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BACKGROUND 

·· . 
. On April 15, 2015, the SEC commenced an Administrativa Proceeding 

("PROCEEDING") by issui11g an Order Ins ti tut~ng· Pro.ceeding_s ("OIP") 
. . . 

that was s~ryed upon Respondent, Paul Leon.White II, on April-.21, 
2016 with an· Answ~i ·dat~ of May.11, 201~ ~i.~e.,20 days)! On-or . 

. . . . . 

about. May, i, 2016, Respondent.filed a Mo.tion~· tp Ex.ten4 Time . 
pursuant to 17 C.F.R. §201.161 and the Admfnist~·~tiye La~ .. Judg.e. ("ALJ") 

H~moralSle ·James E ~ Grim~~ extended Respo~<i'eI1.t 's. ~im.e uritfl May· 27, 
2016 t~ Ans~er. the OIP, pursuant to 17 C.F:i. §201~2~0(b) •. In· . 
order to expedi t_e the PROCEEDING and allQW_ the __ Respondent to_ 
adequ~tely a~d effectively prepare an~ submii:a response io 
the OIP, Respondent submits this Motion For More Definite 
Statement, pursuant to 17 C.F.R. §201.220(d). 

RESPONDENT RESPECTFULLY REQUESTS THAT 
THE SEC-PROVI°DE-THK-FOLLOWING INFORMATION PURSUANT TO RULE 220(d) 

1. Any--~.federal or state rule, regulations, or law that Respondent's 
company, Professional Investment Advisors Inc., was required to 
be registered as an Investment Advisor in the State of New 
York in which it is domiciled. 

2. Any federal or state rule(s), regulation(s) and/or law(s) 

tha~Respon!!en:_~_wa_s requir_ed t9_ be_ r~gist~i::<! c~~ -~ i~yes!~§!lt --~- _ ----·----
Advisor in the state of New York during the time period f~om 

June 8, 2005 and September 9, 2009 ("TH~E PERIOD"). 

3. What specific sections the SEC claim, pursuant to Section ·15(b) 

and or Section 203(f) of the Exchange Act and Advisors Act that 

Respondent is being accused of violating and/or th~ particuiar · 
reasons why the SEC believes that it is "in the public interest-" 
that Respondent is barred for life from the securites industry. 



4 . The particular rule(s), regu lation (s) and/or law(s) gran ting 

the SEC authority to commence an Administrative Proceeding against 

Respondent, who has previously - vo luntarily relinquished his 

securities l icenses as we ll as the specific authority that grants 

the SEC authority to commence an Administra tive Proceeding 

based on real estate t hat i s not a security. If the basis is 

that the real es t ate is considered a _ security by t he SEC , p l ease 

state so accordi ng l y . 

5 . The particu l ar rule(s), reg ulation(s) and/or law(s) g r a nting 

the SEC the au thority to commence an Admi n i strative Proceeding 

aga inst Respo ndent , a non-s ecurities l icensed per son, to 

request issuance of a " l ifetime ban " f rom the securities i ndustry 

based upon a cr i mina l conviction concern ing non - securities 

related real es t a t e transaction . 
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UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION 

ADMINISTRATIVE PROCEEDING 
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Honorab l e James E. Grimes 
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In the Matter of 

PAU L LEON WHITE I I , 

Respondent, 
~ -- - ---- - ------- -- --- -- ----- - - -x _, 

~ CERTIFICATE OF SERVICE 
PURSUANT TO 
17 C. F . R. 201 . 150 

I, Paul Leon Whi te II , Responden t , hereby certify that on May 16, 
2016, I served the fo llowi ng papers by p l ac i ng a n or ig ina l a nd/or 

true copy in a wrapper addressed to the following persons below. I 

persona l ly handed the wrappers to a Correction Officer a t  

 wi t h the explici t i nstruc t ions to 

provide t he wrappers con t aining the papers and t he ADVANCED REQUEST 

for pos t age t o t h e Corr espondence Department for mai l i ng via First 

Cl ass Mail by deposi t i ng the wr apper s i n a ma ilbox under the exc lus i ve 

car e and custody of t h e Uni t ed States Pos t a l Service. The pa pers 

served a r e as f ollows : 

RESPONDENT ' S MOTION FOR MORE DEF I NITE STATEMENT PURSUANT TO RULE 220(d) 
CERTIFICATE OF MAILING 

LETTER TO ALEXANDER JANGHORBANI REQUESTING "OPEN FILE" AGREEMENT 

The wr appers were addressed to the following persons : 

Bren t Fields , Secre t ary 
Off ice of Secretary 
U. S . S . E . C. 
100 F . Street , N. E. 
Washing t on , DC 20549 - 2557 
(Origina l and 3 Copies) 

Honorab l e James E . Gr imes 
Administra t ive Law Judge 
U.S . S . E . C. 
100 F. Street, N. E. 
Washing ton , DC 20549 - 2557 
( 1 Copy) 

Dated : May 16, 2016 

, NY 

, Respondent 

Alexander J a nghoban i Esq . 
U. S . S.E . C. 
200 Vesey St r ee t, Suit e 400 
New York , NY 10281 
(1 Copy) 


