_ -.�·--.-�cx]f.:..a__ 

. CQ11J1ect1011.J:1mei:,-•_T1m.�*���Waf'���EJiimad.e.. ,,.., .. ,. 

U.S. Securities and Exchange Commission 
Dnta Delivery Standards 

ADDENDUM B 

For Electronic Phone Records, include the following fields in separate columns: 

For Calls: 

l}a Account Number
2)a Connection Date .... Date the call was received or made 
3)a Connection Time - Time call was received or made
4)a Seizure Time - Time it took for the calf to be placed in seconds
S)a Originating Number- Phone that pln.cedthe,caJJ
6)a Tenninating Number- Phone thatreceiy�dt.he calla
7)a Elapsed Time - The length ornm� ��.�f l#ted, preferably in secondsa
8)a End Time-The time the �l•e���. ,'a . 
9)a Number Dialed --Actual.�l!mJ>'�r.4tiill4::. ,_
I 0) IMBr Originating- Uniq�•�-��;�c;(p!f�!!�.��ed tp f!lake :calla
ll)IMEi Terminating�• Uniqu.e"idf l<>'.I?liotfe:tise�'.(theceive calla
i2) IMS! Originating - t1niqii�idt't&l1>n���z{�4ftf�llk.c:�Kn
13)aJMSI Terminating- Uniq�e.i<IJ<>;phd"rte l!���fo'te�efvcfcalla
14)aCall _Codes- Identify calf<li�ttioit;:�"otft�tfy.uting info�ation
15)aTime Zone - Time Zone in;\vllicli�tfie"ca(l�?S: ie&ived or placed, if applicablea

;,;.:· ;-� •• : 0 •�_-·.:.·,_:!�\"\;·t:?����.::��:-•· . _. ·L., :: 

.. 

For Text messages: 

.3),:,. ..
4)a Originating Number-Who:elaced',tlie:text%J'•:·:·•·

6)a JMEl Originating � Uniqif"" . w· i!9:iijla1te.�e)!:t. 
7)a . IMEi T�raJ1�ria,dna�.l.1J!�q . . ;)P.ll

.. 
-���h��Jext .

8}' JMs, Originating - Uniqu�it J ojp�6n , ... -· .. 1maketixta
9)a IMS] Tenniriating- Uniqt(eJcf1TQrpJtcW1ii�e<U'itf recdve'texta
10)aText Code - Identify text_:directi9;i� Q�bti{�)ext. ro_µ9ni information
11)aText Type Code ..;. Type oftexfrriessagf(senfSMS; MMS, or other)
12)aTime Zone - Time Zone in which tbe.cnll waueceived or placed, if applicablea

For Mobile Data Usage: 

1)a Account Nwnber
2)a Connection Date - Dnte the data was received or made
3)a Connection Time -Time data was received or made
4)a Originating number -Number-that used data
S)a IMEJ Originating - Unique id of phone that used dnta
-6} JMSJ Originating - Unique id of phone that used data
7)a Data or Data codes - Identify data direction, or other data routing infommtion
8) Time Zone - Time Zone in which tho can was received or placed, if applicablea
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UPS CampusShip: Shipment Label Page 1 of I 

UPS CampusShip: View/Print Label 

1.eEnsure there are no other s hipping or track ing labels attached to your package. Select thee
Print button on the print dialog box that appears. Note: If your browser does not support this functione
select Print from the File menu to print the label.e

2.e Fold the printed label at the solid line below. Place the label in a UPS Shipping Pouch. If you doe
not have a pouch, affix the folded label using clear plastic shipping tape over the entire label.e

3.e GETTING YOUR SHIPMENT TO UPSe
Customers with a Daily Pickupe
Your driver will pickup your shipment(s) as usual.e

Customers without a Daily Pickupe
Take your package to any location of The UPS StoreA®, UPS Access Point(TM) location, UPS Drope
Box, UPS Customer Center, UPS Alliances (Office DepotA® or StaplesA®) or Authorized Shippinge
Outlet near you. Items sent via UPS Return Services(SM) (including via Ground) are also accepted ate
Drop Boxes. To find the location nearest you, please visit the Resources area of CampusShip ande
select UPS Locations.e
Schedule a same day or future day Pickup to have a UPS driver pickup all your CampusShipe
packages.e
Hand the package to any UPS driver in your area.e

UPS Access PointTM UPS Access Point™ UPS Access Pointer"' 
THE UPS STORE THE UPS STORE THE UPS STORE 
3535 PEACHTREE RD NE 4060 PEACHTREE RD 2625 PIEDMONT RD NE 
ATLANTA ,GA 30326 ATLANTA ,GA 30319 ATLANTA ,GA 30324 

FOLD HERE 
- -----·-----------

Cl.) 

0 

0 

N 
0 

I 

O'-

M 
0 
M 

< 
C-' 

httns://www.campusship.ups.com/cship/crcatc? ActionOriginPair-<lefault ___Print WindowP .. . 8/3/2015 



THE PERRY LAW GROUP, LLC 
600 West Peachtree Scrcet, Suite 1560 

.1\tlanta. GA 30308 
w,v-,v. perry la wgroup.com 

Telephone: 404-733-020 I 

Il-C. Declined based on Client Privilcg� 

11-F Declined Based on Client Privilegee

II-I-IN/A 

II-J. Computer ID Numberse

Lenovo Yoga SIN CB29492179 
Keisha Perry (Location varies based on 
my travel.) 

HP Pavillion SIN CND9232858 
The Perry Law Group 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

HP Envy SIN SND226ZFW3 
The :Perry Law Group 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

HP All-In One SIN CS0124JF 
The Perry Law Group 
600 West Peachtree Street, Suite I 560 
Atlanta, GA 30308 

Facsimile: 404-733-0109 

HP All In One SIN 4CE3520CBR 
The Perry Law Group 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

HP All In One SIN 3 CRl 120QX4 
The Perry Law Group 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

HP Pavilion SIN tvfXU93202H9 
The Perry Law Group 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

Maxtor SIN 2HAI YSF7 
The Perry Law Group 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

http:wgroup.com


THE PERRY LAW GROUP, LLC 

600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

www .perrylawgroup.com 

Telephone: 404-733-020 I Facsimile: 404-733-0 I 09 

August I 0, 20 l 5 

U.S. Securities and Exchange Commission 
Atlanta Regional Office 
950 East Paces Ferry Road, Suite 950 
Atlanta, GA 30326-1382 

RE: Atlantis Capital, LLC/Keisha Perry Document Production 

11-C. Do�uments sufficient to identify all organizations or entities for which you are acting ore

have acted as a Paymaster, or as a disbursement agent or escrow agent for any investmente

opportunity:e

(a)Name/Address/Position of the Creator of the Documentse
Keisha Perrye
600 West Peachtree Street, Suite 1560e
Atlanta, GA 30308e
Owner of The Perry Law Groupe

(b)eCreation Date: Jan 2008 with yearly modification.e

(c)eDocument Description: Each cli�nt that signs up with us for Paymaster Services completese
five documents which are attached hereto for review. They include the Paymaster Servicee
Agreement, W-9, Identification Document, Banking Information, and Client Information Sheet.e

(d)eEach Paymaster Registra.tion File is maintained electronically at The Perry Law Group on itse
hard drives. Clients who register with us may use our services for real estate, business purchasee
transactions, services rendered etc. Although from the period of 2010 to 2015, we have had ine
excess of 2,000 clienfregistered with us for Paymaster services, we have served as Paymaster fore
about 20-25 clients which actually utilized the Firm's service whereby we received ande
disbursed funds pursuant to parties' instructions.e

(h)eWe are asserting the claim of attorney client privilege. The list of Clients are listed below:e

I Name of Attorneye I Name of Cliente

: EXHIBIT 

.; d 

:,I � { '<'..S�.-Lt f��:__--,.,_,, 



THE PERRY LAW GROUP, LLC 
600 West Peachtree Street, Suite 1560 

Atlanta, GA 30308 
www .perrylawgroup.com 

Telephone: 404-733-020 I Facsimile: 404-733-0 l 09 

Keisha Perry, Esq. Joseph Carswell, Ezekiel Johnson, Norbert 
Dean Cobb, Losa Peters, Jeffrey Smith, Ruben 
Gomez, Carol and Mike Fullard, Andrew 
Berrones, Benjamin Penfield, Kevin Williams 

11-F. Documents sufficient to identity any domestic or foreign personal or corporate banke
accounts, financial accounts, credit card accounts, or brokerage accounts. operated. or held by youe
or any member of your household including account holder name, account number, and the namee
of the applicable financial institution or credit card issuer.e

For the purpose ofresponding to this inquiry, I have provided the account information below. As 
I was waiting for the opinion from the State Bar as to whether this infom;iation would fall under 
client privilege, I do not have 36 month� of statements. I have providedtl;i.e information for the 
months that I have and have requested the other to be provided when received. 

Institution Name Accowit Number (Redacted) Accowit Holder N�e 
WellsFargo *****42428606 The Perry Law Group 

*****42428088Wells Fargo The-Perry Law Gro:up 
Wells Fargo *****0681e The Perry Law Group 
Suntrust *****53553961e .· The Perry Law Grqµp 

..

Suntrust *****40655234e The Perry Law Group 
Suntrust *****84256444e ·The Perry Law Groupe
Suntrust ******5586623e Keisha Perrye
American Express *****�003 Keisha Perrye
American Express *****1002 The Perry Law Groupe
Citi ********0959 Keisha Perrye
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·your account, plea::;e conta�t_ ius

�� I Is � ii I -I 

THE PERRY LAW GROUP, LLC 
IO 1 Marietta Street NW, Ste. 2600 

Atlanta, GA 30303 
paymaster@theperrylawgroup.com 

Telephone: 404-589-3581 Facsimile: 404-589-3586 

October 19, 2009 

Jeffery Smith 

• ., .. - r •. ,Lithonia, GAs •\ .•. ;'1�·1•: ::··:·. .: ·;;. 

: . 
(

••
•1·' 

· r 
RE: Pa0nas_ter Regi$tration Corr.finriai:ion •-:ir�'ft 

;.,•. 'll"tl:�•,,�--
..·. :t'i e.: ,Jit"· . � .. 

.• . •• ii'-,.· :·: ;Dear Mr. Smith: 1 
' 

·' 
, . 

.. ·�•: 1;:,: �.',-:J•. . ..' . 
-.._!..,·._;..,7•. 

•. ,. i., 
'-n,. ,.,'! \4;• 

,
'.. ... -.l i:JI:;:'{ . 

,,., . ..., p - '· 

Th.is letter serves �s co'.J)fitfuitiori1hat as :of.d�tob�F'i.9i 20:09 you are registered
with The Perry Law Gio�f ("Tf1tF�"J\s Y9}f)?'jx�:tj;rl1Th�f.firm shall serve in the 
capacity ofan escrow �,e3:1_t by(':lfhi�H'.Th�;fint(s9�L4�!.i:.�.d qi�Jhrrse funds according
to your instructions as fv£q,en��4!i�:�y goIJ�ac(�;. fe.e p��J�o�beements, sub
agreements, etc. that ai:e:s.Jibm'itte'ctto.· theJ.?j@. Yqu1:J�oij°t'ractual!l.¢lationship with the 
Ffrm is backed by Atto�-��y-oif;�t;p'rivffegJf:A:U..furid�Jii�_lE15e hWli in The Firm, s 
Interest On Lawyer's Trust Acco1:II1t as evidenced· in�the-attachmerit hereto. All funds 
shall be paid out immediatel�- �. ;fit�<d-in' tB�:f�levant.c'0fifr;et�u Paymaster Service 
Agreement unless funds:cri'�,-!�S�i§i:d:'.�ft�_i· ti.1l��t,.blf.tim1(f9.f:-fu•;aay. In the event that•• • ,,., ..-,,,,. .• • I '• �a;_ .,;;q • "-• • •• • • "''r. ••• •,j 'I�:(funds are received after the cut�offtiine;the'funds-shaff l:i'�-thsotirsed the next business

"'

• • • •• •;• •.·••• ".., .. • 
.·, 

<, -�• •C'. ;t.>.day. AJJ funds received·by'3:30pµi_E-S.J';.sha:11°be;disbursed th.<t�-s�� day as funds are 
transmitted and released by_�� ban.kin� ips��t,i_�n. Ah _w,r:q�/��:��yed after 3 :30prn EST 
shall be disbursed the riext-business:day. Shou1d\'.oµ:fiaye_:aijy'qu�

,
stions or changes to.

�ed{atehv ...... -:;;{:,·�;.'.' . ·. 

Sincerely, 

Domonique Fines 
Legal Assistant 

, 
I iXH\B\T;_ 

1_£--

mailto:paymaster@theperrylawgroup.com


THE PERRY LAW GROUP,. LLC 
196 Peachtree S1rnct, Suite 308 

Atfanta. GA 30303 
perry h1wgroup@aol.com 

Telt::phonc: 4().1.-5&9-3581 .Fa�simill\: 404-589-3586 

PAYMASTER SER.VICE AGREEMENT 

This agreement dated as of this _15_ day of October ___ 2009 outlines 
the paymaster services to be provided by The Percy Law Group, LLC, (hereinaft� 
referre,d to as PLG)1 to_ Clear Thinking Entexprises ____ (bereinafter referred to as 
the Client). 

The Client agrees to pay PLO according to this Letter of Agreement all amounts due 
pursuant to the schedule contained. as Attachment "AO

• It is mutually understood that this 
Letter of Agreement and Attachments are binding arid ·any amounts paid by the Client as 
the fee to PLO are irrevocable. PLO will undertake todisl>urse all commissions in 
accordance to the Fee,:Agreement submitted by Client. Cli�nt acknowledges that PLG's 
fee shall be deducted prior to any disbursements. to Client For its services:t PLG will 
charge the CLIENT the sum as detailed" in Attachment "A" .. 

In addition
., 

the CLIBNT shall indemnify, defend, and hold PLO and its executors> 

administrators, Directors and Officers harml� from an<lagainst any and all liabilities, 
damages, c-0sts, expenses and/or other losses ('mcJuding.reasonable attom�y's fees) 
whatsoever which PLO may suffer by and from the Jetions of the CLIENT or its 
employees, agents, heirs or assigns hired on its behalf; or arbitration or litigation entered 
into on behalfofthe CLIENT. 

Client agrees to execute The Sub Fee Agreement for each transaction in which PLG shalJ 
serve as paymaster .. Client must submit a Fee Agreement to PLG for each transaction 
outlining how funds are to be disbursed. For new Clients, each party must complete and 
submit a -signed W-9 form to PLG for-tax purposes. Client certifies that all submitted 
information is accurate to the best of Client's knowledge. 

Sincerely., 

Keisha R. Perry 
ACCEPTED .AND AGREED BY: 

,, () J-:
(1 \ I (_ 
-·=·· J -···) _,By: -""f!r-7· / 

;) l.__-r 
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THE PERRY LAW GROUP, LLC 
IO 1 Marietta Street NW, Ste. 2600 

Atlanta, GA 30303 
paymaster@theperrylawgroup.com 

Telephone: 404-589-3581 Facsimile: 1104-589-3586 

Joseph Carswell J:r. 
3535 Peachtree Rd. NE 
Atlanta, GA 30326 

November 18, 2009 

Sincerely, 

p r--�----::,---e 
•rf--· 

� �-....--•----· 
Domonique Fines 
Legal Assistant 

mailto:paymaster@theperrylawgroup.com


:·:t<" j{. ·\ . 

F.lcsimH�: -rn4-5K9-35X6 

PAYMASTER SERVICE AGREEMENT 
.. . . h. /\ .Thls agreement dated as of this jJ__day of UC [o 13 €)'1.., , 2008 outlines the 

paymaster services to be provided by The Perry Law Group, LLC, (l1ereinafter referred to 
as PLO), to ::f"eu:eff} C,ltr<.JW�lL , (hereinafter referred to as 
the Client). 

The Client agrees to pay PLG according to this Letter of Agree:qient all amounts due 
pursuant tp th� schedule contained as Attaclnnertt "A". It is mutually llllderstood that this 
Letter of Agreement and Attachments arebi.riding and any amounts paid by the Client as.
the fee to PLO are irrevocable. PLG will undertake to disburse all commissions ins
accordance to the· Fee Agreement submitted by Client. Client acknowledges that PLG'ss
fee shall be deducted prior to any disbursements to Client. For its services, J:lLG will 
charge the CLIENT the SUD;l as detailed inAttachment "A''. 

In addition, the CLIENT shall indemnify, defend, and hold PLG and its executors, 
administrators, Directors and Officers .banrtless. from and against any ·and aUJiabilities, 
damages, costs, expenses and/or other losses (inc1uding reasonable attorney's fees) 
whatsoe'V� which PLG may suffer by and from the actions of the CLIENT or its 
employeeS; agents, heirs or assigns hired on its behalf; or arbitration or litigation· e�tered 
into on behalf of the CLIENT. 

Client agrees to execute The Sub Fee Agreement for each transaction in which PLO shall 
serve as paymaster. Client must submit a Fee Agreement. to PLG for each traiisaction 
outlining how funds are to be disbmsed. For new Clients, each party must complete and 
submit a signed W-9 form to PLG for tax purposes. Client certifies that all submitted 
information is accurate to the best of Clienes knowledge. 

Sincerely, 

I ··•• 

;:; ···., .. ) 

Keisha R. Perry 
ACCEPTED AND AGREED BY: 

By: 

PLG Service ACR 2/.005 {2008) Page 1 
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THE PERRY LAW GROUP,LLC 
600 West Peachtree Street

) Suite 1560 
Atlanta, GA 30308 

'"'"\\'W.perry la wgroup.com 

Telephone: 404-733-0101 Facsimile: 404-733-0109 

May 26, 2011 

RE: Paymaster Registration Confirmation 

Mr. Micl1ael .Fullard 

.Myrtle Beach, SC 

Dear Mr. Ftillard: 

This letter serves as confirmation that you are registered 'With The Perry Law 
Group ("The Firm") as your paymaster. The Firm shall serve-in th� capacicy to receive 
and disburse funds according to any instructions as evi,4enced·in any contraets, fee 
_protection agreements., sub-agreements, wire instm�ons· efc. that are subµrltted to the 
Firm. Your contractual relationship with the Finn is backed bycc:,ri:fidentiality. AU fimds 
shall be sent into The Firm's �terest On Lawyer's Trust Account. We will.provide you 
with the Firm's banking d�Is once you provid:e us written notice that your deal is 
closing and provide us witJi'.viable proof that funds are to.be receiy'.ed on your behalf. All 
funds shall be paid. our� stat�d in the relevant Contract and Paymaster Service 

. Agreement unless funds are received after 1he cut-off-time for the day. In the event that 
funds are received after the cuk>:ff time, the :funds shall be disbursed the next business 
day. All funds received by 3:30pm. EST shall be disbursed ·the same day as funds are 
transmitted and released by_t:li,e banking institntion. All funds received after 3:30pm EST 
shall be <lisbursed the nexfbusiness day. Nothing contained herein.shall obligate the 
Firm to serve as your legal counsel with �gard to any transaction. By serving as your 
paymaster, The Pion does not warrant or attest to ihe validity of any transaction in which 
you may engage. This relationship can be tenninated ijt any 1ime by providing written 
notice to the Firm of your intent to do so; however any sums due and owing to the Firm 
shall survive termin&.tion. Should you have any qu·estions or �es to your account, 
pleas� contact us immediat�1¥. 

Sincerely, 

Keisha R. Perry 
Attorney 

http:receiy'.ed
http:wgroup.com


THE .PERRY LA \V GROUP_, LLC 
600 West Peachtree Street, Suite 1560 

Atlanta? GA 30308 
www .per.rylawgroup.com 

Tdcphonc: 404-733-020 l Facsimile: 404-733-0l 09 

PAYMASTER SERVICE AGREEMENT 

This agreement dated as of this 19th d�y of MAY, 201 J outlines the paymaster services 
to be provided by The Perry Law-Group, LLC,. (hereinafter referred to ns PLG), to Mike Fu11ard/ 
Bartlette Associates LLC, (hereinafter referred to as the Client). 

The Client agrees _to pay ):>LG according to this Letter of Agreement alJ amounts due pursuant to 
the schedule contained as Attachment "A". It is mutually understood that this Paymaster Service 
Agreement and Attachments are binding and. any amounts paid-by the Client as th� fee to PLG 
are irrevocable and non-refundable. PLG wiJJ undertake to disburse all commissions and amounts 
received-by PLO iqaccordance to the Fee Agreement, wire instructions, or letter of direction 
submittep by Client .. Client acknowledges that PLG's fee shal1 be deducted prior to any 
disbursements to _C1ient and sbaJI be deemed earned once funds are received· in PLG's account. 
For its services, PLG will charge the CLIENT the sum as detailed in Attachment "A". Client 
acknowledges tbatJn the event that .qo escrow agreement is executed ,vith PLG, then the funds 
will be paid according to the· fast given written instructions from the .Fee Agreement, wire 
instructions, or letter of direction. 

Jn addition, the C�-shall indemnify, defend, and hold PLO and its executors, administrators, 
Direc.tors and Offi4er.s harmless fram. and ag�inst any and all liabilities, qamages1 costs, expenses 
and/or other losses (includmg reasonable attorney's fees) whatsoever which PLG may suffer by 
and .from the actions of the CLIENT or its employees� agents, heirs or assigns hired on its behalf, 
or arbitration or litigation entered into on behalf oftbe CLIENT. 

Client agrees to execute The Sub .Fee Agreement, wire instructions, or letter of direction for each 
transaction in which PLG shall serve as Paymaster. Client must submit a Fee Agreement to PLG 
for each transaction outlining how funds are to be disbursed. Client acknowledges that absent 
wriften instructions? PLG will disburse funds according to the wire instructieons received by its 
bank. For new Clients, eacb party must complete and submit a signed W-9 form to PLG for tax 
purposes. Client certifies that all submitted infonnation is accurate to the best of Client's 
knowledge. 

Sincerely. 

ACCEPTED AND AGREED BY: 

R iA!iltft = 

Keisha R. Perry 

PLG SCTVice ,\GR 2/.005 (2000) Page 1 



 

 

  

  

 

THE CLIENT 

CLIENT JNFORMATION SHEET 

Mr.x_ Ms. 

Name {Signatory):_MIK.E FULLARD Nationality:USA 

P1a.ce ofBirth:Fayetteville> Nonh CaroHna DOB:e

Passport Number: Passport Issued By:.NC 

Address: BL VD MYRTLE BEACH, 

d@yahoo.com 

Counny:USA 

Telephone Numl:>er. Cellular Number;e

Facsimile:866-837� 7870 Emaile

THECOMPANY 

Name: :Sartrette Associates LLC 

Address 4733 Highway 17, MYRTLE BEACH .SC 29577 

EIN: ___________ _ 

Telephone Nnmber:843-238-3600 Facsimile 866-238-3600 

Email Address:e @yahoo.com 

THEBANK 

Name: Wachovia Address: 2110 Oak st 

City: Myrtle Beac11 Countty: USA 

Bank Officer Name: Account MIKE Fullard 
ROUTING- 053207766 

Account Number:e Account Signatory:Mikc Fullard 

·-----··---

http:yahoo.com
mailto:d@yahoo.com
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Payee Account Info!lllation 

Bank Name: Wachovia/Wellsfargo 
,B,ank Address: 2110 oak st Myrtle 13each SC 29577 .. ":A-c-co1mrNumber:-· ·· , •• • • •. -� ... ., •••��,'�:J;;���-�;,, .... M.'...;. ......... �- .• : ... �,· ,· ·-: ·•·.•·•, w,.,, . ....... 

. Routing·Number:053,�07766 
Swift Number: 
Bank Tel; 843-448�2688 
BankFax:NA 
Bank Officer: Keith 
AccountName: MIKE FULLARD 



THE PERRY LA \V G.ROUJ>, LLC 
600 West Peachtree Street, Suite 1560 

Atlanta, GA 30308 
w\vw.penylawgroup.com 

Telephone: 404-733-020 I Facsimile: 404-733-0109 

June 21, 2011 

RE: Paymaster Registration Confirmation 

Mr. Bradley HoweU 

Georgeto� IN 

Dear Mr. Howell: 

This letter serves as confirmation that you are registered. with The Perry Law 
Group ("The Firmj as your paymaster. The Fll:!ll shall serve in the capacity to receive 
and disburse funds according to any instructioµs as �videnced in any contracts1 fee 
protection agreements, sub-agre�ents, wire instructions etc. that are submitted to th� 
Finn. Your contractual relationship with the Finn.is backed:by. confidentiality. All funds 
shall be sent into The Firm's Interest On Lawyer's-Tiu.st Account. We will provide you 
with the Firm1s banking details once you provide us written.notice that your deal is 
closing and provide us ·with viable proof that funds.are to be received on your behalf. All 
funds shaU be paid out as � in the relevant Contract. and Paymaster Service 
Agreement unless funds are received. after the cut-offmne ·for the day. Ii1 the event that 
funds are- received after the cut-off time, the funds $hall be disbursed the next business 
day. All funds received by 3:30pm EST shall be dish� the same day as funds are 
transmitted and released by the banlcing"institution. All fun�s received after 3 :30pm EST 
shall be disbursed the next business �ay. Nothing con!ained herein shall obligate the 
Finn to serve as your legal cmmsel with regard to any transaction. By serving as your 
paymaster, The Finn does not warrant or attest.to the validity of any transaction in which 
you may engage. This relationship can be terminate.d at any time by providing written 
notice to the Fizm of your intent to do so; however any sums due and owing to the ·Firm 
shall survive termination. Should you have any questions or. changes to your account, 
please contact us immediately. 

Sincerely, 

l :J :"�i-,fi.u }11.. �r.:i.,�1 
Keisha R Perryo
Attorneyo

http:attest.to
http:Lawyer's-Tiu.st
http:w\vw.penylawgroup.com
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·1111! On;nl .)JU&:c:� f\., p..1.�· PLG ;icc,;�rdmr. tu Jhi� L«tc-r,c,f Agr¢e.1ncnt all amounJ� due punm111 co.
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_____ _ 

__________ _ 

_ __ _ __

__ _

CLIENT INFORMATION SHEET 

THE CLIENT 

Mr.X_ Ms. 

Name (Signatoiy):Brad Howell Nationality: ________ 

Place of Birth: Louisville,KY _________ DOB: ____

Passport lssued By: Indiana DL Passport Number: _DL 

Address: ___ Georgetown,IN __

Country: __USA________ Telephone Number: _______ _ 

__CelJuJar Number: _

Facsimile: 
-------

Email: _ ...,@....v....a=h=o--o.__c __ om_,._ 

THECOMPANY 

_Name: _____________________ _ 

Address: 
---------------------

BIN: 
------------

Telephone Number: ______ _ FacsimiJe: 
--------

Email Address: __________ _ __

THEBANK 

Name: __JP Morgan CJ1ase__ Address: 9600 Unn Station Road LouisvilJei,K.Y 40222 

City: _Louisville___ Country: USA ________ _ 

Bank Officer Name:_ Travis Grimes_ Account Name: Business 
--------

Account Number: _ Account Sigm•1�0.ry: _Brad Howell _____ 

Routing Number: 083000.137 

http:Sigm�1�0.ry




3040 Peachtree Road NE Atlanta GA 30305 I Phone: 910-818-6034 I Fax: 866-693-8311 

Letter of Commitment 

Atlanta Capital Investment Group 
(hereinafter referred to as ACF) 

HAS BEEN RECEIVED AND VERIFIED. 







--------------

com!'._nLtment is a legal binding agreement; 
., 

Tony Curtis Scott 
Atlanta Capital & Finance LLC 



The Perry Law Group 
Escrow Agreement 

THIS ESCROW AGREEMENT dated as of tllis 17th clay uf April, 201"3. by and between Atlanta 
Capital; tl.,C.3Q40 J>ea�htree Street; Atlanta, GA.30.305 ("AC.,), TALC Properties, LLC J"4�ll 
�trom1ey Drive; Charlotte, NC.28267 ("TALC") and The Perry Law Group, LLC having· 
· a9$-ess ot 600 West Peach�ee Stree� · Suite 1560 Atlanta, GA 30308 (the ••Escrow Agent11

} • 

(collectively tbC? "Parti�"). 

WlT��·s·sETH: 



---·- • �..--� -· � 

5.o Ownership of F4nds.Jt is acknowledged by the parties that witil all:inslructions ofo
Exhibit A arc complied with, the Escrow funds minus _Escro,v'Agent's ·fee �nd a·nyo
related serv·icc fees as outlined herein as staled below· shajJ remain the property ofo

. . . .. 
TALC. 

6.o Distributi.on of Escrow Fund; Disputes.o

a.o ·n1e Ternunation Daty shall-be defined as the �ie t:ipbq .vhic!i t�e ... cmi1plian� ofo
all instructions ofExrut,>it A is completed and 'th� ·ctjsbuh!el)ient:o(the.Escrowo
Funds as stated therein.o

b. 

Page 2 of li 
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C.o On the Termination Qate, all Escrow Funds shall be _disbursed. Any taxes or feeso
incurred on Escrow Funds or as a result th�rcof shall be tl1e responsibility of

·party ultimately receiving the funds. 

d.o On.the tirst anniversary of the execution date hereof(thc 1'Arnuversary Date"); nilo
ru1!01mts in the Escrow Fund, to the extent 11ot paid to AC, ·E,5crow Agent or subjecto

. to a Notice of Dispute in accordru1ce with �cclion· 6(b) above,·sha,lf be release<! byo
the Escrow Agent back to TALC. Any amount,s •remaip.irig m the Escrow Funcl 
that rire. subject to a Notice of Dispute shall be rd eased in acci.i'rdance with ·· Section 6(b) above. 

7_, ,F.-scrow:Ag!?nt•s:Discla�mers. 1l1c obligations of the Escroy,--.Agent"ui:1�¢. tlµs 
A�cmeiit·arc.subject to tlie following terms ·an� cori'dit)9�:· ·. ·.o

I 

.• ., 

l 

l 
I 
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.,' 
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e.o The Escrow Agent shall not in any way be.botmd or affected by any notice ofo
mddification or cancella�on of this Ag1eement wiless in writing signed by AC ando
TA.LC, �or sholl the Escrow Agent be bound by any modifia1tion hereof unlesso
the same shalJ be reasonably satisfactory to it. The Escrow Agent shall beo
cn�itlcd to r.ely upori any notice, certification,-demancl or other writing deliveredo
to it hereunder by TALC or AC without being required to detcm1ine-theo
·authenticity or ihe co1�1ness or any fact stated therein, the propriety or v�li9i�yo
ofil1e service thereof, or the jurisdiction of the court is,suing any judogmenl ·o_ . 

t: .the Escrow Agent may consult counsel, including its in-house cotvisel, and;°a-et. 
:in.reli�tnce upon any _:iignatq� r�_oriaj)Jy,bcliev�d.by itto be gcnuin:�.'and:m�Yo
;��e th�t anyi.·persoJi•P.p-dx>rtfog· to':give llilY notice or receipt, or•.'ilia"!tt: ajiy' 
-:S\ateme1its; in com1ect_ion:\vith·the p�qvisionshcrcofhns be<::n dilly.:aµ!h9iii�d too. . . 

·· . . .. · ·4o �o,. . 
·

AC's Initials�, TAL�\; lrii"t\�is·_{__. 

. . ,(!. {) 
•! 

:._.. 

,. 
: \I); 

I 3 i.7,04-i Q_J.3 v.J.i:_ \' :�C.5· 

., 

. •  
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dutic.s � facrow Agent heretmdcr upon thirty (30) days writt� l)OUCC to AC anc! TALC. 
Such resignation shall take eflect thirty (-30) dnys after the ·giving of such not.ice and 
the rctunfofull Escrow Funds dcpositedwit)l EscrowAgerit. 

9.u Appointment of Successor Escrow Agent. In. the evenr· of the resignation of theu
Escrow Agen_t_�r jts-rcmoval fro1_n office, AC ru\d TALC shall j()i.nr;Iy and-in good. faithu
appoin� a successor upon mutunl ngreem�rit _of1be parties.u

Page.S ofl2 
i:3(704�._1'.n:{v"J J, . .  : -r-r::� 
AC-s lri1frnls ..w TA\C's-Ihi�als . ....:---

. . 
• 'J "l 



outside counsel fees reasonably inc:"urred by it after prior notice.to the parties; ·s1�1� be 
borne equally by the parties hercto. TI1eEscrO\v Agent shall huvc"iherigliqo will1hqld :from 
the Escrow Fw,d5 prior to distribution. its cosis; fees and c.xpenses due he�uridcr. The 
Parties hereby acknowledge and.agrcb to p.ay n fee in the amotiot ofOn� Tho�sa�d 
Hollars ($1,000.00) for the drafting oft� facrow Agrcenii;n,t � outli�:cd in Clause 
10 above. Such amount.sbnllbe'dcductcil upon r;cccipt_,of ili.c �fro-iv Fu�ds; 

., .  . . . . 

http:1,000.00
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days following the day·\�hcn deposited in-the United States mail, r�gistered or 
certified air mail, pos�ge prepaid, return receipt requesred, addressed ns set forth 
below: 

If to TALC: Tony'Curtis·
TALC Properties
14611 S!romley Drive
Charlotte, NC 28262 

.IftoA,C: Atlnnta CaP.ital, LlC
3040 NE Peachtree·RD 

·)\ilan�
. 
Geo/gia 3q�os

. . 
.

ff io EscrowAg,eni: nieieh), Lil�v Q�p�p,.LLC. 
:6.6'diW.estPeacl;tree So:eet, Suite -1560. .•. 

Atiiirit�·:GA 3ojoa .. · · . • .·. . . .. , . . . .· 
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21.oCowiterp�$. This �..scrow Agreement may be executed in one or more councerpartso
(includingl>y.fa�imile)1 eac�1 of which shall be deemed to be an original aso
·aguj�st. any party ,vhose sigmiture-appem:8 tl1�reon,:and all of which taken 'togethero
·shaff constitute ·one. arid the same ins�n:nent.· Tnis Escrow Agreement shalJ
beco1-ne biµdipg:�bc!i··�ne or more coui�terp!lits-h��of, indiv�dually or tokeno
togitber,..sl1�lflieaf th� signatures <>f aU,oftl:ie:1,arties"reflected hereon.as the· · 
sig11aiorfaes. •. · · · · · · .. ·o · 

22.oEn��c,�rncnt. ThifF�crO\�'A�meq�-:e_moody the(:nt�_und�ding of the
par(ies h�re�o.�liJGh�in l��he subJect'.m�t\�herepf.�nd·su�rsecl�all prior or

lll�l\l��a!lj���fpi��n:��t�:�a�;w.��:��bj� ip��rb�f: .11us Escrow 
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. EXHIBIT A 
TRANSFER AGENT·INSTRUCTIONS 

TALC 3J1d AC hereby �gree thnt ·the procedun;s ·and tenns set forth below shat) be an accurate·
su;1t�mcnt of th� instruction� to f?c· complied ,yitti.'by Escrow Agent: .. . . . . 

I.· A<:; anq T�.LC shall review·a�d cxec�n: th�s-Es�row_Agreement.·

2.· Within fol,11" (4)·
° 
bankingq_ays from the exe�ution of.this Agreement, TALC shall provide written

authoriZ?tiOn·to �crow·Ag�nUo rel� from lb� Escrow Funds �e nmouilt of $100,000 {"Initial
· ·, P�Y!���t��). to Ac via-.���::�sfer. .. . . ',"" . 

3. -A.¢ w.iiip�ure·the jJ1sthl�rt�j1t from :it�-prcivi��r:,vitJ�-i�'-thr� (J) �anking days from.tho lnitii·· 
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Exhibit "13" 
RELEASE A UTHORJZA TION 

The PeD;Y: Law.Group, LLC 
Attn: Ke!sha P,erry,.Esq._ 
600 West Peachtree Street Suite 
is�o Atl?!lta; GA 30308 

C:REQUESTAN}? AUTHORIZATION TO RELEASE FUNDS . . . -

• ,> ·-· 
. .. ,�, ,. 

·.::D:.:a:.::t:.:e� ______ ..:,__:_.;...:.!'---.;.·-":'.·.;,.'-;_-··.c.;.:�-:.;.: 
.,. . �: ., _. 

Phone·Number . � . . . . -.; 

:•, f 

Pa_gc 10 of-12. 
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?•: .l _ 
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. .. 
::-rc.s 

TALC's Initials----:-
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ATfACf{ A CLEAR, COLOR COPY OF YOUR JD TO 11-IlSJ>AGE. 

