
UNITED STATES OF AMERICA 
before the 

SECURITIES AND EXCHANGE COMMISSION 

RECEIVED 

JAN 2 8 2016 

In the Matter of ADMINISTRATIVE PROCEEDING 
FILE NO. 3-16946 

GEORGE CHARLES CODY PRICE, 

Respondent. 

DECLARATION OF RESPONDENT GEORGE CHARLES CODY PRICE 
IN SUPPORT OF RESPONSE & OPPOSITON TO SUMMARY DISPOSITION 

1, George Charles Cody Price, hereby declare pursuant to 28 U.S.C. Sec. 1746 as follows: 

1. I am a natural person, of sound mind, above the age of eighteen and am the named 

Respondent in the above captioned matter; 

2. I have personal knowledge of the matters contained in this declaration and if called 

upon to testify thereto would do so competently; 

3. I am represented by attorney John E. Dolkart, Jr., Esq. in the above captioned matter 

and by Mark Chester, Esq. in the separately pending FINRA arbitration matter. 

4. A true and correct copy of my Declaration field in Support of my Motion for 

Summary Judgment in the underling civil action is attached hereto as Exhibit A, which includes all 

exhibits thereto. 

I declare under penalty of perjury of the state of California and under the laws of the United 

States that the foregoing is true and correct. Executed this 21 51 day of January 2016 in La 

Jolla, California 

B~ ~=George Charles Cody Price 



In the_.Matter of GJ~orge Ch~xles C9_!!y_f_rice 
Administrative Proceeding File No. 3-16946 

Service List ------

Pursuant to Commission Rule of Practice 151 ( 17 C.F .R. § 201.151 ), I certify that the 
attached: 

DECLARTION IN SUPPORT OF OPPOSITION TO MOTION FOR SUMMARY 
DISPOSITION BY RESPONDENT GEOREGE CHARLES CODY PRICE 

On January 21, 2016. 

By: Facsimile and Overnight Mail 
Brent J. Fields, Secretary 
Securities and Exchange Commission 
100 F. Street, N.E., Mail Stop 1090 
Washington, DC 20549-1090 
Facsimile: (202) 772-9324 
(Original and three copies) 

By: Email 
Honorable Brenda P. Murray 
Administrative Law Judge 
Securities and Exchange Commission 
100 F Street, N.E., Mail Stop 2557 
Washington, DC 20549-2557 
Email: illi@§_ec.gov 

By: Email and Overnight Mail 
Lynn M. Dean, Esq. 
Division of Enforcement, Los Angeles Regional Office Securities and Exchange Commission 
444 S. Flower Street, Suite 900 
Los Angeles, California 90071-9591 
Email: dean_l@fu;_ec.goy 

DATED: January 21, 2016 BY: 
/\ 
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1 CHESTER & SHEIN, PC 
Mark D. Chester (pro hac vice) 

2 mchester@cslawyers.com 
Ryan A. ffouser (pro hac vice) 

3 rhouser@cslawyers.com 

4 
8777 N. Gainey Center Drive, Suite 191 
Scottsdale, AZ 85258 
Tel: ( 480) 922-3933 

5 Fax: (480) 922-3969 

6 LAW OFFICES OF JOHN E. DOLKART, JR. 
John E. Dolkart, Jr., SBN 259707 

7 jack@dolkartlaw.com 
17501<.ettner Blvd., Suite 416 

8 San Diego, California 92101 
Tel: (70~? 275-2181 

9 Fax: (619 684-3512 
Attorneys or Defendants ABS Manager, LLC 

10 and George Charles Cody Price 

11 

12 

13 

UNITED STATES DISTRICT COURT 

SOUTHERN DISTRICT OF CALIFORNIA 

SECURITIES AND EXCHANGE 
14 COMMISSION, 

15 

16 vs. 

Plaintiff, 

1 7 ABS MANAGER, LLC and GEORGE 
CHARLES CODY PRICE, 

18 

19 
Defendants, 

ABS FUND, LLC f ARIZONA]; ABS 
20 FUND, LLC [CALlFORNIAl; CAPITAL 

ACCESS, LLC; CAVAN PR1V ATE 
21 EQUITY HOLDINGS, LLC; and LUCKY 

STAR EVENTS, LLC, 
22 

Relief Defendants. 

I, George Charles Cody price, declare: 

ase No. 13 CV 0319 GPC (BGS) 

DECLARATION OF GEORGE 
CHARLES CODY PRICE IN 

SUPPORT OF DEFENDANTS' 
MEMORANDUM OF POINTS AND 
AUTHORITIES IN SUPPORT OF 
OPPOSITION TO MOTION FOR 

SUMMARY JUDGMENT 

23 

24 

25 

26 1. I am over the age of eighteen ( 18) years, have personal knowledge of the 

2 7 facts stated herein and am competent to testify as to the same. I am a Defendant in case 

28 
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1 no. l 3-CV-0319 GPC (JMA) pending in the United States District Court for the Southern 

2 District of California. I am familiar with the facts as they pertain to this case, and I make 

3 this declaration based on my personal knowledge. 

4 2. I have previously submitted declarations in this case (Dkt. No. 15-1 and Dkt. 

5 No. 21) which are attached as Exhibits A and B respectively hereto, and which I 

6 incorporate by reference herein. 

7 3. The PPMs the SEC provided as Exhibits 65, 66, 67, 68, 69 and 70 are 

8 lawyer drafts and do not reflect actual PPMs provided to investors or potential investors. 

9 4. ABS Fund, LLC, an Arizona limited liability company, sold member 

10 interests to 13 investors for approximately $2.4 million. 

11 5. Investors received their monthly distributions from the Fund's bank 

12 accounts by mail, wire transfer, and direct deposit into their bank accounts. 

13 6. In January 2013, ABS Manager submitted a uniform application for 

14 investment advisor registration and report by exempt reporting advisors. The purpose of 

15 this application was to accomplish one of many steps that the Fund would need to take in 

16 order to become a public company. 

17 7. In the ABS California Fund PPM and on the W\Vw.absbondfund.com 

18 website, the Fund provided the original face amounts for the assets, and not the actual 

19 assets under management for the Fund. 

20 

21 

22 

'Y' _ _, 

24 

8. In April 2010, I decided to tenninate a few of ABS Manager's independent 

contractors. Rather than terminate them for cause, I decided to inform them that the 

reason for the termination was because the ABS Fund was upside down in principal 

value and that ABS Manager could not afford to keep them employed. 

9. ABS Manager provided investors with verbal and written disclosures 

25 regarding the IO and Inverse IO investments that ABS Manager was making on behalf of 

26 the Fund. The written disclosures included the Investor's Guide to Collateralized 

27 

28 
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1 Mortgage Obligations, which was provided to investors both in person and on the Fund 

2 website. 

3 10. Neither ABS Manager nor the Fund are NASD members, as ABS Manager 

4 is not a licensee. It is my understanding that NASD notices to members apply to licensed 

5 broker/dealers and their licensed employees or agents. I never received any NASD 

6 notices. 

7 11. ABS Manager informed investors that the Fund invested in 10s and Inverse 

8 I Os. The Fund was invested in at least 5 different types of CM Os. 

9 12. The "The Wealth Weekend Hour" radio show was a sponsored financial 

10 educational program in which I appeared with other guest speakers. It was sponsored by 

11 a nonprofit company called "SoCal Accredited Investors Forum." 

12 13. The statements regarding the safety and reliability of the bonds made on 

13 "The Weekend Wealth Hour" radio show were contingent on interest rates remaining 

14 status quo, as was explained during the radio broadcast. 

15 14. Between 2009 and 2012, the value of only a few of the securities in the 

16 Fund's accounts significantly decreased, while some significantly increased. 

17 15. The Fund purchased a bond referred to as FHR 2852 SJ and described it to 

18 Mick & Associates. That description was not provided to investors. 

19 16. ABS Manager's reserve account represented at least a GAAP compliant 2%, 

20 and may have been as high as 5% of the amount of investor capital contributions. (Price 

21 

22 

'.Y' _ _, 

Tr., 200). 

17. 

18. 

Not all IOs and Inverse 10s are high risk and volatile. 

Although IOs and Inverse IOs only participate in the interest payment 

24 streams, they do have three different principal components. 

25 19. IOs and Inverse IOs receive interest payments from the CMOs. If the 

26 mortgage-backed securities in the CMOs are retired or redeemed, the income stream 

2 7 decreases. 

28 
DECLARATION OF GEORGE CHARLES CODY PRICE 

3 13-cv-0319 GPC (BGS) 



Case 3:13-cv-00319-GPC-BGS Document 73-2 Filed 04/25/14 Page 5 of 65 

1 20. I worked as an independent contractor and/or consultant for Goldman Sachs 

2 and other large institutions interested in purchasing securities and various other types of 

3 CMOs prior to forming ABS Fund, LLC. 

4 21. While employed at Wells Fargo, I did not, nor did I ever claim to be, 

5 involved in trading mortgage-backed securities or in the securitization of mortgages. I 

6 was at one time a Branch Manager at Wells Fargo Bank Mortgage Resources division. 

7 22. The November 2012 spreadsheet prepared by Majestic Financial Services 

8 does not provide any information about current values of assets under management. The 

9 spreadsheet does provide the amount of each investor's capital contribution as well as 

I 0 other required fields such as the value of their initial investment and value of their units, 

11 as well as the current and estimated annual yield on their units and accurate accounting 

12 information. 

13 23. The ABS Fund investor account statements did not provide values for the 

14 securities owned by the Funds. The "Total Securities" and "Quantity" labels on the 

15 secondary pages represent original issue face amounts for the CMOs purchased that were 

16 listed on the trade confirmations at time of purchase. 

17 24. There is no regulatory requirement, rule or law that required the Funds to 

18 value the securities in the Fund's accounts, or report values for the securities in the 

19 Fund's accounts to investors/unit holders. 

20 25. In June 2012, the Capital Access Fund offered a continuation of the Morgan 

21 Stanley line of credit to investors in which investors could borrow up to 70% of the value 

22 of their membership units in the Fund. 

23 26. Investors who utilized the line of credit paid a fee equal to the one month 

24 LIBOR rate plus 1.25%, which was deducted by Morgan Stanley from their monthly 

25 distributions. 

26 27. The Morgan Stanley line of credit was opened for ABS Manager, LLC, the 

27 purpose of which was to acquire real estate and bonds. Attached as Exhibit C is a copy 

28 
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1 of one of the pages for the Morgan Stanley line of credit application which reflects that 

2 the nature of ABS Manager's business was real estate/bond acquisitions. In 2010 ABS 

3 Manager hired Mr. Fasbinder to, amongst other things, assist ABS Manager with using 

4 the line of credit to acquire real estate, as ABS Manager intended this to be a part of its 

5 business model. The Morgan Stanley line of credit loan documents pennitted the line of 

6 credit to be used for real estate, working liquidity and unforeseen expenses. Attached as 

7 Exhibit D is a copy of the Morgan Stanley Lending Capabilities Using Non-Purpose 

8 Loans. Morgan Stanley was aware that ABS Manager utilized a line of credit to (also in 

9 certain limited cases) purchase bonds, as I disclosed this purpose to Morgan Stanley 

10 during email communications and on account opening forms. Attached as Exhibit E is a 

11 copy of email communications between Morgan Stanley representative Jeffrey Prince 

12 and myself. When ABS Manager attempted to transfer the account to another broker, I 

13 disclosed that the line of credit would also be utilized to purchase bonds or real estate. 

