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Introduction 

l. The Securities and Exchange Commission ("SEC") instituted this administrativee
proceeding against Martin Shkreli following a jury verdict convicting Mr. Shkreli of 2 
counts of securities fraud and 1 count of conspiracy to commit securities _fraud. Pursuante
to Federal Rule of Criminal Procedure ("FRCP") 29, Mr. Shkreli intends to move in thee
United States District Court for the Eastern District of New York, Hon. Matsumoto, for 
dismissal notwithstanding the verdict with respect to at least one count of conviction.e
That motion is due and will be filed on or before September 8, 2017. At this time, we aree
not able to predict when a decision will be rendered.e

2.e Regardless of the Court's decision on the motion to dismiss, once the decision is issued,e
we anticipate that Mr. Shkreli wi11 be engaged in appellate 1itigation. If the motion ise
granted, we expect the government will file an appeal with the Second Circuit Court ofe
Appeals. If the motion is denied, we expect Mr. Shkreli will file an appeal seekinge
reversal of his convictions on aB three counts.e

3.e The pending litigation means Mr. Shkreli's convictions are not final and could bee
overturned.e

Answers 

4.e As to paragraph A( 1) Respondent asserts his 5 1h Amendment right not to answer.e

5.e As to paragraph B( I) Respondent admits that a verdict was rendered on August 4, 2017.e

6.e As to paragraph B (2) Respondent admits that the Superceding Indictment included thee
allegations contained in this paragraph.e



Dated: September 5, 2017 

Respectfully, 

Benjamin Brafman 
Andrea Zellan 
Brafman & Associates, P.C. 
767 Third Avenue 
New York, New York 10017 
(212) 750-7800 (tel) 
(212) 750-3906 (fax) 
bbrnfmanuv.braflaw.com. 
azcllan@bral1aw.com·· 

cc: James Grimes (by Federal Express) 
Administrative Law Judge 
SEC Headquarters 
I 00 F Street, N .E. 
Washington, D.C. 20549 

Brent J. Fields ( by Federal Express) 
Office of the Secretary 
Securities and Exchange Commission 
SEC Headquarters 
l 00 F Street, N .E. 
Washington, D.C. 20549 

Eric M. Schmidt (by Federal Express) 
Senior Counsel 
Di vision of Enforcement 
U.S. Securities and Exchange Commission 
Brookfield Place, 200 Vesey Street 
Suite 400 
New York, NY 10281-1022 
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