Tony Curtis Scott 
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Exhibit. "Il,, 
�ELEAS;E AUTHORIZATION 

the· ferry Law Group, LLC 
Attr,:· Keisha Perry, &t.1. 
60.ti West Peachtree Street Suite 
1-560.Atlantn, GA 30308 

REQuEsT·�n-Ai>tH0RlZAnoN:To.1�Eik�t·.1iuN'Ps·
• • .• • � • ;�. 't • • s • • . • • . • • • • • • 

:-.. ·. . � . : : , :.�,Jt:T9ny _c��c;:�CQ.\t�r�,tti!;�i�..c��)��,(i�.��-�Yif����.t;!�J;ije�i�µa� 
.: · :: .. _ -�,q�-o�p1�tf�") t�:1p,:�ieir1�1Y·�-·- · ��)l�fov��6:�#�it�\tU�,��!b1��;l�Lr� . .-tJ-•��-·;4,;1·"-·'•·-- ,. ,A ·20�·-··· •il;7 0 ••• '·R·-- •. -...�·'-{i.T.\' � .. �•t·1:�o·o•no·oo, I,;.;_.�-
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21.l Counterpar1s. This Esaow Ag)'eement may be executt.-d in one or more counterparisl
(including by facsimile). each of which shall be deemed to be an original asl
against any party whose signature appears thereon, and all of which taken togetherl
shall constitute one and the same instrument. This Escrow Agreement shalll

signatori�.

become binding when one or more counterparts hereof� individually or tuktml
together, shall bear the signatures of all of the parties reflected hereo.n a.c; thel

22.l Entire Agreement. Tilis Escrow Agreement, embody the entirewiderstanding of thel
parties hereto whic.b pertain to the subjed inaner hereof and supersede all prior orl
conteµiporaneous agreements, representations. conditions or undertokings notl
included herein and therein which pertain to the subject matter hereof. This Escrowl
Agreement may be amended only in writing, signed by all parties hereto? and no.l
purported oral waiver or umend.rnent of any provision hereof shall be effective.l

IN WITNESS)VHEREOF the parties-hereto have executed thls Agreement as of 
the date first al,ove written. 

Atlanta Capital, LLC 

lf-J}-13 
Date 

TALC Properties� LLC .. 

By Its :Aut110J:i;.ed S�gnatory Date 

D�te 

�-p--------
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The Perry Law Group, LLC 
Attn: Keisha Perry, Esq. 
600 West Peachtree Street Suite 1560 
Atlanta, GA 30308 

REQUEST AND AUTHORIZATION TO RELEASE FUNDS 

I, Jodye Yof Val ("Sender"), hereby authorize The Perry Law Gr.Rup 
("Firm") to immediately release the funds that were transferred to the Firm' sIQLTA 
Account in the am01.mt of $150,000 on 12/10/2012 and having a Wire Transaction, 
Number ofe for _further credit to Atlanta Capital LLC ("Recipient"), 
and his/her./ its designees. 

The aforementioned sum is NOT intended to be held in escrow, but isdue for 
immediate rele�se to Recipient. By signing below, I certify that I am the Sender and 
owner of the funds and have full authority to grant this release. 

12/14//2012 

Signature Date 
Jody 

-------··•-···---···---·--------
Printed Name Phone Number 





Energv Lirn i tecl 
,_ J 

CLIENT INFORMATION FORM 

In accordance with Articles 2 through 5 of the Due Diligence Convention and the Federal Banking 
Commission Circular of December 1998, and under the US Patriot Act of 2002, as amended in February 
2003 concerning the prevention of money laundering and 305 of the Swiss Criminal Code, the following 
information may be supplied to banks and/or other financial institutions for purposes of verification of 
identity and activities of the Client described below, and the nature and origin of the funds which are to 
be utilized. The foregoing is subject to agreement by all parties to whom this info�mation is provided that 
they are obligated to respect the privacy rights of the Client and all individuals described herein, as well 
as the generally accepted professional standards relating to the maintenance of confidential information, 
and to take all appropriate precautions to protect the confidentiality of the information contained herein, 
This legal obligation shall remain in full force indefinitely without restriction. 

Corporate 

Full Name of Institution : VAJRA Energy limited 
Registration Number : 1779655 
Date of Registration : July 27, 2012 
Domicile /Jurisdiction : Hong Kong 
Postal Address : Unit 1010, Miramar Tower, 132 Nathan Rd. Kowloon, HK 
Registration Address :SAME 
Physical Address :SAME 
(if different from Registration Address) 
Business Telephone Number : 425 310 2001 
Business Facsimile Number : 425 296 7100 
E-mail Address : info@vajraenergy.com 
Corporate Officers and Titles : Martin W. Acevedo - Co-Managing Director 

Jody A. Mcconkey - Co-Managing Director 

mailto:info@vajraenergy.com


 

 

That I, Jody warrant and attest, with full personal and corporate responsibility that as the 
beneficial owner; I have full legal title and authority with no governing restrictions over the herein 
described cash funds and/or application asset(s) and am also acknowledged as such by my depository 
financial institution. 

We hereby grant THE TRANSACTING PRINCIPALS full permission and authority to verify, confirm, and 
reconfirm said cash funds on a bank-to-bank basis and conduct standard background checks of the 
cash funds and/or asset{s), and the corporate entity owning such. 

I warrant and attest that I have not authorized any other party to place these cash funds and/or Asset(s). 

-------1-ceFtify-and att-es-t-that-at. AO-time...haS-yo.u.r..rugaai..zation or any agent and / or appointee on 
-.............__...,your behalf made any offer or solicitation. 

I, Jody Mcconkey, hereby declare with full personal and corporate responsibility under 

penalty of perjury that the information given above is accurate and true. 

Mr. Jody 

Date: December 4, 2012 



Energy Limited 

TO: ·n.1c Peny Law Grcup, LLC 

FROM: Martin .Acevedo, Managing Director, Vajrn Energy Limited 

Reference is made to the Escrow Agreement between, ACF, VEL and THE PERRY LAW GROUP 
dated as of Decem bcr l 0 th, 2012 (

t

l1e "Escrow Ag:n::ement"). 

All C3pitaJized \'iOrds and phrases used herein shall have Lhe same meanfag as in the Escrow Agreement 
unless the context otherwise requires. 

In accordance witJ1 ilie terms of the Escrow J\grce,mmt, you are hereby imwocably authorized and 
directed to pay to .,\CF, attention: Jefferey Smith, the sum of$] 50,000 :from the Escrow F1mds, less 
.Escrow /\gent Fee and expenses in nccordnncc with section 10 oftheEscrow Agreement. 

This Direction is made in accordance with section 6{b) of1he Escrow Agreement The undersigned 
hereby certifies thatiliis Escrow·Re,le.iseRequest shall grant Escrow Agent foll authority to rcle-.iSG the 
fomls as �taied lierein. 

D:1tcd: 19 December 2012 

For and on bel;alf of 

VAJRA ENERGY LIMITED 

.. )1.(��tk.� ... A�U!x.t.t!� 
:\111/:ori::.ed Sir,11a111re(s) ; 

By: i'v.hutin 1�c�yc;do 
i\·Jnn.aging Director, 
V;VllA ENERGY L1MITED 

http:111/:ori::.ed


 

 

 

 

 

 

 

Details of Signatory to Contract - Corporate & Individual 

First Name : Jody 

Last Name 

Date of Birth : 
Nationality : Canadian 

Title Within the Corporation : Co-Managing Director 

Mobile Phone Number : 
Home Address : Vancouver, Canada 

Home Telephone Number 

Home Facsimile Number : NA 

E-mail Address @vajrallc.com: 

Legal Advisor Name : David Connick 

Legal Advisor Address : Philip Ross Solicitors 

Legal Advisor Telephone Number : +44 20 7636 6969 

Do you speak English? : Yes 

Details of the Bank Account - Where Funds Assets are to be held 

Bank Name : HSBC Hong Kong 

Bank Address : 1 Queen's Rd Central, Hong Kong 

Bank Swift Code : HSBCHKHHHKH 

Account Name : 

Account Number 

Routing Number NA 

Account Signatory Name and Title : Jody Mcconkey - Co-Managing Director 

Bank Officer Name and Title : NA 

Bank Officer Telephone Number : NA 



 

qTHE PERRY LAW GROUP, LLC 
600 West Peachtree Street, Suite 1560 

Atlanta, GA 30308 
Vlww.perrylawgroup.corn 

Telephone: 404-733-020 I Facsimile: 404-733-0109 

FUND DJSBURSEMENT LOG 

DA TE OF RECEIPT OF FUNDS 12/10/12 
TOTAL AMOUNT RECEIVED $] 50,000.00 
COMMISSION AMOUNT TO PLO (2%) ($3,000.00} 
ADDITIONAL FEES TO PLO $0.00 
TOTAL TO BE DISBURSED TO CLIENT $147,000.00 
AMOUNT REMAINJNG IN ESCROW AFTER $0.00 
THIS DISBURSEMENT 

CLIENTNAME o/b/o Jeffrey 
DISBURSEMENT DATE ,12/19/12 

AMOUNT ]00;000.00 
BANK NAME AND ADDRESS .. BBTBank 
ACCOUNT NUMBER *********4215 
ROUTING NUMBER 061113415 

SWIFT NUMBER OF APPLICABLE) NIA 

BENEFICIARY NAME ··OKriox Corporation UnlimitedO
FED WIREJD CONFIRMATION 121911 B703 I R-049350O
TRANSACTION CODE/ADVICE NUMBER 12)2)9-145547O
DISBURSEMENT NUMBER 10048AO
NOTES Re: Atlanta Capital FundO

CLIENTNAME MikeFuHard 
DISBURSEMENT DATE 12/19/12 
AMOUNT 12,000.00 
BANK NAME AND ADDRESS BBT 
ACCOUNT NUMBER *********9359 

ROUTING NUMBER 05310li21 

SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Caro) FuJJard 
TRANSACTION CODE/ADVICE NUMBER 121219-146227 
FED WIRE ID CONFIRMATION 121911 B7031 R-049583 
DISBURSEMENT NUMBER 10048B 

CLIENT NAME Joseph CarsweJJ 
DISBURSEMENT DATE 12/19/12 
AMOUNT 12,000.00 

•BANK NAME AND ADDRESS Chase 
ACCOUNT NUMBER *****6780 
ROUTING NUMBER 061092387 
SWIFTNillv1BER(IF APPLICABLE) NIA 

BENEFICIARY NAME Raysa Carswell 
TRANSACTION CODE/ADVJCE NUMBER 121219-147002 r----------------+--------- "' '" ---·---· l..!"f't' ,•� "4•:..F�., �- • ,  ...��7,f;1,

FED WIRE ID CONFIRMATION 1219l1B7031R-M9764 [;:;;(;Bf:�' 

http:12,000.00


 

DISBURSEMENT NUMBER 10048C 
Pl$�tffl:SEMENT ·4 
CLIENTNAME Jeffrey0
DISBURSEMENT DA IE 12/ I 9/12 

AMOUNT 12,000.00 
BANK NAME AND ADDRESS BBT 
ACCOUNT NUMBER '!'***"'****3521 
ROUTING NUMBER 061113415 
SWIFT NUMBER (IF APPLJCABLE) NIA 

BENEFICIARY NAME Clear Thinking Enterprises 
TRANSACTION CODE/ADVICE NU.lv.1BER )21219-)47699 
FED WIRE ID CONFIRMATION 12191 l B7031 R050047 
DISBURSEMENT NUMBER 10048D 
DISBURSEM:ENT;S 
CLIENTNA1vIE Elizabeth .Radochonski 
DISBURSEMENT DA TE 12/12/19 
AMOUNT ' '  11,000.00 
BANK NAME AND ADDRESS ' Chase 
ACCOUNT NUMBER *****2290 

ROUTING NUMBER 071000013 
SWIFf NUMBER OF APPLICABLE) NIA 

BENEFICIARY NAME · .· .. ' : Elizabeth Radochonski ·, 

TRANSACTION CODE/ADVICE NUMBER- 121219-148642 
FED WIRE ID CONFJRMATION0 12191 IB7031 R050274 
DISBURSEMENT NUMBER0 10048E 
NOTES:0 'Funds received from Vajra Energy 

Limited ' 

.· .· 

I hereby acknowledge that the funds above have been disbursed according to the client's 
instructions provided to The Perry Law Group, LLC. Client hereby acknowledges receipt of 
the above funds. 

c_+{}� 
Keisha R. Peny, Esq. 
Date: J 2-J 9-12 



 

I 

7113/2015 Re: Fwd: released form 

F_rom: Jody @vajrallc.com> 

Cc: Mike Fullard 

To: :lhe Perry Law Group, LLC <perrylawgroup@aol.com> 

@yahoo.com> 

Subject: Re: Fwd: released form 

Date: Mon, Dec 17, 2012 5:06 pm 
, - •----+-- • - •• -...... - .. --------------.... · - ·•-·--.. - ·  ·-- + ·----- -----------•..-. -� ... : - � �-------�--�---···--·--

Hi, 

will tell you what concerns me about this fake release form, and first of all kudo's to the Perry Law Group for not 
releasing anything. 

The form is obviously fake and they didn't even spell the company name correctly I have no idea whom "VAL" is 
supposed to be but also the fact they used a 

' 
. ,. .  ,  ,  

-

UK number when I am located in Canada, plus the UK number used 
is invalid as I have attempted to phone it. 

But the very disturbing part is that they used the actual Wire confirmation number AND my passport, plus that is a 
jpeg of my signature. 

The only people that would have three bits of thatinfo would be Mike, Perry Law Group and ACF. There is NO 
benefit to either Mike or the Perry Law Group to release those funds as it does not go to them. But ACF would 
indeed profit to the tune of 150k. Someone from one of the three sources mentioned has that info and it does 
concern me to have it floating around out there. 

Also worth noting is that is not even the actual release form to be used as per our Escrow agreement. 

I guess we will just have to be a lot more \/igilant as this deal moves forward. 

Thanks again for NOT releasing funds onthis,cle.a'rly'fake document. As per our Esc::row·agreement we wm NOT 
send the release form in until we receive confirmation of some kind that can be verified from the receiving bank. 

Jody 

On 12/17/201212:09 PM, The Perry Law Group, LLC wrote: 

I hope you arc well. We received the email and attachment from the email address below. I 
was unfamiliar with the email address and it did not provide any contact information so I 
was unsure of the source. Since I had spoke with Mr. McConkey, I thought it would be best 
to confirm with hi directly. The email was not sent by Atlanta Capital, but came to us from 
this email address directly. When I spoke to Mr. Smith and Mr. Carswell, they were 
completely cooperative and wanted to get to the bottom of what had occurred as well. They 
understood all part�es' position that nothing would be released until all terms of the escrow 
agreement had been met. I hope that this helps you all in getting to the bottom of this. 
Keisha R. Perry, Esq. 
The Perry Law Group, LLC 
600 West Peachtree Street, Suite 1560 

Mr. Acevedo, 

Atlanta, GA 30308 

Tel: 404-733-0201 
Fax: 404-733-0109 

CONFIDENTIALITY NOTICE 

Jt(}

�,�;��
;-

;f�,:�; 
The information contained in this email is intended as confidential information intended for the use of 
the individual or entity named above. If the reader of this message is not the intended recipient (or the 

htlps ://ma il.aol.comlwebmail-std/en-us/PrintMessage 1/2 
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PH: 
FAX: 404-733-0109 

7/13/2G 15 Re: Fwd: released form 

employee or agent responsible to deliver it to the intended recipient) you are hereby notified that any 
dis�emination, distribution, or copying of this communication is strictly prohibited. If you have received 
this communication in error, please immediately notify us by telephone. Thank Y 9u. 

--- Forwarded message ---
From: Val Energy < @yahoo.com> 

@gmail.com" < l@gmail.com> 

Date: Fri, Dec 14, 2012 at 12:10 PM 
Subject: released form 
To: .. paymaster@theperrylawgroup.com" < paymaster@theperrylawgroup.com> 
Cc: .. 

Here is the released form along with my passport. 

Thanks, 

The Perry Law Group, LLC 
600 West Peachtree Street; Suite 1560 

Atlanta, GA 30308 
404-733-0201 

WEB: www.perrylawgroup.com 

CONFIDENTIALITY NOTICE 

The information contained in· this email is intended as confidential information intended for the use of 
the individual or entity named above. If the reader of this message is not the intended recipient (or the 
employee or agent responsible to deliver it to the intended recipient) you are hereby notified that any
dissemination, distribution, or copying of this communication is strictly prohibited. If you have received 
this communication in error, please immediately notify us by telephone. Nothing contained herein shall 
be assumed as legal advice. Thank You. 
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7/13/2015 Re· Customer Complaint 

·· From·: Th'e Perry Law Group, LLC <perrylawgroup@aol.com>e
To: y@vajrallc.com>; martin @vajrallc.com> 

Subject: Re: Customer Complaint 
Date: Wed, Jan 30, 2013 12:36 pm 

Mr. Mcconkey, 

I hope you arc well. Please call me to discuss. Thank you. -: 

Keisha R. Perry, Esq. I EXHIBJT 
The Perry Law Group, LLC 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 i ~ l(q8/':Z.s( 1<J; - � 

Tel: 404-733-0201 
Fax: 404-733-0109 

CONFIDENTIALITY NOTICE 

The information contained in this email is intended as confidential information intended for the use of the individual or 
entity named above. If the reader of this message is not the intended recipient (or the employee or agent responsible 
to deliver it to the intended recipient) you are hereby notified that any dissemination, distribution, or copying of this 
communication is strictly prohibited. If you have received this communication in error, please immediately notify us by 
telephone. Thank You. 
--Original Message----
From: Jody Mcconkey @vajrallc.com> 
To: _The Perry Law Group, LLC <perrylawgroup@aol.com>; Martin Acevedo <martin@vajrallc.com> 
Sent: Wed, Jan 30, 2013 9:33 am 
Subject: Customer Complaint 

Morning Ms. Perry, 

Well I think we are about to break your string of no customer complaints about people dealing with Mike Fullard 
and Atlanta Capital. 

We have now via them been told we have had our SBLC attempt to be monetized through TWO different trade 
groups. One just simply fell off the face of the earth. The second I heard back from overnight and they are claiming 
they have no idea about our contract, that they did in fact put in an offer on our SBLC but to this day have never 
heard a word back in reply. 

The major issue which I believe will impact our involvement with you is that we were told on Dec. 19th our then 
monetizer had received the MT760 and our fresh cut BG from NatWest was in their possession. It was never 
monetized and it was finally move to the latest non performing monetizer on Jan. 11th, 2013 and again we were 
told they received the MT760 and blocked it. 

BUT since Dec. 19th first claim of it being received until now Jan. 3oth, 2013 which is now 42 days we have yet to 
see one single piece of proof that our instrument was ever actually obtained and/or delivered. When in fact we 
should have received a copy of our instrument a long time ago, NatWest would have sent the hard copy out 7 days 
after it was cut. 

So in effect we have paid for an instrument via the escrow funds we deposited with your firm and released them 
with the belief that our instrument did indeed get issued but still have NO copy of the product we purchased. 

Can you confirm for us the funds we released from your Escrow account were sent to a corporate account named 
for Atlanta Capital? We are in the process of getting legal advice today and we really want to make sure we have 
all our bases covered as we move forward. 

It is possible that all of this is somehow one great big misunderstanding but it is becoming harder and harder to 
see that as being the case. We are getting into legal issues on our side of contracts now with ot11er suppliers as we 
are unable to meet our obligations due to this 42 day non performance of the parties involved, when we were lead 

httos./hnail aot corn/webmail-std/en-us/Printl'vlessage 11?. 
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· · · · 

7/13/2015 Re: Customer Complaint 

to. believ� this was going to be a 1 0 day business wait to be completed or there about. 

We would appreciate any info you can provide into this information and we note that in a previous email exchange 
you had copied a gentleman named Joseph Carswell, would you mind telling us how he fits in our deal as we have 
not had any dealings with him other than the one email we saw you send. We are trying to sort out all the players 
here. 

Thanks for your time. hope to hear from you soon. 

Warm Regards, 

Jody Mcconkey 
VAJRA Energy Limited 
Direct: + 1 604 354 9588 
Fax: +1604608 4975 
SKYPE -
www.vairaenergy.com 

DISCLAIMER: This e-mail ccmtains proprietary information some of which may be legally privjleged. It is for the 
intended recipient or "related persons" only. If an addressing or transmission error has misdirected this e-mail, 
please notify the author by r�plying to it. If you are not the irlte_nded recipient you may not use, disclose, distribute, 
copy, print orrely onthis e--rtj�il.: 
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7,i3/2015 Re: Fwd: released form 

From; Jody @vajrallc.com> 
·e To: �The Perry Law Group, LLC <perrylawgroup@aol.com>e

Cc: Mike Fullard @yahoo.com>e
Subject: Re: Fwd: released form 

Date: Mon, Dec 17, 2012 5:06 pm 

Hi, 

I will tell you what concerns me about this fake release form, and first of all kudo's to the Perry Law Group for not 
releasing anything. 

The form is obviously fake and they didn't even spell the company name correctly I have no idea whom "VAL" is 
supposed to be but also the fact they used a UK number when I am located in Canada, plus the UK number used 
is invalid as I have attempted to phone it. 

But the very disturbing part.is that they used the actual Wire confirmation number AND my passport, plus that is a 
jpeg of my signature. 

The only people that would have three bits of that info would be Mike, Perry Law Group and ACF. There is NO 
benefit to either Mike or the Perry Law Group to release those funds as it does not go tc>'them. But ACF would 
indeed profit to the tune of 150k. Someone from one of the three sources mentioned has that info and it does 
concern me to have it floating around out there. 

.. 

'' 

Also worth noting is that is not even the actual. release form to be used as per our Escrow agreement. 

I guess we will just have to be a lot more vigilant as this deal moves forward. 

Thanks again for NOT releasing funds on this clearly fake document. As per our Escrow agreement we will NOT 
send the release :form= in until we receive confirmation of some kind that can be verified from the receiving bank. 

Jody 

On 12/17/2012 12:09 PM, The Perry Law Group, LLC wrote: 

Mr. Acevedo, 

I hope you are well. We received the email and attachment from the email address below. I 
was unfamiliar with the email address and it did not provide any Gontact information so I 
was unsure of the source. Since I had spoke with Mr. McConkey, I thought it would be best 
to confirm with hi directly. The email was not sent by Atlanta Capital, but came to us from 
this email address directly. When I spoke to Mr. Smith and Mr. Carswell, they were 
completely cooperative and wanted to get to the bottom of what had occurred as well. They 
understood all parties' position that nothing would be released until all terms of the escrow 
agreement had been met. I hope that this helps you all in getting to the bottom of this. 
Keisha R. Perry, Esq. · 
The Perry Law Group, LLC 
600 West Peachtree Street, Suite 1560 
Atlanta, GA 30308 

Tel: 404-733-0201 
Fax: 404-733-0109 

CONFIDENTIALITY NOTICE 

The information contained in this email is intended as confidential information intended for the use of 
the individual or entity named above. If the reader of this message is not the intended recipient (or the 
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7113/2015 Re: Fwd: released form 

employee or agent responsible.Jo deliver it to the intended recipient} you are hereby notified that any 
dis$emination, distribution, or copying of this communication is strictly prohibited. If you have received 
this communication in ·error, please immediately notify us by telephone. Thank You. 

--- Forwarded message---------
From: Val Energy < @yahoo.com> 
Date: Fri, Dec 14, 2012 at 12:10 PM 
Subject: released form 
To:" paymaster@theperrylawgroup.com" < paymaster@theperrylawgroup.com> 
Cc:" l@gmail.com" < @gmail.com> 

Here is the released form along with my passport. 

Thanks� 

The Perry Law Group, LLC 
600 y\Test Peachtree Street, Suite 1560 
Atl�p.fa, GA 30308 
PH: . 404�733-0201 
FAX: 4<>4-733-0109 
WEB: www.perrylawgroup.com 

CONFlDENTIALlTYNOTICE 

The information contained in this email is intended as confidential information intended for the use of 
the individual or entity named above. If the reader of this message is not the intended recipient ( or the 
employee or agent responsible to deliver it to the intended recipient) you are hereby notified that any 
dissemination, distribution, or copying of this communication is strictly prohibited. If you have received 
this communication in error, please immediately notify us by telephone. Nothing contained herein shall 
be assumed as legal advice. Thank You. 
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($3,000.00) 

Pt���l 

12�500.00 

THE PERRY LA vV GROUP, LLC 
600 West Peachtree Street, Suite l 560 

Atlanta, GA 30308 
Vv-WW.perrylawgroup.com 

Telephone: 404-733-020 l FacsimiJe: 404-733-0 J 09 

FUND DISBURSEMENT LOG 

DA TE OF RECEIPT OF FUNDS 4/5/13 
TOTAL AMOUNT RECEIVED $150,000.00 
COMMISSION AMOUNT TO PLG (2%) 
ADDITIONAL FEES DUE TO PLG ($4,900.00) 
TOTAL PAID TO PLG ($6,000.00) 
TOTAL DUE TO PLO $t900.00 
TOTAL TO BE DISBURSED TO CLIENT $144,000.00 
AMOUNT REMAINING. IN ESCROW AFTER $ 50,000.00 
TI:11S DISBURSEMENT 

CLIENTSNAME ' ' . Joseph" Carswe11 

DISBURSEMENT DA TE 04/18/13 
·,

AMOUNTS
BANK NAME AND ADDRESSS Navy Federal Credit Union 
ACCOUNT NUMBERS *****�9718 

ROUTING NUMBERS 256074974 
SWJFTNUMBER OFAPPLICABLE)S NIA 

.
BENEFICIARY NAME 

·.• 
Joseph Carswell 

TRANSACTION CODE/ADVICE NUMBER 130418�055971 
FED WIRE ID CONFIRMATION 041811B7031R-017531 

DlSBURSEMENT NUMBER 10051A 
».l.SB1lllSil\1itN'i!i2. 
CLIENTNAME o/b/o Jeffrey Smith 
DISBURSElv.IBNT DA TE 4/18/13 
AMOUNT $7 l·,500.00 
BANK NAME AND ADDRESS BBTSBank 
ACCOUNT NUMBER *********4215 

ROUTING NUMBER 0611134·15 
SWJFT NUMBER (JF APPLICABLE) NIA 

BENEFICIARY NAME Knox Corporation UnJimited 
FED WIRE JD CONFIRMATION 04 f 811B7031R-017698 
TRANSACTION CODE/ADVICE NUMBER l 30418-056567S
DISBURSEMENT NUMBER 10051BS
fi�.8.ilRSEMENT .. 3 / 

CL1ENTNAME o/b/o Jeffi-ey Smith 
DISBURSEMENT DATE 04/18/13 
AMOUNT J $5,000.00 
BANK NAME AND ADDRESS BB&T Bank 
ACCOUNT NUMBER *********1775 

-
-

ROUTJNG NUMBER 083900680 
SWIFT NUMBER (IF APPLICABLE) NIA 

j,

•
:.;•:-"-'"�•�· -
f

BENEFICIARY NAME 
TRANSACTION CODE/ADVJCE NUMBER -

Howell Real Estate 
130418-056932 -

;
' - ;i{t.t " •"::

1t!1��i&';J;J? ::� •·. :'' 
,,,.·.�:,-.. .. -•�� 

-
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FED WJRE ID CONFIRMATION 
DISBURSEMENT NUMBER 
.bJSBU;RSENJEN'f-·4 
.CLIENT NAME 
DISBURSEMENT DA TE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT NUMBER (IF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODF/ADVICE NUMBER 
FED WIRE 1D CONFlRMA TION 
DISBURSEMENT NUMBER 
NOTES: 

041811 B7031R-017882 
10051C 

Mike FuIJard 
04/18/13 

$5;000.00 
BBT 

*********9359 

053101121 

NIA 

Carol Fu1lard 
130418-065108 
04181 l B703 lR-020554 
100510 
Fund received on behalf of TALC 
Properties/Tony Curtis Scott 

I hereby acknowledge thatthe funds above have been disbursed according to the client's 
�ctions provided to The Peny Law Group, LLC. Client hereby acknowledges receipt of 
the above funds� 

9f-R.P
"a

_ 
Keisha R. Perry, Esq. 
Date: 4-18-13 

http:5;000.00


($4.900.00) 
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DlSBURS)tMEN-'tZ 

THE PERRY LAW GROUP, LLC 
600 West Peachtree Street, Suit� 1560 

Atlanta: GA 30308 
www.perrylawgroup.com 

Telephone: 404-733-020 l Facsimile: 404-733-0109 

FUND DISBURSEMENT-LOG 

DA TE OF RECEJPT OF FUNDS 4/5/13 
TOTAL AMOUNT RECEIVED $150,000.00 
COMMJSSION.AMOUNT TO PLG (2%) ($3,000.00) 
ADDITIONAL FEES DUE TO-PLG 
TOTAL PAJD TO PLG ($8,000.00) 
TOTAL DUE TO PLG $0.00 
TOTAL TO BE DISBURSED TO CLIENT $144,000.00 
AMOUNT REMAINING IN ESCROW AFTER $ 0.00 
THIS DISBURSEMENT 

CLIENTNAME 
DISBURSEMENT DATE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT NUMBER OF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVICE NUMBER 
FED W1RE JD CONFIRMA TJON 
DISBURSEMENT NUMBER 

Joseph Carswell 
04/18/13 -

c, 

12,soo�oo . : '-

Navy Federa1 Credit Union 
-····· 

7028499718 ._ ., 

256074974 
,. 

' .. , . 
. 

NIA. .. 

Jpseph Carswell '/ 
. .. .. 

H304l8.;055971 ,. 
. 

--· 

0418l1B7031R-0 17531 
10051A 

CLIENTNAME 
DISBURSEMENT DATE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT' NUMBER OF APPLICABLE) 
BENEFICIARY NAME 
FED WIRE ID CONFIRMATION 

TRANSACTION CODE/ADVICE NUMBER 
DISBURSEMENT NUMBER 
i>JSBURSEMENT 3. 
CLIENT NAJvlE 
DISBURSEMENT DA TE 

.AMOUNT 

BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT NUMBER (JF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVJCE NUMBER 

o/b/o Jeffrey Smith 
4/18/13 
$71,500.00 
BBT0Bank 
0005243034215 

061113415 
N/A 
Knox Corporation Unlimited 
041811B7031R-017698 
130418-056567 
10051B 

Brad HoweIJ 
04/18/13 
$5,000.00 
BB&T Bank 
0005186301775 
083900680 
NIA 

Howen Real Estate 
1304 I 8-056932/088853 

http:5,000.00
http:71,500.00
http:8,000.00
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FED WIRE ID CONFIRMATION 
DISBURSEMENT NUMBER 
DISBU:�JtMENT4 
CLJENTNAME 
DISBURSEMENT DA TE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUlvlBER 
ROUTING NUMBER 
SWJFT NUM}3ER OF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVICE NUMBER 
FEDWIREIDBC0NFIRMATION 
DISBURSEMENT NUMBER 
NOTES: 

DJS»�: , ... .-H.,v-:k,clt;J 

CLIENTNAME 
DISBURSEMENT DA TE 
AMOUNT 
BANK NAME AND ADDRESS 

ACCOUNT NUMBER 

ROUTING NUMBER 
SWIFT NUMBER (IF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVICE NUMBER 
FED WIRE ID CONFIRMATION 
DISBURSEMENT NUMBER 

DJSJllRSEMEl'lt .$ 
CLIENTNAME 
DISBURSEMENT DA TE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUNIBER 
SWIFT NUMBER {IF APPLICABLE) 
BENEFICIARY NAME 
FED WIRE ID CONFIRMATION 

TRANSACTION CODE/ADVICE NUMBER 
DISBURSEMENT NUMBER 
DI$.B1Ji�$)�1\1EN'f.:. 7-
CLIENTNAME 
DISBURSEMENT DATE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT NUMBER {)F APPLICABLE) 
BENEFICIARY NAME 
TRANSACTJON CODE/ADVJCE NUMBER 
FED WIRE ID CONFJRMA TION 
DlSBURSEMENT NUMBER 

041811B703 lR-017882/028465 
10051C 

Mike Fullard 
04/)8/13 

$5,000.00 
BBT 
1340000979359 

053 JOJ 121 

NIA 

Caro] Fullard 
I 304 J 8-065 J 08 
04 l 8JlB7031 R-020554 
10051D 
Fund received on behalf of TALC 
Properties/Tony Curtis Scott 

Joseph CarsweJJ 
04/26/13 
12,000.00 

Navy Federal Credit Uniori 
,·.::7028499718 . ·•: ,.. 

.·,.

256074974 
. .. 

·::, 

NIA 

Joseph Carswell 
130426-07607 4 
042611 B7031 R-025179 
10051E 

o/b/o Jeffrey Smith 
4/26/13 
$12,000.00 
BBTBank 
0005243034215 
061113415 
NIA 
Knox Corporation Unlimited 
04261 IB703 J R-025468 

·B130426-076833B
1005fFB

Kay Sepa 

04/26/13 
$12,000.00 
WeJls Fargo Bank 
1010310556246 
063107513 
NIA 

George A. Gil 
I 30426-077334 
N/A -ConfirmedB
10051G 

http:12,000.00
http:12,000.00
http:12,000.00
http:5,000.00


).}]SJJJ:JltS�MENT:-8 

() f) .. �) 

CLIENT NAME Mike Fu11ard 
DISBURSEMENT DA TE 04/26/13 
AMOUNT $6,000.00 
BANK NAME AND ADDRESS BBT 
ACCOUNT NUMBER 1340000979359 

ROUTING NUJ\,ffiER 053 JOI 121 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Carol Fullard 
1RANSACTION CODE/ADVICE NUMBER l 30426-0779020
FED WIRE ID CONFIRMATION 042611B7031 R-0258270
DISBURSE:MENT NUMBER 10051H0
DlSBURS.Eiv.iEN't;9
CLIENTNAME Brad Howell 

DISBURSEMENT DA TE 04/26/)3 
AMOUNT $5,000.00 

. BANK NAME AND ADDRESS Fifth Third Banlc 
ACCOUNT NUMBER 714646205) 

ROUTING NUMBER 083002342 

SWIFf NUMBER (IF APPLICABLE) NIA 

·BENEFICIARY NAME0 Bradley Howen 
· TRANSACTION CODF/ADVICE NUMBER l 30426-0784760
FED WIRE JD CONFIRMATION0 042611B7031R-026064 
DISBURSEMENT NUMBER0 100511 
J.)lSB:0RS.EMENtt'JO 
CLIENTNAME Ira Brody o/b/o Brad Howen 
DISBURSEMENT DA TE 04/26/13 

. 

AMOUNT $1,000.00 
BANK NAME AND ADDRESS HSBC 
ACCOUNT NUMBER 057-779-9530
ROUTING NUMBER 02J-001-088 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Trade Finance Capital 
TRANSACTION CODE/ADVICE NUMBER J 30426-079101 
FED WIRE ID CONFIRMATION 0426J1B703JR-
DISBURSEMENT NUMBER 10051J 
NOTES: FWld received on behalf of TALC 

Properties/Tony Curtis Scott 
I hereby acknowledge that the funds above have been disbursed a�corping to the client's 
instructions provided to The Perry Law Group, LLC. Client hereby acknowledges receipt of 
the above funds . 

c-,r-1( ra 
Keisha R. Perry, Esq. 
Date: 4-26-13 

http:1,000.00
http:5,000.00
http:6,000.00


($3,000.00)· 

THE PERRY LAW GROUP, LLC 
600 West Peachtree Street, Suite 1560 

Atlanta, GA 30308 
www.perryJawgroup.com 

Telephone: 404-733-0201 Facsimile: 404-733-0 I 09 

FUND DISBURSEMENT LOG 

DA TE OF RECEIPT OF FUNDS 
TOT AL AMOUNT RECEIVED 
COMMISSION AMOUNT TO PLG (2%) 
ADDITIONAL FEES DUE TO PLG 
TOTAL PAID TO PLG 
TOTAL DUE TO PLG 
TOTAL TO BE DISBURSED TO CLJENT 
AMOUNT REMAJNING IN ESCROW AFTER 
nns DISBURSEl\llENT 
Dl$.:8�T.:l 

CLIENTNAME 
DISBURSEMENT DA TE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWIFT NUMBER OF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTION CODE/ADVICE NU1v1BER 

. FED WIRE ID CONFIRMATION 
DISBURSEMENT NUMBER 
».isn�N.t:·2 
CLIENTNAME 
DISBURSEMENT DA TE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 

SWJFTNUMBER (lF APPLICABLE) 
BENEFICIARY NAME 
FED WJRE JD CONFIRMATION 

TRANSACTION CODE/ADVICE NUMBER 
DISBURSEMENT NUMBER 
DISQORSEMENT). 
CLIENTNAME 
DISBURSEMENT DA TE 
AMOUNT 
BANKNAMEANDADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 
SWJFT NUMBER OF APPLICABLE) 
BENEFICIARY NAME 
TRANSACTJON CODE/ADVICE NUMBER 

4/5113 

$] 50.000.00 

($4,900.00) 
($8

lJ
000.00) 

$0.00 
$144,.000.00 

,. 