14 Although I never inquired as to the purpose that Fund investors would utilize the line of 

15 credit, Fund investors did volunteer that information. It was my understanding that the 

16 primary reason that investors utilized the line of credit was for real estate. 

17 28. The Morgan Stanley line of credit was secured or collateralized by the 

18 CMOs which were in the Morgan Stanley account, as well as any cash positions. 

19 29. The line of credit feature did not heighten the investors' risk. To the 

20 contrary, the use of the Morgan Stanley line of credit actually lowered the risk of 

21 investment losses for the investors who utilized the line of credit as it was not allowable 

22 to be clawed back, and the investor held no liability for any shortfalls. This was clearly 

23 stated in the PPM and margin disclosure documents provided to investors. The line of 

24 credit was considered as a payment of principal back to the investors, thus lowering the 

25 exposure of outstanding investments to only 30%. 

26 30. In November 2012, Morgan Stanley notified me (on behalf of ABS 

27 Manager) that it had changed its policy with respect to the account and the line of credit. 

28 
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1 Morgan Stanley requested supplemental financial information from ABS Manager, and 

2 that it sell some Inverse 10s and replace them with Morgan Stanley recommended 

3 products. 

4 31. After receiving a letter from Morgan Stanley dated December 17, 2012, I 

5 attempted to transfer the account to another broker, but was unable to do so. A New 

6 Jersey firm agreed to accept the transfer, but subsequently cancelled mid stream after 

7 receiving a phone call from an SEC representative. 

8 32. Prior to December 2011, the Fund purchased a bond identified as FNMA-

9 405 S, which had a balance factor of .92. In December 2011 the factor was .82, which 

10 means that although 18% of the bond had prepaid away by December 2011, only 10% of 

11 that occurred while the Fund owned that CMO. Also, the accounting firms that sent 

12 statements to investors did not include information regarding the "current balance" of 

13 any of the Fund's bonds. 

14 33. Since inception of the Fund in 2009, it was company policy that no one from 

15 the company could alter, change, or recommend any information on an investor 

16 Statement of Account ("Investor Account Statement"), which were prepared and 

17 distributed to investors by the outside accounting firms. This policy was meant to protect 

18 investors from any fraud that could be made by altering data. No one from the company 

19 reviewed a complete Investor Account Statement, only the information on the first page 

20 was corroborated by the company. This policy was meant to protect investors from any 

21 fraud that could be made by altering data. Any misinformation or lack of updating 

22 individual securities positions owned by the Fund on the Investor Account Statement was 

23 done at the behest of the accounting firms. Both accounting firms only inserted into the 

24 Investor Account Statements information about the securities that existed at the time of 

25 purchase. No other information was given or changed. According to the accountants, the 

26 purpose was to illustrate to the investors that purchases were being made that could at 

27 least cover the amount of interest that was owed to the investors per the units they owned 

28 
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1 and held as personal property. I have not influenced the accounting firms' decision to 

2 include or not include any updated information or otherwise, and I had no input as to how 

3 they were drafted. 

4 34. The 'government backing' of Agency IOs and Inverse IOs ensures 

5 numerous risks. The guarantee eliminates IO credit risk, and addresses several other 

6 risks. 

7 

8 

9 

10 

11 

12 

13 II 

14 

15 II 

16 

17 II 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

II 

II 

II 

DECLARATION OF GEORGE CHARLES CODY PRICE 
7 13-cv-0319 GPC (BGS) 



6 

9 

_2 

. ..:.. ; 

Case 3:13-cv-00319-GPC-BGS Document 73-2 Filed 04/25/14 Page 9 of 65 

I declare under penalty of pe1jury that the foregoing is true and correct and that 

this declaration was executed on the 251
h day of April, 2014. in La Jolla. California. 

George Charics Cody Price i 

. -·-·-····-··.-------------

DECLARATION OF GEORGE CHARLES CODY PRICE 
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1 CHESTER & SHEIN~ PC ... , 
MarkD. Chester (pend.ing PHV adm1ss1on). 

2' tnchester(akslawyers.com 
R.yan A. Housex lP~n.din.g PHY t:ldroi.$sion) 

3 rliouser@cs}(lwyers.com . . . . . . .. · 
8777 N. Gam~ GenterDnve, Srute 191 

4 Scottsdale AZ 85258 

5 
Tel; (480)922-3933 
Fax: (480) 922-3969 

6 PESTOTNIK+ GOLD LLP 
Timothy R. Pestotnik_, State Bar N.o. 128919 

7 tim@tprglaw.com . . . 
Russell A. Gold, State Bar No. 179498 

8 russ@tP.rglm.y.ccirn . . 
RusselfF. Wmslow, State Bar No. 245031 

9 winslow@tprruaw.co111 . 
501 W. Broalfw(!y, Suite .1850 

1 Q S. an Die.g1 o, Califo.1 rnia 92101 
Tel: (619) 237-3000 

11 Fax: (619) 342-8020 

12 Attorneys for Defendants ABS. Manager, UC 
and George Charles. Cody Pnce 

13 

14 

is 

16 

UNITED STATES DISTR!Cl' COURT 

SOUTHERN DISTRICT OF CALIFORNIA 

SECURITIES AND EXCHANGE 
1 7 COMMISSION, 

1 $ Plaintiff, 

19 vs. 
2 0 ABS MANAGER, LLC and GEORGE 

CHARLES CODY PRICE~ 
21 

Defendants, 

ABS FmrreLLC ~R1ZONA]; ABS . 
23 rrrc~s§':tL'8;~A v<iWJ~v~%IT AL 
2 4 EQUITY HOLDINGS~ LLC; and LUCKY 

S'fAR EVENTS, LLC1 
25 

Relief Defendants. 

aseNo. 13 CV 0319 (}PC (JMA) 

GEORGE CHARLES CODY 

lWo~fl8~¥i\l~~·sEx 
PARTEf\.PPLICAUONFOR .. 
ORDERS: (A) SHORTENING TIME 
FOR HEARING ON SECURITIES 
AND EXCHANGE COMMISSION'S 
MOTION FOR A PRELIMINARY 
IN.JUNCTION AND ORDERS: (1) 

~~fm. ~iSf1lM. c~fVER;, (3) 
PRESERVING DOCUMENT~, AND 

.
(4) .REreUIRING ACCOUNTINGS; 
AND (B EXPEDITING 
DISCO, ERY 

Date: June14, 2013 26 

27 

28 

Time1 1 :30J:>.m. 
Lo~ation: Courtroom .9 

--------------J Judge: Hon. Gonzalo P. Curiel 

DECLARATION IN SUPPORT OF OPPOSITION TO PLAINTIFFS' EX PAR.TE 
l~-cv-0319 GPC (JMA) 
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1 I, George Charles Cody price, declare: 

2 1. I am over the age of eighteen (18) years, have personal knowledge of the 

3 facts stated herein and am competent to testify as to the same. I run a Defendant in case 

4 no. 13-CV-0319 GPC (JMA) :{)ending in the United States District Court for the Southern 

5 District of California. I am familiar with the facts as they pertain to this case,, and I make 

6 this declaration based on my personal knowledge. 

7 2. I make this declaration in support Of Defendants~ Objection and Response in 

8 Opposition to Plaintiff's Ex Parte Application for Orders: (A) Shoitening Time for 

9 Hearing on Securities and Exchange Commission's Motion for a Preliminary Injunction 

10 and Orders; (1) Freezing Assets, (2) Appointing a Receiver, (3) Preserving Documents, 

11 and ( 4) Requiring Accountings; and (B) Expediting Discovery. 

12 3. I am the individual prirnarily responsible for managing ABS Manager LLC, 

13 ABS Fund LLC (Arizona), ABS Fund "Nationwide Platinum Fund" LLC (California) 

14 and Capit'tl Access LLC since their inception. I wili refer to all of these funds 

15 collectively as the "Fund" th;roughout this Declaration. 

16 4. The Fund b~gan operating in 2009. I hjred a staff of licensed professionals 

17 to assist me ill operating the Fund, as well as outside professionals who provide legal 

18 formation and ongoing compliance, financial~ accounting and administrative services to 

19 theFund. 

20 5. Between April 2009 and October 2012, the Fund offered limited liability 

21 company membership interests ot units to investors. Since inception I hired securities 

22 counsel who prepared the, approprjate documet1tation in order for the offerings to meet 

23 the private offering exemption under Rule 506 of Regulation D of the Securities Act. 

24 Only after a diligent "accredited investor sUitability questionnaire had been submitted 

25 by potential investors, it was then revieweci diligently and approved by management. 

26 Investors were then provided with private placement memoranda which explained the 

27 investment and contained the contract or temls between investors, the fund, and its 

28 
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1 manager, ABS Manager, LLC, as well as subscription agreements and suitability 

2 questiob.haires prepared by counsel. 

3 6. The Fund, which is an LLC, used investor funds, which since inception 

4 inclµded ahno$t all ofmy own funds, to obtain U.S, f$OVernment iss:ued agency (interest 

5 only) CMOs which were purchased through brokerage accounts maintained by the Fund. 

6 with licensed broker dealers. Currently most of the agency CM Os are held in a brokerage 

7 account with Morgan Stanley Smith Barrtey, a licensed btoket dealer. The branch office 

8 handling the accou,nt is located in Woodland Hills, California. A portion or minority of 

9 the Ftind's agency CMOs are in an account at Capitol Securities, also a licensed broker 

10 dealer. There is a total of approximately' 35 agency CMOs h1 those accounts, which all 

I 1 r~eive moptbly interes.tpayments that accmnulate in the accounts. 

12 7. Each month, the cash that has accrued or accumulated in those accounts is 

13 distributed to the LLC members (investors), pro rata~ on a monthly preferred return basis, 

14 according to the tenns of the agreements between the investors and the Fund. Thqse 

15 agreemeuts are part of ~he private placement memoranda provided to each investor, and 

16 provide a specific formula to be used based on the investor's preferred rate of return.' 

17 !he calcuJatiorts are provided by the thirdMparty accounting professionals, who have 

18 complete access to the brokerage accounts. Specifically, the Fund's outside accounting 

19 firms prepare spreadsheets inclicating the amount of funds due to each investor monthly. 

20 The Fund, through ABS Manager, distributes the accumulated monthly interest to the 

21 investors according to the, accountant's spreadsheets. The accounting firms then send 

22 monthly account statements tq each investor, which reflect distributions and the 

23 investor's monthly membership interest account statements. 

24 

25 1 Attached to this Declaration as Exhibits A, B and C are true and correct copies of the 
26 private plac.ement merporandqm distribution sections for ABS Fund LLC (Arizona) 

27 

28 

(Exhibit A}, ABS Fund '"Nationwide Platinum F\md" LLC (California) (Exhibit B), and 
Capital Access LLC Fund (Ex.hibit C). -
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8, The outside accounting finns also calculate the 6oinpensatfon that ABS 

2 Manager is entitled to each month after distributions are made to the Fund's investors. 

3 ABS Manager has,,. consistei1tly, withdrawn . less than what it was entitled to as 

4 compensation from me Fund. The cotnpens~tion paid to ABS Manager is used~ among 

5 other things, to pay the Fund's overhead and expenses, and annually utilized these earned 

6 funds to purchase more agency CMOs fot the benefit of all members in order to add 

7 addition.a{ principal to the overall accounts~ as well as office rent and the monthly fees 

8 paid to the hired outside professionals. 