.$ .0.00 

, ' , , , 

' ':f> 

Joseoh·carsweJl> 

04118/tr:'.'·: 

12;500.00·-
Navy Federal Credit Union 
******9718 
256074974'. · , . 
N/A·: 

Joseph Ct1T$.W�lk 
130418�05591:Ic 

04181 JB.7031R�017531 
10051K 

o/b/o Jeffrey Smith 
4/18/13 

$71,500.00 
BBTBank 
*********4215 

061113415 ' 

NIA 

Knox Corporation Un1imited 
04181 I B7031R-017698 
1304 J 8-056567 
10051B 

Brad Howell 
; 04/18/13 

$5,000.00 
BB&T Bank 
**"'******1775S
083900680 
NIA 

HoweJJ Real Estate 
130418-056932/088853 

http:5,000.00
http:71,500.00
http:12;500.00
http:144,.000.00
http:8lJ000.00
http:4,900.00
http:50.000.00
http:www.perryJawgroup.com


Mike Fullard 

:}30426�076074. 

FED WIRE ID CONFIRMATION 041811B7031 R-0 J 7882/028465 
DISBURSEMENT NUMBER 10051C 
DISBURSEMENT 4 
CLIENT NAME 
DISBURSEMENT DA TE 04/18/13 
AMOUNT $5,000.00 
BANK NAME AND ADDRESS BBT 
ACCOUNT NUMBER *********9359 

ROUTING NUMBER 053101121 
SWIFTNUMBER(JF APPLICABLE) NIA 

BENEFICIARY NAME Carol FuJJard 
TRANSACTION CODE/ADVICE NUMBER 130418-065108 
FED WIRE JD CONFIRMATION 041811B7031 R-020554 
DISBURSEMENT NUMBER 10051D 
NOTES: Fund received on behalf ofT ALC 

Properties/Tony Curtis Scott 
D.IS.BtJ�T ... 5 . . 

CLIENTNAME Josepb-CarsweJI 
DISBURSEMENT DATE 04/26/13 
AMOUNT ·12�000.00C
BANK NAME AND ADDRESS NavyFederaJ Credit Union 
ACCOUNTNUMBER .,,�,*,t97l8 

ROUTING NUMBER :256074974 
A 

SWIFTNUMBEROFCPPLJCABLE} NIA•.... ·... 
BENEFICIARYNAME . ',J9�-epl1;J:';!tu-swe1I 
TRANSACTION CODE/ADVICE NUMBER 
FED WIRE ID CONFJRMA TION 0426l1B703JRL025179 
DISBURSEMENT NUMBER JOOSlE. 

'.:-;: ,._ .. , ,.._ . 
·-.. • l>I&Btms�Nt:.P . 

CLIENTNAME o/b/o Jeffrey Smith 
DISBURSEMENTDA TE 4126/13 
AMOUNT $l2�000.00C

·. 

BANK NAME AND ADDRESS BBTBankC
ACCOUNT NUMBER "'********4215 

ROUTING NUMBER 06ll 13415 
SWIFT NUMBER (]F APPLICABLE) NIA 

BENEFICIARY NAME Knox Corporation Unlimited 
FED WIRE JD CONFIRMATION 042611B703JR-025468 
TRANSACTION CODE/ADVICE NUMBER 130426-076833 
DISBURSEMENT NUMBER I0051F 
·J!►.ISl.ll)R$E�N�-:l 
CLIENTNAME Kay Saptureuta 
DISBURSEMENT DA TE 04/26/13 
AMOUNT $12,000.00 
BANK NAME AND ADDRESS Wells Fargo Bank 
ACCOUNT NUMBER *********6246 

ROUTING NUMBER 063)07513C
SWIFT NUMBER OF APPLICABLE) NIA 

BENEFICIARY NAME George A. Gil 
TRANSACCTION CODE/ADVICE NUMBER 130426-077334 
FED WJRE JD CONFIRMATION NIA -ConfirmedC
DISBURSEMENT NUMBER 10051G 

http:12,000.00
http:l2�000.00


DJS�URS,EMENT _$ 
CLIENTNAME Mike Fu1Jard 
DISBURSEMENT DA TE 04/26/13 
AMOUNT $6,000.00 
BANK NAME AND ADDRESS BBT 
ACCOUNT NUMBER *********9359 

ROUTING NUMBER 053101121 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Carol Fullard 
TRANSACTION CODE/ADVICE NUMBER 130426-077902 
FED WlRE JD CONFIRMATION . 04261 l B703 lR-025827 
DISBURSEMENT NUMBER 10051H 
DISBlIBSEMEN't9 
CLIENTNAME ijrad Howell 

DJSBURSEMENT DATE .' ·-04/26/13 
AMOUNT .$5., 000.00 

.,

BANK NAME AND ADDRESS ,,, ,,., J-,i:fth·.Toirq Bank 
ACCOUNT NUMBER y ;,��****2051 

-- - -• .v,

ROUTING NUMBER .. 

. 

083002342 
.

SWIFT NUMBER (IF APPLICABLE) 
, .

, 

.. :/NIA. 
BENEFICIARY.NAME ,. ':/' 

•:,• ']3rad' Howell 
TRANSACTION CODFJADVICE NUMBER 

.. 

. . 130.426.;078476 
"' 

, '  .; :.FED WJRE ID CONFIRMATION 'co426IlB7031 R-026064 .. 
"DISBURSEMENT NUMBER ' 

, 

·1oosu 
J)lSB.WS.EMEN't..-to ' 

CLIENT N.Al\1E ... Ira:Brody o/b/o Brad Howen 
.,DJSBURSElv.lENT DA TE '·04/26/13 

AMOUNT $.1,000.00 
BANK NAME AND ADDRESS , , HSBC 
ACCOUNT NUMBER *****9953 

ROUTING NUMBER 021-001-088C
SWIFT NUMBER (IF APPLICABLE) NIA 
BENEFICIARY NAME Trade Finance Capital 
TRANSACTIONCCODFJADVJCENUMBER 130426-079101 
FED WIRE JD CONFIRMATION 0426IIB7031R-
DISBURSEMENT NU1\1BER I0051J 
NOTES: Fund received on behalf of TALC 

Properties/Tony Curtis Scott 
I hereby acknowledge that the funds above have been disbursed according to the client's 
instructions provided to The Perry Law Group, LLC. Client hereby acknowledges receipt of 
the above funds. 

J f) _() 
c::1r- i: r�a 

Keisha R. Perry, Esq. 
Date: 4-26-13 

http:1,000.00
http:6,000.00
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3040 Peachtree Road NE Atlanta GA 30305 I Phone: 404 -590-3777 I Fax: 866-693-8311 

Letter of Commitment 

Atlanta Capital Investment Group 

(hereinafter referred to as ACF) 

And 

Jose Octavio Jimenez Yenny 

(hereinafter referred to as client) 

Jose Octavio Jimenez Yenny ("Client") has submittep
::
_�·n appli.q:ttion to::Aii�nta Capital & 

Finance LLC (" ACF") for the purpose of securin� a�w� cii�ij�C in \q_� �mount of $20,000,000 . . -
("Instrument") from the top World European B.�.nks:,f.qtb:��.i.rie'$� related'activities. . . ..4. _e·· �, :\: .. ··.c. � .... �-\ ,.--. 
THEREFORE, ACF has the ability to arrange $lJ�J:,.JN�IRUMENTw1th a lender or investor in their 
network subject to the lender or inve��9.f��l�rffi�i�·c5·�ditio�ismd/or requirements. CLIENT 
acknowledges that the terms of this l�lter is· J�_pje�t9 cbinge in the event the INSTRUMENT is 
not reaqUy available for lease or·sale. ACF. or le_�-d�_r �fi{Hnmediately replace the INSTRUMENT 
prior to CLIENT paying any fees or �i�ning Lender �ecurities Agreement. 

1. GENERAL PROVISIONS 
' 

AMOUNT: .-$20'-000,000 
. 

TERM: '1 VEAR-1 DAY 

INSTRU MENt: :,SBli€/BG 
METHQ.Q.Of, IVJT760'OR ELECTRONICDELIVERY IF AVAILABLE 
DELIV�'ftV:" 
ARRA�GEMENT $250,000(130,000 to be released immediately to secure instrument) 
FEE: , .  

INTERMEDIARY N/A
FEE: 

. ,.. ____ 
LEASING FEE: 11% 

·----

ACCEPTABLE ICBPO, MT103/23, MT700 MUST BE SIGNED BY TWO BANK OFFICERS OF 
PAYMENT CLIENT'S RECEIVING BANK 
METHODS: .. . ·-

PREADVICE: EUROCLEAR, BLOOMBERG, CLEARSTREAM AND CLEARING HOUSE 
SETTLEMENT REPORTS PROVIDED UP FRONT ONCE ARRANGEMENT FEE 
HAS BEEN RECEIVED AND VERIFIED. 

-· .... ---------

http:METHQ.Q.Of
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remainder hereof. 
· 

bank codes, account numbers, financial reference, or any other entities introduced by either 
Party to the other without the specific written permission of the introducing Party. 

Terms: This Agreement is valid for the following term: Five (5) years from the date of signing of 
this agreement. 

Parties bound: This Agreement shall be binding upon all undersigned Parties and their heirs, 
successors, associates, affiliates and assigns. Each Party shall take reasonable steps to ensure 
that their Employees, Agents Representatives, Officers, Independent Contractors, Shareholders, 
Principals and other third Parties abide by the provisions of this Agreement. 

Notice: All notices, demands, consi�ts, or requests given by the Parties shall0_b� in wri�ing
transmitted by telecopier or other means of facsimile transmi��ion with r�turn' confirmation 
requested, postage prepaid, to the other Party at the last fa�frt1ile RIJ.rnbef. 9r address the Party 
has designated by notice here in. Notice shall be considerefl·ie: �ave b�"en giv.en. 

Severability: Should any portion of this Agreementg� de'cl�c._ed inval_i� or unenforceable, then 
such portion shall be deemed to be severabl� fr.P�)s�g_r�ro.ent an�·shall not affect the. 

.:. :· ··,: · · :·i/• _.,.a

Integration: This Agreement constitut��;Sb.� �-htf f.�:�Non Ci:r'cU.�vention Agreement between 
the Parties and supersedes all priorgJ�ussic5il;:1f.legq.tjatic;>.�� and Agreements, whether oral or 
written. The parties further inten.� ttiiltV,is Agf��.mJ:�J::.:¢bnstitutes the complete and exclusive 
statement of its terms and that;rio:���dn�tc; evidehte �hatsoever may be introduced in any 
judicial or arbitration proce�Hing inJc,lvJng 'thi� Agf�ement 

-. ,- . ,•t·.:•✓ 
•• .. 1-

• 

···�·.� �. 

6. TERMINATION-This agr:.��emeR��Will termi.nate 1 year and 1 day from the signature of the
executed lending agr�_emerit=.unle§s:�otherwise advised.

::'.,��;,,•�/"• ... "'•:.�· .. ·-:-.. :• ... 
•• . • ·! 

7. MODIFIC�:flONS:·-�.ND;.WAlv'ER�:-.This agreement CANNOT be modified and no amendment
shall be issu·�q unless\joni�0 by ACF. Any modifications or amendments found to this
agreement �ht.done by"�CF Will be investigated and offenders prosecuted. These terms and
provisihns are· to the be�1:"i::>f our knowledge valid.a

8. GOVER..NING LAW- This agreement shall be enforced and performed by the local governing
laws of the state of GEORGIA. Any dispute arising out of this agreement shall be mediated witha
the American Arbitration Association and a lawful decision shall be made by the designated
arbitrator. The prevailing party shall be entitled to the recovery of attorney fees, travel,
expenses and other legal costs awarded by the arbitrator.a

9. SUCCESSORS AND OR ASSIGNS- This agreement shall transfer to the benefit of anya
successors or 3ard party granted by ACF without written notice or consent.a



10. INDEMNIFICATION- Each of the parties hereto agree to indemnify and hold harmless ACF 
and or assigns against any liability., damages, losses costs or expenses incurred by any reason of 
third party claims arising out of breach of this contract or negligent or unlawful acts or 
omissions by the indemnifying party including reasonable attorneys fees, court costs and 
expenses of any suit that might be filed. 

11. NOTICES- Any notices to be given under this agreement shall be given in person or mailed 
to the address of record, notice shall be deemed mailed once return receipt requested has 
been received. 

> · 

' .
,....__ _______________ --J------------,-,.----,----.J 

By signing you understand that this cowmiti:i;ient is a legal binding agreement; 

Jose Octavio Jimenez Yenny 
Atlanta Capital & Finance LLC 



Escrow Agreement 

TJ:US ESCROW AGREEMENT dated a.c; ofthis 25 1h day of July: 201:'.! by nn.d bctwe� J<>se Octavio 
Jimcnci Y. enny having address at. CQdigo Purpura SA DE CV Av Americas .1501 Piso 20·B. 
Guadalajar� Jalisco 44630 (t'he ''Yenny'!) and Jose_ph Carswell Jr. hav·ing addre� at 3535 Peacbll'ce 
Rd. NE. Atlruit� GA 30326 (the .. Ca.-swell") and Tl1e l?erry Law Group, LL-C having Hddress nt 600 
West Peachtree Sri-eet Suite. 1 S60 Atlanta. GA 30308 (tbe •1 r:.s,m,w Agent'') 

(A). Whereus. Carswell art<) Y¢nny are pai1ies tp a Purchase Agreemenr whereby·Ycnny is.
engagjng the services t'lfCars.well to-assist with procuring a financial fnstrun,�nt..

(B). Wherens. pu�1Ja)Jtto the 1e1�1ns oftf\e:f>-1Jrehase Agreemcnlt Yenny has agreed to deliver.
ti1e su.n> of{US)il.249�970:00 tq tt,� Escro\'Y Agent and held in accordance with the t�nm1.
of tit� Escrow .Agreement: and.

(C). Whereas, Carswell and Yenny each appoint u,� �crow Agt:nt to serve as an escrow agent.
hcreund�r; and.

(D). Wh�rea� fu.e Escrow Ag.ant bas ('greed t9" act as escrow agent pursu�ot toth� tenns and.· ...... . 
conditions oftbls Agree1nent; rui(r.

fe) Whereas._Carswcll and Y.e1)t1y ticknowledge that Escrow ,,.ge11t i:-:, a 1,�utnd thl,-(1 party 
engaged strictly for _th.e purpoie of tewi·Vi1tg-and disbursfog ·Escrow Fu.n.d$ as st� 
herein�and 

NOW, TH.EREFORF.. in COJlSidcratj_on oflhc mutual CO\'en.ao.ts her.ein.c1.)ntnfrled w1d oth!!r good a1td 
valuable cooside.rotion: lbe �-ufficieney an�f. receipt of'whidl i.s hereby a¢knpwl�dged. tl,� parties her�lo: 
intending to be legally bound. agre·e �-- tb'Jlows: 

1.. l>efinitj9ns. 'For the purposes ot" this Agr�ement; o.api�ijfied tenns used in this Agre�.ment and.
11ot otherwi$t defiil�d J1avc tbe meanings sptcifted in tbe Purchase. Agreement.

2.. Term. Tld� Airecment shall cc,mtnence �1Hhe dnte 1111St··ablwe written and �lmll c<mtfaue ( 
thereafl�r u11tif all Escrow Fuuds (tJS <l�fm�d below) bnve bect1 disbu.m:d by the EsGTow Agent in
accordance with th� tcJ111$ and c9nditkrns J�reof (the 01·-orm'�)..

3.. E-sc.row Funds. TJte.Escrow ;\gent hereby:ackuowledges rcc�ipt.of·two Bundred-FonyNine.
Thpusand Nihe tiundrt:;d Sev.enry Dollars (&249,970'.J)O) (hereinaft-et: ''Escrow funds··) tc1\dered.
by Yenny•in accordance witlt the Purchase Agreement Yen11y and Carswell hereby apP.oinr the.
-Escrow Agent to hold tll� Escrow funds tlld <Ji.sburse in accordane� with the prov-h;ions of this.
8-$crow Agreement..

4.. Escrow lnsrructfons. C,ar-sweJI nnd Yenny have provided �o t�c Escr�w Ag�nt, esc1·ow
illstructions atfacJ1ed hert:to ns Exhibit A which outltn�s in detaiJ th.e terms under\\' ich t.
Escrow Fonds shall be rele;ised ro. Carswell..

Carswell Initials� 

http:CO\'en.ao.ts


ovf::. sha.lJ be tE:leis.ed.t,y the
Ese.row A_ge.nt ba.ck_t9 Y�n11y. Aoy �mounts re1mtini11g in. the Escrow Faud. that are

- ) ahove.p

5.p Ownersbi'P of .Funds. It is acknowledged by the parties thnt until alJ instructions of Exhit,it Ap
nre comp)ied wit11, the Escrow Fllnds minus Escrow Ag�ut" s fee and any related service l�ts nsp

· · • •O•-· -- ·-··-·..... outlined-herein--as-stated--be}ow-shall-:reruniu·the-prope.rt-y-of' Yenny.-··· 

6.p .l)k:f.ribution o.f l.$crow Ft1 nd; Di"sputes.p

a.p TI1e-Termmaliou Date shall be defined as the date upon which the complinnce l>f all
inmuctions of Exhibit A is com pitted .and rhe disbursement of the· Escrow Funds asp
stated l11erein.p

b.p Etther party (the "Requesting Party'") may deliver signed in�tructip1,s as evtc;lcncetl in
�x.hlbit 8, C <>r D to the Escrow Agent (tht? "R�Jease lnstructions'')jn.1f:(uetiflg_the .Es�rpw
Agent t.o re-Jease funds frotn the Eserow Fundr provided ttuit Cat-9\�II may .not deliv.erp
·SllC� Release Instructions to the SscrowAgent p1ior to tb� compJinnce c>fa n tenn� onp·
.E>thibjf A 8J1d Escrow Agent -m_ay 1\0l ac�pt QT act Oll �ch Re��e l11str:ue::Ljons-v.r-ior top
th.e. compJinnce of all tenns ot1 EH.hibit A� TJ\e Requesti1�g Party s�ll delive.r to· tlle Q1herp

. PattY. ((he '"Non• Requesting Party'') a copy of the Release lnmructiP'lS euncuLTf(t,J.y· withp
it(�efivcry to- llle EscrQW Agent. ff the N(,n;.Reqlresting Party objects to the re,(�� of any
fttri.ds:Jrotn th� P..sc,·ow Fund M SICt" forth in the Re-teas�- lnstnu�t·fon:;� it sha.1 J-�liY:er. -
writ.tea. notico (a •LNotice·of Dispute·•) l� tbe Requesting Party and the-.Escro,v,,A�ntp

·pWitllin a·period of 5 business tlays ufterreceipt or the Release fnstrud'ions setting forth inp
r.easooabltJlctiiil the rea�<m� whythe Non-Reqtu�sting:Party is di�P.t>tlng-the Rcle�
l�10tio1'1.$. The Non�Requesting Pa�y .sli"l1 deli¥er 10 th� R�qtresting'Paf.tY a-�profp
the N'otiee or Dispute Ct)JlcurrenUy -with its delive.ry to fhc E,scrow-Ager.-t� If dfe.J�oil•
�-cquesthlg Pctrty fails to-deJiver o Notioe of Dispute to th�:Rcquestirig J'-arty-andtbcp
.Escrow Agcnt-withfn·said period of5 busin�ss days; odrthc Notice:.ofDisl)�re.:doesnor
distntte tJ'lC payment of a portion o-f the amount set forth. in r.he Re leas� lnstrucrio_t\s (lhep
11\Judi�ptired .Po.m,,11 st). then 1,lre Escrow A�11t shall immediotc.ly p�- ttdhe l¼q�esting
Party f-ho 1m101111f �f'tbe p�1yoieut set forth in ·c11c; Re leas� J:ostruct}(rOs or 11n� U1tdisput-ed
Pomon,-c.tuppticable. lftne Escrow.Ag1:ntr�eives aJ'3otic:e ofDfSP.Ut� t'h� �crow
A!-!,e.nt-shall not pay any ainouut� which a(e being_-disptii.-ed unless:. t•nt!t and nn·ty·to thep
extent thal' the.tse-row Agent (i) receives joint Y1ri�1en fnstn.1ciio1�� _s·ig·ned by Yen1.1y D,Udp
Garsw.�11 regurding the p�y,nent-l1f funds, or (ii) is·:dire�ted to makt; suth payroeur J;y n 
C()\ltt ·or arl,itratm· adjudicating suth dispute. 

c.p Qn ,h� Ter(DinatiQn P�ne, all Escrow funds shnU be disbursed. A))y ta:�es.or teesp
in�·urred on 'Es.�row Funds 01· a_Q a result thcre9f shaU l?� the responsibili(}' o-f partyp
tdr-imat�I>' reccMng tJ1e fun��-

d.p On the. ffrst anniversary o.fthe e.'<ecution date be.rcof(ttie •�Aimive��ry Dare"), all
amolu1t"$ in tbe Escrow Fut,�, to the extent not paid to Cats.w¢1l, Escrow: Age-111 or �ubjc.et 

to a Notk�· o(.Di•sput� iii: acct,rdanc·e·with Sectio1t 6( b)· n'b

$Ubjcct to a Notice (>f Dispute shall be relensed in accordance with Sectinn 6 

CarsweQ lnitla� 
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suqject to-�ht following terrns nod conditions:·

·

l

.
���·

·

7.· .Escrow ARent's .Disclaimers. The obligations of the Escmw Agent under this Ag.recmc-1it are·

QI t.T;.�ee·prfor-tlu!i A:greerncnr�-me-Bcf ov; ·A-gem-is ·1,·on.r t,arly-itnmrJ·ts-11ot"1Jonn1n.sy··- ··
nny other agreement between Carawell and Yenny. '11le dufi�s nnd obligation.c; of 
the Escrow Agent shall be dctcrniincd sol.ely b)•·the express. provjsions ('If this 
Ag..-eement nnd the Escr<.tw Ageni shall only be liable· for the perfo1·mance llf st1ch 
duti� and oblign.tions 3S are specifically set forth in -this Agteem.ent 

(b) ·n1c Parties hereby agree ti1at lite '&s""Crow Agent is not serving in tile c�pm:ity of·
egal counsel 1o either par1y ii, lMs transacti�n. £3ch pru-t}� warrants thnt tl,ey ha·vt
engaged itl.depeudent legttl coun:sct to provide advice regnrdillJ M}' ngrt�m�rrts
ent�red intQ or bns willingly waived bis rigbt·to do so.·

(e)· The EscrQw A gent is not .making any reprcsenti\.tj�nl.S pr warranties Ngarding the
vnli�ily or.my other agre�me.nts entered into-by the partics·nor"isE:scraw Aient·
gunr�•�reeing the JlCrfotmance of any-party to this A greemenr e�cept c1s. stmed

· •  

(d) Tbe &crow Agent acLc; he�Uildet :;u:.a depositor:y onJy mid is Qot.te$pomible for
.or liable in nny 1na1,ner \\�hat,oever for tbe sufficiency:. coff.e<?h1es$f;gt:nuine.ness
01·-valklJty o.f aJ1y instr:umeuts, document$, .agreements., or othermateriaJs:
dep.osited �itil it:, The Escrow. Agent shal111of be rec111.ired to ilef¢nd any l�WII
proceedJng.wJ\ich may be instjtuted against it with.respect tothe.subj.eet ,naf:{et of
this Agre.em�nt v.nl�ss jt ig requested to do so by--0ue o(the -partt�.s.and fs
ht.dctn1lifioo by· such reqi1esting party to··th4! E�cro:w Agent's satisft¢tion �.i.o.-»·
rhe coS:t nod exp�nses includi·ng attorney,' fees of s:ue::Jt de,fense. ublesa tlrisiul!
Ul)tn the J?.�crow Agent's bad faith or W:JffuJ mit;cond\Jct. ·fire EsicrOw Agent sl\all · 
not be require<t to insti.tute l�gal proceeding$ of aJ1y kind. "li1i, .Eso.row- A!?etU shall 
not be requi�d to perfor,1, ally acts which wilt violnte 011y taw o� aP.p.lfoal)le-•t'nl_es
t,f any gov.em mental agency. 

(e) The Escrow Agent ,hall not in any way be bo\1n.d l)f rofec:rt¢d by any noti,;e of·
1no9ifi��tj.on o�·cancelJation <.1f-tl1is Agreement lniless in writing-sjg_oed by·
<::arswelLand '(eru,y, nor sbnll the EscroYv· Agent :be: bouod-hy any modification ,..."
hereofuole�.s 1J1e �1Jic·!ih:1.ff bc:-r·easonably satisfactoryto-it. The Escrow Agent·
shnll be,et�tit1¢q t-0· �ly 'Upon any notice: certiftc,uion!' demand:or.olhetwritin.g· � 
delivered to 11 �e1·eun�er by Yenny or Carswell wit·bout being .requi&'ed to

.-\-•-:::-,.di;,teamine the authenticity or the c9n:e�t11ess ur any fact smied t�ereini the- -
pro1,riety or \lalidity of the sarvice thereof or the jurisdi.ct·io,u o.fth¢ co\111· issu�11g

�Juctjng its in-house coun'i 

- g�n.uine., 

( 

i.:u\YJt1dgmcnt.·

((} The Escrow Age,nt may consult counsel:- jn.
reliance upori any si�noture reosonably belfo.ved by it to �

�rswell Initials+-
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a�sume that 3llY person purporting to gjve any notice or receipt. or make any 
sm.tcmeuts!' in €(1nnection wirh the provisions he.reofhas been duJy nuthQrjzed to 
doso. 

·. (g) The Escrow Agcor may consult counsel. including rt$ in�bouse counsel, an.d act.
relative he1eto in relianc� npon -:tdvicc of counsel in reference to any matter. 
connected her�with: and 11cithi!r it .. itS direcrors, otTice.i-s or employees shall he 
linbfe for any. mistake of fact or em,r ofjndgnumt, or for any nets or omissi1.>n, uf 
any kind, unfess ca,1sed by its willful m.isc.onduct o.r gr(ISS negJigan�c. 

(11). Carswell nnd Y enny .Jointly and sc-vcrnlly_. covenant and agree to indl;)mnif�,. t·h�.
Escrow Agent and hold it°lulrmless ,vithout limitation tron1 and agairtst any Joss..
liability or c>epense ,.,f a1)-y natur¢ ineurred by the Escrow· Agent �tjsing out ofor.
io conncctionwi1t1 this Agrcernent .or with the ,�dmhli:st(�j._1u of i� duties.
hereunder, including but not limited· to legal foes and Qther costs and expensc:s of.
detbndipg_or p�paring·to detcm.1 �gainst any daim or liabi]ily in the premises:.
1-1nJ,:ss-,s\1eh IQ$S, ltabUity or c."fp,.msr shall be caused by the 13sc)•ow Agent's gross.
negligf;Jlcc. bad .faith., or willful misconduct. ln 110 eveot sha,U tM EscrO\" Agent.
b� liable- f\,r ·b,dil-ect .. punJtive, -special or conseq\>ential dt1th:faes..

8.. Re.sigt1a6on ot&c.row Agent. 111e Escrow Agent may resign nnd be dischat·ged of its duties �s
�row Agent hereun4er upen Uutty da.ys wtilltn notice to Carswell and Y enny. Such resignation · · ·.
sbaJl taJce e.ftect thirty dQys �fte.- the gjving of sucll notk:e 1tnd the return of all Es.crow fw1ds.

. :dilP.OS:itcd·w.ilh f.,5,orow Ag�of. '..

9.. AJ�pe)jnts,,.ent uf.Suc�,sor F�cr-ow Ageut. Jn the �ent oftbe resignarionoftfu� Escro\.v Agent..
or il-s t�moval fr-001 office.� Cat-s.W'311 and Y�nily shall jointly and in good f.aith apj,oint a $U��or.
llPon mutual ngrcctncnt o.f the parties..

to. E.,crowAgent's Fee. Est!roW Ageut1l1 fee �haU be:eqaal to two peroeol·.(2•%-) of the &trow Fund 
atnoU1.1t. ami sh«U be d�me,t earned upon the deposit- of the EscroM-· Fu.l\ds by the Y. c:My., i-i ·is 
her�by-�knowJt(1ge·d hy the·pa:rties tlun i,n th� event of ntm-c'-1mpliance or non•p�rfur.rnance wi.th 
Sxl\ibit A.by eru·sweU ·and the Escrow Fund$ are reqt1ired to be returned to Yenn-y1 the Eserow.
Age.n1'$ FeeshnU t;e_(f!;)dt1cted priQr to·th� �tmil of any sums to Yenoy. fhc Escrow f\gtnt�haU 
be:entitled tl, reit,1b\U'St"1mt1\ton demand for all expenses inaurred b1 e()J1J')ectl911 wlth·the 
administta1icm ofthj� Agreement or the escrow created hereby which are-i11 excess-of it.,� 
oomp�n.safa,11· fot oormal $etV,h:cs hereunder, including wit-hout limitotiPl'I: payment· of �ty leg�I 
f.ees·and expenses in�urr.ed &y- the F .....�crow A�ol in connection 1A-ith resolution o.f any claim ny 
any party hereu�tder. Toe· �crow Agent is bD.reby granl.ed a. lien on the f:.scrow Funds to pn.1tec1. 
Jndemhify.nnd reinr.butse its�lffor-a.11 fo��,-C<>$ts.-expenses and iiebUities atising ou_t �1fl"bis 
Agreement- and the perfonnau�¢-ofits dufi�s here.under. 

l I. E�penses. AU r.e.nsonable t.\'lStSi expens�s and fees of the Escrow Age.nt incurred)n connectfon.
with the·perfo.m1auce of its .dvti�s aod obligations hereunde.r� ii1cluding any ootside cgunseJ foes.
reNs.o.nabJy rncurre(l by it aft.er· prior nc;,tice to th€! partiesr shall he borne equally by the r,;a1ties 
he,'etQ. The Escl"Ow Agent shell bav� tlie rii# tu wlthliol!l from tile Esaow F1J11ds- p ·or 1:/

0Canwell Initials� Venny's Initials • 
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·

distribution. its costs, fee.� and expenses due hcreul)der. The Parties hereby acknmvlcdge and 
agree to pay a foe in the amount of Sh H.undred and r�·cnty Five Dollars .(56i5.00) fot the 

------------ -
drafting of thi� ��row Agreement-. Such amount sha!I be deducted up(m receipt of11Jo 

·--· ····- ·- ·-· · ····- -·· -· ·Escrow-·Fonl.t�:---

12.- Lin1itation of Liability. 11Je Escrow Ageot is he1·eby reqoired on1y to rctnin· and di.<;burse tbe
Escrow Fund� �s h(:?rei\1 provided. The Escrow,Agent's duties a1'e pnly such as m·e specffically
p1'0Vided herein and arc administrative not discret-il1nary. The Escro,v Agent shall 11ot be-

1 

required to deteMh>e wbethe\' l�r not the terrus and concliJions oftbe Pnrchas" Agreement hnvt
been complied with by tftc patties. Tbc f .. .:;crow Agenr sh11II have no responsibi"lity hereunder

· 

other than te foll\'>W faithfi.dJv the instructions attached as Exhibit A herein qJ· $UCh fot•t-hct·
supplemental h1$ttuctiOI\S as:Venny and Ca11t'Wcll may mutuaJly:provide and shuJJ incur nt1
liability whatsoever to·Yenny or Carswfll except for gross negtigen\':e Ctr wilJful misc:,yndud.
The f.scro·w Agent shalJnQtbe subject to li�bili.ty with n..�pect 10 losses sutl�red li'om the
PurcJ1a.1,e Agrc�ment The-�tow Agenr may eonsu lt with counsel Md sh.aJl l;ie folly ·prbtec:ted
io any aetion t�k�o· ht good faith in acc<.1rdaocc with such ad-v.ige. _The.Escrow Agent shalJ b�-
fully protected in acting in accordance with a·ny written i-ns1n1ctt61,� o.fVenny and/or Carswell
given to it- h�r.et1nder and reasonably believed.t,y it-to have hee1i--executed f>y the proper panfes.-

13.-lndomnific.t.tit,n. Yenny and Cnrswcl1,.joi111ly and severally, shan hold the E..�ron· Agent
harmless end ii1demnif.ythe Escrow Agent against �ray lost;!' liabf:tify, e.�penses-(inclu.ding-
reasQnable �lttcu:n�y'$ fees�and·e.�penttcs )

1 · cla i•m� or·dem1mds arisi11g:�ntt of or ·itt-coMecUon witlr '.-
tite.pedbrroante otlts obligations in accordance w.ith the provisionf pf thjs- Es�rQw· Agreement�
exc-ept U!t gross. ncgligenee:or wiJlful misc.oudtict. The"forc:goi.rrg=.ihdentnities in tit� par;)gi•aph _- ·-
shall survive the �signation or rem-ova.I o.ftbe Escr.ow Ag�nt ar:tl1� termiilorion ofthi� Escrow·Agreement. 

14. Optlon to 1.ntc"r').d��t lf any two partie�-tQ tl1is �scro\'i Agrec:tnentshaH be in djsagrecru�nt-
over the interpreta.tiou of (hjs Escrow Agreement, or ovtr their �pectjve rights: and ·obl_ig.a.Uoos,
dr if-�ny otlier dtsi;otoshall arise her.eui1der. or if tha, E�cr.qw Ag¢nt·otherwlse l11is aity doubts us
� the- µroper. dis.pqsition of the ftmds Qr 1he execoti"on of any of. its dorfos hereunder� the Esc:row-
-A$�•:it 111ay7 at i"ls sole discfetion, file an a.clkrn in interplea�ief tb r.esolve sncl.1 di_s([�ent�nt ht
any GtQrgia Sb1.te.or Fed.erol court sining·iri the City-of Atlanta. 'Th� Esq'ow Ag:ent-sliall be.
iqdem.nifled--for �11 costs, rncludi•ng rca'innahle:attorney's fees-and expc-its�s:1 and shall he fully-
p.rofe��d in suspendi11g 811 ot· part-of it� adivities· uilder this ESCt'(jW Agreemeor unt·H a. final-
judg111e11� in·tb� iotJrpleader a(;tron is r�.solved.-

r.s. Reptfrdng. The·EserqW A�n:t shall. frm�1.tiine to time,�t the·.requ�t of tli.13 Carswell or rhc:
Yenny. ad·v1se the rcquesting-_party ns to't11e halance o.fthe Escrt.\w·F.'cmds then·be:ing hefcf·b� the
E.�cmw Agent (Jpo,1 the ch>Sc:of e.i;crow, the Escrow 1-\gentshall prepnrc·an accotmting or·-settl�m��t s�,-ring .fQrth, ttawng other tlJ1ngs, the �isburscmentof tl1e r...<icrow: Funds: a.od rhe-
pnyn1ent of the Es�row· Agent's fees and costs.-

16.-Notices� AJl notices and other commui1icatioJ1s required or permitted tmd.er. this Escrow
receivhl

1er .,,/\-

Yenny'J Initials "' 
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instrument. Th Is Escrow Agreement shnll ·becorue bindinz wbe11 one or more co�r•
J 

Carswell Initials 9-� Yennv's lnltlals � 
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me�senger). whe11 sent by tlectronic facsimile or fou.r days following the day when deposiled iu 
the United·Shttes mail, registered or certified atr mait post.nge prepaid. return receipt requested� 
addressed as set forth. below: 

Atlanta; GA 

If lo Cnrswell: Joseph Carswell Jr. 

IJt<1 .Yenny: Jose Octavio Jimenez Yenny
Codigo .Purpura SA DE CV 
Av Americas )501 PisoW-8 
Guudalajara, Jalisco 44630 

lfto Escrow A�nt: llle Petry Law Group. LLC 
600 West Peachtree Street, Suite 1560 · 
Allan.ta. GA 30308-

A�y parttmny rut�r t'hc-nd(lress to whfoh communicqtlons or copies are l'O be sent by giving
Mt foe 0f such change of address in conformity with the pro·vjsions of this �ction fortht> gl,1.log

·; •: • .. 'of notice. 

11� ·su�s:..il.OFS and As.sigoi. This �scrow Agreement-shal)j,fbind[ug upt,11 a.nd h,ure to-the.be11cfitb
ofth� muti� hereto and.th�ir respective ·succe�-sors end p�r,nitted ussigns but jn no evenuballb=-

"tlY pi!r.son 11ot a patty hetero have ony rights r� the mo11ie$ or bweijtm�tS. i.1, the P..scrow fund asb
a.bthit-.d- parcy benefi4;iar-y or otherwise. No party hcr�"to may assi,n Qr v:insf�r II:$ rigbts orb
obJigat:ions hereunder witl1out the prior wrjttcn cousc:01 oftl1e omcr-P.arties l1ereto.b

�l
performance Md enforcement s.haJI be go\'erni.?d by tbc laws-of'tftc.Stine of Oeorgjc,. wltf.l.9ijt 
r.egarc):•ttl .i�-co11l1.iets oflnw .doctrine. AJI dispme..c; m�dcr this Agrl!emt:nt shalt be goYerned by. a

i��

18t Gt>.V�ruiiJg Lnw. Tbis Escrow Agre�meot-,and all questions • n,ting to rLt; vplidity•. foternmtttionr 

�iict' ,0f con:ipet�!]ljtu' -ictiou fo,cated 1n die cicy of Atlscna fo t·be State o.f Gt.'Otgiit.b

19. W},ivcr ... Wa=iver ofauy ter.m o.r con,Ution of tru!\ Escrow A�e1nenr by.a11y·pnrty shs.11 nQtbe.b
construed ·as ll waiver of a sub�qmmt hreaclJ oi: failure ot.the srumrterm. or condjlion':' .or \:\'Rf\lqb
of any other -te11m or cond itfon of ti, is Escrow Agreement.

.20 .. J:te�di'J\gg. The section heading� contained in·this Escrow Agreement are �onve.rue11t refcmm00.s 
onf y and shalJ not in OJ\}; way affect the meaning or interpretation· ofthfs J? .... qcrow A-gteermmt. 

21.-Co�nt�fl)�ffs. Tbis E�crow A �recmenr may qe exec.uted in Qne ot more ·coU(.lterpa11s ( incJuding 
.pyfaes.fmile): taQh of,\ibich shall be dacmcd·to � an Qriginal� against any party whose 
si:gnature�appears thereo.n, and all. of which tnken together.shall cQnstitule pne ans] the �me 

http:su�s:..il
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hereof. individually or 'tnken together, shall bear the signatures of nll of the p:irties N flect�d
hereon a.<; the sjguatories.

22.lEntire Agreement. Th"is �crow Agreement. �mbody the entire understanding of the pnrth·:s
.hereto. which--pertaill-· to- the subject-rootief·hereof-and-supe�ed�Jl-prior or·eontcmporn�eous
agreemen ls, r<:presentntions, conditions onmdcrlnkings not include{J herein and therein ""i1icb
pertain to the subj.eel matter hereot: TI1is E-;cn)\Y "Agreemeut may be amended only in writhl&
signed by all parties hereto, ond no purported otal wniver or amencbnen1 of nay provisfon bereof
sbaU be effective.l

IN-WlTNESS WHEREOF the 1)artit."S hereto have el

Yenn:y 

Witnessl TIIE PER.RY LAW GR�)U'P
By: 1'�isha R,. 'Pcrry1 Esq.l

CarswelJ Initials-�l
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�:XHIBlT ,\ 
THAJliSftl? '4G'£!':T 1��'1'RliCTIONS 

Th� Yei,ny arid Cars,"-ell h.:ll'd>}" ;i�n:c that'thc 0111,edwt::1 Cbl.i l�tm� sra (-,rth bctno.v :-lmll \,e :ir-, -'<.:11r:,1,. 
�.ita11c:nt nr 111c f11'-1ntttio1� IC' N c1>mplied \\irh h�F.$cr"w A&ei'I 

I. Wi1Mn ii bitn�Jl.tl hottr.- oflhc full c�\!11ti<111 C>f 11\is 8t:l'I>"" Asrccim."flt hr 31) 11:mf;:; ih?r�c,. 
1�r,)w h8,cnl !$ho II relcu" 011,• H111)dr.:<i :ind l'ltirlyihnw:ind PcillRrS ($1:2!1.0011.01,, 1'roin l!k:' 
P..,cmw 1:11�t1., \\) \he C'nlitylind,,•,dr.ml o.� d11�1cd tiy (llfllW,:0 b,1 wr1linj In tl'k! f..,:,:rvw ,\�"1:1'1� 

, ............. __ ., .... ,-... ..,,,_, __ ,,..,_. •.• - •  .. ,o,, --· · · ·- · ·  · ·--· --·---· · --· ... . ... . --- · ·•--- • •• • ··-· 

2, (nm"�I shoU C.(11T1Pk.'W we �.f\'k(.-, :i., r>tlllin� i,; th-c l"urcfl:iw Agr«it1C"11t 011d �r•,-.:,11.: \lh' 
fin;incrJI in,trumCftl on bcholl' en�t'll�•. 

l. lll)l)I\ Ytnny's written �ifh:n,iM tt• 'E.1q('\\' .:\�nr th:11 CarS\will hai �l\i�roctocil�• rcrfo;mc'\t i1: 
�et:\)rd11,..:c �-ilh lhc: •�:s of t.bc ('\lrch11....c: :\�cn�nl :he r�lt\\V .\,ecnti:11,dJ ,deak,I. t� 
t:rl�r\C\l cirth� riscrow Funcl$. f�.,: �-s due l'\l ,g'IO'CJ'\ Agent. ,n (:ur11wrll. 

http:C'nlitylind,,�,dr.ml
http:1:2!1.0011.01
http:bitn�Jl.tl


_Jf'=':v �I Wits,�, 

K, hil•it ua:• 
F'or,I'\ of Olr�wtlf� ui,•r.t.tion 

l)trt'C'lintlJ

TO: The 1>erry '1�· Groop. ll.C:: 

Rcli:l\:nac i� n,adc to the �a,>w Agtc:t1Ueut bct\VCctl Jo�>h C':\n\.wcll .. l1>$C_ Octavi,1 J imcm.-:,. 
Vc.'fllly ;,ad lll� Pl�ltR \· LA� GRO\Jfl d21rcd :u ot' J,dy2!i1h 2012 Uhe ".E�rcm1 A�o:c111\:nt''l. 

1 

A II cnpibli'1.td,-.11rd.< M'1 phra�"!l useo hcn:iti :.hnU ho�c tlie same mcuui1tg u in lbc r��1.·n)w 
Agl'\.-en\-:1\\ unJ.:i;s chit �>I\I.Cl{l 1,1thc:iwi.-=c rc':juil'tll, 

IQ .\C\Vnbvn.•c �iih d\e lcnn�-onb\: ES<.♦cow t\gn:.:mcnt. �011 • • he . v irtC'VO_i&bl y ll\llhQri1.cd 
�tJ-ditt:ettJ_tt, pa)' IC> (?t:a.t.y t.,h,y IJ1c .Sdffl ofS' e • . "V.:trl'rt-nt !hd�$�'"' 
Fumlic.. ti:.'(, �,1.o....)\\l•Ase1iff� and Cl\.l)CP,'Jel' CN-'.,IO l�set<'W Ai¢11I it,' \.°Cl"ll'llancc wid, :cc:c:llun> lt' 
3ntJ t l l)rcl\c:.Esi:ruw Agi:ueni�t.J

·n,i.s let�r�"ball $trvc n.li futl authnritv (O·c.-.cn,w AKCnl "' relrcstt die 1;��row J:♦und� IL\s1giedJ. • .. 
hlm:in.J

Titi!i DirNi<•n Is �111� rt1 u.;qtudNlcc: with �tu\,n 6'b) of dtl? e.-.�row �m:1nc,1t. 

DOI'-": ..:J ti. !I. \ 'Z:ci l"'J.... 

Carswell lnitiub ¥ 
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-·--·----- --- __ lO! Tlw_rcrt\'L;tl\: Citetup. l.l.C 

f1cr..:in 

Ex Mbit ··c.;·· 
Fc1rna or .loir1t Dirrc1i,>ll 

. -·-··-. ··-. 

ttt!crcnct Is m>1de 10 the F.�-n>w Agrei:incnt ;c.mc-ns4��-f.f-\ ( �-\t&. �\l._·1mt{ THE1
Pl!.RRY I..:\W GROUP dufed :is of3uly ;l!l, 21)1:! (tht "F.�(TUW AltfCC'lll(.'Ot'.). AU cupit11Uiec,I' 
\ll(lrds :11111 plm�c:; used ltt�rei,11 ,hall bn,� 1hc :SIU1'>C 1,:1c.J11in� �in•� T.::;crT,,-v Agreement unlc:is 
lhc Oll,!llc.•d nlh'-'twL�c rcq1Jirc.-t. 

111 21C\!Clrdnn\lC wid1 •h�-�'!1"" an� Jlt;ql\\V l\gn."Cn\efll )'Ol>·tlfl! li�l inyn�?,' 0111.J\.:,rl�cd1
end dirttltd to. pay tu Ltl.� L� , ll1c surt, of:S 1.0 ., .\ · (j;"l..C,'! � _
from f.ht' l:scrow l�u\1d,. 1�'5 Escrow A(¼','ltt r� and· c:x.pi.'"'1$c:.; rel!i; in 11,10(1nJPnu: 11ti111 scct,011 i O 
<11'-thc fl,crc1w Agrie:e�.,•.L 

Thi� l�t� :cbull Ja'VI! -&$ fblJ authority to E�� Agt.-nl 10 rdiroY,; tl1c r-:tt'?'ltV.' fund$ e1.c: �lntt<I 
-. 



1-;, hiblt ''U" 

Yurrn orl:,rrmv Urlt1l� Rcqu1·.tl b:,, \'tllll)' 

Rcfurcuc� is mndu 10 the l!..«ernw A{!rttnicor bctwctn � .1,�ivh C:u·iiwctJ. lt'l�C Ocu1v!n Junen.rt. 
Ye11n.y. nnd TH€ PE�R Y 1,,AW GROUP dutc:d ai: (II' Jul�- 25:>t_ 2n 12 uh� ''6.,crow AKrcc::111c11f'!• 
AU cspir.»lizcd word.'i -,nd phrn.4>� u�t:dlu:rein shull h:,"e lhi? �i(n,c mtanif!B P..,. fn 11\t: Es<:r,.,,. 
1\�ccm11:e11 Ulllo).'f,,;\the! \.Vntt.,:t ,1thCl"\.',1$C ci;qnire�. 

h1 acoord9tlU.! with lbt: �•s Clf1he e�n,� Agrc:c1n011. �·••II �� h.;�y ime�bly &Ulhartzcd 
.onJ dirceted r.v pnyto t.ll?r.._ -,w...t, tlk! :mm ,,r(2.,./.!'_!:f_�.J:�...:�:Jmrn theF.�<''"' Fuocls. k�� l;�utnv l\�n( r-� :end exp<"n� in n.�1:1,rdium.: w,1h ,cxCi(lf\ II) •�f ;hc: �sti\lw1
Agrccmc11L1

This Dirci:\ftm i1 f\'Hidc irt .11:1:;\)Nflknce-wirh si:ctlt>n Ci(N of\hc F.s�w -���mcol. 11,c 
111,dcr��n.,<.J hen:by ccnilki tbllt lhi.<t F..:.<:mw l�h.-a� RC1.ll1esr sh,;alr i:;Ailt fi'P<''" Ag(1u fuJI 
1tulh1)r.ity t, ... rc:ll:l!$C lhc n11\d'$.U.'1 :.1.UU,•d ht:rc-in. 

http:Junen.rt
http:Rcqu1�.tl
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\ROUTING NUMBER .061113415
SWJFT0NUMBER (IF APPLICABLE) NIA

THE PERRY LAvV GROUP, LLC 
600 West Peachtree St reel, Suite I 560

Atlanta, GA 30308 
-www.perrylawgroup.com0

Telephone: 404-733-02010 facsimile: 404-733-0 I 090
FUND DISBURSEMENT LOG 

DA TE OF RECEIPT OF FUNDS 7/25/]2
TOT AL AMOUNT RECEIVED $249,970.00
COMMISSION AMOUNT TO PLG (2%) ($4,999.40)
ADDITIONAL FEES TO PLG ($625.00)
ADDITIONAL FEES ($25.60) Returned Wire Fee
TOTAL TO BE DISBURSED TO CLIENT $244,320.00
AMOUNT REMAJNJNG IN ESCROW AFTER $ 0.000
THIS DISBURSEMENT0
PISBURSEMENT:'·'1,
CLlENT NAME Joseph Carswell
DJSBURSEMENT DA TE 7/30/12
AMOUNT 15 000.00 

J P Morgan Chase NYBANK NAME AND ADDRESS
ACCOUNT NUMBER0 ******-221

Final Credit to: **.****402
ROUTING NUMBER 021000021
SWIFT NUMBER OF APPLICABLE) N/A

National Financial Services f/b/oBENEFICIARY NAME0
Joseph Carswell 

FED WIRE JD CONFIRMATION 07301JB7031R0-19275
TRANSACTION CODEIADVICE NUMBER 120730063105
DJSBURSEMENT NUMBER0 10045A

10045A Wire rejected due to closedNOTES 

account. Returned to account.0
DlS;lll.lRSltMEN.T i 
CLlENTNAME Jeffrey Smith
DISBURSEMENT DA TE 7/30/12
AMOUNT 15,000.00
BANK NAME AND ADDRESS BB&T
ACCOUNT NUMBER0 *********3521

BENEFICIARY NAME Clear Thinking Enterprises
TRANSACTION CODE/ADVJCE NUtvJBER 120730062528
FED WIRE ID CONflRMATION 073011B7031R018929
DJSBURSEMENT NUMBER 10045B
DlS'.BURSE.MENT 3
CLIENT NA.tvlE Joseph Carswell
DlSBURSEMENT DA TE 7/31/12
AMOUNT 100,000.00
BANK NAME AND ADDRESS0 POPULAR COMMUNJTY 

11101 La Reina Ave0 / �.t/./

IL,;
Downey, CA 902410 / 1IJ I l'0i:to/* 

(j'� 

http:100,000.00
http:15,000.00
http:244,320.00
http:PLG($625.00
http:2%)($4,999.40
http:249,970.00
http:www.perrylawgroup.com


ACCOUNT NUMBER *****61382 

ROUTING NUMBER 122239869 

SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Abdou Lebrik 
TRANSACTION CODE/ADVICE NUMBER 12073)037526 
FED WIRE 1D CONFIRMATION 073111B7031R0l 1987 
DISBURSEMENT NUMBER 10045C 
DISBURSEMENT 4 
CLlENTNAME o/b/o Joseph Carswell 
DISBURSEMENT DATE 7/31/12. 
AMOUNT 15,000.00 
BANK NAME AND ADDRESS Suntrust Banlc, NA 
ACCOUNT NUMBER *******426094 
ROUTINGNUMBER 061000104 
SWIFT NUMBER OF APPLICABLE) NIA · 

BENEFICIARY NAME Raysa Ane:elina Compres 
'IRANSACTION CODE/ADVICE NUMBER 120731037901 
FEDWIREJD CONFIRMATION 073111B703IR012107 

..

DISBURSEMENT NUMBER 10045D 

J)JSB��t-:s 
CLIENTNAME Jeffrey Smith 
DISBURSEMENT DA TE 8/13/12 

AMOUNT. 30,000.00 
BANK NAI\ffi AND ADDRESS BB&T 
ACCOUNT NUMBER *********3521 

ROUTING NUMBER 061113415 
SWIFT NUMBER OF APPLICABLE) NIA 

' , "BENEFICIARY NAME Clear Thinking Enterorises 
TRANSACTION CODF/ADVICE NUMBER 120813051958 
FED WIRE JD CONFJRMA TION 081311B7031R013065 
DISBURSEMENT NUMBER 10045E 

0lSl3tJ�SEMENT-:6 
CLIENTNAME o/b/o Joseph Carswell 
DISBURSEMENT DA TE 8/13/12 
AMOUNT 20,000.00 
BANK NAME AND ADDRESS Suntrust Bank, NA 
ACCOUNT NUMBER *******426094 

ROUTING NUMBER 061000104 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Raysa Angelina Compres 
TRANSACTION CODE/ADVICE NUMBER l 20813052428 
FED WIRE ID CONFJRMA TION 08 J 3I IB7031 RO 13288 
DISBURSEMENT NUMBER 10045F 

lD.1SBUR$.EIY.$NT 7 
CLJENTNAME Ruben Gomez o/b/o Joseph 

Carswell 
DlSBURSEMENT DA TE 8/13/]2 

AMOUNT 30,000.00 

BANK NAME AND ADDRESS Bank of America, NA 
ACCOUNT NUMBER 07504-69169 
ROUTJNG NUMBER 026009593 

SWIFT NUMBER (IF APPLICABLE) NIA 

http:30,000.00
http:20,000.00
http:30,000.00
http:15,000.00


�1'a 

BENEFICIARY NAME H.I.L.D.A. Investments LLP 
TRANSACTION CODE/ADVICE NUMBER 120813122388 

FED WIRE ID CONFJRMA TION 081311 B7031 R038557 
DISBURSEMENT NUMBER 100450 
NOTES: Funds received from Jose Octavio 

Y·enny o/b/o Joseph Carswell 
DtsauRSEMEN.T. 8 
CLIENTNAME o/b/o Joseph Carswel1 
DISBURSEMENT DA TE 8/14/12 
AMOUNT 15,000.00 
BANK NAME AND ADDRESS Suntrust Bank, NA 
ACCOUNT NUMBER "'******426094 
ROUTING NUMBER 061000104 
SWIFT NUMBER (1F APPLICABLE) NIA 

BENEFICIARY NAME Raysa Am?elina Compres 
TRANSACTION CODE/ADVICE NUMBER 120813123540 

. FEDWIRE ID CONFIRMATION 081411B7031R 
DISBURSEMENT NUMBER 10045H 
. DIS.�URS�159 
CLIENTNAME o/blo Joseph Carswell 
DISBURSEMENT DATE· 8115/12 

AMOUNT 
, 

19,320.00-
BANK NAME AND ADDRESS Suntrust Bank, NA 
ACCOUNT NUMBER *******426094 

ROUTING NUMBER 061000104 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Raysa Angelina Compres 
TRANSACTION CODE/ADVICE NUMBER 120814 

FE.D01WJRE ID CONFIRMATION 081211B703 lR 
DISBURSEMENT NUMBER 100451 

I hereby acknowledge that the funds above baye been disblll"Sed according to the �Jient's 
instructions provided to The Perry Law Group, LLC. Client hereby acknowledges receipt of 
the above funds. 

J "){) 
KeishaR. Peny, Esq: 
Date: 8-13-12 
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SOLICITUD DE ORDEN DE 

HSBC� PAGO INTERNACIONAL 
HSK MlX,::O. l J. 
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I. Ootos do onvJo. (DATOS OBLIOATORIOSI 

lmpor10 1,1,)1rnorMd,, t1,v!1ni: · ·,.:, ,..,' .(_,; ''...f':.l 
Mon�d., n onvlar. Salocciono eon u.ne X la monoda eo ia cunt or.vicrd cJ impo:to. 

Pola Monedt. C6d1go Po!s Monad:i Codlgo 
Es1adoa Unidos D61.f!r VSD Y. CanDti� 061at C:u,odion�o CAD 
lngle°letra Lib(O EOtorllnts GBP Noruoga Ccron.t NorueoD NO� 
Sui:z:a Franco Suizo CHF ComtJnldnd Furopeo Euro tUR 
Ofnam:itrco Carone Oanesn 0Kf( Succln Corona Suec:11 SEK 
�'�p¢n Yen Jepanl\s JPY Mchfco Pa5o t•Ao�lc,;,no MXN 

II. Dntos do qulcn onviard el importo desdo su cuont-u on HSBC (CIiento) (OATOS OBUGATORIOSI 
SU ne�ni. dl1•�d6rt.y n.;-,c. llomnn U'I' �• �• ''-"' uof•ll�• jut• t\.l tb. � c,__,,, .,. ttsac Mhl<o, 
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o•·rc,viu
• \. 

l\('('\/''--:l,.,
t • 

/ · I ! · -i ((' .?,,,, Focha do Noclmlonro: :' 

($(} :2() 1,Yf f) ("'t:J\ ,_;1uv1dl';··.,c•(ticso\ ..\>�!0.��:.:�:;,�,=-;......o,, l.Jrf\('l1((.l'')
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· ESCROW PERRY LAW GROUP Page 1 of 1 

From: Octavio Jimenez Yenny <octavio.jimenez@codigopurpura.com> 

To: perrylawgroup <perrylawgroup@aol.com> 

Cc: abrasan @gmail.com>; josephcarswell < l@gmail.com> 

Subject: ESCROW PERRY LAW GROUP 

Date: Tue, Jul 24, 2012 4:01 pm 

Attachments: Perry Law Group 1.POF {960K), Perry Law Group 2.PDF (414K) 

ESCROW PERRY LAW GROUP 

ESCROW AGREEMENT COMPLETION AND SERVICES 

JOSE OCTAVIO JIMENEZ YENNY & CAPITAL FUNDING PARTNERS C/0 JOSEPH CARSWELL 

https://mai 1.aol .com/webmail-std/ en-us/Pri ntMessage 7/13/2015 

mailto:l@gmail.com
http:gmail.com
mailto:perrylawgroup@aol.com
mailto:octavio.jimenez@codigopurpura.com


Page 1 of 1ESCROW PERRY LAW GROUP 

From: Octavio Jimenez Yenny <octavio.jimenez@codigopurpura.com> 

To: perrylawgroup <perrylawgroup@aol.com> 

Cc: abrasan @gmail.com>; josephcarswell < @gmail.com> 

Subject: ESCROW PERRY LAW GROUP 

Date: Tue, Jul 24, 2012 4:01 pm 

Attachments: Perry Law Group 1.PDF (960K), Perry Law Group 2.PDF (414K) 

ESCROW PERRY LAW GROUP 

ESCROW AGREEMENT COMPLETION AND SERVICES 

JOSE OCTAVIO JIMENEZ YENNY & CAPITAL FUNDING PARTNERS C/0 JOSEPH CARSWELL 

https://mail.aol.com/webrnail-std/en-us/PrintMessage 7/13/2015 
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info Page 1 of 1 

From: josephcafsvJeU l@gmaitcom> 
To:' The Per:ry:L$.W Group, LLC <perrylawgroup@c!Ol;«::Onf:. 

Subject: info 
Date: Tue, Jut,17,2012 3:19 pm 

. ..._ . �: :. : ... ' 

.Client: 

JOSE OCTAVIO JIMENEZ YENNY 

Provider.: �apit�Hfunding Partners _ 
Thanks. 

ht1m;�//m�il.aol.com/webmail-std/en-us/PrintMessage 7/13/2015 
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The Perry Law Group Mail - Fw: Fwd: Ukrainian client- 5M SBLC ?/1312015 

PLG Paymaster <paymaster@theperrylawgroup.com> 

--------·-· ··· ·-·----·------··• 

Fw: Fwd: Ukrainian client - 5M SBLC 
---------------·-------------· -- -- - -· ---· ------· ---·----------- --·-··· -------· 

Mike Fullard 
Reply-To: Mike Fullard 

@yahoo.com> 
@yahoo.com> 

Mon, Apr 1, 2013 at 12:56 PM 

To: joseph < @gmail.com> 

NEED ESCROW AGREEMENT FOR THE 5M, AS WELL 
120K. 

THANKS, 

Mike Fullard 

Myrtle Beach SC 

@yahoo.com 

--- Forwarded Message --

From: Brad Howell <brad.howell@broadparkcapital.com> 

To: joseph l@gmail.com> 

Cc: mike fullard @yahoo.com> 

Sent: Sunday, March 31, 2013 3:06 PM 

Subject: Fwd: Ukrainian client - 5M SBLC 

CIS & passport for 120k client 5m 

Thanks 
Brad 

Sentfrom my iPhone 

Begin forwarded message: 

From: Tony Nguyen <tony.bsan@gmail.com> 
Date: March 31, 2013, 2:55:07 PM EDT 
To: Brad Howell <brad.howell@broaclparkcapital.com> 
,Subject: Ukrainian client - SM SBLC ..: . 

• EXHIBIT 

Hi Brad, i�2.�/1s 0� 

Here is the attached CIS / Passport. 

She said that the escrow wire will be sent in the middle of next week, maybe 
Wednesday. 

https :/Imai I .google.com/mai l/u/2/?t.q= 2&i k= 38989i328c6&vi ew= pt&q= wi re%20j osephcarswel I%40gm ai I.com &qs= true&search= qt ,cry &m sg= 13dc6876a346240d. . 1 /2 
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mailto:brad.howell@broadparkcapital.com
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mailto:paymaster@theperrylawgroup.com
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She plans to do 15M 2nd tranche, 200M third tranche, 500M 4th. 

I am sure she will send wire in the middle of week QUICKLY than chinese client. 

Tony 

----------··-··--·-··---·-·�----···•·-�·---�-----···-

� Olga-CIS.odt 
- 140K 

https://mail.google.com/mail/u/2/?ui=2&ik==38989628c6&view=pt&q=wire%20j %40gmail.com&qs=true&search:qucry&msg=13dc6876a34624Ck.i... 212 
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THE PERRY LAW GROUP, LLC 
)01 Marietta Street, Suite 2600 

Atlanta, GA 30303 
perrylawgroup@aol.com 

Telephone: 404-589-3581 Facsimile: 404-589-3586 

FUND DISBURSEMENT LOG 

CLIENTNAME CarsweU & As�ociates c/o Joseph 
Carswell 

DATE OF RECEIPT OF FUNDS 1/11/10 
DATE OF DISBURSEMENT 1/11/10 
TOTAL AMOUNT RECEIVED 35,000.00 
COMMISSION AMOUNT TO PLG (2%) ($700.00) 
ADDITIONAL FEES TO PLG 
TOTAL TO BE DISBURSED TO CLIENT $34,3.00.00 
NO. OF PARTIES TO TRANSACTION 1, :_ 

AMOUNT DISBURSED-TO CLIENT $34,300.00 
AMOUNT REMAINING IN ESCROW THIS $0:90 
DISBURSEMENT 
TOTAL AMOUNT REMAINING FOR CLIENT $0.00 ...... tJl{S)!f" ... . .. -. 

;,-;:

DJSB �: · · MENT �1 
. ., .. . . . . . 

BANK NAME AND ADDRESS Chase Bank 
19l0Hwy20 
Conyers, GA 30013 

ACCOUNT NUMBER 852798891 
ROUTIN'G NUMBER 061092387 
SWIFT NUMBER (IF APPLICABLE) NIA 
BENEFICIARYNAiv.lE Carswell & Associates 
FED WIRE ID CONFIRMATION 001332 
TRANSACTION CODE/ADVICE NUMBER 20100111-52790 

NOeTES: Funds rec'd from T.L Gilliam 
LLC 

DISBURSEMENT NUMBER 10033 

I hereby acknowledge that the funds above have been disbursed apcording tp the client's 
instructions provided to The Perry Law Group, LLC. Client hereby acknowledges receipt 
of the above funds. 

J rJ (j' 

c__rf- 4c ; a-
Keisha R. Perry, Esq. 
Date: 1-11-10 

http:BENEFICIARYNAiv.lE
http:34,300.00
http:34,3.00.00
http:35,000.00
mailto:perrylawgroup@aol.com
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HAS BEEN RECEIVED AND VERIFIED. 

w 





A 
.I "- tl.a,nt;a C:;a,p1tc1tl lie 



David Bye 

Atlanta Capital & Finance LLC 



THE PERRY LAW GROUP, L.LC 
600 West Peachtree Street, Suite 1560 

Atlanta, GA 30308 
www.perrylawgroup.com 

Telephone: 404-733-0201 Facsimile: 404-733-0 J 09 

FUND DISBURSEMENT LOG 

DATE OF RECEIPT OF FUNDS 12/3/12 
TOT AL AMOUNT RECEIVED $20.000.00 
COMMISSION AMOUNT TO PLO (2%) ($400.00) 
ADDITIONAL FEES {$25.00) Cashier's Check Fee 
TOTAL TO BE DISBURSED TO CLIENT $19,515.00 

AMOUNT REMAIN.ING IN ESCROW AFTER $0.00 
TIIlS DISBURSEMENT 
i>ISliURSEMENT-r 
CLIENT NAME Joseph Carswell 
DISBURSEMENT DATE 12/4/12 
AMOUNT 7,475.00 
BANK NAME AND ADDRESS NIA 

ACCOUNTNUMBER' NIA 

ROUTING NUMBER,. NIA 

SWIFT NUMBER:OF APPLICABLE) NIA , 

BENEFICIARY NAME· Joseoh Carswell 
FED WIRE ID CONFIRMATION NIA 

TRANSACTIONCOI>FJADVICE NUMBER NIA 

DISBURSEMENT NUMBER 10047A 
NOTES •. Paicl via Cashier's Check # 

6683700388 

i)lSll�E�� 
CLIENTNAME · Jeffrey Smithe
DISBURSEMENT DATE 12/4/12 
AMOUNT 12,100.00 
BANK NAME AND ADDRESS BB&T 

ACCOUNT NUMBER *********3521 
ROUTING NUMBER 061113415 
SWIFT NUMBER (IF APPLICABLE) NIA 

BENEFICIARY NAME Clear Thinking Enterprises 
TRANSACTION CODE/ADVICE NUMBER 121204-050101 
�D WIRE ID CONFIRMATION 120411B7031R-014827 
DISBURSEMENT NUMBER 10047B 
NOTES Funds received from Gabriel Gaide 
.I hereby acknowledge that the funds above have been disbursed according to the client's 
instructions provided to The Perry Law Group, LLC. Client hereby aclmowledges receipt of 
the. above funds. 

I () f)c.� K. 0-
Keisha R. Peny, Esq. 
Date: 12-4-12 

http:www.perrylawgroup.com
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Giovanna Diana 

Atlanta Capital & Finance LLC 
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21. EJ1tire Agr.ccment. This E.sa-ow Agreement. embody the entire undet:standing of the
punies hereto which pcnain 10 the subject matter hm:-oi and supersede all prior m
contemporaneous agreements, reptt!sentations. conditions or undertakings not 
included herein and therein which pertain t9 the subject man er bereot. This Escrow
Agreement may he amended on1y in writing, signed bv �IJ parries hereto. and noe
purported oral waiver or amendment of any provision hereof shall.be eftec1ive.e

1.N WITNESS WHEREOF the parties hereto have executed this Agreement as or 1he
date tirst above wriuen. 

Atlanta C�iral. LLC 

I (' :? .... ./ ,: *' ) '? 
i ' --> · ,.J 

/,wfl';��ri;d :Si Date 
._..,. 

F.em1e & Son Energy Corp. 

By Its A.Uthorized Signatory ..,.,,,D,....at-e· ___,,_,,_._ , .. ____ · · -3fl-5J20¼3. 
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ATLANTA CAPITAL LLC 
3040 NE Peachtree HD 
Atlanta Georsia 30305 Joseph Pizzarelli 

Connecticut 

'·• 

Joseph Pizz;irelli 

Atlanta Capital & Finance LLC 
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(B)e

The Perry Law Group 

Escrow Agreement 

THIS ESCROW AGREEMENT dated asof1his 11th day of Jul)·, 2013: by and between 
Capita! Funding having address ar 445 Magnet Street :vtarietta� Georgia 30060 ('·CF"}, James 
H.eSarver. ha \'ing address at 3 136 M illash Run. Buford: Georgia 30519 ("Sarver'') and Thee
Perry Law Group, LLC having addrc:;s al 600 West Peachtree Stret:t. Suite J 560 Atlanta,e
GA 30308 (rhe "F..scrow Agent'') (colleclivcly the "Parties").e

W lT N E S S ETH: 

(A)e Whereas; CF and SARVER are parties lo a Lener of Commitment ("l.OC")e
dated as of July 8. 2013 whereby SARVER. is engaging the services of CF toe

·e secure a MTN or S81.C/BG in the amount of Ten Million Dollarse
($10.000

1
000 USD) ('"JnstrumenC) fTomJt Top World Bank for businesse

• 'related activities.e

Whereas, pursuant to d1e cerms of the LOC, SARVER has agreed to deliver.e
the sum of Two Hundred Thousand DoJlffl'S ($200,000.00 USD) to the f.scro�ve
Agent to be held in accordance with the tenns of the Escrow Agreetnellt; ande.... . ...... •• .. . 

(C)e Whereas, CF and SARVER each appoint the Escrow Agent to serve as ane
escrow agent hereunder; ande

CD)e Whereas:- the Escrow Agent has agreed to act as escrow agent pursuant to thee
terms and conditions of this Agreement; ande

NOW, THEREFORE, in consideration of the mutual covenants herein contained and other 
good and valuable consideration, the sufficiency and receipt of which is hereby 
acknowledged. the parties herelo, intending to be legally bound. agree as foUows: 

·e 1. Definitions. for the purposes of this Agreement, capitaJized terms used in thise
Agreement and not otherwise defined have the meaning.� specified in die LOC. 

2.e Tes·m. This Agreement shaJI commence on the date first above written and shalle
continue thereafter until all escrow funds (as defined below) have been disbursed bye
the Escro1,,• Ager1l in accdrdanc� with the terms and conditions hereof (the "Tenn").e

3.e F..scrow Funds. The Escrow Agent shall acknowledge receipt in writing ofTwoe
Hun�red Thousand Dollars ($200.000.00) (hereinafter ·•Escrow Funds'') after receivede
from SARVER. SARVf:R and CF hereby appoint the Escrow Agent lo hold thee
Escrow Funds and disburse in accordance with the provisions of this Escrowe
Agreemente

4.e Escrow lnstrnctions. CF and SARVER have provided to the Escrow Agent, escrowe
instructions, attached hereto as Exhibit A� which outlin� in detail the terms undere

l30712-1017vJ. 
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which th� Es.crow Funds shall be released according tu the instrnctions provided by 
CF. 

5.s Owner.ship of Funds. ll i:i acknowledged by the parties thal until all instructions ofs
E.�hibit A an: complied with, the: Escrow Fu11ds minus E.scrow Agenr's fee and anys
related service fees as outlined herein as statt:d below shalt remain the property ofs
SARVER.s

6. Distribution of Escrow Fund; Disputes.s

a.s The Tennination Dare shall be defined as the date upon which the compliances
ofalJ instnictions of Exhibit A is completed and the disbursement.ofthes
Escrow Funds as 51ated therein.s

b.s Either party (th� ''Requesting Party") may deliv�r signed instructi<>os ass
evidenced in fahibit B to the F.scrow Agent (the "Releuse Instructions").' .· .....s
instructing the Escrow Agent to release filnds from the Escrow Purtd. provideds
that CF may not deliver such Release Instructions to the. Escrow Ag�11t Pri?r tos
Lhe compliance of all tem1s on E.'l(hibit A and Escrow Agent may'riot accept ors
act on such Release Instructions prior to the compliance of an 1enns ons
Exhibit'A without the express written consen1 of SARVER. The Reqriestings
Party shall deJiver to the other party (1he "�on- Requesting Party")a copy ofs
the Release Ins1ructions concuFrently with its delivery to the Escrow-Agent Ifs
the Non-Requesting Party obj¢cls to i.he release of auy funds ftom the Escrows
Fund as set forth in the Release lnstrJctions, it shall deliver written notice {as
"Notice of Dispute11) to the Requesting Party and the Escrow AgentwitJlin as
period of2 business days after receipt of the Release lnslructions ands
communication from the Escrow Agent settu1g forth in reasonable detail lf1es
reasons why the Non-Requesting Party is disputing the Release Instructions�·s
The Non-Requesting Party shall deliver to the Requesting Party a copy of thes
Notice of Dispute concurr�ntly with its delivery to the Escrow. Agent. Jfthes
Non-Requesting Party fails to deliver a Notice of Dispute to the Requestings
Party and the: Escrow Agent within said period of 2 business days� -0r if thes
Notice of Dispute does not dispute rhe payment of n portion of the amount sets
forth in the Release Instructions (the .. Undisputed Portion"), then the Escrows
Agent shali immcdialcly pay to the Requesting Party the amount of thes
payment set fo11h in the Release Jnstructions or th� Gndisputed Portion. ass
applicable. (fthe Escrow Agent receives a Notice of Disput� the Escrows
Agent shall not pay any amounts which are being disputed unless, until ands
only to the extent thatthe Escrow Agent (i) receives joint written instmctionss
signed by SARVER and CF regarding the payment of funds, or (ii) is directeds
to make such payment by a coun or arbitrator adjudicating such dispute.s
Notwithstanding tllc foregoing, SARVER shaJl sign the Release Authorizations
as evidenced in Exhibit ·s herein, prior to Escrow Agent releasing any fundss
(excluding any fees due to escrow Agent).s
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.... On the Tennination Date
:-
all Escrow Funds shalJ be disbursed. Any taxes or 

fees incurred on Escrow Funds or a� a result thereof shall be the responsibility 
of party ultimately receiving the funds. 

d.e On the first anni\'ersary of the execution date hereof (the "Anniversary Date"),e
all amounts in the Escrow Fund� to the extent not paid to CF, facrow Agent ore
snQjcct to a N<ltice of Dispute in accordanc� with Section 6(b) above: shall be
releac;ed by the Escrow Agent back to SARVER. Any amounts r.emah1ing ine
the Escrow Fund that are subject to a �otice of Dispute shall be released ine
accordanct! wirh Section 6(1>) alM.lVe.e

7.e Escrow Agc11t's 'Disdaimers. The obligations ofthd &crow Agent mider thise
Agreement are subject to the following tenns and conditions;e

a.e Except for this Agreement, the Escrow Agent is not a party to and is not bounde
by any other agreement between CF and SARVER. The duties a.rid obligationse
of the Escrow Agent shall be dctennined solely by the express provisions ofe
this Agreement and the Escrow Agent shall only be liable fur. the performancee
of such duties and obligations as are specificaJJy set furtb in this Agreement.e

' . 