9 9. Since its inception, the Fund has timely distributed monthly payments to its 

1 O investors. The SEC now claims that over $500,000 was paid to ABS Manager as 

l 1 ¢ompensa.tion, but omitted to report that since its inceptio11, the Fund has paid over 

12 $3,257,000 to investors during that same time:fi;ame, There are also a nuinber of flaws 

1 ~ with the accounting reports submitted by the SEC with respect to the valuation of assets 

14 and the investor returns. For instance, the SEC independent CPA audit of bank 

15 stat~ments for the fu:nd, details a cash withdrawal in the amount of $332,100 made at a 

16 branch, on May l, 2012 as a distribution solely for ABS Man<:tger, considered to be ill 

17 gotten gains. This was in fact a disbursement for a client account, and not a withdrawal 

18 made for the benefit ofthe manager. 

19 10. At the end of 2012~ Morgan Stanley Smith Barney ("MSSB';) requested that 

20 the Fund m:ove its account and requested a transfer to a different finn by the end of 

21 January. Attached to this Dedaration as Exhibit Dis a true and accurate copy of the letter 

22 from MSSB. I was also informed in a telephone conversation with the MSSB manager 

23 that the request was made due to MSSB 1 s internal policy changes. Accordingly, I began 

24 working with a number of other :firms in an effort to transfer the Fund's account MSSB 

25 has not fonnally fudicated tbat the account will be liquidated. 

26 11. One of the? reasons why that process has not been simple is because the 

27 Fund's account has a line of credit, which is similar to a margin balance in a $tandard 

28 
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1 brokerage accou114 Sl!Ch that the receivi:qg firm11ot only will take possession of the assets 

2 in the account, but al:m has to pay off the line of credit to MSSB. In additron~ the agency 

3 CMOs are fairly sophisticated and not easily understood by the average financial advisor. 

4 This is primarily due to the simple fact these seciu·ities are traded in a specialized market 

5 and are considered i'odd lot" purchases. Where as most banks look to lend against what 

6 are called '"round lot'~ CMOs which are larger in average size than "odd lot" smaller in 

7 size CMOs. While there is always a market in which these secu.rities can be sold, it 

B requires doing a lot of homework and making sure that the bid and ask prices ate 

9 corn.me11surate wrth the value of the income generated by the interest-only CMO~ in 

10 order to obtain a fair price. Not every firm has a person who is an expert in this area, and 

11 there are only a few qualified individuals at the firms that do have the ability and desire 

12 to evaluate and trade these securities. 

13 12. Fortunately, MSSB has been patient and permitted the Fund additional time 

14 to transfer the account. MSSB has not sent any notice of intent to foreclose on the 

15 collateral in the account or otherwise liquidate the collateral. The Fund's counsel and 

16 counsel for MSSB have communicated and the F1;md has kept MSSB apprised of its 

17 progress. 

18 13. The Fund, through me and its financial advisors, monitor the CMG market 

19 an.d regularly evaluate whether any of the assets ill the Fund's account should be sold or 

20 whether new purchases should be made. I have reviewed the SEC's acc.ountant report 

21 and opinions of value of the agency CMOs in the Fund's account, and $trongly disagree 

22 with the conclusions about performance and value. The SEC is not using the proper 

23 method for valuation ~nd has misstated the estimated value of the Fund's assets. The 

24 main problem with their accounting evaluation is the pricing of the assets, which are 

25 derived from an online CMO pricing agency known as IDC. IDC reports values on the 

26 statements that are inaccurate, and as they have stated in their online manual~ they only 

27 value "round lot" CMOs. Therefore to utilize a simple brokerage statem~nt to attain a 

28 
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1 value is inaccurate and almost in every case not art indication of the value of our "odd 

2 lot'' CMQs which are bought at a geeper discount than c'roun.tj. lot" CMOs. In order to 

3 accurately evaluate the price of the assetS~ our advisors and traders need to do a lot of 

4 research, make calls to other traders and be acutely aware of the expected income stream 

5 from each asset. Other similar much larger funds in the industry are also aware of this 

6 problem with statements that conflict val11es. The term useci in the industry is "Level 

7 Yield Accounting." This. requires an "odd lot" fund to derive values based off of recent 

8 sales, in such a niche market, and apply the buyer's expected yield to the portfolio as an 

9 average indication of true market price. The SEC did not l1$e this methodology. The 

10 vaiue of the assets in the Fund's account fluctuate in valqeju~t as ~ll CMOs do ill our 

11 financial markets. If equities markets, or the ten year treasury index change, the value of 

12 the CMO assets in the account will correspondingly change. 

13 14. Freezing the assets or using a receiver would be disastrous for the Fu:nd and 

14 its investors. The Fund needs to be in a position to make purchases and/or sales in 

15 response to changing market conditions. I have reviewed the experience anci 

16 qualifications of the proposed receiver and do not believe that he would be skilled 

17 enough to take control of the Fund and make the apJ?ropriate decisions. There are a small 

18 number of traders and qualified advisors who would be able to "manage" the account, but 

19 the proposed receiver is not in that group. This is due to the very niche market "odd lot" 

20 CMOs trade in. 

21 15. The SEC contacted the Fund in May 2012 and .stated it was conducting a 

22 confidential investigation to see whether or not there were violations of the federal 

23 securities laws in connection with the Fund1s offer and sale of securities. I fully 

24 ~ooperated with SEC attorney Leslie Hakala and permitted an irtfornial telephone 

25 interview that lasted several hours. We. later received a s1;1bpoena in July for virtually all 

26 of the Fund's records, which we spent numerous hours compiling arid submitting to Ms. 

27 Hakala in July and August. 
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1 16. During the Fund's interaction with the SEC from May to August, the SEC 

2 continually represented that the investigation was a non-public, fact-finding inquiry and 

j that its policy was to consider its inquiries on a confidential basis~ I was also assured that 

4 the investigation and conversations did not i:neart that the SEC had concluded that anyone 

5 had broken the law and that the investigation did hot mean that the SEC bad a negative 

6 opinion of any person, entity or security. This was also the position the SEC took when it 

7 contacted the Fund's ou.ti;dde professicmals in, order to obtain information fr.om them as 

8 well. At no time did Ms. Hakala or anyone at the SEC indicate that the Fund should cease 

9 accepting new investors or selling its LLC membership interests. 

IO 17. The SEC appeared to be either satisfied or uninterested for several months 

1 I as the Fund heard nothing, Then in December 2Q 12~ the new attorney on the 

12 investigation, Morgan Ward Doran, contacted the Fund's counsel and requested 

13 additional documents as well as supplementation from the July subpoena. The Fund's 

14 counsel sent additional documents. Mr; Doran~ however, wanted all three years of emails 

15 from the Fund, which are not maintained on the Fund's computer. We began working on 

16 this tedious task of retrieving thousands of emails. That was the last we heard from the 

17 SECprior to this lawsuit being unexpectedly filed. 

18 18. The last sale of interests in the Fund waS. in October 2012. Defendants have 

19 not solicited or ~ttempted to sell any interests .since then. 

20 19. I have no intent to destroy evidence or hinder the production of documents. I 

21 am in the process of hiring a third-party technology film to copy and preserve the Fund's 

22 computer hard drive. 1be copy will be sent to my counsel where it will be held in their 

23 custody. 

24 20. An accounting, whether by a receiver ct not, is not necessary as the Fund 

25 has hired at great expense an independent accounting film to audit its operations. I expect 

26 to receive the report shortly. 

27 I declare under penalty ofpe1]uty undet the laws of the State ofCalifotnia that the 
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1 foregoing is true and correct. 

2 Executed February 22, 2013~ in La Jolla1 Califotnia. 
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Distributions of Distributable Cash. 

Subject to the limitations contained in the Operating Agreement, our Manager will seek 
to make distributions of Distributable Cash on a monthly b<.sis in accordatice with the 
following priorities: 

(i) firs1, pro rata to the non"Manager Members In proportion to thetr respective 
lnterests, until the aggregate amount distributed to such non"Manager Members is equal to 
their 18% annual Preferred Return; thereafter 

(ii) second, one. hundred percent (100%) to the Managers. 

11:\lo67.i»PPM <7.tloo 14 
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ABS Fund LLC "Nationwide Platinum Fund"·~ ("The Venture Fund f', "The Venture Fund", 
11 ABS Fund (NW), or "The Fund") is offering equity participations in the form of "Class A 
'Preferred Common Shares" or "Shares'' 1 only to a limited number of investors who meet certain 
qualifications necessary for the offer and sale of the Units to be exempt from registration under 
state and federal securities laws. The term "Management, shall mean the Management Company 
and or ABS Manager LLC, 

Only 35 Investors and an unlimited amount of those who meet the Accreditation Requirements, 
as set forth under the Securities Act of 1933 Sub-Section 4(2), Regulation D, 506, and 4(6) the 
"Accredited Investor Exemption" as declared within the "Subscription Agreement'1 contained 
herein, are authorized to receive this Private Placement Memorandum and participate in the 
offering. 

The $50,000,000.00 in this IM Round of Financing as sought through this securities offering is to 
be used as initial and general working cap1ta1 as necessary to execute the business plans 
contained herein. A complete HSources and Uses Statemenf' is conta1ned in Exhlbit A. 

Ten Million (10,000,000) Class A Preferred Common Shares are hereby made av.ailable to the 
prospective investor(s) so 11runed on this page as offeree at a per Unit price of $5.00 per unit. 

'The purchaser of a Unit will become a Class A Unit-holder in the Company with only those 
rights; duties, and obligations accorded a. Class A Unit-holder pursuant to the Company's 
Articles of Organization and Open:.ting Agreements; and othe.rvv"ise in full accordance with the 
laws of the State of California. 

Early Withdrawal: 

Distributions of Disti'ibutable Cash: 

Subscribers wishing to withdraw their fonds within 
the flrst 12 months of subscription will forfeit 6% 
(six percent) of their total invesiment. 

Subject to the limitations contained in the Operating 
Agreement, our Manager will scok to make · 
dlstributions of Distributable Cash on a monthly 
.basis in accordance Vi'ith the following priorities: 

· 0) First, pro rata to the non-Manager 
Unit Holders in proportion to their 
respective Interests, until the 
aggregate amount distributed to such 
non-Manager Unit Holders is equal 
to their '12.5% variable return down 

t Hereafter, the term "share(s)'' may be used int:erchangeably with the term "tutlts" with reference to a unit 
participation in the ternis of this offering, 
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to the minimum return 7.48% annual 
Pref erred Return; thereafter 

(ii) Second> one hundred percent (100%) 
to the Manager. 

This Private Placement Memorandu.rn (the "Memorandum" or "PPM") is submitted on a 
confidential basis for use solely in connection with this Offering of the Class A Preferred 
Common Shares (the "Shares") of ABS Fund LLC 11Natlonwide Platinum Fund 11

• This offering 
is a private placement intended to be exempt from the registration requirements of the Securities 
Act of 1933, as amended (the "1933 Act"). The Units are being offered to prospective investors 
by the Company's Management only. The use of the Memorandum for any other purpose is not 
authorized. 