. .. 
b.e TI1e Parties hereby agree that the Escrow Agent is not ser\'fog iu · the eopncitye

of legal counsel to either� fn. this transaction. Each par;ty wam.tnts thate
they have engaged independent legal counsel to pro-..·ide advice regarding anye
agreements entered into or h� willingly waived bis/her right to do so.e

c.e The f-:.scrO\V Agent is not m�ing any representations or warranties regardinge
,he validity of any other agreements entered into by lhe parties nor is Escrowe
Agent guaranteeiug the perfonnance of any party to this Agreement e:-ccept a'ie
stated herein.e

d.e The Escrow Agent acts hereunder as a depository only and is not responsiblee
for or Hable in any manner wha�oever for lhe sufficiency, correctness,e
genuineness or validity of any instruments, documents, agreements, or othere
materials deposited with it. Th� Escrow Agent shall not be required to defende
any JegaJ proceeding which may'be inslituted against it with respect to lhee
subject matter of"th.is Agreement unless it is requested to do so by one oflhee
parties and is indemnified ·by such requesting. party to the Escrow Agent'se
satisfaction against the cost and e�-penses including attorneys' fees of suche
defense, unless arising from the :Escrow Agent's bad faith or willfule
mjs.conducr. The Escrow Agent shall not be required to institute legale
proceedings of any kind. The Escrow Agent shall not be required 10 perfonne

Page 3 of 11 

CF Initials _e_ Sarver Initials � 
130607·1014v.l ---r;rc::7 

http:of"th.is


any acts which wili viol�te uny law or applicable rules of any governmental 
agency. 

"· Th� fa�row 1\gent shall not in any wa)- be bound or affected by any notice of 
modificntion or cancellation of this Agreement un Jess in writing signed by CF 
and SA RV ER. nor shaH the Escrow Agent be bound by any modifica1ion 
hereof unless the same shall be reasonably satisfacto1:y to it. The Escro,,1 

Agent shall be �ntitJed to rely upon any notice
1 
certification, demand or other 

writing delivered to it hereunder by SAR VER or CF v.ithout being required to 
determine the authenticiry or the co�ctness or .any factstated therein, the 
propriety or validity of the service thereof: or the jurisdiction of the courr 
issuing any judgment 

t: The Escrow Agent may consult counsel" includingitsin-:-hause counsel. and 
act in reliance upon any signature reasonably believed lly itto be genuine: and 
may assume that any person purporting to give-any notice or rece(pt, or make 
any statements, in connection witb the provisions hereof has been duly 
authorized to do so. 

g.o The Escrow Agent may conslllt oounset, including its iq .. house counsel, ando
act relative hereto in rdiancc upon advice of counsel iI{rcfercnce to anyo
maner connected herewith, and neither it, its directors; oflicers or tmployceso
shall be liable for any mistake of fact or error of judgment, or for any acts oro
omissions of a11y kind, unless caused by its willtul misconduct or grosso
negligence.o

h.o CF and SARVER,jointly and severally, covenant and agree to indemnify theo
Escrow Agent and hold it hannless without limitation from and against anyo
loss� liabiHty or expense of any nature incum�d by the Escrow Agent arisingo
out of or in connection with this Agreement or with tlie administration of itso
duties hereunder. including but not.limited to. legal fees and other costs ando
e��nses of defending or preparing to defcad against any claim or liability ino
the premises, unless such loss: liability or expense shall be caused by theo
Escrow Agent's gross negligence, bad faith� or willful misconduct. [n no evento
shall the Escrow Agent be Hable for indirect, punitive, speciaJ o.r consequentialo
damages.o

i.o The Escww Agent shall hav� no rt.�ponsibilit)' to invest or rein\'est an)!o
monies in the Escrow Funds.o
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.I· The Parties understand, agree� and acknowledge that the Escrow Funds are 
being held in an account under which no interest is paid to the account holder. 
Accordingly. the Part ii::� acknc,wlcdge that the EscrO\\· Funds ar� being held in 
an account which interest shall not he paid to any Party to this Agreement. 

8.o Resignation of Escrow Agent. The Escrow Agent may resign and be discharged ofo
i1s duties as Escrow Agent hereunder upon thirty (30) days written notice to CF ando
SARVER. Such resignatimt shaJI 1.ake etfi!Cl thirty (30) days after the giving of sucho
no·ticc and the retum ofall Escrow Funds deposited wi1h Escrow Agent.o

9.o Apl)ointmentofSucccssor Escrow Agent lnthe eventoftheresignation of theo
Escrow Agent or its removal from office� CF and SARVER shalljoi11tly and in goodo
raith appoint a successor upon mutual agreement ofth-, parties.o

10.o£,;crow Agent's Fee. Escrow Agcn1's fee shall be equal to two percent (2%) of theo
Escrow fund arnounr and shall be deemed earned upon the deposit of the Escrowo
Funds by SARVER. It is hereby acknowledged by the partiesthal in the event ofnon
compliance or non-performance with Exhibir A by CF and the .Escrow Funds areo
required to be returned to SARVER, d1c Escrow Agcnt_•s Fee shall be deducted prioro
to the return of any sums to SARVER. The Escro,v Agent shall be entitled too
reimbursement on demand for all expenses ittcurrcd in connection with theo
administration of this Agreeme111· or the escrow crearedperebywhich are in exc�<t ofo
its compensation f-or nonnal services hereunder1 including without limitation,o
payment of any legal fees and expenses incurred by the �crow Agent .in connectiono
with resolution of any claim by any party hereunder. The Escrow Agent is herebyo
granted a lien on the Escrow Funds to protec� indemnity and reimburse itself for allo
fees. cost�, expenses and JiabiJilies arising out of this Agreement and the perfonnanceo
of its duties hereunder.o

Escrow Agreement Preparation Fee: $1,000.00 
Other Fees/Attorney: Billed al Cost (if applicable) 

In the event thnt the Escrow Account is not funded� the Escrow Fee, and all related 
expenses� remain due and payablc

t 
and if paid. wi�I no1 be refunded. The fees quoted 

in this schedule apply to services ordinarily rendered in the: (1) pl'cparation and 
review of the Escrow Agreement and negotiations and discussions with the Parties to 
the Escrow Agreement (2) administration of1he Escrow Account and wiring of funds. 
Services in addition ro and not contemplated in this Agreement� including-:, but not 
limited to. document amendrnents and r�visions� notices and reports. and legal feesi 

will be billed as additional expenses at (he rate of Three .Hundred Dollars ($300.00 
U.S.O.) per hour. Unless otherwise indicated� the above fees relate ro the 
administration of the initial Two Hundred Thousand DolJars ($'200:000.00) deposited 
wii-t, the Escrow Agent. Additional deposits in cmtjunction with the same transaction 
and Escrow Agreement will incur an additional charge. 
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11.e&xpenses. All reasonable costs, expenses and fees of the Escrow Ag��nt incurred ine
connection with the performance of its duties a'ld obligations hereunder. includinge
nny outside counsel fees reasonably incurred by it after prior notice to the parries,e
shalJ be borne equally by the panics hereto. The Escrow Agent shall have the right toe
withhold from the Escrow funds prior to distribution: its cost$,. fees and expenses duee
hereunder. The Parties hereby acknowledge and agree to pa)' a fee in the amounte
of One Thousund Dollars (Sl,000.00) for the draftjng of this Escrow Ag1·eemente
as oottiucd in Clause 10 above. Such amount sh.all be deducted u1>on receipt ofe
tile Escrow Funds.e

12.eLimitation of Liability. The Escrow Agent is hereby required only ro retain ande
disburse the Escrow Funds ns herein provided� Thefacrow Agent's duties ar.e onlye
such as are specifically provided herein and arc administrative'.:, not discrerionary. Thee
Escrow Agent shall not be required to detennine whether or not the. terms ande
conditions of the LOC have been complied with by the parties. The Escrow Agente
shall have no l"lrSPOnsibility hereunder other)'han t<> follow faithfully the instructionse
attached as Exhibit A herein or such further'supplemenail instructions a.c; SARVERe
and CF may mutuaJly provide and shall incur no l�bility whatsoever to SARVER ore
CF excepl for gross negligence or willful miscoriducL l11e Escrow Agent shall not bee
subject to liability with respect to lo.sses suffered .froro the LOC. The l;scmw Agente
may consu11 with counsel and shall be fullyj?rotect.ed in any action taken in good faithe
i11 accordance wirh such advice. The Escraw Agent shall be fuJJy protected in actinge
in accordance with any written in,tructions of $A�VER�d!or CF given to ite
hereunder and reasonably believed by· it to have been e.xecuted by the proper parties.e

13.eOptio:i1 to lnterpleud. If any two parties tcfthis EscroWAgreemellt shall be ine
disagreement over the interpretation of this Escrow Agreement, or over theire
respective righ1s and obligations, or if any other dispu1:e shall arise hereunder, or if thee
Escrow Agent otherwise has any doubts as to the proper di!»-position of lhc: funds ore
the exccuticm of any of ns duties hereunder, the Escrow Agent may, nt its solee
discretion, file an action in interpleader to resolve such disagreement in any Georgiae
State or Federal court sitting in the City of Atlanta. The Escrow Agent shall bee
indemnified for all costs, including reasonable attorney's fees and expenses, and shalle
be fully protected in suspending all or part of its activities under this Escrowe
Agreement until a final judgment in the inrerp(eader action is resolved .e

.14. Reporting. The Escrow Agent shall
1 
from time to time: at the request of the CF or 

SARVER� advise the requesting party as to the balance of the Escrow Funds then 
being held by the EscrO\v Agent. Upon the close of �scrow. the Escrow Agent shall 
prepare an accounting or settlement setting forth. among other things, 1.he 
disbursemeor of the Escrow Funds and the pa)1nent of the Escrow Agent's fees and 
cosrs. 
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15.rNotice,;: AB net ices and other comtnurti�atfons rt:quircd or permitted un<kr thiSr
Escrow Agrec:mcnt shall be in writing and shnU be deemed to have been duly given,r
made and received onJy when delivered (personally. by courier service such asr
Federal Express, or by other messenger). when S<:mt by electronic facsimile or fourr
days following the day when dcposiled in the United States mail. registered orr
certified air mail, postage prepaid, return receipt requested, .addressed as seL fonhr
below:r

lfto SARVER:r
James H. Sarver 

J 136 MiJlash Run 
Buford. Georgia 30519 

lfto CF: r�ni�I i;-,mtfino 
445 Magnet Street 
Marietta, Georgia30060 

If to Escrow Agent: The Perry Law Oroop: LLC 
600 West Peachtree StreeL Suite \560 
Atlantar GA 30308 

Any party may niter the address to which communications or copies arc to be sent by 
giving notice of such change of addl'C§ in cooformity\vith the provisions of this 
Section for the giving of notice. 

16. Successors nnd Assigns. This EscroW�,Ql'eement shall be binding upon and inure tor
the benefit of the parties hereto and their respective successors and permitted assigns,r
but in no event shall any person not a party hereto have any rights to the monies orr
investmenlS in the Escrow Fund as a thhd party beneficiary or otherwise. No partyr
hereto may nssign or transfer its rights or obligations hereunder withour the priorr
written consent of the other parties hereto.r

17.rGoverning Law. This Escrow Agreement and all questions relaiing to its validity.r
·r intcrpretarion, perfonnance and enfurcement shaJJ be gowrncd b)' the laws of ther
·state of Georgia

,. 
without regard tb its conflicts of law doctrine. All disputes underr

this Agreement shall be governed by a court.ofcompetent jurisdiction located in ther
city of Atlanta in the State of Georgia.r

18.rWaiver. Waiver of any tenn or condition of this Escrow A!,rreement by any partyr
shall nor be construed as a waiver of .a subsequent breach or failure of the same termr
or condition, or wah•er of any other tenn or condition of this Escrow Agreement.r
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19.eHe.adings. The section headings contained in thjs t5crow Agreement arc conveniente
references only and shall nol in uny way affect the meaning or interpretation of thise
E.c;cro,v Agreemente

20.eCounterparts. Tbis Escrow Agreement may be executed in one or more counterpanse
(including hy facsimile): each of which shall be deemed Lo be an original as againste
any party whose signature appears thereon, and all of which taken together shalle
constilute one and the same instrument This Escrow Agreement- shall becomee
binding when one or more counterparts hereof, individuafly or teke-n together, shalle
bear the signatures of all of the parties 1-eflected hereon as the signatories.e

21. Rn tire Agreement This Escrow Agreement, embody the entire understanding of thee
parties hc�to whic.h pertain to the subject matter hereof and supersede all prior ore
contemporane\'>us agrecmentc;, repres¢ntations. conditions or undertakings nore
included herein and therein whtch pertain to the subject matter hereof. 1nfs �crowe
Agreement may be amended only in writin& signed by all parties hereto. and noe
purported oral waiver or amertdinent of any provision hereof sha11 be effective�e

lN WITNESS WHEREOF the parties hereto have executed th.is Agreement as of the 
·. date first above written.e

Capital Funding 

The Perry Law .Group: U. .. C 

... 

Page 8of ll 

CF Initials_ if. Sarver Initials� 
1.30607•1014v.l 



EXHIBlT A 
'fRAI\SFER AGE�T INSTRUCTIONS 

SARVER and CF hcr�br ab'l\,'C that the procedures and tem1s �ct forth below shall I>\! an accurate 
statement of the instructions to be compli,"!d with by f.sciow Agem: 

I.t CF and SAR VER shall review nnd execute tl1is Escrow Agreement.t
1. Upon rhe execution of this Escrow Agreement. SARVER shall deposil Two Hundredt

Thousand Dollars ($200.000.00) ("'Escrow Fundsj with the Escrow Agent.t
3.t The fiscrow Agent shall disburse any nnd all amounts held with the Escrow Agent onlyt

upon the \Vritten authorization of SARVER. SARVER shall deliver such authori7.ationst
on a iimely basis and in conformity with the LOC.t

4.t SAR VER shall authorize .Escrow Agenl to rclea.-;e the Escrow Funds in accordance witht
the inslruCtions of CF· in order to secure the Instrument and to eover the swift fees.t

The foregoing escrow disbursement instructions arc ACCEPTED At�D AGREFD by: 

P.:ige9 of11 
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Exl1ibit "tr 
RF.LEAS}: Al:THORJZA Tl ON 

The Perry Law Group, LLC 
Attn; Keisha PP.ny, Esq. 
600 West Peachtree Street Suite l :560 
Atlanta, GA 30308 

REQt;"ESTAJ\'D AUTHORIZATION TO RELEASE FUNDS 

James H. Sarvcr ('1Sendcr''). hereby authorize ·n,e Perry Law Group C:Firm:') to 
immediately release the furids that were transferred to the Finn •s JOL TA Account in the amount 
of Two Hundred Thousand Dollars ($200.000.00) on 7 / /'2.... • 20..!Jand having a Wire · · rransaction Number of.. :=1 

for.Jurthercredit to Capital 
Funding (''Recipienf'), and his/her/its dcsignecs. . . . . . . 

The aforementionedsum is NOT intended to be held irtcscrow, but is due for immediate 
·. release to Recipient. By signing below.; J cenify that I nm the Sender and owner of the funds and.
have full autho1ity to granfthis release..

I I 
'· J-Z../ I� 

Date 

/,7�· t7?•532. 'i 
·---

Phone Number.
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1445 Magnet Street Maric·tta G.L\ 30060 I Phone: -104-916-09%e

Letter of Commitment 

METHODS: 
PREADVICE: EUROCLEAR, BLOOMBERG, CLEARSTREAM ANO CLEARING HOUSE 

SETTLEMENT REPORTS PROVIDED UP FRONT ONCE ARRANGEMENT FEE 
HAS BEEN HECEI\/EIJ AND VrnlFIED. 





 
 

 
 

   

  
 

 
 

 

  
 

   

 
 

   
 

 

 

 



10. INDEMNIFICATION- Each of the parties hereto agree to indemnify and hold harmless and or
assigns against any liability, damages, losses costs or expenses incurred by any reason of third
party claims arising out of breach of this contract or negligent or unlawful acts or omissions by
the indemnifying party including reasonable attorneys fees, court costs and expenses of any
suit that might be filed. 

11. NOTICES- Any notices to be given under this agreement shall be given ii) person or mailed 
. ..,. 

to the address of record, notice shall be deemed mailed once return receipt r:��ested has 
·•· ·.: ' been received. 

Capital Funding Rep Client 
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BOARD OF GOVERNORS 

OF THE 

FEDERAL RESERVE SYSTEM 

WASHINGTON, 0. C. 20551 

DIVISION OF BANKING 

SUPERVISION ANO REGULATION 

SR 02-13 
May 20, 2002 

TO THE OFFICER IN CHARGE OF SUPERVISION AND APPROPRIATE 
SUPERVISORY STAFF AT EACH FEDERAL RESERVE BANK AND TO 
BANKING ORGANIZATIONS SUPERVISED BY THE FEDERAL RESERVE 

SUBJECT: "Prime Bank" and Other Financial Instrument Fraud 

Schemes 

In 1993 and 1996, the Federal Reserve issued advisories concerning illegal 
schemes purp01iing to involve "prime bank" financial instruments.1 In its alerts, the Federal 
Reserve advised banking organizations and the public that, among others things, it does not 
know of any legitimate use of any financial instrume:i:it caUed a "prime bank" note, guarantee, 
letter of credit, or debi;mture and that th<t F�de;ral. R�serve goes 11qt gum:�ntee or enter into 
transactions with individuals and does not license anyone to trade "prime bank" financial 
instruments at act as the Federal Reserve's agent to sell or redeem such instruments. 

Since 1996, fraudulent schemes involving financial instruments have proliferated 
in the United States and abroad, and investors have lost significant sums of rrioney. Federal and 
state law enforcement agencies, as well as the U.S. Securities and Exchange Commission, have 
investigated and prosecuted numerous individuals associated with supposed investment 
opportunities involving "prime bank" instruments or other financial instruments. 

The Federal Reserve wants to again highlight the dangers associated with 
investing or participating in questionable transactions that promise unrealisticly high rates of 
return and involve other dubious characteristics. Over the past several years, Federal Reserve 
staff has reviewed numerous illicit transactions and provided assistance to U.S. and foreign law 
enforcement and securities regulators and, based on this experience, has identified the following 
hallmarks or "red flags" associated with many fraudulent :financial instrument scams that can be 
used to avoid them: 

•aReferences to financial instruments issued by "prime banks,"a
"top -100 world banks," "top 25 European banks," and similar
references to categories or groups of banks that are not used in 
the banking industry. 

' �• Promises of extremely high, unrealistic rates of return with little 
or no risk. 

•a Participation in an investment program often referred to as a "roll
program (or programme)," "high yield investment program," or
"bank debenture trading program."a r.,... -------• 

� EXHIBIT 

h1t n·//u/\),1u1 f PnP-r::i lrP-c:nvp, ocw/ho�rddocs/srletters/2002/sr02 I 3 .htm 8/24/2015 
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• High rates of return are generated by repeatedly trading (or
buying and selling) financial instruments ( often over a 40-week
period). 

• Legitimate financial instruments, such as letters of credit, 
*guarantees, and medium tenn notes, are bought and sold or

traded in manners that are not realistic -- for example, standby
letters of credit are bought and sold.2 

• Transactions are overiy compiex and nonsensicai. 

• Tenns that have no meaning in legitimate financial transactions
are used repeatedly -- for example, "conditional SWIFT," "key
tested telex," "pay order,11 "funds of good, clean, clear and non
criminal origin," "master commitment," "one year and one day,�
and "commitment holder." 

• High degree of secrecy -- for example, the trading of financial
instruments takes place on a secret market, your banker or
investment adviser will not know about the investment 
opportunity because only a few special people around the world
are aware of it or participate in the secret trading, or the investor
is being a11owed to participate in a secret trading program and, if
he or she reveals any infonnation about the program, the
investor's participation will be terminated. 

• The investor's funds are absolutely safe and cannot be lost -- for
example, a bank has issued a guarantee or an attorney is holding
the funds in a special escrow fund. 

• Involvement of a well known governmental authority, such as
the Federal Reserve, World Bank, or IMF. 

• Inaccurate references to the Intemationa] Chamber of Commerce
and its publications. 

• Investor's funds wilJ be used for "humanitarian" projects. 

Federal law enforcement authorities have asked the Federal Reserve to advise 
individuals, banking organizations, and other entities who have been approached to invest in a
"prime bank" financial instrument or participate in some manner in any transaction containing
the characteristics listed above to contact the local offices of the agencies. This includes the
field offices of the Federal Bureau oflnvestigation, U.S. Secret Service, U.S. Customs Service,
or Internal Revenue Service's Criminal Investigation Division. The U.S. Securities and
Exchange Commission is also actively involved with investigating securities frauds associated 
with these types of transactions, and asks that companies and individuals alert a local office of
that agency. 

Reserve Banks are asked to distribute this SR letter to domestic and foreign
banking organizations supervised by the Federal Reserve. Questions regarding apparent 

http://www.federalreserve.gov/boarddocs/srletters/2002/sr02 l 3 .htm 8/24/2015 

http://www.federalreserve.gov/boarddocs/srletters/2002/sr02
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fraudulent schemes involving "prime bank" financial instruments or other transactions with the 
hallmarks described above can be directed to the Special Investigations Section of the bi vision 
of Banking Supervision and Regulation at (202) 452-2620 or (202) 452-5235. 

Herbert A. Biem 
Senior Associate Director 

Note: 

1.s Copies of the Federal Reserve's alerts are available ats
http://www.newyorkfed.org/bankinfo/circular/l0858.html#Investment Scherne Advisory.s
Over the.past several years, advisories concerning illegal "prime bank" ancJotber.financials
instrument schemes have also been issued by the U.S. Securities and Exch�ge _s
Commission,-the World Banlc, the International Monetary Fund, the Intematjonals
Chamber of Commerce, the Law Society of l3ritain and Wales, and other u;s: a,nd foreigns·· ·· 
law enforcement and'tegulatory authorities/;Return to texts

2.s In August 1993, an article entitled "Anatomy of the Medium-Term Note Market" wass
published in the Federal Reserve Bulletin. The article was written by Federal)�.eserves
economists_ and describes the use of this type of legitimate debt instrument bf ·· 
corporations and banlcing organizations and how they are underwritten and priced by thes
market. Since the publication of this article·and the issuance of the Federal Reserve'ss
1993 "prime bank" advisory, which alerted the public to the non-existericeof ,iprimes
bank" instruments, many illicit scams purport to involve the trading of "medium terms
notes" ( often referred to as "M1Ns") rather than "prime bank" financial instruments.s
Apparently, wrongdoers involved with illegal financial instrument scams try to convinces
their victims that the Federal Reserve Bulletin article proves the existence a market wheres
MTN s can be traded for enormous profits. No such market exists.. Return to texts

, 

SR letters I 2002 
----·---------·.. ·-,J//t/r4--•·----

� I Banking information and regulation 
Accessibilitv I Contact Us 
Last update: March 30, 2005 

http://www.federa1reserve.gov/boarddocs/srletters/2002/sr02 l 3 .htm 8/24/2015 
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Investor Alert: "Prime Bank" Investments Are Scams 

Feb. 5, 2015 

The SEC's Office of Investor Education and Advocacy (OIEA} is issuing this Investor Alert to 

warn investors about fraudulent investment schemes involving purportedly high-yield, risk

free international finance programs. 

All "prime bank" investment programs are fraudulent. Promoters of prime bank programs 
often claim that investors' funds will be used to buy and trade supposed prime bank 
instruments, and that investors will receive guaranteed, high investment returns with little or 
no risk. Promoters try to make the schemes sound legitimate by using complex, 
sophisticated, and official-sounding terms. These may include: debenture, st�,ndby letter of 
credit, bank. guarantee, prime world bank financial Instrument, private furu:lihg','j:>_roject, 
offshore trade or trading program, trading platform, trading facility, trade slot/high-yield 
trading or roll program, guaranteed barlk nete, or some variation. 

Keep in mind that the terms used to prornote these schemes are just one a�pe,gto scrutinizee
- in fact, some promoters may avoid using the term "prime bank" entirely�: Jt{�e'.tt�r protect-, •.-· · ·· · 
yourself, be on the lookout for these red flags of prime·bank fraud:e

•eIf someone. ap.proaches you about investing in a prime bank progr�,n, prime 

world ba,nk financial instrument, or similar high-yield securityrft/#/a scam. 
These investments do not exist. Promoters may tell investors that they:)flll receive ae
return of their principal after a few days or weeks and continue to receive theire
guaranteed return.e

•ePromoters may falsely claim that the instrument is issued, traded, or g�aranteed by ae
well-known organization such as the World Bank, the International Mon·etary Funde
(IMF), a central bank (such as the U.S. Federal Reserve), or the International Chambere
of Commerce (ICC). They also may misrepresent that the instrument iiJssued, traded,e
or guaranteed by an international or private bank or trust located abroad.e

•ePromoters may claim that investment opportunities are by invitation only and limited toe
select, wealthy customers. Often promoters will say or imply that these typE!s ofe
investments are the exclusive, "secret way" that wealthy people make all their money.e
They cite secrecy if potential investors ask for references, and sometimes ask investorse
to sign non-disclosure agreements.e

•e Promoters may hire.escrow agents or use escrow accounts to receive and disbursee
investor money. Promoters may falsely claim that investor funds will be kept safe ande
protected from loss in an escrow or trust account.e

•ePromoters may advertise using national newspapers, social media, or classifiede
advertisement websites, and they may avoid using the term "prime bank." They maye
explicitly deny that their programs involve prime bank instruments. Regardless,e
investors should be wary of any offer to invest in a high-yield, risk-free internationale
finance program.e

httn://www.sec.gov/oica/investor-a1erts-bu11etins/ia primebankscam.htrnJ 8/24/2015 
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Do not invest your money with unlicensed or unregistered 
sellers. Many fraudulent investment schemes involve persons who are 
not licensed or registered as investment advisers or broker dealers. 
Even if you personally know the person ·recommending or selling an 
investment, check whether he or she is licensed or registered and, if so, 
whether he or she has any disciplinary history. Use the SEC's 
Investment Adviser Public Disclosure lIAPD} website and the Financial 
Industry Regulatory Authority (FINRA)'s BrokerCheck website, and 
contact your state securities regulator. 

The SEC has initiated enforcement actions against prime bank promoters. In In the Matter of 

Spectrum Concepts. LLC. Donald James Worswick. Michael Nicholas Grosso; and Michael 

Patrick Brown. a Florida company, its president, and two other individuals were charged for 
allegedly operating a prime bank scheme, offering what they called "Private Joint Venture 
Credit Enhancement Agreements." The respondents allegedly told investors that their money 
would be placed in "private funding projects" and used to "set up" a "credit facility" and a 
"trade slot" that would then be "blocked" for the benefit of a supposed "trade platform." The 
respondents also allegedly promised investors that they would earn returns ranging from 
900% in 20 days to 4,627% annually. In an effort to make the offering seem legitimate, the 
respondents allegedly used an "escro1t1 agent" to receive investor funds even though the 
supposed investments did not exist and investor funds were used for other purposes . 

....J\;.,-rn SEC v Butts. et al., the SEC char�ed numerous individuals and entities-for �llegedly 
/i� 

conducting a prime bank scheme. Defendants allegedly told investors t�at an initial .
investment of $60,000-$90,000 would be used to purchase Standby Lettt�ts:of Credit that 
would be invested in a trading program yielding an immediate return of r11�re than $8 million 
within 15 to 45 business days, to be followed by earnings of approximately 14% per week. 
Defendants allegedly assured investors that an attorney would hold the)r1yestors' funds in 
es_crow until the bank instruments were obtained. According to the' SEC'��:�omplai11t, investors 
were lured through the Internet, telephone, and personal contact with' promises of 
extraordinary profits. The SEC alleges that the purported intern·ational trading program did 
not exist and that the defendants used the investors' money to pay their own personal 
expenses such as travel and gambling;'· 

IF you are approached to invest in a prime bank program, be aware that it is an 

investment scheme and report it to the SEC. 

Additional Resources 

Updated Investor Alert: Social Media and Investing - Avoiding Fraud 

Investor Alert: Be on the Lookout for Advance Fee Fraud 

Visit https://www.treasurydirect.egov/instit/statreg/fraud/fraud primebank.htm, the U.S. 
Department of the Treasury's website dedicated to helping investors identify prime bank 
instrument fraud. 

Visit Investor.gov, the SEC's website for individual investors. 

Sign up for OIEA Investor Alerts and Bulletins by email or RSS feed. Follow OIEA on Twitter 
@SEC_Investor_Ed. Like OIEA on Facebook at www.facebook.com/secinvestoreducation. 

http://www.sec.gov/oiea/investor-alerts-bulletins/ia_primebankscam.html 8/24/2015 

http://www.sec.gov/oiea/investor-alerts-bulletins/ia_primebankscam.html
www.facebook.com/secinvestoreducation
http:Investor.gov
https://www.treasurydirect
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The Office of Investor Education and Advocacy has provided this information as 
a service to investors. It-is neither a legal interpretation nor a statement of SEC 

policy. If you have questions concerning the meaning or application of a: particular 
law or rule, please consult with an attorney who specializes in securities law. 

Modified: Feb. 5,2015 

httn://www.sec.Qov/oiea/investor-alerts-bulletins/ia orimebankscam.html 8/24/2015 
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THE PERH.Y I A AW CRO{)P .. l,LC 
600 West Peachtree Street, Suite J.560 

Atlanta, GA 30308 
www.perrylawgroup.com 

Telephone: 404-733-020 I Facsimile: 404-733-0I09 

FUND DISBURSEMENT LOG 

DA TE OF RECEIPT OF FUNDS 7/12/13 
TOTAL AMOUNT RECENED $200,000.00 
COMlVlISSION AMOUNT TO PLG (2%) ($4,000.00) 
ADDITIONAL FEES DUE TO PLG ($2,000.00) 
TOTAL PAID TO PLG ($6,000.00) 
TOTAL DUE TO PLG I $0.oo 
TOTAL TO BE DISBURSED TO CLIENT i $194,000.00 
AMOUNT REMAINING IN ESCROW AFTER l0$0.000
THIS DISBURSEMENT ; 

DISBURSEMENT 1 ! 

CLIENTNAME Jeffrey Smith 
DISBURSEMENT DATE 7/12/13 
AMOUNT $134,000.00 
BANK NAME AND ADDRESS BBT0Bank 
ACCOUNT NUMBER *"'*******4215 
ROUTING NUMBER l00611134150
SWIFT NUMBER (IF APPLICABLE) : NIA 

BENEFICIARY NAME : Knox Corporation Unlimited 
FED WIRE ID CONFIRMATION 071211 B703 lR-033831 
TRANSACTION CODE/ ADVICE NUMBER 130712-098684 
DISBURSEMENT NUMBER 10055A 

DISBURSEMENT 2 
CLIENT0NAME 
DISBURSEMENT DA TE 
AMOUNT 
BANK NAME AND ADDRESS 

Joseph Carswell 
07/12/13 
$35,000.00 
Navy Federal Credit Union 

ACCOUNT NUMBER ******9718 
ROUTING NUMBER 256074974 
SWIFT NUMBER (IF APPLICABL�) 
BENEFICIARY NAME 

·-• · · --

N/A 
Joseph Carswell 

; Capital Funding Partners 

TRANSACTION CODE/ADVICE NUMBER 
FED WIRE ID CONFIRMATION 
DISBURSEMENT NUMBER0
DISBURSEMENT 3 
CLIENT0NAME0
DISBURSEMENT DATE 
AMOUNT 
BANK NAME AND ADDRESS 
ACCOUNT NUMBER 
ROUTING NUMBER 

•-·.. 

- · - • - ➔ - ·  

·----------·-

I 130712-099308 

-·-··-- · ·  . 

• •  «--••••••-••-•-• 

" ··-• 

SWIFT NUMBER (IF APPLICABLE)_. ·- ___ 
BENEFICIARY NAME 

-- -• • --· 

071211B7031R-033954 
10055B 

o/b/o Joseph Carswell 
07/15/13 
$25,000.00 
NIA 

NIA 

NIA 

NIA 

http:www.perrylawgroup.com
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TRANSACTION CODE/ADVICE NUMBER NIA 

FED WIRE ID CONFIRMATION NIA 

DISBURSEMENT NUMBER 10055C 
Notes: Cashier's Check# 

I hereby acknowledge that the funds above have been disbursed according to the client's 
instructions provided to The Perry Law Group> LLC. Client hereby acknowledges receipt of 
the abov,e fu9,ds• ·')\ ./ .(./ .{ 

oate: 7-15-13 
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Page1 of 6. 12/31/12 
CA 0005243034215 

819-b8,O1,C0 16004 0 C COJ 30 iO 1)02 

KNOX CORPORATION UNLlMITE.D 
1438 SMITHSON DR 
LITHONIA GA 30058-6156 

Contact us Your account statement el (:800) BANK-BBT or'
For 12/31/2012 n BB-T.com � '{800) 226-5228 

Effective January 1, 2013 

FD�C lnsuranc;e 

on Janua1y1
f 
2013; section 343 of the Oodd-FrankAct ts schedule·d to expire. Included tn· the expiration, Is the FDIC's guarante.e of 

unlimited FDIC Insurance for non Interest bearing·transactton account balances. Thus, ·beginning.January 1, 2013, all transaction 
(checklng) acc:ounts are insured 1,1p to tbe standard maximum d�posit insurance �mouat, which .is $2-50,000;.Als�. the notice 
tequirem�nt for noninterest-bearingtr-ansaction accounts that ·f::onvert to lnterest-l?earJOg accounts does Aot apply to checking ai:counts 
modiffed·after December 31, 2012. 

Should the Federal government change this e,cpiratio11 dilte or make any FDIC insunmce covei::ag� limit changes, BB&T relationship
�nagers and client �rvice teams will be rnade awar� of the c.hanges so that we rnay.assist you if yc>u have= questions. 

• BUSINESS VALUE150 0005243034215'

Account summary 

Your previous balance as of 11/30/2012 
Checks -1�,450,()0
Ottietwlthdrawals, debits and servi,e charges -13,422.59
Oeeaslt.$, credits a.nd lhter�st -..100,079'.54 

Yoornew balance as of 12/31/.2012 = $71,017.81 

CHECK# AMOUN.T(S) DATE CHECK# AMOUNT($) DATE CHECK# AMOUNT($) 

12/20 13;630.00 12/27 5,000.00 12/07 •1002 820.00 
*' indicates a.skip In sequential check numbers above this Item' Total checks = $19,4�0.00 

Other withdrawals, dehits and service charges 

DA� D!;S .RIPl ION ____ -_··_--�_ 01Jl-lTC�J 
12/03 BB'&T CHECK CARD PliRCHASE-PiN 11-30-12 LITHONIA GA 9132 WALGREENS 2945 PANOLA R 
1vo3 BB&T CHECK CA.RD PURCHASE SUBWAY OOZ,2 11-30 LITHONIA ·GA 9132' 8.13 
12/03 BB&T CHECK CARD PURCHASE EW TECHOPANQ,\8882511-30 'UK 9132 ___ 69.99'
12/03 BB&T CHECK CARD PURCHASE AMERICAN DELI 11-30 STONE· MOUNTAI GA 9132. 38.66 
12/03 BB&T CHECK CARD PURCHASE-Plt"'12-0:t.:t2 HATWO�LD INC. 9132 2.801 CANDLER DECATUR' 29.96 

-A' .......... _ ................ . 
12/03 BB&T CHECK CARD PURCHASE-PIN 12-01-12 HAT WORLD INC. 9132·2801 CANDLER DECATUR S6.�5 

GA 
0 

-12-✓0-3 -BB& T_C_H_E_C_K _CA-RDPURCHASE 12-01-12 LITHONIA -GA 91.32 CHEVRON 0020328' . 40.00 
''E!Ql_ ____ �HECKCARD NON-BB&T ATM FEE 12-02-'12STARNE �1}?, ?�QJ�AMQ��R. ... Q§CATUR GA 2.Sci.

continued 

• PAGE 1 CF 6 

0!>24i03 
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http:19,4�0.00
http:5,000.00
http:13;630.00
http:71,017.81
http:13,422.59
http:BB-T.com


. ·NON�·ea&f�tM.t�E12-.02.:12-w.F.B-.1.��0.I ........ f:.l:l�C�CARD

··-·······........ ......... . 