Reports to Unit Holders. 
The Fund will send each Shareholder and corresponding advisor monthly reports of 
performance, quarterly capital account statements, annual financial statements and necessary tax 
information. Annual financial statements will not be audited unless a Majority of Tnterest of 
Shareholders approves an audit. 

By accepting this Memorandum, the recipient (and his, her or its officers, directors, employees, 
agents, associates or affiliates) agrees that such person(s) will: 

·1. Not divulge to any other party any infonnation contained herein or in any Shares, 
summaries or analysis derived from this Me111orandrnn, and 

2. Not reproduce or redistribute the Memorandum in whole or in part. 

This Memorandum does not purport to contain alJ of the infonnation that a prospective investor 
may desire in inveStigating the Company. Each investor must conduct and rely upo11 his/her or 
its own evaluation of the Company and of tl1e tenns of the offerfog, including the merits and 
risks, involved in making an investment decisiotl, The Company hereby offers to the investor 
the opportunity to ask questions and receive answers concerning the terms and conditions of the 
offering and to obtain any additional information which the Company possesses or can acquire 
without unreasonable effort or expense, that is necessa1y to verify the accuracy of the 
information furnished to tbe investor. 

Th1s Memorandum is not intended to be, nor shall it be construed as, a complete description of 
the facts, risks or consequences regarding an investment in the offering or as legal, accounting, 
tax, business, investment or other expert advice. All potential investors should perform their own 
independent investigations of the offering, the market potential, the Management1 the securities, 
and similar industries. All potential investors should consult their own qualified advisors 
concerning the investment and the suitability relating to an individual or an institutional 
investor's ability to sustain a total financial loss of an investment in the Company. 

This Memorandum speaks as of the date shown on the cover. Neither the delivery of this 
Memorandum nor any sale made hereunder shall, under any circumstances) create any 
implication that there has been no change in the affairs of the CQmpany after the date hereof. 
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not to inful:'e additional CtlJiital and a margin call doe~ take place, the Shareholder will he Indemnified by the 
Company from !oases which n;ay occur ru; a result of the margin call by the 1endii:g facility, ' 

'l'he Morgiu 11ee may flu.ctunte in accordance with llie London Interbank Ofrered Rate ("LWOR"). The line of credit 
~be extended to the 8hru:eholder tln'011gh the b.1llrgiaAccount is suqject to a fee equru :o the one mol!tll LWOR rate 
pins one and one qruuter -perce.ut (1.25%) (llie "Mrugi:o. i"ee"). The Mnrgin llee v.-111 be deducted directly from 
Slm1·eltolder's mo:tthly dividend vayments which have 12.5% to 7.48% vru:lable rumualized rute of return, l-\u1ds 
derived from the Margin Accom1t may be deposited directly in !be Shareholder's personal bank occount or may be 
issued to foe Shareholder via en shiers check . 

Prospective investors who will be utilir.ing "Qualified Funds" rrnd \vho wish to participate it1 the Marglt1 Account 
Feature should carefully consider the tax consequences and consi.tlt their own ta'<' advisors concerning the 
international, federal, 11tate, and local tax con~nceff associated with investing in light of their personal tax 
situations. Capital Access and itq Manager do not reprerent or warrant to provide any iax or legal advice in thiA 
matter or auy tax related mutters in general in car.uection with this offering. The Compm1y's ll1!lnager muy req1ilre 
Shareholders to execute a sepurate agi:eemeut to l11itiate this feature of ovmership of the Compruiy's shares. 

Voting Rlgbt3 oi'Sbarcho!dcn 

Capital Aco~~ available issued sha1·es will come with no voting rights, \\·hich is e1q)Jained in derail it1 the Operating 
Agn.."Cmm11, accepl as u maltcr oflimilcd lli1bilily COlllp'111)' law In the s\tile 01'Newdt1. The nmnugcm(..'111 contrncl 
het\vee11 ABS Manager and the Company shall anly be able to be tenninated by cause. ARS Manager, Ill! a majority 
shm:eholder itt the CompEllly, hos all voting rights, Uuless AUS .M.mmger rellnquishes those voting rights~ votes 
a1ong with and a.~ a part of a unanimou~ vote; or has bee11 expelled forcaURe hy order ofacourtof competent 
juri~diction, !he MamtgcnH,'lll Compuny should maioltlii.1 control of each Fund with 110 foreseeable issues or control. 

CauitnJizat1on 

Thw Fun<l has bct,"11 initially oapit.alli:c<l by trn:usfoning certain oxislu1g holding~, whfuh Mtinagcmcnl believes me 
undervalued and poised for excelk:nt growth in tem1s of value at future sale. This inc.Iudes the $13,500,000 million 
iu asseGJ m~~lgc<l on behalf of ABS Fund, LLC or California ::ind its ex.ls ling s'.rnreholdCTH which tt.'I! being 
transferred. to Capital Access via the Rescission and Asset 'l'm11sfer Agreements. Acting 011 behalf of Capital 
Acci.:ss, J\BS Munagcr will ullcmpl to conccnlrnlc ils fund assct purohtt&:s on bon<ls lli«l appoar to ten<l to be al or 
below prevailing geogmphioal market values ,i,ith substa11tinl npside potential in. the 1 to 5 year tin1e frame, 

'l 'his and subsequ41Ilt offerings i>hall be capitalized to rui. amo1mt Management may elect, rui.d to exPru:J.d or co11trnct 
U1c~e timu m1ls a:; uccdi.:<l lo prudcnlly meet U1c <lcmunds for lhc murkcl, us well us, lo furlhc..T ussurc lhi1l lhe mlcs of 
:return fol' investors in the mllllngement compruiy m-e met or exceeded, 

Capital Access may seek addiliot11ll investme11t through subsequent offerings to investors tmtil it a.cbieves a 
$100,000,000 asset valruttion nnd/or 500 invemor~ (whiehever event occurn flrnt), at which time securities in the 
company may be registered. under~ Secm1tJes Act, offered for investment via mi irlitin1 public offering (lPO) rui.<l 
listed on a 11ati11nal exchange. AR8 Manager 111ay elect to expand or contmct the amount as needed to prndently 
meet the dell111.1J.ds for each l'Ulld' s m.urket, as well as, to further nssnre that the rotes of return for investors in the 
management company are met or &.ceeded. 

However, sl1Ch a listing 011 a public exchange and the development of a liquid and ready market for the fiale of the 
Securities offorc<l !:!S contcmphl!e<l in lhfa offering fa not t,•mim,'11l, gut1r!llll\Jed or hereby rurlh1.T warranJ.ed. 
There is no a~imrance that the objectives of the Company as contained i11 thill Mentorandurn will he achieved or 
obwiuc<l. 

The Manager of the Capital Access Fundj tlT!S M'11tafler. U,C 

ABS Maru1g(..'r, LLC, m1 Arizom1 lim.ilcd liability company, WHS fonnetl in 2009, for U1c purpost.: ofmal1llgi.11g puolctl 
bond funds. ADS Mrumger's prirnnry goal Js to become a ·pre1der ftmd 1u1mageme11t compruiy. Capital Access' 
tl>'llC{~ shall be m!Uwgi.:<l by ABS Mmmgcr us llirthcr sci forlb. !UJ.<l tlcGm:d in lhe Amended imd Rcsletcd Op(;rllting 
Agreement. Conirnotuul pl'ovisions of the Opernting Agreement for sll!lreholders include, b\lt will not nece.ssarily be 
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1 imited to, a set-up fee of point five percent (.5 %) of initial ca11ital contribi.itionR, plus a\J monthly pmceed.s above 
the Slated Annu11l Dividend. 

The busilless model of Capital Access is to toke a long-tenn growth. oriented approach to maximize shareholder 
value. Since inception of the company management reali~ed that when ~he down turn occurred in the housing 
xnarkcl it wanl~ Lo be posilioncd lo havc tlll!llily bond~ th"! will h!lVC <in invcr$c cffccl in c11sh !lows. MCtll".ing, tho 
lower the housing market and interest rates fall, the higher the ca~h flow from the bonds will he. 

Agency .Pooled l3ond Funds have emerged as growing tJ:end h1 tl!e post sub-prime lending crisis and global tiuuucicl 
crisis. Pooled Bond FLmds 11llow 8UUill invcslnu~tls of lll1pil11l lo be aggrcgat<:d for :ill.vesting in larger lr<-.mchcs of 
bond.~ which would otl1em~~e be unavailable to individual investors. 

Al3S Mmmger believes the cmrent, nationwide depreciatiori in residential home vnluatio1ts offem a 1mique 
opporlLmity Lo invc~l hi q1mlity, /\.g\..'lWY Bonds ctipablu of producing inc.:omc and 11pprcch1ting in principle vfiluc. In 
Mnnagement's ''iew, sttch Donds, if expertly monitored, coi.tlcl geuemte substntttial. eamiugs oppo1tmiities as 
medium to long tcm1 invcslm<!llt~ ~\11iuh al ~ lt1t\..'r tlelc m11y bo solc.l for pttr v!lluu or bcllcr oru:c !he markol rulum~ lo 
a.1101mnl growth mode in fot1t to eight ye<t:t·s. 

Aasmni:ug u rnte of return cousistent with the i11dustry n.vemge, the Ma11ager expects to have adeq1mte access to 
capital as it is needed, The Manger's gMl for the next five years iR to purchase Agency Bonds whic11 are expected 
to hold their value lllld el.lllble the Company to moke mottthly dividend payments t.o Shareholders. 

'11ie Mn11ager expects Shru:eholders to l'eceive a 7.48% • 12.5% nmllllll t'ettun on investment if such bonds are 
purcha~ed in the current market. Tn the event future market 0011ditions adveraely affect the Company's prltnary 
objective, the principitl value or bonds al. lime or redemption t:Ollkl be lc~s ilitut the Shim:hol<lcr'8 initial ct1pilul 
contrihntion. Fnctors which may, hut not necessarily catWe early prepayments of underlying mortgages include hut 
ore not limited tu, mru:ket liquidity chn11ges, and possible govenunent policy changes in UNMA l•'NMA or FRDMC 
programs. 

ABS Manager seek11 to rai~e $100,000,000 for the Company through this offering in order to acquire a. portfolio of 
~~~cl baukctl bonds \\hluh it llatdtlcnlilic<.! Ull suiltlb!c for i.t1vcstmcnl. · Upon Mcni11g this invcstml!nL·go11l, the 
securities offo1ings rr;ay involve nu initial private place:m.ent followed by l.lil. exchnnge listed registration for Capiial 
Accc8s lhcr<:by making U1L: shtircs in Lhc FLm<ls digiblc for public lrnding. Howcwr, such 11 li$ling on (l p!.1blic 
exchange and the development of a liquid and ready market for the mile of the 8ecurities offered all 0011templated in 
Uli:l ollcring is not eminent, gut1rnnlctxl or hC!'Gby further wammtc<l. There is no !lliStin11wc th.al U1c objcclivr..-s of th\! 
Company llS contnine::l .in this Memornndum v,.'ill be achieved or o btni.ned. · 

Munugement & Org11niz11tloni1l Structure 

Decisions on be.1lfllf of Cupit~l Access, LL(~ »~ll be uwde AJJS Mmwger in accordance v.1th t11e terms ·of the 
0pL'l1tling Agrecmcnl (alf.t:lchu<l hereto tw Exhibit C) by &u Advisory Bour<l consisting of George Cody Price w1tl 
l'aul Olmnian, FIN.RA Licansed lnvestme:ntAdvisor (series 7, 22, 65, 66) 

George Charles Cody Price " Founder imd CEO 

George Charles "Cocly" .Price graduated from the Georgia lnstitute ofTeclmology w:Uh a BA in l'inance in 2001. 
Immedia.l.ely following, Mr. Price was hired as Regional Vice Pre~ident for American Home Lending Gronp in 
Floridii. AfLLT ~uc()cSBli.1Uy opi..'lling four nuw bm=ich()S, Mr. Price was n.,-cruitcd by Woll:; Fm·go, will,-ro he held U1c 
position of Branch Manager. He progre~sed to the position of Manager of Morr.gage Resources for 23 retnil branche5 
i:u the Monterey and. 8m1ta Onrz urea h1 Cnlifornin, wll\]re he become familiar with hlgh-yield retnni investments 011 

the Recondary market. Here, Mr. Price hegan his involvement in the buyi11g and selling of mortgage pools on the 
~con<lary market, ttnd was him! as Arizolli\ Regional Ivllinagcr by Premier Mortgage C.apilal, and ·wiUi job <Julie$ 
including the buying and selling of mortgage pool a. Tn thE.t positio11, and otl1ers, lie helped acquire, pools of 
mortgi1gCll wilh nomimil values in lhc hundreds ofmillio1rn or <.lollara. 
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Morgan Stanley 

December 17, 2012 

George Charles Cody Price 
ABS Manager LLC 
10692 Vista Del Agua Way 
San Diego, CA 92121 

Brian M, Krueger 
Exm;ti11c Directr;r 
Comp!f't Mmuzgcr 

Wealth Managemem 
21650 Oxnard Sm:e~ 
Suit¢ 2300 
W<1odl•rnd Hills, CA ?1367 

fa:: 818713 0470 
d[r~ct a l8 7 l3 4735 
toll fo:e 800 755 2550 

bri.in.krueger@morganmnJey.com 

RE: Morgan Stanley Account Numbers: 549-179455 & 549w l 79460(ECL) for ABS Manager, 
LLC. 

Dear Mr. Price, 

Thank you for speaking with Jeff and I on Friday about your acc01.mts. As discussed, this 'Will 
confirm that you will immediately begin to transition your accounts to another firm, with that 
process being cOt:rlpleted by the end of January 2013 at the latest In the interim, your accounts 
will continue to be governed by the terms of all Agreements governing those accounts, including 
all agreements relating to the Express Credit Line (ECL) taken on your accounts. We will work 
with you as appropriate to effectuate market sensitive transactions pending the transfer out of the 
accounts. We appreciate your understanding and, as always, please feel free to contact me ifl 
can be of assistance. 

Cordially, 

/! ~ -.?':'""· -
.,__./~ ' 

Brian Kru · er 
Complex Manager 

cc: Jeff Prince 
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1 CHESTER & SHEIN, PC 
Mark D. Chester (pro hac vice) 

2 mchester@,cslawyers.com 
Ryan A. tiouser (pro hac vice) 

3 rliouser@cslawyers.com 
8777 N.vain~y Center Drive, Suite 191 

4 Scottsdale\ AZ 85258 
Tel: (4801922-3933 

5 Fax: ( 480) 922-3969 

6 PESTOTNIK + GOLD LLP 
Timothy R. Pestotnik, State Bar No. 128919 

7 tim@tprglaw.com 
Russell A. Gold, State Bar No. 179498 

8 russ@tprglaw.com 
Rusself F. Winslow, State Bar No. 245031 

9 winslow@tprglaw.com 
501 W. Broadway, Suite 1850 

10 San Diego, California 92101 
Tel: (61~ 237-3000 

11 Fax: (619 342-8020 
Attorneys or Defendants ABS Manager, LLC 

12 and George Charles Cody Price 

13 UNITED STATES DISTRICT COURT 

14 

15 

SOUTHERN DISTRICT OF CALIFORNIA 

SECURITIES AND EXCHANGE 
16 COMMISSION, 

1 7 Plaintiff, 

18 vs. 

19 ABS MANAGER, LLC and GEORGE 
CHARLES CODY PRlCE, 

20 

21 
Defendants, 

ABS FUND, LLC rARlZONA]; ABS 
22 FUND, LLC [CALlFORNIAl; CAPITAL 

ACCESS. LLC; CAVAN PRIVATE 
2 3 EQUITY,HOLDINGS, LLC; and LUCKY 

STAR EVENTS, LLC, 
24 

Relief Defendants. 
25 

26 

Case No. 13 CV 0319 GPC (BGS) 

SUPPLEMENTAL DECLARATION 
OF GEORGE CHARLES CODY 
PRICE IN SUPPORT OF 
DEFENDANTS' OPPOSITION TO 
PLAINTIFF'S EX PARTE 
APPLICATION FOR ORDERS: (A) 
SHORTEl\TJNG TIME FOR 
HEARING ON SECURITIES AND 
EXCHANGE COMlVIISSION'S 
MOTION FOR A PRELIMINARY 
INJUNCTION AND ORDERS: (1) 

, FREEZING ASSETS, (2) 
! APPOINTL~G A RECEIVER.!.' (3) 

PRESERVING DOCUMENT~, AND 
(4) RE~UIRING ACCOUNTINGS; 
AND (B EXPEDITING 
DISCO ERY 

Date: June 14, 2013 
Time: 1:30_p.m. 
Location: Courtroom 9 

27 ~~~~~~~~~~--' 
Judge: Hon. Gonzalo P. Curiel 

2 8 SUPPLEMENT AL DECLARATION OF GEORGE CHARLES CODY PRICE IN 
OPPOSITION TO PLAINTIFF'S EX PARTEAPPLICATION 

1 ~-r'v-011 Q (1P0 fR(1,~\ 
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1 I, George Charles Cody price, declare: 

2 1. I am over the age of eighteen (18) years, have personal knowledge of the 

3 facts stated herein and am competent to testify as to the same. I am a Defendant in case 

4 no. l 3-CV-0319 GPC (BGS) pending in the United States District Court for the Southern 

5 District of California. I am familiar with the facts as they pertain to this case, and I make 

6 this declaration based on my personal knowledge. 

7 2. I am submitting this supplemental declaration to apprise the Court of facts 

8 and circumstances that have changed after I submitted my declaration on Friday, 

9 February 22, in opposition to Plaintifr s Ex Parte Application for Orders: (A) Shortening 
i 

10 l Time for Hearing on Securities and Exchange Commission's Motion for a Preliminary 

11 I Injunction and Orders: (l} Freezing Assets, (2) Appointing a Receiver, (3) Preserving 

12 Docun1ents, and ( 4) Requiring Accountings; and (B) Expediting Discovery. In addition, 

13 I am providing evidence which addresses (and undermines) the SEC's concerns about a 

14 May 1, 2012 withdrawal and transfer of funds/or clients. 

15 · 3. In Paragraph 12 of my February 22 declaration, I described communications 

16 between the Fundr and Morgan Stanley Smith Barney ("MSSB") concerning MSSB's 

17 request that the Fund transfer its account to another firm. I explained that MSSB had 

18 been patient with the Fund as it attempted to locate a suitable replacement firm. MSSB's 

19 counsel spoke to the Fund's counsel as recently as Friday February 22, and gave no 

20 indication of an imminent liquidation. This update to MSSB senior counsel was part of 

21 an ongoing open line of communication between MSSB and the Fund's counsel. 

22 4. That has now changed. On Monday the 25th of February, MSSB suddenly 

23 

24 
· 1 As used herein, "Fund" shall collectively refer to ABS Manager LLC, ABS Fund LLC 

25 (Arizona), ABS Fund "Nationwide Platinum Fund" LLC (California) and Capital 
26 Access LLC. 

27 

28 
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1 and without warning sent a letter to my house that I received on Monday evening. 

2 MSSB's letter demanded immediate payment of the credit line balance in the ABS 

3 account. A true and accurate copy of the letter is attached to this Supplemental 

4 Declaration as Exhibit G. MSSB states that it has the contractual right to sell the assets 

5 in the ABS account in order to repay itself the credit line balance. It also referenced that 

6 it would not honor or consider valid any prior verbal assurances or agreements that we 

7 had in place regarding the decision to call in the credit line balance for immediate 

8 payment. 

9 5. On Tuesday morning, February 26, I contacted the account representative at 

10 MSSB who had handled the account and left messages. I also sent emails to MSSB 

11 management in an attempt to discuss the letter. Our account representative at MSSB told 

12 me he was unaware of any liquidation and would have to get back to me. The Fund's 

13 counsel also contacted MSSB's counsel. Finally, we learned that MSSB had already 

14 begun to sell the CMOs in the account and that it was going to sell enough of them to 

15 fully repay itself the credit line balance. 

16 6. In addition, plaintiff enoneously attacks paragraph 9 of my February 22 

17 declaration. The SEC wrongly asserts that the majority $332, 100 withdrawal on May I, 

18 2012, described in my declaration, was made for Defendants' benefit rather than 

19 investors. [See Supplemental Declaration of Carol Shau, at if4.] However, this was in 

20 fact a disbursement for three client accounts, and not a withdrawal made for the benefit 

21 of the manager, or myself. Specifically, three clients requested that they receive 

22 distributions from a line of credit made available to them by the Fund. The customers 

23 requested a total of $332,100 and further, requested that the funds be wired to Advanced 

24 Networking Group on their behalf. True and accurate copies of the client's line of credit 

25 (LOC) requests and Majestic Financial's aclmowledgment of those requests are attached 