• BUSINESS VALUE 150 0005243034215 (�ontlnued)-
A"1OUNTf$)DATE DESCRIPTiON 

12/03 ATMNETWORKCA.SHWITHDRAWAL 12--02-12STARNE -- --9'J32280fCANDLER DE.CATUR � - -- 203.SO-
12/03 

ATM NfrvioRi<:asH wrrHoiiAwAL 12-02-12 srAR Ne 
. ·cHECI< CARD NON-BB&T ATM FEE 12-02-12 ST AR NE 913.2 2801 CANDlER DECATUR·-··· GA _ ..... .· . . .. 2:i°-

9132 2so1 cANDLER oEc�ruR ........9.A ... . 20�._5-Q121.03 

�-�0L___ �!� NETWORK CASH WITHDRAWAL 12-02-12W.F.B 
9132WEST-E�J�:�.�IVATLANTA_.. _ ..P.�--· _.2so 

-9132 WESI:�r-J�LJ.N_�V �Ti!'��- ..@... _______ -···- .. :503.00-
.9132 2.1012/03

1l/04 
DEBJT CARD INrLTRAN FEE EW TECHOPANDA8882511-30 UK 
CHECKCARDNON-BBTATM INQ F.EE 12-04�12BAN�OFAMERJCA 9132·•Mi>,RlITTASJRAllANIA 
GA 

·9132 ""MARIETTA STRATLANTA-·-

2.50 

121-04- GHECtc CARO NON-BB& T ATM FEE 12-.04-12 8ANl{ QF �ERICA .·cA-----��-·- ·•·•-•·· ... ·········.. ······ .... ···········-... . ········-······· .. ···�·-·· ... · .. ··� HO ...................... ... . .  . 

---"i2¥-1/·o4 ATM NETvVBRIE'EASH-WffHDAAWA.L.12 04 12 BAI'�� OF AMERICA 9132 *t V<RlfTTA SfR A"fLAfffA . ---.. ··--863:00 

GA 
1210s as&tcl=ffcK CARDPURCHASE sANTANDERcoNs.UMERU 12-os· sas:222:422f tx 913_2 ·· - -- 599;95- ____ 
12/05 ss·&r CHECK CARD·PURCHASE-PlN 12-04-12 STONE MQUNTA GA.913� MURP.HY7052ATWALMRT 40.-71 

12/0S BB&T (HECK CARD PURCHASE-PIN 1'.a•04-12 WAL�ART SUPER C �mi 119·4 WAL-SAMS .STONE 22�26 
MOUNTAI GA 

12/05 BB&T CHECK CARD PURCHASE MCDONALD'S F1344812-04 STONE MOUNTAI GA 9132 5.77 
12/06 BB&T CHECK CARD PURCHASE STOP-N�GO 12-04 STONE MOUNT Al GA 9132 -· S4.38. 
12/06 B8&r CHECK CARD PURCHASE COMCAST CABU.:COMM12-06 800-COMCAST CA .9132 192.61 
12/06 BB&T CHECK CARD PURCHASE-PIN 12-05-·12OECATUR GA 9132RACETRAC606 52.79 
12/07 BB�T CHE�K CARD PURCHASE-P-IN "12--06-12 STN MOVNTAIN 0.A 9132 �OS$ STORES #37S 13.77 
12/07 BB&T CHECK CARD PURCHASE ... PIN 1·2-06-12 WAL-MART SU.PER C 91.321184 WAL-SAMS S:TONE 8.28 

MOUNTAI GA-
·12/20 BB&T CHECK �ARDPURCHASE-PIN 12-2Q-1U1A�HALLS ATLANTA GA- 505.33. 91�2 MAASHALLS 

12/21 CHECK CARDJLQ.N�B8& T ATM FEE 12 ..:zi.,2 W,f.B -9132 WES·T-END ATLANTA GA. 2 .. 50 
12/21 ATM NETWORK CASH WITHDRAWAL 12-21-12 W.f:B 9132 WEST-END ATLANTA GA 503.00 
12/24 BB&T CH�CK CARD PURCHASE SPRINT *WIRELESS 12-21800-639-6111 KS 9132 . f49.B1 
12/24 BB&T CHECK CARDPURCHASE-PIN 12-21-12 LITHONIA · .GA 9132-PETCO ANIMAL SUPPLIES 52:00 
12/24 BB&T CHECKCARO PURCHASEAMERICAOEU 12-21 EAST POINT GA 9132 21,57 
12i.24 BB&T CHECK CARD PURCHASE-PIN 12-21-12 BP.-CAMP CREEK 9132: 251- � CAMP. (Rf .COLLEGE PARK- 50.39 

GA 
12/24 BB&T CHECK CARD PURCHASE-PIN 12-22-12 DECATUR. GA 9132 FOOTACTION,2801 CANDLER 17l20 

12124 BB&T CHECK CARO PURCHASE PONY TAIL INC 12-23 ATlANTA GA 9132 .. 330.00 

12/24 BB&T CHECK CARD PURCHASE-PIN 12-23-12 AUTOZONE 0907 91321598 DL HOLLO ATLANTA 179.15 
GA 

12/24 CHEdfrARD NON-BB&T ATM FEE 12-23�1iRA.CETAAC 9132 2325 MARIETTA ATLANTA GA 2.S0-
12-/24 ATM NETWORK CASH WITHDRAWAL 12-23-12 RACHRAC 913-2 2325 MARIETTA ATLANTA GA 301.50 
1212.4 CH�C.�CARD NON-BB&T ATM F.E.E 12-23-12 RACETRAC 9132232SMARIE1TAATLANTA GA 2.50 
12/24 ATM NETWORJ( CASH WITHDRAWAL 12-t3-1.2 RA�mAC 91'.½2 2325 M.ARIETTAATI.ANTA GA 301.SO-
_12/·2__4_.::;.;:BB&.T CHECK CARD PURCHASE 12-23--12 ATLANTA 

° GA9132 CHEVRON 00208904- 6.19 
;,;,_ ;.,;:.

12/24 CHEClc-CARD NON-BB&T ATM FEE 12"'.23..:12 AAC.ETRAC 9132 2325 "MARIETTA ATLANTA GA 2.50 
12/24 ATM NETWORK·CASH WITHDRAWAL 12-i3-1Z RACETRAC. ·�13.ii! 2�.25 MARIETTAATLANT.A GA- 181,50 
12/-2.4 BB&T CHECK CARD PURCHASE-PIN 12-23-12 ATLANTA 47.13. ·GA 9132 RACETRA0459 
12/24 CHECKC-ARD NON-BB&T ATM FEE 12-,24�12 WBY INCl:-204023 9132 4075.BUFORD ATLANTA GA 2.50 
12/24 ATM NETWORK CASH WITHDRAWAL 12-24-12WBY INC 2-204023 9.132 4075 BUFORD AT.LANTA 305.00 

GA 
12/24 BB&T CH[CK CARD PURCHASE�PIN 12-24-12 A Tl.ANT A GA 9132 QUll<TRIP 1:64 
12/26 BB&T CHECK CARD PURt;;HASE REGAL CINEMAS.ATLA TZ-.23 ATLANT-A. GA 9132 23.00 

12:/.26 BB&T CHECK CARD P.URCHASE BEN.IHANA AT 12-l4 ATLANTA CiA 913-2 35.35 

)�!2!5 BB&T CHECK CARD·PURCH_ASE�PIN 12-24-12 020-DTLR 9132 2801 CANDI.ER DECATUR GA 106:96 
12/26 CHECKCARD NON-BB&T ATM FEE 12-26-12 STAR NE 9132 2801 CANDLER DECATUR GA 2.50 
12/26 ATM NETWORK CASH WITHDRAWAL 12-26-12STARNE- 91322801CANDLER DECATUR GA 203.50 
12/27 BB&T CHECK CARD PURCHASE FA 'IDANGO.COM 12-26 FANDANGO.C-OM CA "9132 12.75 

12/27 BB&T CHECK CARD PURCHASE-PIN 12-26� 12 ATLANTA GA 9132 PUBLIX SUPER MAR 2900 P 547.00 .12/27 BB&T CHECK CARD PURCHASE-PIN 12-26-12 DECATUR GA 9132 FOOT.ACTION2801 CANDLER- 101.65 
--·· ··- ·-�Fl:7 ·· \B&TEHEC�P�E>E-REeN-SYMERU-1H7.-888-22t-4227--B�-·9132---�·-·-····· --·····- . ··5716s-----·

12/27 CHECK·CARD NON-BB&T ATM FEE 12-26-12 BANK OF AMERICA 9132*TWIN OAKS AVONDALE 2.r,o 
· ·-

·----- •-·-· -- . - , . -

ESTA GA -:--=--:-:�---'-C---------------------------------------·------12/27 ATM NETWORK CASH WITHDRAWAL 12-26-12 BANK OF AMERICA 9132 •TWIN OAKS. AVON!JAL!: 702.00-
ESTA GA -------------------------------·-

12/28 . . GA 9132 126.54_B��T..CHECK CARD PURCHASE BENIHANA AT 12-26 ATLANTA 
· continued 
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• BUSINESS VALUE 1S0 0005243034�1S (continue.d)R
DATE OESCRIP.Tf(;)N A"10UNT($) 

12128 BB&T CHECK CARO PURCHASE CEIC:0·12-26800-841-3000 DC 9132 �--== 328",65-,-,--,2-,2-· g--B88'-T CHECK CARD PURCI�ASE-PIN 12-27-12.URBANdUTFITTER-S. 9132 URBANOUTRTTf°ATLANT�·-· - -------· ··- ·-· . - 151.20 
_ .. GA__ -·· _ -·-· _ 

12/28 BB&T CHECK CARD PURCHASE-PIN.12-27-12 PLANET SUNGLASs.E 9132 2801 CANDLER DECATUR 140.00 
..... ----·-··· .. ·• ..... _, ... _ 

.... -· --·GA"- ffR
12128-- BB&T .CHECK· CARD PURCHASE-P-IN 12-27·-12 DECATUR GA ·9132 FOOT LOCtKE28(RCAN'i)LE'i:i 26.75'
12/31 BB&T CHECK CARD PURCHASE REGIONALACCE.PTANC 12-27 252-7561121 NC 9132 S.00R
12/31 BB&T CHECK CARD PURCHASE REGIONALACCEPTANt 12-27 252-7$61121 NC 9132 484.2-1 
1m1 BB&T CHECK:tARD-PURCHAsEPAYPAL •.ADVAN 12.:27 402-93s-:7733 CA ·9132 . 874.00 ... 695512/31 Blf&fi:HECKCA-RD PURCHASE JIMMY JAZ.Z #107212-27 DECATUR -GA9132-·• . ___ ______ ,.. _.. _______ _ 
12/31 BB&T CHECK CARD·PURCHASE CHILI'S GRl208000112:-27 LITHONIA GA 9132 

., 

117.79 
12/31 BB&.T CHECK CARD-PURCHASE 12�28-12 LITHONIA GA 9132 .CHEVRON 00203280 72.88 
·,2i3t' · ·· cHe'cr<"cARo NoN-ee&T ATM FEE i2-29 .. 12 GEORRGIAN rE-RRAcE 9i32·6s9i,.fAci=trREE ATRLANTAR 2.50 

Al 
12/31 ATM NETWORK CASH WITHDRAWAL 12-2'9-12 GEORGIAN TERRACE 9132659 iEACHTREEATLANTA 203.25 

Al 
12131 CHECK CARD NON-BB&T ATM FEE 12R-2�12 PONY TAIL INC 91321888 CHESHIRE ATLANTA GA 250 
1213·1 ATM NETWORK-01,SH WITHDRAWAL 12-29-12 PONY TAIL INC 9132-1888 CHESHIRE ATLANTA 201:00 

GA 
12/31 CHECK CARD NON-BB&T ATM FEE 12-29-12 PONYTAIL INC 91321888CHESHIREATLANRTA GA 

91321888 CHESHIRE ATIANTR
2.50 

CHECK CARD NON-BB&TATM FEE 12-29-12 PONYTAIL INC . A GA 2.5012/31
12131 ATM NETWORK.CASH WITHDRAWAL 12-29-12 PONYTAIL INC 9132 1888 CHESHIRE ATRLANTA 207.'00 

GA 
12/31 ATM NETWORK CASH WITHDRAWAL 12-29- 12 PONY TAIL INC 91321888 CHESHIRE ATLANTA 207.00 

GA 
1213'1 CHECI< C ARD NON-BB&T A TM FEE 12-29-12' BANK OF AMERrCA 9132 *FAIRJNCTON R LITHONIA: 2.so . . . . . . . . . . 

GA 

_ 0-:c-12/31 ATM NETWORK CASH WITHDRAWAL 12-29-.12 BANK OF AMERICA_91_ 32*.,.....FA I-RI_N_G_TO_N_R_LIT_H_O_N_I_A ________,5::-c 3• .,.,..,,.'00 
___ GA __R -,..,.._& ....,..._ R_ .....,D . UR_,C,_H- _ ..,.. IL- _l'_S .,..GR- ....., - - - - 2--2- -l-='IT�O_N_IA.

--G- - ....,.91_3_2 _____________ -12/31 88 _T_C_H_E.CK_ C_ A P- - ASE_CH 1�20800.011 9 H A. 9.3.�86
12/31 BB&JCHECK CARD·PURCHASE-PIN 12-29-12 .DILLARDS--- 0265 9132 ATLANTICST ATLANTA GA 424.2 2 
12/31 BB&.T CHECK CARD PURCHASE PAYPAL *£LEXISARN0 ,2-�o 402-935-m3 CA 9132 35.00 
12/3.1 BB&T CHECK CARD PURCHASE BP. PHIDEAUX Pl IUELS 12.:30 ATLARNTA GA 9132 ao:02 
12/31 CHECK CARD NON-BB&T ATM F.H 12-31-12 BANK OF AMERICA 9132 *DECATUR DECATUR GA 2.SOR
12/31 ATM NETW0RK·CASHWfTHDRAWAL 12,31�12BANK OF AMERICA �132 �DECATUR DECATUR 603.00'

GA 
Total ·other withdrawals, debits and servk:e e;harges = $13,422.59 

Deposits, credits and J nterest 
DATE DESCRIP.TION A "1.OUNT($) 
12/19 INCOMING WIRE·TRANSFER WIRE REF# 20121219-00011902 100,0QO.QO· · -· ------------------------'-"'"'-- ---12121 ColJNTER. DEPOSIT r9S. 4R

----:J'.otal-deposits, cr�dits-ijnd-mte�t,------ -�---- --- . ------=--.$.10-0,079,54R

BB&T cash Rewards 
ACCOUN'I'. NU.MBER ENOI.NG _ST_A_Tu_;__________A_s_:F____ EA�NED BAIA.NCE(S) 
...... ""-"'�•4215R Ac_tiv_· e_· --------"""_00-'-l=-PO-'-· ---·----------
Lo.gon to BB_�T Online ttHlnd the latest·cash back offers from p1;1rt1clpatlng retailers; 

AMENDMENT TO THE BB&T TREASURY MANAGEMENT AGREEMENT 

Effective February 1, 2013 
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Important changes-are being made to BB&T Treasury Management fees for_your-accounts. These fees are referenced In the Treasury 
Mal)agement Agreement ycu: may hc1ve with BB&T. You may not �e impacted by the-fee changes listed. depending on yourae::count 
activity and the services that youl,ase. Except for the iriforination contained in this communica�ion, the rernainder·of the terms and 
conditions of your agreementwith BB&T remain unchanged. If you have questions, contact your localBB&Tflnancfal center.,your 
relationship-manager, or. call 1-800-BAN K 88:T (1-800-226-5228). 

Tax Choice Monthly Report $15.00 
Tax·chol-ce Quarterly Report $15:00 
Tax ·Choice Transaction - Phone $5.00 
Iax Cb<;Het} Iraasactioo - Web __ $5..00 
ta)( Choi.c,e Payment Receipt - Fax $1.50 

- · ·- - - · Tax Cli01cec Payment Receipt - Mail ___ _i . $1.so ---

AMENDMENT TO THE BUSIN�SS SERVl<:ES PRICING GUIDE 
Effe�ive F�bruary lt 2013 

-The following changes are beingmade to.the Business Services Pridng Guide that you received when you opened your BB&T account.i
Continued use of youl' acc-ount after February 1, 201�. constl.wtes your acceptance of these changes. You may not be Impacted· by the 
fee changes listed, depending on your :accountactlvity and the servi"ces that you use. Custom pricing agreements wlU not be effected. 
Except for· the information contained in this notice, the remainder of the terms-and conditions of-your agreement with BB:& T remain 
unchanged. If you do not.have-a copy of the Business Sennces Pricing Guide, contact your locat BB&T financial center, your relationship 
ma.Dag�r, qr 9Jll.1-800-QAJIIK �BT 0�800-226-S2:28). 

Depository Services 
Overdraft/Returned Item $36.00 

-------------· . ·------- ·---·· 

AMENDMENT TO THE BUSINESS SERVICES PRICING GUIDE 
Effective February 1, 2013 

The following changes·are being m�de to the Business Services Pridng Guide that you received when you opened your BB&T accoµnt. 
Contlnu� use of )'<)Ur _ac�unt aft�r Febr:uary·1, 2013, acmstitutes your acceptance of these dianges. You may not be Impacted �y the 
fee changes listed, depending on your account.activity and the services that you use. Custom pricing agreements will not be effected. 
Except for·the information contained in this notice, the remainder of the terms. and conditions of your agreement with BB8t Tremain 
unchanged If you do not have-a copy of the Business Services Pricing Guide, contact your local BB&T financial center, your relatio.nshlp 
manager, (Ir call 1-800-BANK 88T {1�800-226-5228).. 

Deposit01y. Services 
·i Ne,iatlve A«ount Bal�nce Fee ·$36�00i

(Fee assessed to your thecklng or savings account on the seventh calendar day that your account is· overdrawn)i

Overdraft Protection 

BB&T Is modifying the dQllar .in_crements. i.ri wo1ch-oveirdraft.protection amounts are transferred. �urrently,. BB&T transfers·fuods from 
-yourdesignated-overdraft-protectlon-opth:mrrtnaements-of-$100;···Effective-·Febroary··18";-2013;forr1lt-overdra.ftprotectlorroptioni

excluding the BB&T Business Visa credit tard and any designated investment sweep account, BB&T will transfer the actual amount 
needed to cov�r your overdr�fts for the ct.trrent" business· day. 

For clients who utilize their BB&T Business Visa credit card for overdraft protection, effective May 1, 2013, the BB&T Business Visa will 
transfer the actual amount needed to cover your overdrafts for the cur.rent business day. 

If �he amount transferred _t�_cov�r_ �-�- -���_r.�_r,tlft is l�_sg_h�n $5, an Overdraft Transfer Fee will not be chf!rged. �-

For clients who utilize an investment sweep option, funds will continue to be automatically swept to your checking a-ccount in 
accordance with your pre-determined funding limit If there are not enough funds in your investment account, �vailable fundswill be 
transferred from your designated o\Jerdraft protection option as stated in this notfce. 
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In agri!eme.nt with the changes not�d above;. the Commer��( Bank Services Agreement is amended as fpllows; 
9 

Section 2.0 OVERDRAFT PROTECTION, paragrqph three is deleted and replaced with the following: 

If a check/debit or.other lt�m ('1lte,n") is.pre�nted ijgaiost your che�king account .when there is an insufficl�nt balance to cQver the: 
amount of the item, funds wilrlie automatically trarisferre<lrromyour de.s1gnaiea overdraft protection·opfiontothe.cfieckingaccount In 
the amount needed to caverthe av.er-draft amount. lf:there are not enough funds to cover the entire amount of the overdraft item 
presente<;li9r payment, the Item may �returned 1.:1.npaid and·a fee charged in accordan� with your overdraft decisiQn fer the Overd,raft 
Review pr�ess.•Each-autornatic transfer·from-cert.ain credit accounts odrom a designated money marketaccount i.5' subject to the 
Automatic Overdraft Protection. Transfer Fee. and the Excessive Activity Fee, i( applicable, as d·escribed •in the Business Serv.ices Pricing 
Guide. The Transfer Fee will be assessed d.ire'ctly-againstthe checking ac.count receiving the funds from the automati'C-transfer and any 
Exce$Sive A�tivity Fee will l?e as$essed agaiost the meney mar�et account The Bank.reserv�s tM rjght to retµm any: Qv�rdraft that 
cannot be covered by an automatic t�nsfer from your .aedit account, sweep account, or designated mQhey market account. Any 
overdraft that cannot be covered by-your designated ·overdraft pro.tectlon option wili be subje� to the B"nk's current overdraft fees in 
accordance with .your overdraft decision for the overdraft Review process. 
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8Hllng eights summary 

Please do nots end cash 

Qul=!sti.ons, .comm-ents or errors? Member FDIC 

will ?Utomati�(ly be imposec on the account's. outstanding "Average daily balfor general questjon.s/commeots or to report fa!:rors about your stB:tement or -ac,.�nt, an�;"
please call BB&.T Phonc24 at 1-800-l!ANK �8i (1-800-226-5228) 24 hours a day, 7" 
days a-�.reelc. BB&T Phone24 Cllent Servica Associates are.av;;ilable to assist you··from
6 am un:il midnight ET. You may-also ton met your local BB&T financial center, To. 
locate a BB&T finan·aat-cente· iii your area, please visit BBT.coin. 

El�ctronlc: fund �ransfers 
lri case of errQr� or questions �t ycur el.eCJr�lc fLnd ·transf.ers, If you thlnt �ur 
sta-:ement.or receipt Is wrong or if you need mot.e Information ab-ou: a tr ahsFer oti the· 
sta:ement -or rec.eipt, �onuict us as soon ·as possll>le. You may write to us .at the· 

... _Jnt(owlng address· . ----· 

The �TEr!.EST CHAAGE Is cal�lated �y applying the "Daily periodic rate" t:> the 
"Average daly balance" of your :account (lncludlrig anent transactions) and 
multiplying this figure by the nuiri;er otdays in the billing cyd� To get the "A'lerage 
daly balance," we lake the beghriirig acc.oont' balance each tay, add ·any new 
acb@nces or ·debits, and. s.ubttact illnl/ payment5 or credits and the .last unpaid 
INTEREST CHARGE. 'fhis:givcs u;·the dally balance. them we add all of thu daily 
balar,ices fQr _the bllllng cyde'�nd dlvlce the JQtel by� nu�b� .of days· In the l>illJng 
cyde, This gives us the" Average da.il-ybalance... 

BBBJ Uablity Risk Management In ca$e of er.ror.s or questkint ab.out.your Constant Credit statement 
-----P_,.6. 81a096 ----------.���tlof\-!lboot�a---

Wilson,.NC 27894-0996 
Y9u may also call ee&r 'Phone2-4 -at 1-800-eANK BBT or visit your local S_B&T 
financial C!:ntcr. We mu.st hear fra11 ·you 110 later than s�ty (60) cays,aftcr VtC ·sent 
you the FIRST statemo,t on which the erTor or problem appeared. Please :,rovide the 
·tollowlng lnfcrmatlon:
• Your-nam<! aridaecount nurri>er-
ci Desaibe. the error or ttahsfer Y.011 are unsure about, and explain in d.ctal why 

you bdteve this Is an error or why you need more lnfonnatlon 
a The !",lptlat am�unt-of.thi?.$1JSPe<:ted error
Wcwill l�tiga�cyo1.1r con,p�t/conccrn and promptly take corr�ti'✓ccJ:tion. lf·wc
talcemore dw') t.en (10) buslnessdays tQc-Jmplete our investigation. your accountwill 
bt ::-redrted tor the amount you thnk !s in. error, minus a maximum of $50 if · we have a 
reasonable basis to believe that an 1.nauthor.izcd electr�nidund transfer has ocrurrcd. .
Thisv,ill pr.oviifeyou with access toyo�rfunds during the time it takes us to complete 
our investigation, Vou may have no llilblllty for unaunorlzcd Check .Card purc.'lilScs, 
sutJ� to. the terms and conditions in the OJrrent es& T Electronic Fund Transfer 
Agremiellt and Disclosures. If yoµ heve arranged for direct dcposit{s) to your 
account, please caU 8B&T Phcnel4 at 1-800-BANK B:!-T to verify that a deposit has 
b�n:made. 

If your perk)dli:. statcmentshows ti'ahsfers thatycu d d not make, tell u s  at on::e. If 

constant Credit transaction on y<>ur statement, please r.ilf 1-a00-3ANK BBT or Visit 
your local 8�� T financial ce-:iter, To dispute a payment. please write to us on a 
separate sheet of pap.cr·at the follOWing addrcs� 

Bankcard Services Dlvisi:m 
P.O.Box'200
Wison, N:: 27-894-0200 

We must hear· from )'Ou. no later than sixty {60) doys after w.e s�nt you tlio =tRST 
statement on\'llhlch the erro, or problem appeared. You may:retephone u�, but doing 
so will not preserv!! your righ� In .Y9Ur letter, pl�se :>rovrde iha f!)llowing 
information: 
a ·yOLr name and tccountnumber 
a Dest:ribe the error or transfer )'Oll are uns.ure about; an(f e.xplaln in. derail whyo

you believe this is an error or •Nhyyou need more information 
a The dollar amount of the suspecte;d error 
During our Investigation precess, :you are not responsible .for paying any .mount in 
question; you are. however, obUgatad to pay t� Items-on your stati!ment that are not 
in question. While w11 ·invcstigate Y.Our question, we cannot ·epQrt yO\I as delinquent 
or tak.e-any alUon to collecttheamount ir question. 

Mail-in deposits 
If you wish to mail a deposit. please send a deposit tlctct and chedt"lJ) your local 88& T 
fin.mcial �ntero. Visit BBT.ccm to lo::ate the BB&T financial center-dosest to you. you do nor lnfo:m us within ,sixty (60) days atm the statement was mailed to you, · 

)i<lli may Mt get bade any m�ey )'.OU Los-: after sixty (60) days. This will cc.cur If we ·can pr.o'ie that we could have .st!lpped someone from taking the money if you had 
informed us in lime. tr a good reason kept you from informirg us, we will extend the Change of address 

·time periods.o If you need to dlisnge your address. piease visit yourlt>cal BB&:T financial center or call 
.Bil& T Phone24 at l-800-BANK ae--(1-800-226-5228}. 

Important Information about your Constant Credit Account 
Qnce '1dvances.j!(e madttfromyour Con$t.lnt-CredltAc�.unt, an INTEREST CHAR�E. 

How to Jleccnale Your Account Outstandirig-Checksand Other·Debits (Sedion·A) 
· no n· t· uo Amo 0 ul.ol.lst tl1o ,_ ....... _,_ .-n<lrom,..., -stat•mont ho,o, i1�1ts�

Dat -e-/C_t_,ack#_o Am· o_o _ t_o D atQ_ /c_ n_ e_ t_ k#_o _o- _o_o --11--- �o _o _-+- - _o _o-+----- - _--1 

z. Record any' outstandlog debits (check$, ch.eek .card purchases, ATM 
withdrawals. etecuonr.: tJai'lsadlors. etc.) In sec:tlo11 A. Record
the·transactton dcd:e, be check number or type of debit and the •------- ---·- -·-·-----�-----

debit amount. Add up all-of the debits, and ente· the slffll here: 

.:+:-;:::�f:-�1-------+-------+------1--------13. SUbtradthe ainountlnllne.2 above from the·amount in line 1o
abow ond. emenhe total he·e:o - ---

-�;.;;;��a�;J1--------+---- --+- --1-�-----1 
·o 1 ·.if; tlec:.or:d � outstan<;!i!'lg credits in section 8. Reco�d the transactioo ._-'._:__'..�_,:,·;,_�,).?_�:g_,.�.:{_::_idate. credlt�pe and th�aedit amount. Add u1>allof the c1.edits -:-::.,.�fu:ft;:":l-------L-----_i_ ______i__o _o -1ancl"eilterothl!sumhere: ··--·------·t-·_;_t;..k.;..,:.:_.:::__.r·,�;�::t--- o_u_t_sta___;n ing�Depo·_sits_·· d_o_t_he_r_c..,...· �-d_i_on_· :,___ :� __ __ d .::; --:... ·_a_n r_ed_its_.!..(Sr- _B)

-: :....., ,... ....,-, · r:.• - _:·f <, nS. Add tho amount in tine·4 to the amoi.li'ltin tin� ·3to tind your Date[r••..,fP ._o ____Am""._ou_nt_ _--1 __Dil_tu!T_YP�·1t_--+-__ >i_. m_ _ou_ _ot_--i
batanc.e. Enter the sur., here.. This .m\Ountshould match the balance
in your register.- tt}:!:�_trl . 

1----------------------------

For·mpre tnformation, please contlld. your IQcal Bil& T .relationship manager, visit 
--·-----·------------1--------------B8T;com. oc cont�c.t.88&1 PhoneZ4 cit 1-800-BANJC BST (1-800-226-5228). 
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KNOX CORPORATION UNLI Ml TED 
1438 SMITHSON DR 
LI.THON! A GA 30068 • 6-1 66:R

Contact us Your account statement 
f!!.11 (:800) BAN_K-BBT ·or

For 01/31/2013 n BBT-.com � "{800) 226-5228 

Still Strong .•. Still Lending. 

Regardless of the siz� of your business, BB&T ha,sth� �erience and knowledge to understand your credit needs. BB& Toffers all the 
so_lutlons to.consoUdate debt, purchs1se new equipment, finance operating needs al)d rnuch rnore. 

To learn more about BB& rs lending solutions, call or visit your local BB&T financial center or contact your BB&T relation sh rp manager; 

.Loa� products are orfered through BB&.T, member FDIC. Lo9.nsare su�j<!ct toaedlt:approval. 

• BUSINESS VALUE. 150 0005243.034215R

Account �ummaryR
Your previous balance: as of 12/31/2012R
Checks 
Other withdrawals, debit$ and seivlce charges 
Deposits, credits and Interest 

S71,017,81 
-3,000:00R

+381.31R
Your new balanc�as of 01/31/2013 

Ch;cks 
DA-E CHE'.CK # 

01/0.9 
Total checks 

::: S42,7Zl .8S 

AMOUNT($) 

3,000.00 
= $ 3,000.00 

Other-withdrawals., debits and servke s:harges 
DESCRIPTION A.':'10UNTf$) 

01/02 BB&T CHECKCARD-Pi.JRCHA.SE ZAXBY'S 2600,212-30 LITHONIA- GA 9132 33.12 
01/02 BB&T CHECK CARD PURCHASE-PIN 12-31-12 LITHONIA .GA 9132 PUBLIX SUPER MAR 3045 P 94.29 
01/02 BB.& T CHECK CARD PURCHASE-PIN 12-31-12 LITHONIA GA 9132 QUIKTRIP 50.63 

.01/02 BB&T CHECK C!\RD.P-URCl:!ASE-P.lN-12-31,,:12.KROGF.R Ql3.2 6F,78 .:OV!NGTOilll:lObUA-GA- __ � .32;.()7 
01/02 BB&-f CHECK-CARD· PURCHASE-PIN 12-31-12 Ll'THONIA GA 9132 WALGREENS 6671. COVINGTO ---62.04 
01/02 BB&T CHECK CARD·PURCHASE 01-01-13.LITHONIA GA 9,:32 CHEVRON 0021015.9 19.29.

4-;:-: A:-=- T-:-: :-- ::!::..:::.9�1;;-; ;-;01;-'-';:F:'7-IR-;;=--f::G:: -=-=::-7--:-:- !.::01/02 BB&T CHl:CK CARD PURCHASt-PlN 01-01-13 WAL-MART #1346R--; 32�5 IN Ll= oRlA. --------rH N 233.73 
GA 

01/03 BB&.T CHECK CARD PURCHASE RE.GAL CINEMAS ATLA01-0l ATLANTA GA 9132 18.00 
01/03 BB&T CHECKCARD PURCHASE REGAL CINEMASATLA01-01 ATLANTA GA 9132 23.00 
01/03 BB&TR

° 
CHE"CK<;ARt>""PLiRCHASI�PIN ()j"�oz.:,3·A1LANtA -· . GA 91�2CHAM�Si413393R

° 
PEA<'.MfRE "1"98 ..45 

-··---� ----0+/�-88.&+-GHECK CARD PURCHAS� PIN 01 02...'.B-911:bAIIDS 32�-A+bAN-l=IC�Nl=A GA - -16&7� 
01/03 BB&T CHECK CARD PURCHASE-PIN 01-02-13 SMYRNA GA 9132 RACETRAC 63"3 40.02
01/03 BB&T CHECK CARD PURCHASE-PIN 01-03-13 ·SHELL SERVICE ST 9132 SHELL ATlANTA GA 17.55 

01/0'1 BB&T C::J-I_ECK(ARD PURCHASE RACETAAC 63 0000 01-02SMYRNA GA. 9132 7.14 
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se&T CHECK"t',(Rb PURCHASE GEORC .I . . a GA

• BUSINESS VALUE 150 0005243034215 (continued) 
DATE OESCRl?i;ON A'"1OUNT($) 

01104 ·· sa&.T c1-1Ec1(CARDPffaoiAsE PAYPAL *MEIFENGMEI 01-03 402-93s-i1-3i ·cA §t3r··· ······· - zfas 
01/04 BB&TCH£tl(CAR0 PURCHASE CHGPS-BLRG 01-03 ATLANTA GA 9132 
01/04 CHECi<; CARD NON-BB&T ATM FEE 01-04-13 BANK OF AMERICA 9132 �BANKHEAD HIG ATLANTA 

GA 
01/04 ATM NETWORK CASH WITl-fDRA:WAl 01-0.4-13 BANK OF AMERICA 9132 •BANKHEAD HIG ATLANTA 702,00 

GA 

GA 
2'.S0 
2.50

01/04 CHECK.CARD NON-BBf ATM INQ FEE 01-04-13 
01/04 - CHECK CARD NON-BB& T'ATM FEE 0.1-04-:_13W ;F.B 913'2 QUIKTRIP--2776 LITHONIA 
01/04 ATM NETWORK CASH WI.THDRAWAL 0H>4-1l W.E.B 9132 Q.UIKTRIP-27.76LITHONIA- GA .5.02�so 
01/07 BB&T CHECK CARD.PURCHASE PAYPAL "'INFO 01-03 4oz.935 ... m3 CA 9132 44.10 

-e-1,-ie-7-8B&f-€HferfC-ARf> PURCIMSE.HOfELS.EOM us 01 04 oeo 219-4666 WA 9131? -- � ---
--- = 0""""T ..,., .,.., .,_,R """" """ · -AT . ,,;- =- ,...;,..;;.91A

= ==--==-'"""" = '""' """" .,,.,.. =""' ....al;...;.=-c=- --o-',,- ...., = """" .;.;;. -..,..o,-'-, 7=--""""0 & CH �K�CAR�D �HA�SEwA 78_---50 .-315 ,o� s A �=A10 EC . PU C: 6A . · 1.-�o JlANr. ____;....;-OA 32--------------:41s.s1_
01/07 BB&T CHECK CARD·PURCHASE FOOD LION #1437 01-04 BLUE RIDGE GA. -9132 203.72 
0.1/.07 ee&T'GHE'CKCARDPUR,CHASE FA"11LYDOLLAR#Q.2201-05:8.LUE.RI.DGE GA 9132· 23,54·
01108 BB&TCHE.Ct(CARDPURC!-WiE-PINOl.;07-13 BLUE RID(.jl: G�9132RACEWAY$rr1 "25.43 
01/09 CHECK CARD NON-BB&T ATM FEE 01-08-13 TROP INC 91321837 CORPORAT ATLANTA GA 250 
01/.09 ATM NETWORK' CASH WlTHDARAWAL 0 1-08-13 TROP INC 9132 1837 CORPORA T ATLANTA GA 207.'00 .A --01109 CHECK CARD NON-BB&T ATM FEE 01-08�-ffCHASf- ---91322350CHESHIRE'ATLANTA GA-·- ------2.-5�0A
01/Q9 ATM NETWORK C"ASHWJTHDRAWALQl-QB-13 CHASE 9B2 23S0CHESHIREATLANTA ·GA 70.3,00
01/09 CHECK CARD NON-BB&T ATM FEE 01-09-13 W.F.B 9"132 REDAN-VlLLAGE STONE MTN GA. 2.50 
01/09 ATM r-(ETWORK GASH WITHPRAWALOl-09-1� W,F.8. 9132 REDAN-VILLAGE.STONE MTN GA 50).00 . .01/1() CHECKCARD NbN-BB&T ATM FEE 01-10-13 W.F.BA 91.32 LITHONIA-CROS LITHONIA -GA 2.50 
01/10 ATM NETWORK CASH WITHDRAWAL01-10-13 W.F.B .9132UTHONIA-CROS LITHONIA GA .203.00 
01_/10 BB&T CHECK CARD PURCHASE-PIN 01-10-13 S&WAUTOMOTIVE P9:m S&WAUTOMOTIVA 1�0.S0 .LITHONIA GA 
01111 BB.&T CHECK CARD·PURCHASE-PIN OH0-13 DECATUR GA 9132 MAcY'S .752 273i CA 188.9S 
01/11 CHECK CARD NON-BB&T ATM FEE 01-11.:13 INVESTMENT DYNAM 91321097 HARWELL ATLANTA 2.50 

GA 
01/11 ATM NETWORK CASHWITHORAWAL01·11-13 INVESTMENTDYNAM 91.32109.7 HARWELL ATLANTA 304.00 

.GA --··--·-- .. -··· ..... ...
01/14
01/14 

2.50.12-13 W.F.B -CHECK CARD NON-BB&T ATM FEE 01-
GA 702:50 

9132 QUIKTRIP-2n6LITHONIA GA 
ATMNETWORl(�HWITHDRAWAL()l-1-2-13 W.F.B 9l32QlJIKTRIPA-2n6llTHONIA 
CHECK CARD NON-BB&T ATM FEE 01-12-13 W.F.B 9132QUIKTRIP-2n6UTHONIA
ATM NETWORKCASHWITHORAWAL01-12-13 W.F.8

01/14 2..50GA .A 9132QUIKTRIP-2776.LITHONIA 
BB&T CHECK CA.RD PURCHASE-PU" 01-12-13 HAT WORLD:INC. 9132 2801 CANDLER DECATUR 

70 2.50 GA01/14
01/14 29:96 

GA 
BB&T CHECK CARiJPURCHASE:-PIN 01-12-13 AUTOZONE 3443 9132.662� COVJNGTO UTHONIAA 88.-770.1/14 

01/14 
GAA

·BB&J CHECK CARD PURCHASE-PIN 01-12-13 FAMILY O.QLLAR �·8"91:;12-4101 REDAN RD STONE 10:17 
MOUNTA GA 

01/14 CHECK CARO NON-BB&T ATM FEE 01-13-13 WBY INC-59651 9-132 4075 BUFORD H ATLANTA GA 2.50 
01/14 ATM NETWbRK·CASHWITHDRAWAL01-13-13 WBY INC-59Q51 9132407S BUFORDHATI.ANTA 405.00 

GA 
01/14 CHECK.CARO NON-BB&T A TM FEE 01-14� 13 BANK OF AMERICA 9132 *PANOLA ROAD LITHONIA 2.50 

GA 
01114 ATM NETWORK CASH WITHDRAWAL 01-14-13 BANK OF AMERICA 9132 *PANOlA ROAD LITHONIA 63.00 

GA 
01/14 13B&TCHECKCARDPURCHASE-PIN 01-14-i3A

° 
KROGE'ii°

. 
45;94 

01/16 BB&T CHECK CARD PURCHASE SPEEDPAY RE:GA NAT 01-14 88.8-4S4-n6o GA 9132 3.9.S 
91326678COVINGTOUTHONIA GA 

. 