26 to this Supplemental Declaration as Exhibit E. True and accurate copies of the Wells 

27 

28 
SUPPLEMENTAL DECLARATION OF GEORGE CHARLES CODY PRICE IN 
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l Fargo bank account statements showing the $332,100 leaving the ABS account and being 

2 deposited into the Advanced Networking Group account are attached to this 

3 Supplemental Declaration as Exhibit F. 

4 1 I declare under penalty of perjury under the laws of the State of California that the 

5 l foregoing is true and correct Executed February 27, 2013, jn La Jolla~ California. 

6 
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10 

11 

12 
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upcoming LOC requests 
1 message 

Wali Mailatyar< wali@majestlcfinancialgroup.com> 

·---·--------·----------·--·---------~·-·----..... --·---·---------·----
Jay Cowan < Jay@absfund201O.com> 
Reply-To: Jay@cafund.info 
To: cody@absbondfund.com, Wali M <wali@majesticfinanclalgroup.com> 

Mon, Apr 23, 2012 at 7:47 AM 

The following clients have recently invested and have requested the use of a LOC. 

  Bernhoft. 
Invested 156K week of 4/20/12 
LO.G request of 70% 
Toti:ll>-109,200 
wfrefo: - -- -
Wells Fargo 
Advance Networking Group 
Acct: 9976 
Rout: 121042882 

 Magnani 
Invested 247K week of 4/20/12 
LOC request of 70% 
T9tca1: ·u2,9oo · 
Wire to: 
Wells Fargo 
Advance Networking Group 
Acct: 9976 
Rout: 121042884 

 Karver Trust 
Invested 100K week of 4/20/12 
LOC r~quest of 50% 
:rat~1: 00,000 
Wire to: 
Wells Fargo 
Advance Networking Group 
Acct: 2297 
Rout: 121042882 

JAY COWAN 
Vice President of Operations 
ABS Fund / Capital Access Fund 
858.646.3060 Office 
800.307.3523 Fax 
480.272.1501 Cell 

This message w/attachments (message) is Intended solely for the use of the Intended reclpient(s) and may contain information that is 
prlvileged, confidential or proprietary. If you are not an intended recipient, please notify the sender, and then please delete and 

EXHIBIT E - Page 001 

https://mail.google.com/maiVu/0/?ui=2&ik=::8f23 73aJ b3$lvie\.v-=pt&q=cody%40absbondfu... 2/21/2013 
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f(:;;:,&, Mbl~IlSL[Jl:;I. A. ~£1~.·t9P.OlJ! 
I 1P'1 •toMMnMCNr to AC<:URA~Y, MSSJoN ro~ !\ttMC.r 

" 
ABS Fund 

"Eamh1gs ®d Distributions" 

PleMC .let 1tS biovi fu;iw you wo'uld prefer-your monthly returns to be handled hy M'aj~lic Financial Group, fuc, 

_ .Monthly ~gs lipplicable to my ~ts held in the ABS Fund WellsFatgo Money Maiket accollnt. 

~ . .Monthly ear.ningS applic11ble to.my nccount wAumlld via: 
r--~~~~~~~~~~---. 

M.Utcbcck 

N'ame: 

~; 

City, State, Zip: 

W-wtiWfer 
· \N~1 l..: t-1v'~1f'1 l3twkNa!llll:_~.\,;.;,LJ..1~ 

· ~~"~~?L!Y~n\<=iiv1 µ.riot n!tufJ;._. 

"Line of Credit ... 
.~]·/\ oi 

Dollar amount or ~ntage ofptjncjpal investment Utilized :for Line of C~ditl , !y 

Pxt:icei:ds of the Line oferedit sent by: 

·.------·--Nillrui::....~

Alf<im~-~_;.;.....--~~~~ 

CJ'!y, Stale, Zip:_~~----,---

~ allow five to ten business days tO proc.ti$S wire trausfer or check l«!uesl The futl(fs should arrive no 
later than fifteen tmsi:rtess ~y$ fronnhe date of your confirmed tec(}ived requested. 

l632S l{ Alnt.4 w~. Sw . .2QSB, Pl»mlx, AZ l!m4, Offi<~ (4$1)) ~9~71 Fax: (4SO) 323•24411, Wll~1tlcllna~:lgl'(!UP,(Xllll, 
\11\'iW,tnajestki.'l.Dan.iialgroup.toin 

EXHIBIT E - Page 002 
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/'.: 
,f '·::~·~'.a\i M~B§!'.S:_~!~')tl_g!_l\~g-~o!~~~ 

i( B Jf;1 ·c.:ow1111MtNt ro ACC:uAAcv, l'AsS101-1 rok ·~~Viel-
:.:~. 

ABS Fund 

"Earnings and Distributions" 

Please let us know how you would prefer your monthly returns to be handled by Majestic Financial Oronp, Inc. 

-. Monihly eamings applicable to my accounts held in 1he ABS Fµnd Wells Fargo Momy Market account 

;t- Monthly earnings applicable to my account retumcd_Vla_·_: __________ ~ 

Miuiclwck 

Name: __ _ 

Mdress:~-------

uty,Stllttl,ilp: ____ ., __ 

Wire tramfcr 

BankN~:fkuif< o/~i.fhl.. 
N?:onAccon 6 t9.d 

 NJ.;~ 
Acc Ti~~ 

'Jl' o/ .Dollar !llllOunt or percentage of prlllcipal .investment utilized for LIM of Credit _, ) { o 

P.roc®,ds of Ute Line of Credit sent by! 

Wire lml$!i;r 

~: ___ , 
Clty,.State, Zip!,--,-~-

ll<Ulk Nmlf.~. \J\fc~\!$ . fiir!)b 
N!mwtrt-:iv6.\l'x:e Ne.t·WiJ<v.w, 
Aeroont # ¥'1J 0 
~;\! 12-10+?;~+ . 
Branch Ml~: JD! S, Hn.M.L'"n:"J-rt~ 

Pk.lase allow tlve to ten ~s days to proe<:ss wjre mmsfer or ch.eek request 'The :fundnhould anive no 
later than fifteen business days from the date of your confirmed :received requested. 

l~32$ ?;, Alt!(:<) ww, S!{I. w~. l':lto<tll1', AZ l!SOS4. ~ (480) :is9-!i47l Fax: (480) ~23·2440, ~nciaigtl)llj>,Wlll, 
www~o!lnB!l.1Wgroup.oom 

EXHIBIT E • Page 003 
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A.BS Fund 

•'Earnings and Distributions" 

Please let u.~ km\W how you would prefer your mon.tbly tetoms to be handled by Majestic FlnruiCia.J Group; Inc. 

_ Monti11y earnings itppliMble to ltlY accounts J)dd in the ABS Fund Wells fla~o Money Marketaccouut. 

·:x Mi1nthly earnings applicable to my account returned via: . 

Addi"ess: ..,......-.-·-r·-·~·~-·-.--~--

City, Shltt, 7.lj): ---

Dnf!ru· arwruJ11 or perc · 

Proceeds of!ho [.,ine o 

~tail cl11>ek 

Namo: ____ ~- . ··-·~~-

Ad\ll'ess: __ ----·----~-----

City; Sturc, Zip:-.-.-... ~-·--···~---

~~'.~:~~;; 
.. ~:; .. 

Pleas~ allow five to ten. busines;; days tn process wire trno.'>for or check request 'The ftmds should ardve no 
hi.tCl; thairfifteen busfoi.'!Ss day5 from lii~ dat~ of your eon firmed received requested. 

iS3.Z$ N. Alikd Wa'f, St~- 20.>E: l'h-OCUi~, AZ 85054, Ol'fi.c<i: (4:!0) 2S9-9-l-71 Fax: (180) JZl·l44lt, walt.@naf;;tticlluantirtl~ti>upaim. 
IYl\'W,Jllnjestk:!lmwaialllf11!tp.oa1u · 

EXHIBIT E - Page 004 
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Primary account number: 6554089976 • May 1, 2012 ·May 31, 2012 • Page 2 of8 

Advantage Business Package Checking 

Activity summary 
Beginning balance on 511 

Deposlts/Cradils 

Withdrawals/Debits 

Ending balance on 5131 

Average ledger balance this parted 

Overdraft Protection 

$6,347.49 

$37,395.52 

Your account Is finked to the fo'owing for Overdraft Protection; 

• Savings • 6807 

Transaction history 

Account number: 9976 

ADVANCE NETWORKINO GROUP INC 

Cal!fomla account terms and condllions apply 

For Direct Deposit and Automatic Payments use 
Routing Number (RTN): 121042882 

f'or V.1re Transfers use 
Routing Number (RTN): 121000248 

Check Deposits! Wllhdtawa/sl f.ndrng'da!IY 
Date Number Description Credits Debfts balanc;i 
511 
5i1·---···-·~ 51_1 ____ ,,_.....,.. ... 

571''''""--··-·----
§ii--·-~,··-·-· 

&1---.. -·~···· 
flf--·-··-·-·· 
5i2-··~----~-----~ 

5i2·--···----··-

572···---·---· 
6ff~-,-· .... -~ 
sir----·-···--
5rr~·----· .. -· 
sir-=~====~ 518 5;s--···---· 
5i9--···~---·-· 

5Tu-~·-· .. -·-' 

519'-"'""""-··········· 

sffo--·---
Emr~-·--
5/10~--·-· 

~Tu~=--:~~:.:::::: 
6/11 

511:r··········--·--
iii1T····-···-.. ····-· 
5117'--~~ 

Sl18-·--·-·--
w.I~:==~::::~= 

. Deposit ·--·-·---~~ ..... ~-~·-··-·-~· .. ··-""'"~·---~E11£Q:Q'l __ -____ ~~·--~·.....:......... 

EXHIBIT F - Page 001 
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Choice IV Commercial Checking 
Account number: 5005476362 • May i, 2012 -.May 31, 2012. • Pa~e 1 of 4 

ABS MANAGER LLC 
10692. VJSTA DEL AGUA WAY 
SAN DIEGO CA 92121-4232 

Account summary 
Choice IV Commercial Checking 

;...:A.:..:cc;..;.o.;;;.:un.;...t.;_nu;;.;,.m;....b;....e.;..r ____ B_,eginning balllnce 
6352 $821,951.47 

Credits 
Electronic depositfJ/bank credits 

Effective Posted 
date date 

o&or 
05/02 

05/03 

05/04 

06/08 

05/1i 

05/14 
05/14 

05/17 

05/21 

05/21 

06/25 

(Sllj 
ShontScq;oo~-0~e~ 
Shoot 00001 al 00004 

Amount 
20,000.00 

50,000.00 

10,000.00 

250,000.00 

20,000.00 

. 71,000.00 

2,000,000.00 
350,000.00 

175,000.00 

146,850.00 

270,000.00 

1,400,000.00 

Questions? 

Ava/11Jb/e by p/1(;11e :!4 hours a day, i dllys a weal<: 
1-ll0().CALl.·W5f.LS {1·800·225·o935) 

On!IM: wa//sfargc.com 

Write: Wells Fergo Bank, NA (OM) 
Metro Emit Clmn 
sos E Main s1 
Mesa. AZ 85201 

Total credits -~---Ti_ot...._af_d_s __ bl~ts_ !Ending balance 
$937,649.38 $6,848,954.03 -$5,733,258.12 

TranstJclion detall 
Online TransferRei#ibe81e3snf From Business Cheeking Margin Left Over 
From Bond Interest !o Mgr 
WT F(!')dll094$2 S::ink of Amerloa, N /Org .. Gerafd J Miiistein Sri# 
20120502002435137 Tm#1205021119BO Rlblf 01i20502001'l524Nn 
Onllne Transfer Ref ltlbeqpj28C! From Compfete Adve.ntage(Rm) 
Ovorpa.yment Salary Refund to Abs Mgr 4649 Carmel Moun San Diego CA 
1\IOSK K07519 
WT Seqll80817 Advance Natworl<ing Grou /Org= Srt.fo 0000682~ 25750495 
Trn#i20504080817 Rfbll 
wt F'!i!d#Oi 485 Cltlgroup Global M /Ori;i:::Abs Manager Llcexprass 
Cred!Ulne10 Srf4FS06212911t2601 Trn#120508035491 Rfb# 
WT Fedll-09337 Citigroup Global M /Org,,Abs Manager Llcexpress 
Oredltllne10 Srf# S062i32140880i Tm#1.2061106El890 Rib# 
'NT Fed#02419 Interbank /Org,,,Peter 0 Kern Still Trnl.!12()514110960 Rfb:il 
WT FedllD0651 Citigroup Global M /Org=Abs Manager Llcexpress 
Credltl!ne 10 Srf# $062135 .. I D9E:?.01 Trntt120514135352 Rib# 
WT Fedl108752 Citigroup Global M /Org=Abs Manager Llcexpress 
Credltllne10 Srl# 80621381732001 Tm#12.05i71o42C4 Rlbit 
WT 8sq12M03 Advance Ne1workin·g Grou /Org"' S1f# 0040052142108547 
Tm#12052.1123503 Rfbff 
Online Transfer Ref #lbe87Dllx3 F'rom Business Checking Cavan Bond 
Purchasa for Mabery Note Purch 
WT Fedl107fJ90 Citigroup Global M /Org,,Abs Manager Uoexpress 
Credlil!ne10 Sri# SCB2146iCGf201 Trn# .. 12052.514"/423 Rlbit 

EXHIBIT F - Page 002 
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Accountnumber: 352 • May1,2012-May31,2012 • Page2qf4 

• 
Eleatronrc deposltslbtmk oredfts(contlnu1:1d) 

Effective Posted 
tlate- date 

06/29 

05/:30 

05/80 

05180 

05/31 

Debits 

Amount 
200,000.00 

484,842.93 

204,161.10 

ll,300.00 

189,000.0D 

$5,848,954.03 

$5,848,964.03 

Transaction detail 
wr Fsd#05784 Citibank Callfornl /Orgo:Chrls Nevison.Sri# G0121504724fi0_1 __ 
Tm#120529064980 Rlb4f 
WT FedflOi766 Citigroup Global M /Org=Aba Manager LLC10692 V'ista Del 
Agua Srffr S0621511Adb501 Ttnlli205B0121441 Rib# 
WT Fed#06Si5 Clllgroup Global M /Org=Abs Manager LLCi0692 Vista Del 
Agua Srffr S06215113D"/F01 Trn4t120530059944 Rfbl~ 
WT Fedfr06740 Pershing LLC /Org.,Abs Manager LLC 4225 Executive Sq S Srl# 
Ftsi205S00123300 Trnlil 205301$7i32 Rfb# 
WT Fed#06615 Citigroup Global M /Org=Abs Manager Ucexpress 
Credltl!ne1 o Srfil S06215220Ae501 Tm#120531183602 Rfbif 
Toi~! efeotronlc deposltslbank eredlts 

Total credits 

Eleotronlo debits/bank debits 

Effective Posted. 
date date Amount Transaction detail 
----0'"5"""10....,.1------5-,0·""2'""'s...,...oo::-o--=Reourrlrg Transfer Ref llOpefzbrcgk to Business Checking Ent FBO Dketly 

05/03 

05/04 

05107 

05/Q7 

05/0$ 
05/09 

05111 
05/11 

05/11 
05/14 
05/15 

06115 

05118 

··-~· ., .. ..... .. . . _ . . Awlttmann nelson . . ..... '"'"iY'"' 
·'xis{.9/tl,\iJXJ3~til®fDQ;;~¥;;i'Wiif 'A;'i3?linil117$f&r~Y.%);· 
• ,!' •• , ... ._, .'. '7 ;166.~o ·. : ¥.NT 'f:e'ci#d9 ··nf'NA /r:ws~i;;Tha corsair Group snit 

0000649124 i 04285 Ttni1120503092430 Rlbil' 
550,000.00 WT Fedi109496 Bank of NSW York M /Ftr/Bnf,.Pershlng LLC Sri# 

000064912477'1285 Tmir120503092350 Afb# 
1,730.96 

59.99 

16.96 

20,000.00 
260,000.00 

474.89 
71,000.00 

33$.33 
2,000.00 

240,000.00 

·2.000,000.00 

175,000.00 

Check Crd Purohasa 05/03 Reral Office. Center ~49-629·2500 CA 
426907xxxxxx7839 282124459i32409 ?McC=59S9 
Check Crd PurahMe 06/05 Emerald Connect IN 800-2332834 CA 
425907xxxxxx7839 162126792547446 '?McC=0192 
Raow Debit Crd Pmto5/06 J2 •Etax. Plus SeJV 323-817-3205 CA 
425907xxxxxx7839 282127623086153 ?McC,,,5968 
WF Direct Pay-Payment- J Karver Trust LOO Draw·Tran ID Dp02452141 o 
WT Fsdtl05156 Elank of NEW York M /Ftr/Bnf=Pershlr1g LLC Sri# 
0000649130592336 Trnlt120509072184 Rfbl} 
Cl/ant Analysis Srva Chrg 120510 Svc Chge 0412 000005005476352 
Online Transfer Ref #lbexhnwgps to Business Checking Mabery Line of Credit 
Withdrawal 
WF Direct Pay-Payment- Tran ID Dp0246134SO 
WF Direct Pay-Payment· Draw for G Howard-Tran JD Op024645656 
WF Dlraot Pay-Payment- LQC Draw From Abs F1,md Members to Aurum-Tran 
ID Dp024689026 
WT Fed#03120 Bani< of NEW York M /Ftr/Bnf=Pershlng LLO Srfit 
0000849136663886 Tml/120515093174 Rfb# 
WF Direct Pay-Payment- LOO Draw From Adva.10ed Networldng Group~Tran 
ID Dp024803428 
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f.ccount number: 6352 • May). 2012 ·May 31, 2012 • Page a of4 

• 
Eleotronlc debltS/bank debits (continued) 

Sffeclfva Posted 
dste data 

05/~i 

05/24 

OS/24 

05129 

05129 

05/30 

05/30 

05/30 

Amount Transaolfon detail 
270,000.00 WT Fed#03639 Sank of NEW York M /FtrfBnf:::Pershlng LLC $rt;..t 

0000649142971047 Trn1F120521082752 Rfb'I/: 
450.0P Online Transfar Rel #lbec4Cpm5K 10 Business Card Xxxxxxxxxxxx5762 on 

05/24/12 
146,650.00 WT Fedti00232 Ba.nk of NEW Yori~ M /Ftr/Snf=Pershlng LLO Sr!# 

0000649145743087 Trn#-120524091373 Rib# 
249.00 Check Crd Purchase 05/28 Rmg'Regus/Hq S-/2·:340·2024 TX 

426907)()(XXXX7639 00214914;3572470 ?McC=7399 
i ,400,000.00 WT Fed#00338 Interbank /Flr/Bnf=Patsr C Kern Srl# 000072f150i 72618 

Trn#12D52~163398 Rfb# 
1,500.00 Onllrie Transfer Ref lllbe2FC888P to Business Card Xxxxxxxxxxxxs754 on 

05130/12 
103,000.00 Online Transfer Ref #lbefWlsvtw to Business Checking Interest to Share 

Holders 
39,00D.OO Recurring Transter Ref #Opetlr92Dr to Business Ch.ecldng Bond Interest to AZ 

Fund investors 
$5,615,7S6.i2 Total erectronlc debits/bank debits 

Checks paid 

Number Amount Date Number Amount Date 
1029 110,000.00 06/23 103i. 7,500.00 05/31 

$117,500.00 Total checlm paid 

• Gap In clldck sBquenCIJ. 

$5,733,266.12 Total debl!.Ei 

Daily ledger balance summary 
Date Balanol!J Date SalancrJ 
E4/so 821,951.47 05/09 8,852.57 
05/0'J 504,626.47 05/11 5,044.35 
05/02 554,826.47 05/'14 2,353,044,35 
05/03 7,660.47 06/15 113,044.35 
05/04 255,929.51 05/17 288,044.35 
05107 Q55,852.5'i' 05/ta 113,044.36 
05/08 275,8q2.57 05121 259,694.35 

Average dally ledger balanca $444,456.60 

f'9 IMPORTANT ACCOUNT INFORMATION 

The follow Ing nccount .and transablion fees on your acoount are ef!ectlve August 1, 2012: 

- Monthly rnalntananr.a fee: IMO.OD 
·Checks p\1lct: $C.20 per ch0cl< paid 

EXHIBIT F - Page 004 

Date Balance 
05/23 149,694.35 
05/24 2,594.35 
05/25 1,402,594,35 
05/29 202,34&.SS 
05/SO 76$,149.38 
05/31 937,849.0IJ 
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,l\cootintnumber. 6352 • May 1, 2012- May 31, 2012 • Page 4 of 4 

• Deblta posteel: $0.::?0 per deblf 
• Cradns posledr ·ro'. 75 per credit 
• Eleotrorilo ·cfodlts post~ct: $0.20 perorocllt 
• PepOl)lled lfant $0.1(3 per dfiP-OS!!ed Item 
·ATM depcsrterl oheQka: $0.13 per depoansct check 
·Cash depoalled: S0.00.20 per doiJar 

Please nota: Some ra&s m11y b11 ohangtng whfie others ara elraaoy eflec1lve In your slata. 

11 you have quesilons abwl Ui'BSG changes, or would like a cpmpllmen!l.lry financial revlew io ensure that you heva ths 
right accounts 10 meet your flnanotal goata, pleaae oontact ycur IOGa! banker or call ma phone· number ll$kld at tile top 
of your statement. 

The to:fowlng se1Vlce le~ on your acC<lunt me etiective Auguat 1, 20f 2: 

• Domes!/<: ooHaotlons.autQ (!!'aft: ~15.oQ per Item 
• Pepos!I AccO\lr\t Control Al)reemem (D!\CA) A~eoUnt Malnfananqe per month: $275.00 per account 
• Oepo~lt Aceount Control Agreement (DACA) Amanctrc1ose: $ilJlO.OO per a~reGmel'll 
• Deposit correction, ~ranc!i deposJI: $5.00 per i!sm 
·Coln deposlted:,$4.00 per bag 

If you t1ave q11esl!ons al.loot lhesei ohanges. orwoufd like a oampllmenll!ry financial review to ensure that you lmv1i 1hs 
rtghl account& to meat your nnancf~I goals, plense conteot your looa! b~nkor or call the phone number listed at !ha top 
or your slllt~mant, 

$l1>XJ! <'ioq ~ OOOOJE9 
l?\1~01 \)OO!H or 0,0004 

EXHIBIT F - Page 005 
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BY FEDERAL EXPRESS 

George Charles Cody Price 
ABS Manager LLC 
10692 Vista Del Agua Way 
San Diego, California 92121 

February 25, 2013 

MorganStanley 
SmithBarney 

Re: Express CreditLine Loan Agreement dated as of August 25, 2011 

Dear Mr. Price: 

Reference is made to the Express CreditLine Loan Agreement dated as of August 
25, 2011 (the "Loan Agreement") between Morgan Stanley Smith Barney LLC ("Morgan 
Stanley") and ABS Manager LLC (the "Borrower") and the documents delivered in connection 
therewith (collectively, the "Loan Documents"). Except as otherwise specified herein, 
capitalized terms used but not defined herein shalf have the meanings given to them in the Loan 
Agreement. 

As you know, we have repeatedly requested that you transition your Morgan 
Stanley accounts to another frrm, with that process to be completed by the end of January 2013. 
At your request, while reserving the right to act pursuant to our rights under all agreements at 
any time, we granted you additional time to complete this transition when you failed to meet that 
deadline. Despite the passage of a material amount of time, however, the accounts remain at 
Morgan Stanley. We hereby demand payment of all outstanding amounts under the Loan 
Agreement. A breakdown of these amounts is specified in Schedule 1 hereto, which is current as 
of the time of this letter. If you do not immediately repay all amounts outstanding under the 
Loan Agreement, Morgan Stanley may, without further notice to you, sell the Collateral from 
time to time (or immediately) as necessary to repay the obligations and immediately apply the 
proceeds thereof to the outstanding amounts under the Loan Agreement. Morgan Stanley may 
apply (or may already have applied) any cash in the accounts to reduce the debit or act otherwise 
in accordance with its rights under all agreements. At Morgan Stanley's discretion, any of the 
above may begin at any time, including concurrently with the transmittal of this letter. Certain 
cash balances may already have been applied to the debit to reduce its balance. 

You are advised that no oral communication from or on behalf of Morgan Stanley 
by any person shall constitute any agreement, commitment or evidence of any assurance or 
intention of Morgan Stanley with respect to the Loan Agreement or any of the other Loan 
Documents. Any agreement, commitment, assurru1ce or intention of Morgan Stanley with 
respect to the Loan Agreement or any of the other Loan Documents shall be effective only if in 

EXHIBIT G - Page 001 

Morgan Stanley Smirl1 Barney LLC. Member SIPC. 

i< 
i 



case 3:13-cv-00319-GPC-BGS Document 73-2 Filed 04/25/14 Page 47 of 65 
Case 3:13-cv-00319-GPC-BGS Document 21 Filed 02/27/13 Page 18 of 20 

writing and duly executed on behalf of Morgan Stanley. Furthennore, any prior or current 
discussions or course of conduct between you and Morgan Stanley shall not (and have not been 
intended to) constitute a waiver of any rights or remedies of Morgan Stanley under, or an 
amendment or other modification of, the Loan Agreement or any of the other Loan Documents. 