GA 9132 60.92BB&T CHECK CARD PURCHASE HOUSTONS 404.351.2 01-14 ATLANTA 
01116 
01/16
01/16 BB&T 24 CASH WITHDRAWAL 01-15-13 9132 NORTH._DE""-"KAL;;..;c·=8..;;;.D.;;..;EC:::.:a..A:.:..;TU=R�G::;_A:__ ______________ 44____.o__.oo_

BB&T CHEC:KCARD PURCHASE TGI FRIDAY'S #247'3 OHS LITHONIA GA 9132 69,14
50.88

01/17 
BB&T CHECK CARD PURCHASE-PIN 01-16-13 ATLANTA GA 9132 RACETRA0453 01/17

01_117 BB&T 24'(:ASHWITHDAAWALOl-16:.13 9132AllANllCSlATION RM #1 ATLANTA 600.00 
GlW---BB&"F-EHEa-€- -Rf>·PUREHMf.·PIN-Gl---lt-B-Mtffi0 ELECTRmUC-913-2-2340 Pl-EA-�t-t-LU++-IT.,...11---- --499:�6A

GA-------------------:--:-c----------------------=--- ------01/18 CHECK CARD NON-BBT ATM INQ FEE 01-iB-13 W.F.B 9132 QUIKTRIP#816 SNEUVILLE GA 2.50 
01/18 CHECK CARD NON-BB&T ATM FEE 01-18-13 W.F.B 9132 QUIURIP.lt816. SNEUVILLE GA 2.50 
01/18 ATt�fNETWORK CASHWiTHDRAWAl.01�18�13 W.F.8 9132QUIKTRIP#816 SNELLVH�LE GA .A 502.50... .A. .A.01az :·�.��TCHECKCARDPiiRCHASE-o_1-1a1�}���y1!.·.�_E _G_.JA_9_1_:fa_·c_-· H_-EV_R_O_N_·o_o ___������---·_-·_····_.._..._.A_. _.... _4-:-0---:.48_3;....;·os:...:..7�9a -

continued 
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2.50 

........ .. ......................... A"1.0UNT($) 

o,m .. .. . 86&l24'CASH.:W1:T.HDRAWAL 01-23-13 9-132 OEKAL�CLAIRMONT AT.LANTA.GA ..I.I..I................I...... .I01/23 CHECK CARD NON-BB&T ATM FEE01·23-13 WBY INC•S9651 9132 4075BUFORDHATLANTA GA 
01/23 

200.00 

105.00 

Page 3 of 5 01t3J/13
C.A 000�243034215 

• SUS.JNESS VALUE 150 P005243034Z15 (continu�d)
PATE DESC81PfrON 
omT-·- a-0&_r_z._4_c_AS_H_wt_THP_·R-AwACoi�,ii�,3-----913"z'A1LANT1c srAnoN RM 1t1 ArimrA.:..;..::... soo:oo 

A--GA .50-----------:::2
::-:

otm CHIECK:CARD NON-BB&T ATM F6E 01.;19-13.PON.¥ TAIL lNC 91"321888 CHESHIRE ATIANtI
avn CHECKLARD.NO�="BB&T..ATM F.EE .. (iA

GA 
2 5a 
25001122 · 

0M9:J3.P-ONY.TAIL.INC. 9B.Z-]88$ CHESHIRE :An•AhltA 
CHECK C-ARO NON-BB&T ATM FEE 01-19-13 PONY'T AIL INC 9132 1888 CHESHIRE ATlANT A 

-:;;01�m:;:;==,m;r-;:;;ETW;:;:;:;;.O�;;;:;;:::;:;��w=;:;;,;;:, ;:;'; ;:-;. :';;W;;;A:;::[�01��1;;;9�:i;:;Jro:;;;:;NY /\rn,r=iitN°'C;:=;--9M1;;;:12:;::;i;;;8:.;:88;;-Q;::;:;;;· ;;;;::E A:;:;l;:;::;;:;:;l;:;A==========---==::::::::==:::;2n=:or.oa--n. vr�·�r-, RKU\ FID�RA �- ;;:ri=i. l(;;·SH;:-;1R LAN

CA 

01/22 ATM NETWORK CASH WITH ORA WAL 01-19-13 PONY T.�IL INC 91321888 CHIESHIRE ATLANTA ·201.00I
GA 

011.22 ATM NETWORK CASH WITHDRAWAL 01-19-'13 PONYTAIL INC 9132 ;1888 CHESHIRE Ai"lANTA 207.00I
GA 

011:22 �&T CHECK CARD·PURCHAS£-Pirfo1-19· 13 ALDO US #2931 9J3t 800 HIGHWAY :4 97.36 
D.AWS.ONVILLE ·GA 

01/22 BB&T CHECK CARD PURCHASE-PINOi--19�13 DAWSONVILLE GA.9132 NORTH GEORGIA PREM {DAW 64.19 
01/22 BR& T CHECK CARD PURCHASE-PIN 01-19-13 DAWSONVILLE GA 9132 POLO/RALPH LAUREN #92 135.82· 
0112-2 BB&T CHECK CARD PURCHASE-PIN 01· 19-13 NORDSTROM 182 9132 ONE BUCKHEAD ATLANTA 48.49 

GA 
01122 BB&T .CHECK CARD PURCHASE FOLKSSOUTHIERNKITCH 01-19 TUCKER GA 9132 75.17 
01/22 BB&T CHECK CARD PURCHASE PAYPAL �AUTO PARTS 01-20 402-935-7733 CA 9132 29.90 
01/22 BB�T CHECK CAftD PURCHASE MVP.AL *LW PC INC 01-20 4oz.935.77g3 ·CA 9132 50.00 

·01/22 8B8i'T CHECK CARD PURCHASE 01-20-13 A iLANTA GA9132 CHEVRON 00352356 -··• -··- . S8.64---------------------,---,-------,.----------·..·--•-···-·•·

01/22 BB&T CHECK CARD PURCHASE PAPA JOHNS 416.COM 01-20 770•469-6119 GA 9132I 5265 
01/22 BB&T CHECK CARD·PURCHAS.E:-PIN 01-20-13 AMERICAN WINGS 9132 AMERICAN WING LITHONIA 92.53 

CA 
01/22 CHECK C-ARD NON-BB&T ATM FEE 01-20-13 CITIZENS TRUST 9132 2038 S STONE LITHONIA- GA 2.50 
01/22 ATM NETWORK CASH WI THORA WAL 01-20-13 CITIZENS TRUST 9132 203.8 5 STONE LITHONIA 40250 

GA 
01/22 BB&T <;;HECK CARD PURCHASE PAVPAL *KELLENBS4 01-21402 .. 93S-7733 CA 9132 77:48 
01122 CHECK CARD NON-BB&T ATM FEE 01·21-13 GREAlAMERIC-119 .9132 2788 EAST PON DECATUR 2.50 

GA 
01/22 ATM NttwORK.CASH WITHDRAWAL 01·21-13 GREAT AMERIC-119 9132-2788 EAST PON DECATUR .220.00·

GA 
01/22. BB&T CHECK CARD PURCHASE-PIN 01-21-13..SAWSONVILLE GA 9132 TRUE RELIGION .#g19 564.93 
01/22 BB&T CHECK CARD PURCHAI SE-PIN 01-21-13 DAWSONVIUE GA9132 POLO/RALPH LAUREN #92 129.36 
01/22 BB&T CHECK CARD PURCHASE. PIN ·• . ·•···01 21-'13 DAWSONVILLE .. GA 9132 RACETRAC 204 52.80 .01/22 SERVICE CHARGE 18.00 
01/23 BB&T CHECK CARD Pl)RCHASE CORPORATIONS 01-22ATLANTA GA 9132 ·20t>.00I
01/23 BB&T CHECK CARD PURCHASE SPRINT *WIRELESS 01�23 ·800-639-6111 K� 9132 · ·•··• -· ·- �I 249.81 .. ·· ·I ---01-ll.-3--B-B&T CHE(K CARD-PURCHASE-PIN 01·22· 13 LILBURN GA 913iQUIKTRIPI 40.00I
Q1l23 BB&T (HECK CARD· PURCHASE. T-CELLUIAR ......; c.... -" -= -= - NORTH 01-;;...;. 

·22 ATLANTA ......; ;..;. 375.18......; = .;;_ .;.;;;;._ GA 91;.;...
32'- .C... ;;..;;.,,- -:-:- ..,.. ;.,,..; ;..,-c--3 H_ E_C_K_CAR�D -.B & -Fl: • ...;_13 __ -91-3- -8-8 -- ---------:2.50--C N_O - 1-:;.;c2 _O - 2-18 - - --01/2 N B T ATM E 0I 3. P NY T_AlL _INC CHESHIREAJlAN T A GA.

01/23 ATM NETWOAA �H WITHDRAWAL·Ol-23-13 PONYTAIL INC 91321ij88 CHESHIRE ATLANTA .207:00 
GA 

ATM NETWORK. CASH WITHDRAWAL 01-23-13 WBV INC-59651 91:32 4075 BUFORD H ATLANTA 
GA 

01/24 BB&T CHECK CA-RD PURCHASE LONGHom STEAKOOOS 01-22 ATLANTA GA 91:l2 76.84 

01/24 B B&T CHECK CARD PURCHASE NAPA STORE 1500006 01-23 ATLANTA GA 9132 44.36 
01/24 CHECK CARD NON-BB&T ATM F.EE 01-24�13 PONY TAIL INC .91321888 CHESHIRE ATLANTA GA 2.50 

. . .. .01124. .I..... ....ATM NETWORK-cftSFrWl:HDltWm_-Ol-l2Ff3 PONYl�.t1�21888 CHESHIR£Ait'A"NTAIl 201:00 ·· 
GA 

0·1)2f ___ BB&T CHECK CARD PURCHASt ·SPORTSL
i
NE'BAR AND 01-23 MARltTT A GA !t132 76.0S 

01125 BB'lk T CHECK CARD PURCHASE SANTANDERCONSUMERU 01-2S 888-222-4227 TX 9-132 571.67 

01/25 BB&T CHECK CARD PURCHASE GEORGIA PLASTIC SU.01-24 770�41&1234 GA 913·2 500.00 

01/25.� BB�T CHECK.CARD PURCHAS�JfMM.Y_J�.�z -�Q72 01-�4 _tiECArµ�·-·-·· --GA'·913-2 .... •-···----- ·•-···f62.21-
continued 
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• BUSINESS VALUE 150 0005243034215 (�ontlnued) 
A"1OUNT($)DATE DESCRIPTION 

0112s .. CHECifi::ARD NON-BB&T ATt-�fFEE 01-25.�13 CHEVRON FOOD MAR 91.32 zojifsroNfMOUTHONIA···· 2.50 
GAB

..01/28 .B•.ATM :NETWORK -:-CASH WITHDRAWAi"o1�2·s--1fcHEVRON FOOD MAR 9 132 2038 STONE: MO:·••- .. - ··- - .B 201.95 
LITHONIA .GA .B . .·B ·B . .. . ·B017ia· BB&Tt:HECKCARD P.U�CHASE.BENJHANAAT01-26ATLANTA CA 9132 ········· ·B··· ···B· ....... .. .. ..... ··· ···B···---··· 129.78 

01,2s sa&rc•�•e·ck·cARi, PuRc·HAsE H1LroN GARDENtNN 01-21-ATLANJA GA 9132 114.84 
01/28 CHEClfCARD NON-B98' T ATM FEE o·t-26-13 W.F .a 9132 GARSON ATLANTA GA 2.50 
01,2e ATt�iNetwoRK CASH w1rHoRAwAL·o,:25-13 w .. F.e 913z�GAR�oN - ATLANTA · GA - -�----·---- 703.0.0 
01R8 CHECK CARD NON-8B&T ATM FEE0l-26-BW.F.B 9132<iARSO.N ATlANTA GA 2.50 
01/28 ATM NETWOR�_�HWITHDRAWAL01·26-1�W.F.B 9132GARSON ATI.ANTA GA - --·B -· . ... . . ... 703.Q0 .. ·--··B·-··--·....... --·B- ··· ........B... . see:ea---------e-�d�BBM-tHECT<EA�tfRCHA.1EPON1( TAfL-INe-&riG-liftAN'fA GA 9JJ2 .B ·B · ·B .· ·B01/28 BB&T CHECK CARD f.lURC:HASE-Plf" •Ol-26,-13 028 DTLR 9132 5228 MEMORtAl -STONE MOUNT Al 171:20 

GA 
01/28 Be& T CHOCK CARD PU�CHASE-PIN 0B-1 26� 13 020-DT� 91.�2 2801 CANOL�R DE<:;.ATUR GAB 176.�5B
01/28 BB&T CHECK CARD PU�CHASE WWW.ACTIVEfORWAAD. 01-27 810-58+5454 Ml 913l 9.90B
01/28 B B&T CHECK CARD PURCHASE-PIN 01-26-13 020-DTLR 9.1322801 CANDLER DEC6.TUR GA 202.66 
01/.28 BB'&T CHECK CARD PURCHASE ECLH FOOD & NUTRll01-27 ATLANTA ·CA 9132B 10.10 
01128 BB&T 24 CASH WITHDRAWAL01-27..;13 9lJ2ATLANTIC STATION REMOTE ATLANT 600.00 
01/29 8B& T CHECK CARD PURCHASE HOUSTONS-4Q4:3s·1.2 Ol-26 ATLANTA .(:;A �132 115.SlB

·

--- ..;... __..__--.;.._;;__ ;....;-e. .;..;. -=--___,, __-o,B-9--B�B-_&_T_C_HB · ___ E H_ll ..... - - .....N_I_ ...... - 1-- -28_AB- .a.....:...- --G A 91_3_ _________B _1�3684
l.2 EC_K_C_AR_ D-PURCH ASB TO_N_GARD_E NN0 ..UANT. AB 2 ;

01ti9 ijB�T CHE<:;:K CARD PUR(;HASE LAZ�ARKING �8.0171 Ql-28ATLANTAB GA 9132 5.00 .01/29 BB&T CHECK. CARD PURCHASE GIANNI VERSACE-01-28 ATLANTA GA �132 _B 264.60"'-..;_ ......,. ---"'- --'--
1_ B_B_&T--CH_E_C_K_CA_RD

_ - - -tl-an _____B 72,48-0 _0
__ _P_UB _A_GG_B - 'S....... #750-.0 -01---28- ta- --------GAB _3_2 _______

/3 RCH_AS E M IA_N_O 00 A 91
01/30 BB&T CHECK CARD PURCHASE GEORGIA PLASTIC SU 01,.29 770-4181234 GA 9132B _________,.;;;.2,._ 90 0 .ooB

. _ _ _B·01/39 BB&T CHECK CARD PURfHASE DULUTH OPC SE 330, 01-29 DULUTH GA .9132 .B--- J,�75.0�B
. ··01/30 BB.&T CHECK.CARD PURCHASE-PIN 01-3.0-13 WAl-MART #1340 9132 5401 FAIRINGT LITHONIA. 80.99 

GA 
01/31 BB&T CHECK: CARD PURCHASE GEIC0-01-29 .800-841-3000 DC 9132 .439.47 
01/31 BB&T CHECK CARD PURCHASE PAYPAL *APPLIEDTH 01-30-402-935'-7133 AZ 9132 78.40 
01/31 BB&T CHECK CARD PURCHASE-PIN 01-30-13 WAL-MART SUPER C: i1321184 WAL-SAMS STONE 34.75·

MOUNTAIGA 
01/31 BB&T CHECK CARD PURCHASE-PIN =01-30�13 WA(-MART Sl,JPER C 9.13211&4 WAL-SAMS STONE -79.64 

MOUNTAIGA 
01/31 BB'&T CHECK CARD PURCHASE-PIN 01-30- 13 .LITHONIA -(jA 9132 WALGREENS 6671-COVINGTOB 130.54 .
TotalBother withdrawals, debl.ts and s�ivJce charges :;: $25,671.27 .
Deposits, credits and:tntere.st 
_OA_T...;...� D ESCRIPTtON A"IOUNT(S)
01/07__B_

B&
_T CH-EC_K_ _· RD- -R - - _ _ -t- --U- - - 4- _8_0_ 91 _ .,,_6-�.- .,..... _ A- -- 1· - 32. - -------------363.31CA ETU. RN H_O-TE-LS . OM S01-.0 0-_2_

-4 06 W 9
01/08 BB&T CHECK CARD RETURN REGAL CINEMAS ATLA 01-01 ATLANTA GA 9132 18.00 
Total deposits, ·credits and ·Interest = $381.31 

·BB&T Cash Rewards 
ACCOUNT NUMBER ENDING· STATUS AS ::iF EMNEO BALANCE(S) 

00/00
logon to BB&T.Online to find the latest ash �adc�o;:_ffe· _.;.rs fro m__._p_arBtic_.lpa_tln_,.,g._retalB· l ers.___B __B _B ________B_B

• :>AGf .a. OF !i 
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Q uestions, com ments or errors? 
for g,neral que.stions/corrrnents or to report errors·bbout your-statement or·�ccount, 
please calUia&T Phone24 at 1-800-BAN� BBT (1-800-226-SWif 24 hours a day, 7 
days a week. BB&ToPhone24 Client Servlc� Assoclat<!S are avcllable to asslnoyou from 
b a�m un�,1 midmgnron. ·orou may a1wcon1ac1·yoor 1,,c:11 aeunn� 
locate-a BB& 1 finahcial,c;.en!e· in your area;olease visit BBT.cp-ni. 

Electronic fund transfers 
In c.:,ic of errors or questions about your ele<tronoic.fLnd transfers, if you thinl your 
sr.a:em1m.r-or re<:elpt Is wrong or If ynu ne� more infQmiadon :ihou-:-•a transrr::r on rhe 
sta:cment or rc,eipt, �ontar;t us as soon · as possible. You may write to us ar the 

·following address: 
BB&T Liabil ity R�k Management 
P.O. 8oxo996 
Wilson, NC 2789'-09% 

You may also <:all ae&r Phone2•1 at 1 -800-eANK BBT or visit your local BB&f 
rmanc,al center. We must hear fro-n you no later than ;ixty (60) ceys afta" w� sent 
you the FIR ST ,tatem>it()(I which tho error or problem app�ared. Please :>rovido the 
following information: 
• Your name and a:coo1nt number 
■ Demibe·the erro< or tr.nsfer you are unsur.e about, and explain in deta l why

you believe this is an _error or why you need mo,e in formation 
■ The dollar amount of the suspected error 
We \v1l1 investigate.your c:omplaint/conccrn,and pr nrnptJy take .c6rrcctivea:::tion. If we 
t�k• nio,c tlJan ten· (10} business days to c�mplote our investigation, your account will 
be credited for tie amount you think Is in error, minus a maximum .of $50 if we have a 
reasonable basis ro belie-le !hat.an Lnaulhvr lzc<J 'clectr�hlc fund trarrsrer has occurred. 
This will provide you with access to your funds during the time it takes us t.o c.onlj)lete
our investigation. You may have no liability for unaut,orited Chcd: C.rd pu,c-..scs, 
sutjea to the terms and conditions In the current eB&T Electronic Fund Transfer 
Agre-men< and Disclosures. If' you h,vc arranged for direct deposit'(s} to yout 
account, please call BB&T Phone24 al 1-SOO·BANK 83T to verify thafa deposifha's. 
been made. 

If your peclodic statement shows transfer� lhat you d d not make;-rell us .at once. If 
you do not infom us within s_ii:ty (60) da93 after the statenienr·was maied to you, 
you may not get bade 3ny money you to.s: af.tcr sil<ty (50} efaY}. Tlli� wttl occu, if we 
can prove that we could have stopped someone from rating the money l you had 
informed us· in time. If a good reason kept you from informirg u, , we wnl extend the 
time pcrl0ds. 

Important information about your Constant Credit Account 
One� advances are made froin your CO<lstanl Cred it Account, an INTE.REST·O·V.RGE 

Member FDIC 

'
The INTEREST ·CHARGE is calculated by applying the "Daily per1odic rate" r, the 
·'AVcrage daly balance" of your account (lnduding anent tramac1ions) and 
murciptyrng tlfiITfgora oy �llmy,;rntf!!"nllllng cycte. 1 o get m{ AW?at c 
.daly ·balan,,; v� ti!ke tl]_e b__q:i1_ni"4: acc�nt balant� ea<!t da1. add �ht n�

):"advanq:s or deb,rs, and subTract any payments 01 credits and the last unpaid 
INTEREST CHARGE. This gives u; the daily bal�ce. Then wee add all of ·the daily
balances-for the billing cycle and div1Cc the tot�! by the nurr ber or days In the billing 

wil eutomati.:ally be impose< on the account s outstan ding "Ave<age daily balance.' 

cycle .. This gives us.tlie "Average dJ1lyobalance." 

DIiiing ri.g�ts summary 
In case of cr:rors. or qu�:5tlpns about your Con.stant Credit stlltcment 
If you think your statement is tneorrcct, or � y<XJ need more information ab,Jut :J 

.Constant Crdlt transaction on your stat-::moit, plc.-isc call 1 -800-3ANK 8BT or visit 
your local 88& T financial cc1:cr. To dispute a payment. please write to u1 on a 
separate she<?! of pap,r at tt.:, following address: 

Bank(.ard Services: D1visi:>n 
P.O. Boxo,00 
Wilson, N:: 27894-0200 

We must hear from you no later than mty (60) days aft�r we sent you the 'IRSf 
sta�ment on.which the erro1 or problem appeared. You may telephone us, but doing 
.so wili no( preserve. you, 1 ights. In your leuer, please xovide the following 
info rmatipn; 
• You hame-and ztcounc numbcr 
•o Describe the error or tranifcr you uc unsure about, and explain In dcta\l Vlh}'

you beileVe this 15 ?11 error or 'Nhy �vu need more informationo
■ The dollar amount of the suspected wor 
During our investigatbn precess, you a,e not responsible ior paying any amount in 
QU!?Stlon ; .you are, however, obUgared to pay the Items en your srat2mcnt that are not
in QU<?Stion. While w, inves tigate your quesUon, we cannot ·epcrt you as delinquent 
or ta[e any action to coiled the am-Junt Ir question.o

Mall-In deposits
If you wish ;o m;,il a dcpo1i1, please send a oeposlt tick<! �nd check to your teal B8&T 
flnanclal center. Visit BBT.ccm to lo:are the BB&T financial .center dosest til you. 
Pl,ase.do not send cash. 

Change of ad.dress 
If you riee� to-�hange :,,our odd,ess, pl�pJe vistt your loi:al BB&T financial ci,nter or call 
Bil& T Phonc24 at 1o-800-BANK 88-(1-800-226--S228). 

How lo Reconcile Your Account 0.ulslanclinl! Checl-.s and Other 0ebils (SeclionA) 
t• .!��? ... �:;�! 

2. r.ee.o<d any ou !.$landing debits (checks, check card purchases, ATM ),,< .I, �� _...;..,. Iwithdrawals. electroni-: transactlors, etc.) In !;CCtlon A. Record -� �- - ;-�•·,:; Ithe transaction date, t,e che<:k 11<1mber or type of debit and the 
debit amount. t.dd up a[ of the d�btt.s. and ente· the sum here: ;;i�• !i• :,. ' : I,1 !I',- . r, 11 •• � 

l�t-'.�}�,: _ . .' 
J. Subtract the amount in tine 2 above from the -amount in line 1 ,; ,. •J} ��I'm., ;$";·:;; ---·--above and enlcr the total hc•c; • ,ti . 

•I �'J-. 4•-� • ' -- -- - - -•--·-- -
-

·- ------ -- .. 

4. Record any outs1andlng credits In section P,. Record t�e u�ns.ictlon 1'4·,;, ·!°):;,,o ,-. 
- -

dat•. credit type and the credit amount. Add �p all of the credits •: ·.;,, # L=t 
--

!.);� � f- --- --�nd enter the sum her�: 
'-· ,;:•o' ,_; Outstanding Deposits and Other Credits (Section B) -

S. Add the amount in line 4 to the amount In line 3 to find your :--s -:--\� �atefType �ount Amount. . 
oolanc-ec-Enter-1he-,;um-he,e-Tlis-.)fllOU11Mhoold-t1t�ti'h-the-bill-Jri,' .- ,, ·, -
in your register. '•' -- -

, -- - -- ·-- - -
l:or more information, pl2ase contiK"t your local BR&T relationship m;:mager, visit 

-- .. .. -· ----- ·----
BBT.com, 01 contact B88,.T Phooc2� Jt 1-800-SANK BBT (1-.600-226-522B}. 

l>atc/Check # A.mount I tlate/Ched< # Amount 
t�}.t-:-;··�( -�1 .  List the ne,,r balcn<e.o/ your account fromyour latest statement here: I 

=�: Jk-� ,  I 

_o
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0011593 

SEC-OBT-E-0000032 

http:Pl,ase.do


EXHIBIT 

I 



Es,,.,-... . /Jr1re�•,..,..1:,o""-,,..,,"-CT 

�,�,.;.·.:.�l· 

.. 
� • .,.. ; •• -··,. ....... ,... 

• ! -' 

w. agcnt m;: neutral thjrd party_ engaged.�.� E. sc�. ·'_-t�:�t �. .(E) �J/J �,q�csmg E�ww t-unds a� ?ated �cm� and �t,���_.flC ·;�-Jilt� . · .. · her.nmed and ot t1utu.al co�enants m.--rem conn..,,,.�.JJJ.�.1��t�.�-�tho . : . ... . N:�,: ,-_,.":.�'.,·i··:,�Ji,W����-� .��):ency and �ipt of which i.� hereby �-,; 

-�men� capitali.n�<l lc..nns used in thisL IY.��¥:�ciJ:�--��-9.f:ffi:is

VA.Ji�:;\ E:n�rqv Llrrnfc::d -�---�- :..-:?.

-

1 I ' 

· t;;f h_..,_.,}f � [ ,/'i.;H IU �� .1. "1t,!1J 

TfIIS ESCROWAGREEl\{.ENT dated as of this Hr day of Dec.ember, 2012 by and between 
VAJRA Energy limited at·Uqit 1010, Miramar Tower. 132 Nathan Rd. Kowloon, HK (VEL) and Atlanta �i}t�J:JJ.�C:at�.Q.40,.Peac�tree Rd. NE. Atlanta, GA 30326 (ACF) and The Perry Law ·GfQup;J_;cc:having .a<:idress at 600 Wost Peachtree Street, Suite 1560 Atlanta, GA 30308- (the "Escrow Agent1 
WITNESS ETH: 
(A) :Y':�gf. � yPl; .. 

·
. . �-:A ����; 

4'� parties to a P.urcliase Agreement wh\1rd,y VEL is•CQg�-� ��ofACF·to,nsmfwi�� procuring a financial iu�trnmcnt.
{B)"Wh��.tn�t�oflhe Purchase Agreement. VEL has agreed to 

. 4�':':,����-�).J�.:-.w .. �P.{):OO�tbe l�row Agent and held in tu:cordancc with.
thet���-�- . 

-��P.P9��t the Escrow Agent to serve as an escrow agent
. 

. ' 
(C)�;��$.�.-�

. .  · 

'"-='
., 
��-��: 

• • 

·• • • ,"(D)��,r��to.act.as\!SCtOW agent purswml tu the le'.'°" and.' 

adkriow�:����� mtel$ng to be legnUy bound_ agree a.�, follom;: 
·.·· •' ..... .. . 

Agremrseni
2.. Teni1/iltfi(���lt1'tnf�fcotn.aien.ce on the d.ntc fast alX>ve w-rittcn al.\d shaU CQOtinue.tl�reif\er rirt!-� 'ai}°:Esito\,;/pi�s· (as �fined below) have been di.i;hur:-t<."tl by thr. Escrow.Agent'ia·accordance with the terms a.ad et)riditinm; hereof (the "'frrm"'t.
3.. ]½crow Fonds. The Escrow Agent hereby acknowledge:; rcccipr of One hundr ed Fi.fly.

Agreemenf:�'nofo�kde_fined have the mcnnings specified in the Purduise � . . , 

q.;r.-(" -·' �9 

f 1
\ 

t
W<�_ l:·}: -(.z" 

Thollc;and Pollars (S l5OJ�{J0,0<J) (1-1<:rcinafler "Escrow Ftm,is'') lcmkrl!d hy VB. in /'t.Y!.��

'" 

• 

1 oAtlanta Capital LLC � 

http:Teni1/iltfi(���lt1'tnf�fcotn.aien.ce
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accordance with the Purchase Agreem�nt. VEL nnd ACF hereby ,,ppoint tJ� Escrow 
Agent to bold the Escrow Funds and disburse in acrorJanc� with the pnn11.-.ions. of this 
E�r9w Agreement. 

4."i F.scrnw lnstrq�tioo&. ACF and VEL have provided lo tltc E�:;crow Ageqt, escrow
instructions attnched.bcrcto as Exhibits A and B which outl.iocs in detail the terms"i
under which� E.qcrow FW1ds shall be released to ACF"i

5. O.w_.qt),��i�-�t�:��wledged by the parties that until nll instructions of
-.. i

ExWw.t't�-�:®jifplied:·w.i�h the=�'OV rFunds rninu.s Escrow Agent's fi:c and any"i
,related .s�-vicedees as out.lined her:e"in as stated below shall remain the property of VEL."i

.Atlanta Capital LLG .J_g._ 



� I :, 
;J' . 

c.. On the Tcnninati.r,o Date, aU Escrow Fund� shall ht: d1,;bt:r!ied. Any taxes ur
fues incurred on Escrow Funds or as a rt·sull thcn:ofsh.-Jl! he the responsibility
of party ultirru.rtely receiving the fi.md!l..

d.. 11wty calen<J.1t;4�ys aftertJ1c: cxeunion dale ht:rcof(tht: "30 Dny� Date"), nl( amounts in the
Escl:o}\'·F�,.t5J_the-.exte11t·notpaid io ACP. Escmw ,\gent or subject to 11°Notice of Dispute
-in nw)rda�cc.�Jith ....�ect\9u 6(1.,) atx)Vt:, i;hnl.l be n:i�sed by the Es.:row Ag·cot bad: to VEL.
Any !l!lJ_otints rc1i1ai11jng ,in tbc E.scrow Fuod that an! :mhject lo :-1 Notice or Dispute sb.a.1! be.
rdeiisedi!?,_ �u,::corclni1ce with Section 6(b) ulxivc.

(c).'fh.e·1l��;/.WP%.�B>l� any represo�t�tious_ or warranties .rcgurding-� validity of.
. �, .. �Pi' thc.part_lil!I nor 1s Escrow A�ent guaranteemg·tbe�!:.�.-•e;;Jllf.2���� .��f�:� �.th.� Agreement except us st!ited hcrem. 

. . .... �;-:-� ... �-�f .. :,. �-... . . .· 
(d). The.�t_���i;,:cp¥,fr 3:'l.a. depository or�ly und is not rcsponsihle.

for.or.:��:1V,:��f��%1%���r f9r lbc sumc1cm:y, corrtdm�c;,,�, . 
g��-ofY.l\ffi�ity 01�y.lni,truµicrt1s, doc.1m�nts, agrt:t.."T11c.al,, or otilCr 
mnteii$;di;ppilfr�.hvitli it'. The Escrow Agent shall not be requ� to defend 
any fegiµ prOi.---eerlio.g which may be inslilu!cd ugai!.lsf it wnh respect to rite 
s��W\'¼�:�Q�,J\�cemi:nt unless it _is requc..,tcd to d� so by ooo vr11tc 
�;�-�-��d by :iuch requesting party to the Lscrow Agenl's 
!iatisfil,cff�r, /¼go inst the. �Ost and cxpen:ics including Uitornc ys' [>.,-.;;; of �uch 

·defi:-riifo , unlcBS l.lfi.siug from the Escrow ;\gent's hat! foith or willfi.r{ 

Iii' ' C ·t L' r' j£'�-" � • ..:=.. __... I::in:a ap1 B 1 .! \/ AJRA Energy Limited 



�J#�;�:���P,s�_�tdj�� �luding ils __ in•ho_tt� co�� llrd.· (g)
�W�\ l¢1- . 
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misconduct. The Escrow Agent shall not be required. to -institute legal 
proceedings of any kind. The Escrow Agent s.hnll not be required to perform 
·any actc; which wm violate any law or applicable mies of any governmental.
agency..

(c) The Escrow Agent shall oot in any way be bound or nflected by any nolice.
ofr.oo.difi�atiQ�or canc-ell.ution of this Agreement unless in writing signed.
·b;y /4.CFJ�nd :Vaj11i::Ene�gy· Limited, nor shall tho F.scrow Agent be hound.
�y-anymod�ationhereo_funJess the same shall be tcasonably satisfactory
t�)t�_�_nu�.E�,Age{11 shall.be eruitied to rely upon nny notice,
certificatio� demand ·Qr other "vritiog delivered to it hereunder·by VEL and
ACF ,�ithotit t�g fc;'-l'fllired to determine the uuthent.icity or the.
co��ihoo-1 ·or •Dey .fa�i. stUl.e,d thc.-reln,. the propriety or validity o f-thc service.
theie<lt:9i-"t� jurisdrction ofthe court issuing any j,�gment. 

(f).. Th!):�;#f�i':�'my'.cotisidt counsel, including its in�bouse counsel, onci act_ in. �U�e.
u1�· �fsi�f �nably believed by it to be grouine, and may assume Uud-�y;persot1
purporl�™;�..iµfy-"iWtice on:eceipt. ·or make any statements, in connection witlJ'.tlie.
pro�l�f:��ti.duly authorized to do so..

-. �tt�f --�· ··• 
�'llp¢n·sdV1ce of cotltl.\CI m ccference to a'1y. .

·.• . . tlf/ab<iltteitber �- its directors, officd3 or employees.
.< .:·· �e of met or-error of judgment. or fur my acts or 

��� ., 
··swiff�.'f. _·. �

.. 

. 
:· ! brdess·afused by lts·wil�uhniscoilduct or gross 

8.. Resignation of .Escrow Ageut The Escrow Agent may r!,-Sign nod be di�barged of ftj
du�s as Escrow Agent hereunder upon thirty days written notice to ACF and Vajra
Energy Limited. Such resignalion shall take effoct.chirty dnys ntler the giving ofsnch.

;;i:'!\�
/ifr \*�_ {�
', \�· /.{"'j 
\!''�-::-·:\'r ,VAJRA Energy Limited --��.;J:.,_.,, 

notice and the rdurn of a.U Escrow Funds deposited with Escrow Agent. 

J O Atlanta Capital U .. C . .,_._ .. k 

http:shall.be
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9..Appointment of Succc��or Escro,r Agent. rn the event of the resignation of lhc Escmw
Agent or its removal from office, ACF and VRL shaJljoimJ.y and in good faith appoint a
successor upon mutual agrecmenl of the parlic!>..

10..K�row Agent's Fee. EscrO"w Agent"s fee shall be t,-qual to two percent (2%) of the Escrow
Fund amount and sb .. 'tJJ he deemed earned upon th� deposit ofthe Escrow Fw1ds by VET... It is
.hereby acknov,•lcdged by the parties Lbat in the event of non-compliance or non-perfonnanc<.:
with Exhibit A by ACP� the Escrow Funds arc required to be 1:ctumcd to VEL. 1:he facrow.
Agent's Fee shall be deducted prior to the retun1 of any swns to VEL. The Escrow Agent· shall
be entitled to reimbursement on demand for all expenses iucurred in conuec:tiou with the
adfl!i11istmlio11 of this Agreement or the escrow created hereby which. are in excess of it�
compensation for norJnc."ll services hercwldcr, indu<ling without limttation

> 
pnytJJent·of nny.

Icgal.fues and expenses incurred by the Escrow /\gent in connection with resolution of any.
cJnim by· any party hereunder. The Escrow Agent is hereby granted .a lie.o. on tho ·E�crow·Furu1s.
to P.l'Citec�� indemnify nnd rcimhUTse itself fur aH fees. co$ls, cxpense8 and linbiJities �rising out
ofthis Agreement_ und the perforrnnnce nf its duties hereunder..

11 • .-Expcnscs. All rt:msonable costs. expenses and fees of the Escrow Agei,t incur.red 
in_ c.onnection with the performanc� of its dntles and_ obligations hereimder,· including 
any.,.putskle COWlSeJ fees reasonably incurred by it after prior notictrto �-P8:r:fiCS. 
shall Qe\OOin� equally by the parties hereto. The Escrow Agent shall have the.right to 
wlthhoJd·:from-tbe Escrow Funds prior to distribution, its reasonable costs, fees and 

1-2..Limitation ofLiability. The Escrow Agent is hereby-requm.-d;onty._tQ�®'!�isbw:re
the Escrow Fw1ds as herein providc<l.. 11ie Escrow Agent's duties are only trueh as are
specifically J}ivvidcd herein and nrc ndministrativ� not clir.creti-0nacy., TJte Escrow A,g�nt shall 
notlbe•rcq·uin.-.a to dcterminewhethe.r or n<.1t the tcrm.c; and conditi9os of�_.Purcba.qe_ 
Agreentent have been complied with by the parties. The Escrow Agent ·shall have no 
responsibility hereunder other than to follow faithfully the instructions �bcd.�-fi.?chjbit A 
herein or such further !>-Uppk:mentnl instructions as VEL nnd ACF m.ay-��yp�:videand 
shall incur no liability whatsoever to VEL or ACF except for gross neglige� or wil� 
misconduct. The Escrow Agent shaU not be su�jcct to linbilily with respect to losses suffered 
from the Purchase Agreement. The Escrow r\gent may consult with cowiseland shlµl.be fully 
protected in any action tnkco in good faith in accordance w.it.h &1Jcb advice. ·The fis(.--row Agent 
sho.11 be fully protected in ncting .ill uccordrmcc with any written instructk.>n:; of V8L �or 
ACF givt'!o to it hereunder and reasonably believed by it to have been executed by the proper 
pru-tic..�. 

13. Indemnification. V EL and ACF. jointly and severally, shall hold the Escrow Agent
hruml.ess an.d indemnity the Est:row Ag,�1H ugaiw;t any los5:, liability, expenses (iticlu<ling.
reasonnhle attomcv's fees and expenses}. clnims or demands »rfoing out ofor in.connect�-=-.. 

,� l"Jlf..-;>, 

(;��{ '\j 
�\y__.✓ - ,�-:;,

��?;
-'
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Atlanta Capital LLCJ (_ VAJRA Energy Urnrted -�..,. /.
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with the perfonooocc ofits obligut ions in ac.con.l.ance with the _provisions ofthis Escrow 
Agreemen� except its gros.c; negligence or willful misconduct 'Ibe foregoing indcn:utities in 
this paragraph shall survive the resignation or removaJ of the Escmw Agent or the tennioation-
ofthls-Escrow Agreement. 

14. Optio� to Intcrplead. lf any two parties to this Er.crow Agreement shall be in disagreement-
over-the "inte.rpretation of this Escrow Agreement .. or over their respective rights.and 
obligatfons, or if any other dispute shall arise hereunder, or i.fthe Escrow AgeJ\t ot.�rwisc has 
any-doubts as to the propcrdispositinn oft.he funds or the execution of any ofits .. �lntfus 
l��;:tbe Bsc.ro_w Ag�nr muy, at. its sole di.�cretioo. file an action in,int�J�c_t.. to reooh•c-
sti'ch:dissgreem.ent m:·any Georgia St.11.te or Federal court sitting in the City of Atl$it�� 'fhe 
·EscrowAg6nt·sbafJ·be indemnified for all costs .. including rC<-isonable attorne-is mes Md 

lex·¢..�s;·anci.shai be fully protected in suspending ali or pa.11 of it� nctivitie;s under thi� 
Esc,.��·A_gree·tr'ltut Utltil 11 final judgment in the interplcn<ier nction is m�tved.-

·:-·-: .; �\, : : . . .  
:r���- -��he Escrow Agent shall, from time to time, .at the requ�·:o.ftbci Atl�J.lt .. J.:
. :�.il;u,�tG�_rkVajra·-Energy Limited, ndvise the re(JUCsting party� to tm;.���t:i9.(:�be 
�:\V�-�·tf:ien.'being held by the Escrow Agent. Upon the close of esctp��:i@.'1i� 
Agoni . .:mijlti)rcpare·� uce-0uoting or settlement setting forth, among other tbu,�the 
�lJttrs��-:of'tl1c-:Esiuow Funds and the payment of the Escrow Agents�� oosµ,. 

··!' ; "" .. 

l6. .. NnU��es.1;A1ht�tices and other communication.c; required or pcrmrttcd �,�Jj��w
i\m�nf�l'�-:fn•writing and shall be deem� to have been dµly·giv,e.µ.JDad�:aµd 
��:-�"

t
w�o:deth·ered (personally. by rollrier. service such as-F�f&ffl�w.

-.����),_when sent by electronic facsimile or four days fol��- ·-
'·��J�::thc United Sta.tc!i ma.i� registered or certified nir mail, postage � return 

··���d{addr:e�d as set fol'th-below: . 
. . �. ��-��:·. � ...; ·.. : .. . . 

. lffu��;:�, t: 
·-neP�!iw-1Grou LLC 
60(J-wtstMci.1trec Street, Suite 1560 
Atfani-a/OA J0308 Facsimile: 404-733·0109 

Any party may alter the addres.� to whi(:h communications or copies are to be sent by giving 
notice of such change of addres:; io confimnity with the provlc;ions of lhls SeotJon for the 
giving of notice. r§:�� \

t3� lV'f> )g),)�; �•6)�/I • . I I r" \ {) Atianta Capital LLv -:_--1_:_:::::._ VA .. lf�A Energy Limited ___ :_�#�.,.. 
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1.7. Successors and Assigns. This Escrow Agreement shall be binding upon nnd inure to the 
Benefit of the parties here10 oncl their rc�pcctivc succcssoP.. antl permitted nssigns. but in no 
event shall any person not a party hereto have any righrs to the monies or i.11ve.�lmencs in the 
Escm\'t' Fund as a third parl-y bcndkiury or olherwise. No party hereto may :issign or transfer it� 
rights or ohligutions hereunder without the prior \Witten consent ol'the other po.nics hereto.i

18..Governing Lsw. Tnis Est�row Agrccrncnt and all ques1ions .relating to its validity,i
interpretation, perfonnancc Wld enforcement shall be governed by the Jaws oftllf! Slate ofi
Georgia, without regard to its cotiflicts of law doctrine. All disputes under this Agreement shalli
be goV<..� by a court of competent jurisdiction loc.ated 1n the city of Atlanta in the State of.
Gcorgi1L.

19.iWaiver. Waiver ofany term or condition o.f this Escrow Agreement by any party shall noti
be coc\.c;trucd as a waiver of n subsequent breach or fuilure of the: same tem1 or condition, or 
wuivcr of any otht.r term or condition o_f this Escrow Agreement..

20. Headings. The section headings contained in this Escrow Agreement arc.
convenicn:t·referenccs only and shall not in. any.way nffc.-ct the: mc.aning or.
interpretation ot'thiei Escrow Agrt!ICmenc..

21� Covnt.crparta. nus F..scrow Agreement may be executed jn one or more coumcrp&rts 
(iacludiiig_byfucsimi�), each-ofwhich sbalf be..deemed to be an original as ugain:St any partyi
whose.sigrurture nppeaol thert.-on. and nll of wWch Loken together shnll constitute one and the 
same instrument. This 'Es{.-n,w Agreement shnll become binding when one or more counterparts 
hereof, individually or�tokcn together� shall bear the signoturcs of all of the parties reflectedi
hereon as the signatories. 

22� Entire Ag.reemBDt. Th.is E.c;crow Agreement, embody the entire under�tanding of the 
partjf!S-hc:reto wliieh pertain to the subject matter ht!reo fand supersede all prior or 
contemporaneous a�nts, rcpresentuiionS:. couditions or undertakings not included herein 
and therein which pcrtaln.to the snbJe<-1 matter hereof. This Escrow Agreement nmy be 
amended only in writing, signed by all parties hereto, and no purported oral waiver or 
amendment of any pn.lvision hereof shall be effective. 

IN WffNESS WHERF..OF tho parties hereto have executed this Abrrccment a.� ofthe dote 
first nbove written�.

I • \'' \•' I

'\(f 
______ _ 

_.:;F}\t\ 

Atlanta Capital LLC ._lf?__ VA.JRA Energy Limited 

http:pcrtaln.to
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•. -- • 

8 Ii:: 

For 011d on bchulf of 
V AJRA ENERGY LIMITED 

If:J ...AI!-

· . 
•._.. ,, I.,I :

j 
. 

. I,. .!,,(. · I, : ..._ ...,.... l .... \.-..... .-........ ::�: ....... \ :<.-.·: •• 
: 1 t-.,., ---·-·.. , 

A111hnrjzed Sig11arr,rc{.�J 

----·- .•---·-·-····�-
Forund on bdmlf VAJRA Energy Limited·•· Martin A.ccve<lo 

:�P.l: .a�iQoii" bebaif of The Perry Ln� Group -· Keisha .R� P'erry ,:'F$l 
,,,,fl.,... . . . .. 

;" "' 

Atlanta Capital LLC !Jf4:. 



1fo1/1nr;,:<"d Sig11m11rd.rJ 

t��-,
. ----.. 

C lanla 

EXHIBIT A-TRANSI.-ERAGENT fNSTRUCTlOf\/S 

VEL ai1d ACF hereby agree tlwt lhe procedures and terms xt forth below shall be an 11ccura.te 
statement oft11c iu�'lructions to be complied with by Escrow Agent: 

1.. Upon execution of lhis E�;crow Agreem1:ot by all parties hercro, tmd depositing of Escrow
Fµuds into Escrow Agent account., ACF shall complete tl1c.$crviccs �L<:. outlin.ed in the
Purchase Agrcl!ment and procure the finnnciat instrument on behalf of Vnjm fa1crgy Li.mitcd's
stated BeneficiarJ'..

2.. E..�row Agent sh�J relc;ase One hundred and fifty 111ousand Dolfa.ni ($150,000.0Q.).fi'ont the
.Escrow Funds, less·Escmw Agent fee and ex(x.:nst."'S iu accordnncc with section IO of the
�crow Agrccmen�, to ACF upon Verificntion and AutJ1cntication of the instrument as
directed ·m writing to the Escrow A gent..

3.. Verificatio� �� �1�n_Hca_tion shall be consid!-':rcclcomplctc upon Escrow Agerit rec�ing.
facsimilenoti.ficntiou from VEL of said Verification and Authcnti.ca1ion by Receiving Bank
within five banking days. In this case, VEL sb.ull also sc..11d a signed copy of Exbibit"C",.

4.. lfVELfhl.lstonotify facmw Agent ofVcrification and Authentication ofthe financial
instrument within five banking days. then Escrow Agcn, may con.c;ider the financial
instrument to be Verified and Authenticated..

5. IfVEI; is-�le to Verify or Authenticate the financial instrument� tl1e provi.siollS of section
6b shall govern..

The foregoing escrow disbursement instructions nrc 
ID AND AGREED by: ACF und Vrtjra Ermgy 

.____..._. 

--- ----- .... . �- ·�-_. ........-., � 
For and m1 behalf ,if

pita! LLC ENERG� UMfTED 
) . --- ....

V1RA 
/c·--= 

1,i_�LLl,1._-,.Jb�:'!c:,, . · - :~··--;_·-···-··-· .. . .  -. 

VaJra f:.mcrgy Ltmttcd 

r-����"\

i�f)J)
'{�·--"/\JH/l. -nergy L1m1teo ····· 

�� 

Atlanta Capital LLC..)t ·-- V E .. 

http:Dolfa.ni
http:outlin.ed
http:11ccura.te
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Exhibit ,� ... - Form o_f_/'o.in.t Direction 
f)j rt"Ctimt_

TO; The Perry I.J.1w Gmup. l..LC_

Refcrcn�c is made to tl1c Escrow Agn!emcnl unu:nig VHL, ACF and THE PERRY LAW 
GROUP dnied as of December iOlh, 2012 (lltc llEs<..i-ow Agreement"). AJI capit:tliI.ed \.YOrds nml 
phrases used herein shall hnve the srune mcnning a.-.·_u1 the Escrow Agreemeut uritess the cpntext 
otherwise requires. 

!rt a£:ccmlancc with t.bt":' terms of the Escrow Agrcernen:t, yt,u m-e hereby irrovocabiy. nufuor.iZ(-xJ
and directC'.d to pay t<> VEL, the sumof$�5�,ogo p��-�}?scro•;r(Fu.��Sr icss Escri.">\Y--A�nt fee_· ·and cxpen..'its fees iu ac.cordancc. v.11h r.ccti.o.n l O ut"�·.Rsct'9w Agreement: 

: . . . . 

TI1is letter shall �erve as foll authority 
to far.row A�t to rer�·tiic !:;s�w Fu·nds !is stntecl_· · · herein. 

Dated: ____ _ 

Vajra Energy Limited 

r 

,/f' �r=it-=t.I ,.1-;./ )'� -!> 

1 f L- 1 1r 1 
I. • r, !or/• ·p· 'I./-\ ...:r·I 

Atlanta Capital LLC .:JQ VAJRA Energy Limited ':s��·.;t:J
:__ 

http:capit:tliI.ed
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Exhibit UC'·· Form a_fEscrow Release Request" by VA/RA Energy Linzited 

TO: Hie Perry Law Gnmp, .LLC 

Reference is made to U1c Escrow Agreement between, ACF. VEL, and Tl·� PERRY LAW 
GROUP dated as of December l 0th, 2012 (the «Escrow Agreement"). 

All capitaJized woros nnd ph.rac.es used herein shslt have the �me meaning as in the E.c:crow 
Agreement unJess the context olhcr.visc requires. 

In accordance with the te:rtJ1s of lhe Escrow Agreemeo.t., you a.re hereby irrevocably authori7..ed 
Etild directed to pay to ACF sum of:i;1so.ooo �m the Escrow Funds, less Escrow Agent Fee nod 
expeOSl!S in accordance with !-Cction 10 oft.heE!lcrow Agreement. 

This Direction is made in ac.cordnnce with section 6(b) of the Escrow Agr��ent. 'Ibc 
undersigned hereby certifies that this Escrow Release Requ�t shall gmut Escrow Agent full 
authority to release the funds as stated herein. 

Dated: 

Vnim Energy Limited 

AUanta Capital LLC 

http:ph.rac.es
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UNITED STATES DISTRICT COURT 
"'FOR THE NORTHER.N DISTRICT Of GEORGIA 

ATLANTA ·nJVJSION 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 

v. Civil Action No. 
1: l 6-CV-4171-T\VT 

JEFFERY D. SMITH d/b/a ATLANTA 
CAPITAL LLC a/d/b/a CAPITAL 
FUNDING., INC., ,JOSEP.H CARS\VELL 
d/b/a ATLANTA CAPITAL LLC a/dib/a 
CAPlTAL .FUNDING,_ INC., and 
MICHAEL \V. FULLARD, 

Defendants. 

FINAL JUDGM�:NT AS TO DEFENDANTS Sl\.UTH, CARSWELL AND 
FULLARD 

The Clerk of the Court having entered a default against Defendants Jeffery 

D.eSmith> d/b/a Atlanta Capital LLC a/d/b/a Capital Funding, Inc. ("Defendante

Smith"), Joseph Carswell, d/b/a Atlanta Capital .LLC a/dib/a Capital Funding, Inc. 

("Defendant Carswell'�), and Michael W. Fullard ("Defendant Fullard") 

(collectively. Hthe Defendants"); the Securities and Exchange Commission (the 
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"Commission") having filed a Motion for Default Judgment Against Defendants 

with supporting memorandum of law� and for good cause shown: 

I. 

IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that 

Defendants Smith and Carswell are permanently restrained and enjoined from 

violating Section l 7(a) of the Securities Act of 1933 (the HSecurities Acf') [ 15 

U .S.C. § 77q(a)J in the offc..:r or sale ofany security by the use of any means or 

instruments of transportatic,n or communication in interstate commerce or by use 

of the mails, directly or indirccily: 

(a)i to employ any device� scheme, or artifice to defraud;i

(b) to obtain money or property by means of any untrue statement of a 

material fact or any omission of a material fact necessary in order to make 

the statements made� in light of the circumstances under which they were 

made, not misleading; or 

(c)i to engage in any transaction, practice, or course of business whichi

operates or would operate as a fraud or deceit upon the purchaser 

... 
') 
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by, directly or indirectly, (i) creating a false appearance or otherwise deceiving 

any person, or (ii) disseminating false or misleading documents, materials, or 

information or making, either orally or in writing, any false or misleading 

statement in any commun.ication with any investor or prospective investor, about: 

(A)eany investment strategy or investment in securities, 

(B)ethe prospects for success of any product or company,e

(C) the use of investor funds, 

(D)ecompensation to any person, ore

(E)ethe misappropriation of investor funds or investment proceeds.e

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also 

binds the following who receive actual notice of this Final Judgment by personal 

service or otherwise: (a) Defendant's officers, agents, servants, employees, and 

attorneys� and (b) other persons in active concert or participation with Defendant 

or with anyone described in (a). 
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II. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED 

that Defendants Smith and CarswelJ are pennanently restrained and enjoined from 

violating, directly or indirectly, Section I 0(b) of the Securities Exchange Act of 

1934 (the "Exchange Act") (15 U.S.C. § 78j(b)] and Rule l0b-5 promulgated 

thereunder (17 C.F.R. § 240. l0b-5], by using any means or instrumentality of 

interstate commerce, or of the mails, or of any facility of any national securities 

exchange, in connection with the purchase or sale of any security: 

(a)e to employ any device, scheme, or artifice to defraud;e

(b)e to make any untrue statement of a material fact or to omit to state ae

material fact necessary in order to make the statements made, in the light of 

the circumstances under which they were made, not misleading; or 

(c)e to engage in any act, practice, or course of business which operates ore

wou1d operate as a fraud or deceit upon any person 

by, directly or indirectly, (i) creating a false appearance or otherwise deceiving 

any person, or (ii) disseminating false or misleading documents, materials, or 

4 
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information or making, either oralJy or in writing, any false or misleading 

statement in any communication with any investor or prospective investor, about: 

(A)oany investment strategy or investment in securities,o

(B)othe prospects for success of any product or company,o

(C)othe use of investor funds,o

(D)ocompensation to any person, oro

(E)othe misappropriation of investor funds or investment procet;ds.o

IT IS FURTHER ORDEREU, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65(d)(2). the foregoing paragraph also 

binds the following who receive actual notice of this Final Judgment by personal 

service or otherwise: (a) Defendant's officers, agents, servants, employees, and 

attorneys; and (b) other persons in active concert or participation with Defendant 

or with anyone described in (a). 

UI. 

5 
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IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND 

DECREED that Defendants Smith, Carswell and Fullard are permanently 

restrained and enjoined from violating Section l S(a) of the Exchange Act [ 15 

U.S.C. § 78o(a)] by effecting any transactions in, or inducing or attempting to 

induce the purchase or sale of, any security without registering with the 

Commission. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also 

binds the following who receive actual notice of this Final Judgment by personal 

service or otherwise: (a) Defendant's officers, agents, servants, employees, and 

attorneys; and (b) other persons in active concert or participation with Defendant 

or with anyone described in (a). 

IV. 

IT IS HE EBY FURTHER ORDERED., ADJUDGED, AND 

DECREED that (1) Defendant Smith is Hable for disgorgement of$355,520.00, 

representing the profit gained as a result of the conduct alleged in the Complaint, 

together with prejudgment interest thereon in the amount of$59,995.31, for a total 

6 

http:of$59,995.31
http:of$355,520.00
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disgorgement amount of$415,245.3 l. Defendant Smith is further liable for a civil 

penalty in the amount of $1ot3aoo. oo pursuant to Section 21A of the 

Exchange Act [15 U.S.C. § 78u(3)(B). Defendant Smith shall satisfy this 

obligation by paying a total ofSSJ$_,;.4S.3t to the Securities and Exchange 

Commission within 14 days after entry of this Final Judgment; (2) Defendant 

Carswell is liable for disgorgement of$132,570.00, representing the profit gained as 

a result of the conduct alleged in the Complaint, together with prejudgment interest 

thereon in the amount of$22,388.69, for a total disgorgement amount of 

$154,958.69. Defendant Carswell is further liable for a civil penalty in the amount 

of$JO�.ooo.oo pursuant to Section 21A of the Exchange Act (15 u.S.C. § 
, 

78u(3)(B). Defendant Carswell sha1l satisfy this obligation by paying a total of 

-st���-'- to the Securities and Exchange Commission within 14 days after 

entry of this Final Judgment; and (3) Defendant Fullard is liable for disgorgement 

of$23,000.00, representing the profit gained as a result of the conduct alleged in the 

Complaint, together with prejudgment interest thereon in the amount of$3,884.27, 

for a total disgorgement amount of $26,884.27. Defendant Fullard is further liable 

for a civil penalty in the amount of$ 5'",�Y!.o
._
Ow,c__D"---_ pursuant to Section 21 A of theo

7 

http:26,884.27
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Exchange Act [15 U.S.C. § 78u(3)(B). Defendant Fullard shall satisfy this 

obligation by paying a total of� 8� �. �-, to the Securities and Exchange 

Commission within 14 days after entry of this Final Judgment. 

Payment may be transmitted electronically to the Commission, which will 

provide detailed ACH transferifedwirc instructions upon request. Payment may 

also be made directly from a bank account or by credit or debit card via Pay.gov 

through the SEC website at http://www.sec.gov/about/offices/ofm.htm. Payment 

may a1so be made by certified check
) 
bank cashier's check, or United States postal 

money ord� payable to the Securities and Exchange Commission, which shall be 

delivered or mailed to: 

Enterprise Services Center 
Accounts Recei vabJ e Branch 
6500 South MacArthur Boulevard 
Oklahoma City, OK 73169 

and shall be accompanied by a letter identifying the case title, civil action number, 

and name of the Court; the respective Defendant's name (Jeffery D. Smith d/b/a 

C:apital Funding, Inc., or Joseph Carswell, d/b/a Atlanta Capital LLC a/d/b/a 

Capital Funding, Inc .. or Michael W. Fullard) as a defendant in this action; and 

specifying that payment is made pursuant to this Final Judgment. 

http://www.sec.gov/about/offices/ofm.htm
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Each defendant shali simultaneously transmit photocopies of evidence of 

payment and case identiiying information to the Commission's counsel in this 

action. By making this payment, Defendants relinquish all legal and equitable 

right, title, and interest in such funds and no pa11 of the funds shall be returned to 

Defendants. The Commission shall send the funds paid pursuant to this Final 

Judgment to the Uniwd States Treasury. Defendant shall pay post-judgment 

interest on any delinquent amounts pursuant to 28 USC § 1961. 

v. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this 

Court sha!l retain jurisdiction of this matter for the purposes of enforcing the tem1s 

of this Final Judgment. 

VI. 

There being no just reason for delay, pursuant to Rule 54(b) of the Federal 

Rules of Civil Procedure, tbe Clerk is ordered to enter this Final Judgment forthwith 

and without further nolice. 

Dated:_fr.� ... J t --------> 2017 
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HQNORABLE THOMAS W. THRASH 
UNITED STATES DISTRICT JUDGE 

10 
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UNITED STATES DISTRICT COURT 
FOR THE NORTHERN DISTRICT OF GEORGIA 

ATLANTA DIVISION 

SECURITIES AND EXCHANGE 
COMM"ISSION, 

Plaintiff, 

v. Civil Action No. 
l: 16-CV ... 4171-TWT 

.JE:FFERY D. SMITH d/bia ATLANTA 
CAPITAL LLC a/d/b/a CA.PIT AL 
FUNDING, INC., JOSEPH CARSWELL 
d/bfa ATl,ANTA CAPlTAL LLC a/dib/a 
CAPITAL FUNDING, INC., and 
MICHAEL W. FULL\RD, 

Defendants. 

COR.RF:CfE.D FINAL \TUDGMENT M TO 
DEFENDANTS SM]TH, CARSWELL AND FULLARD 

The Clerk of the Court having entered a default against Defendants Jeffery 

D.aSmith, dlb/a Atlanta Capital LLC a/d/b/a Capital F'unding, Inc. ("Defendanta

Smith"), Joseph Carswell� d/b/a Atlanta Capital LLC a/d/b/a Capital Funding, Inc. 

("Defendant Carswelr' ), and M_ichael ·w. Fuliard ("'Defendant Fullard") 

( collectively, 'lthe Defendants"); the Securities and Exchange Commission (the 



(c} 
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"Commission") having filed a Motion for Default Judgment Against Defendants 

with supporting memorandum of law; and for good cause shown: 

I. 

IT IS HEREBY ORDl�IU:D, ADJUDGED, AND DECREED that 

Defendants Smith and Carswell are permanently restrained and enjoined from 

violating Section l 7(a) of the Securities Act of 1933 (the "Securities Act") [ 15 

U .S.C. § 77q(a)l in the offer or sale of any security by the use of any means or 

instruments of transportation or communication in interstate commerce or by use 

of the mails, directly or indirectly: 

(a)o to employ any device, scheme, or artifice to defraud;o

(b)o to obtain money or prope1iy by means of any untrue statement of ao

material fact or any omission of a material fact necessary in order to make 

the statements made, in light of the circumstances under which they were 

made. not misleading; or 

to engage in any transaction, practice, or course of business which 

operates or would operate as a fraud or deceit upon the purchaser 

2 
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by, directly or indirectly: (i) creating a false appearance or otherwise deceiving 

any person, or (ii) disseminating false or misleading documents, materials, or 

infonnation or making, eHher orally or in writing, any false or misleading 

statement in any communication with any investor or prospective investor, about: 

(A)oany investment strategy or investment in securities,o

(B)othe prospects for success of any product or company,o

(C)othe use of investor funds,o

(D)ocompensation to any person� oro

(E)othe misappropriatjon of investor funds or investment proceeds.o

·oIT IS FURTHER ORDERED, ADJUDGED, AND DECRE�D that, aso

provided in Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also 

binds the following who receive actual notice of this Final Judgment by personal 

service or otherwise: (a) Defendant's officers, agents, servants, employees, and 

attorney�.; and (b) othe-r persons in active concert or participation with Defendant 

or with anyone described in (a). 

3 
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I.I. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED 

that Defendants Smith and Carswell are permanently restrained and enjoined from 

violating, directly or indirectly, Section lO(b) of the Securities Exchange Act of 

1934 (the "Exchange Act") [15 U.S.C. § 78j(b)) and Rule l0b-5 promulgated 

thereunder [ 17 C.F .R. § 240. l 0b-5). by using any means or instrumentality of 

interstate commerce. or of the mails, or of any facility of any national securities 

exchange, in connection with the purchase or sale of any security: 

(a)o to employ any device, scheme, or artifice to defraud;o

(b)o to make any untrue statement of a material fact or to omit to state ao

material fact necessary in order to make the statements made. in the light of 

the circumstances under which they were made, not misleading; or 

(c)o to engage in any act, practice, or course of business which operates oro

would operate as a fraud or deceit upon any person 

by, directly or indirectly, (i) creating a false appearance or otherwise deceiving 

any person, or (ii) disseminating false or misleading documents, materials, or 

4 
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information or making, either orally or in writing, any false or misleading 

statement in any communication with any investor or prospective investor, about: 

(A)eany investment strategy or investment in securities,e

(B)ethe prospects for success of any product or company,e

(C)ethe use of investor funds,e

(D)ecompensation to any person, ore

(E)ethe misappropriation of investor funds or investment proceeds.e

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65( d)(2), the foregoing paragraph also 

binds the following who receive actual notice of this Fina] Judgment by personal 

service or otherwise: (a) Defendant's officers, agents, servants, employees, and 

attorneys; and (b) other persons in active concert or participation with Defendant 

or with anyone described in (a). 
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Ul. 

IT IS HRREBY FURTHER ORDl�RED, AD.JUDGED, AND 

. DECREED that Defendants Smith, Carswell and 1:ullard. are permanently 

restrained and enjoined from violating Section 15(a) of the Exchange Act [15 

lJ.S.C. § 78o(a)] by effecting any transactions in. or inducing or attempting to 

induce the purchase or sale of, any security \vit:hout registering with the 

Commission. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65(d)(2). the foregoing paragraph also 

binds the following \Jv·ho rective actual nntkc ofthi� Final Judgment by personal 

$Crvice or otherwise: (a) Dcfendanfs officers. agents, sE:rvants�·employees, and 

attorneys� and (b) other persons in active concert or participation with Defendant 

or with anyone described in (a). 

lV. 

iT IS HEREBY :FlJRTHER OlU>ERED., ADHJDGED� AND 

DECREED that ( l) Defondc1:nt Smith is liable for disgorgement of$355,520.00, 

representing the profit gained as a result of tht conduct alleged in the Complaint, 

http:of$355,520.00
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together with prejudgment interest thereon in the amoW1t of $59,995.31, for a total 

disgorgement amount of $415,515.31. Defendant Smith is further liable for a civil 

penalty in the amount of $100,000.00 pursuant to Section 21A of the Exchange 

Act [15 U.S.C. § 78u(3)(8)). Defendant Smith sha11 satisfy this obligation by 

paying a total of $515,515.31 to the Securities and Exchange Commission within 

14 days after entry of this Final Judgment; (2) Defendant Carswell is liable for 

disgorgement of $132,570.00, representing the profit gained as a result of the 

conduct alleged in the Complaint, together with prejudgment interest thereon in the 

amount of$22,388.69, for a total disgorgement amount of $154,958.69. Defendant 

Carswell is further liable for a civil penalty in the amount of $100,000.00 pursuant 

to Section 21A of the Exchange Act [15 U.S.C. § 78u(3)(B)]. Defendant Carswell 

shall satisfy this obligation by paying a total of $254,958.69 to the Securities and 

Exchange Commission within 14 days after entry of this Final Judgment; and (3) 

Defendant Fullard is liable for disgorgement of $23,000.00, representing the profit 

gained as a result of the conduct alleged in the Complaint, together with 

prejudgment interest thereon in the amount of $3,884.27, for a total disgorgement 

amount of $26,884.27. Defendant Fullard is further liable for a civil penalty in the 
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amount of $5,000.00 pursuant to Section 21A of the Exchange Act [15 U.S.C. § 

78u(3)(B)]. Defendant Fullard shall satisfy this obligation by paying a total of 

$31,884.27 to the Securities and Exchange Commission within 14 days after entry 

of this Final Judgment. 

Payment may be transmitted electronically to the Commission, which will 

provide detailed ACH transfer/Fedwire instructions upon request. Payment may 

also be made directly from a bank account or by credit or debit card via Pay.gov 

through the SEC website at http://www.sec.gov/about/offices/ofm.htm. Payment 

may also be made by certified check, bank cashier's check, or United States postal 

money order payable to the Securities and Exchange Commission, which shall be 

delivered or mailed to: 

Enterprise Services Center 
Accounts Receivable Branch 
6500 South MacArthur Boulevard 
Oklahoma City, OK 73169 

and shall be accompanied by a letter identifying the case title, civil action number, 

and name of the Court� the respective Defendanf s name (Jeffery D. Smith d/b/a 

Capital Funding, Inc., or Joseph Carswell, d/b/a Atlanta Capital LLC a/d/bia 
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Capital Funding, lnc., or Michael W. Fullard) as a defendant in this action; and 

specifying that payment is made pursuant to this Final Judgment. 

Each defendant shall simultaneously transmit photocopies of evidence of 

payment and case identifying information to the Commission's counsel in this 

action. By making this payment, Defendants relinquish all legal and equitable 

right, title, and interest in such funds and no part of the funds shall be returned to 

Defendants. ·.rhe Commission shall send the funds paid pursuant to this :Final 

Judgment to the United States Trea"iury. Defendant shall pay post-judgment 

interest on any delinquent amounts pursuant to 28 USC§ I 961. 

V. 

lT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this 

Court sh ail retain jurisdi<.:t ion of this matter for the purposes of enforcing the terms 

of this Final Judgment. 

VI. 

There being no just reason for delay, pursuant to Rule 54(b) of the Federal 

Rules of Civil Pwcedure, rhe Clerk is ordered to enter this Final Judgment forthwith 

and without further notice. 
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Dated:December 20, 2017 

/s/fhomas W. Thrash 

HONORABLE THOMAS W. THRASH 

UNITED STATES DISTRJCT JUDGE 

iO 



 

Mr. Michael W. Fullard 

Apartmento
Sedona, Arizona 

CERTIFICATE OF SERVICE 

I certify that on February 26, 2018, I caused the foregoing MOTION BY DIVISION OF 
ENFORCEMENT FOR A FINDING THAT RES�ONDENTS JOSEPH CARSWELL 
AND MICHAEL W. FULLARD ARE IN IN DEFAULT AND FOR IMPOSITION OF 
REMEDIAL SANCTIONS to be served on the following persons by the method of delivery 
indicated below: 

By UPS and email: 

Honorable Cameron Elliot 
Administrative Law Judge 
Securities and Exchange Commission 
100 F Street, N.E., Mail Stop 2585 
Washington, D.C. 20549-2585 

By UPS and facsimile 

Secretary Brent J. Fields 
Securities and Exchange Commission 
100 F Street N .E. 
Washington, DC 20549-1090 

By UPS 

Mr. Jeffrey D. Smith 

Lithonia, Georgiao

Mr. Joseph Carswell 
901 Roswell Street 
Marietta, Georgia 30060 

-fl��{fi_rbefflA
Rv-e F. Schroedero