Neither this letter nor the prior or future collection of any principal, interest or 
other amounts due under the Loan Agreement or any of the other Loan Documents shall be 
construed to (i) limit Morgan Stanley's right to demand any and all other sums that are or may 
hereafter become due and payable under the Loan Agreement or any of the other Loan 
Documents or otherwise, including, without limitation, costs of collection, costs of enforcen;ient, 
attorneys' fees and late charges, or (ii) waive, limit, prejudice or otherwise adversely affect any 
rights, remedies or powers of Morgan Stanley under the Loan Agreement, any of the other Loan 
Documents or applicable law or at equity, all of which are hereby expressly reserved. In 
addition, any failure by Morgan Stanley to exercise, or any delay by Morgan Stanley in 
exercising, any right or remedy refen-ed to in clause (ii) above, whether at this time or in the 
future, shall not constitute a waiver of such right or remedy. 

Very truly yours, 

MORGAN STANLEY SMITH BARNEY LLC 

By: --""'-""-~~~-~-"---ftlfk]---"'--"'·,.,--"--
Name: Stuart N. Weiss 
Title: Managing Director 

EXHIBIT G - Page 002 
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Principal 

Interest through February 25, 2013 

Total 

Schedule 1 

Outstanding Loan Balance 

$ 7,242,870.40 

17,481.97* 

$ 7,260;352.37 

•Assuming no change in the interest rate applicable to the Advances, interest shall accrue on the above
referenced principal amount at the per diem rate of $553.27. 

EXHIBIT G - Page 003 
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CERTIFICATE OF SERVICE 

The undersigned hereby certifies that all counsel of record who are deemed to 

3 have consented to electronic service are being served this date with a copy of this 

4 document via the court's CJ\1/ECF system. Any other counsel of record will be 

5 served by electronic mail, facsimile transmission, and/or first-class mail on this 

6 same date. 

7 Executed on February 27, 2013, at San Diego, California. 

8 

9 By: 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

{) ~L ~ >Ltll"-= 
igllatlire Deearant . 

By: 
Type or Print1 ame ofDeclarant 

1 

Case No. 13-cv-00319 GPC (BGS) 
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MorganStanley 
SmithBamey 

Client Profile 

Jeffrey L. Prince, CFP® 
21600 Oxnard Street, Suite 2000 

Woodland Hills, CA 91367 
(818) 715-1825 

Account Titfe: _AB_S_M_a_n_age_r _LL_c ____________________________ _ 

Name: 

Mailing/ 

Address: 

George ''Charles" Price 

10692 VISTA DEL AGUA WAY SAN DIEGO CA 92121 

*Legal Address 60 E RIO SALADO PARf<J/l/AY SUITE 900 TEMPE AZ 85281 

*Social Security Number ________ *Trust/Corp Tax ID_2_7_-0_48_ 10_2_0 _______ _ 

*Date of Birth - ---------
*Phone Home: 

Cell: 

E-mail Address: 

(if appllcable) 

Work: 858 458 2s11 

Pax: aoo 307 3523 

*Employer 

:toccupation 

ABS MANAGER LLC Add 60 E RIO SALADO PARf<J/l/AY SUITE 900 TEMPE AZ. 85281 
-------------- ress ________ _ 
PRESIDENT *Natut·e of Business 'REAL-;-EST'ATE!Bf.'INDACQOJSITIOf\1$\ 

*Employed Since _20_0_8 __________ _ Est. Annual Income ($),_3_5o-'-,o_o_o ______ _ 

*Are you or is an immediate frunlly member employed by a financial institution'? DY cs ~No 

"Have you ever been a Corporate Officer or now own 10% of any corporation stodi.'? DYes IKJNo 

*Marital Status ,QMarried DSingle ODivorced 0 Widowed Number of dependents 1 

Mandatory Security Questions 

Mother's Maiden Name  ________ _ 

*Co-Owner (frustee InformatiQn 

Name 

Address 

Social Security Number ___________ _ 

Chy of birth?  ________ _ 

Date of Birth -------------

Phone 

Employer 

Occupation 

~--------- Email __ . ___ , __ , _______________ _ 

-------------- Address, _________________ _ 

______________ Nature of Business 

Employed Since ------- Est. Annual Income ____ -------------

Mal'ital Status DMarried DSingle DDivorced D WiGowed 

Mandatory Security Questions 

Number of dependents, _____ _ 

Mother's Maiden Name ___________ _ City of birth? _________ _ 



Case 3:13-cv-00319-GPC-BGS Document 73-2 Filed 04/25/14 Page 52 of 65 

EXHIBIT 

D 



MorganStanLey 
Smith Barney 

Lending Capabilities Using Non-Purpose 
Loans 

ABS Manager, LLC/Chuck Price 

Jeffrey L. Prince, CFP® 

July 20, 2011 
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Non-Purpose Loans allow you to use the eligible securities in your Morgan Stanley 
Smith Barney brokerage account as collateral for a loan or a line of credit to establish 
an efficient source of funding for both strategic opportunities and unanticipated 

needs. 
, ............ "~"-"'~"µµ<0"~·-·"~~·~···-·•""''"""'"--"-"''"'"--" 
' ' l ! 

\What it is I 
What options it offers: 
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Based on a 2010 survey by Phoenix Research, clients with Non-Purpose loans primarily 
use it as a solution for alternative real estate financing and/or for back-up liquidity 

f"""".,;.;,;;"""'"'"";;;;.;•,;;;;;;.•;.,; ..... ;;.,,;;;;:.;.;~;;.;;;;.;;; ....... =····'"""''"""'iif""" . .,,"" ... "''"'~'" ............. "" ............. .,= ... ·=··""'""""'""""""""lf~·--~~=-·-··--"'··-··--·-~----....... , 
! • Commercial purchase Ii · Busi~~~s workin~ capital, I • Do not currently have a j 
I R S

.d t' 
1 

h u acqu1s1t1ons, equipment H balance and state they ! 
• e 1 en 1a pure ase H · lj' i I 11 • Living expenses 

1 
would look to no.n-purpose l 

1 • Improvements ll · :1 loan as a potential back-up ! 
I. 0 1 

t !I • Debt consolidation jl source of funding and \ 
i eve opmen 11 11 1• 'd't f · i 
! . :i • Luxury items ii 1qu1 1 y or emergencies, ! 
! • Bridge Loans lj . . !I opportunities or other i 

i h • Life events (weddings, 1·1 obligations j 
i ii tuition, divorce) I ! 
! h h i 
i ~~ H ~ 
~ ~ r ~ g ~ 

\ ___ ,, __ ~·---······------ .. --~·--·-·----JL ............... ---~-·-----··-·- .. -··-···-~-····-·------··--lt .. ~.~·-·----~··---·----.. ·-·-·--··-····---.. -J 

Source: Phoenix AMS Wave Survey, Q3 2010 
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Non-Purpose Loans can help put you back in control by allowing you to customize 
how you borrow 

• You can select a variable or fixed rate option, or a combination of both 

• Variable balances can be converted in whole, or in part, to a fixed rate option1 at any time 

• The spread on your variable or fixed rate is based on the outstanding debit balance. 

{,"''"'"'--·--=---·"'"'---~-.--... , 
• Index for Variable: ! 

proprietary base lending l 
rate, currently 4. 75% ! 

1 • Index for Fixed: LIBOR !' 

! Swap Rate matching the 

I duration of the rate lock J~ 
............ ...._ .......... ~-··-· ... ~~· ....... -·-........... ------"""----..-- . 

$0 - $9,999 6.75% 

$10,000 - $24,999 6.25% 

$25,000 - $49,999 5.75% 

$50,000 - $7 4,999 5.25% 

$75,000 - $99,999 4.75% 

$100,000 - $499,999 4.50% 

$500,000 - $999,999 4.00% 

$1,000,000 - $4,999,999 3.25% 

$5,000,000 - $9,999,999 2.75% 

$10,000,000 + 2.50% 
1Minimum draw to convert is $1 OOk; Rate can be locked in for up to 5 years for fixed rate loans under $1 million and 3 years for fixed rate loans over $1 million 
2LIBOR is the London Interbank Offered Rate. It's an interest rate at which banks can borrow funds, in marketable size, from other banks in the London 
interbank market The LIBOR is fixed on a daily basis by the British Bankers' Association. The LIBOR is derived from a filtered average of the world's most 
creditworthy banks' interbank deposit rates for larger Joans with maturities between overnight and one full year. SOURCE: lnvestopedia.com 
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Non-Purpose Loans offer you the flexibility to apply your proceeds towards business 
and real estate investments without the hassle of traditional underwriting methods 

Negotiating power 

Pricing 

Timeliness 

Flexibility 

Present yourself as a cash buyer 

Rates lower than traditional collateral financing 

Approval process is quick and efficient 

Can structure a loan for a family member using your 
portfolio as collateral 

Entrepreneurial investing Venture capital for start-ups 

Cash Flow Working capital for inventory, equipment, resources 

Frees other assets No liens on property 

Unforeseen funding Be prepared for unforeseen events and opportunities 

--·--·-·-.. ~~-., ....... -·--~·-·-~-·---~····-·-.. -~-.. -·--.. ·--·~~-- ................ - ..... - ..• _ .. _,. __ ~--~·--·-·· .. -·~·-··-~-----~····-- 5 
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Non-Purpose Loans can also serve as an open line of credit that may be accessed for 
many reasons including unforeseen expenses or opportunities for investment in 
luxury items (e.g., art, yachts, collectibles, etc) 

Pricing 

Flexibility 

Frees other assets 

Simple 

Unforeseen 

Bridge financing 

Liquidity 

Margin alternative 

Cost to borrow can be lower than traditional asset financing 

Known approval allows you to bid with confidence 

No liens on property to finance purchase 

Efficient credit review process allows you to gain quick 
response 

Potential back-up source of liquidity for unforeseen 
personal or business needs 

Short term bridge financing for nearly any suitable 
purpose except the purchase of securities 

Potential source of household working liquidity for 
seasonal purchases (e.g, holiday spending, tax funding, 
etc) 
Managed accounts often cannot support margin, making a 
Non-Purpose Loan potentially useful in preventing portfolio 
liquidation 
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Non .. Purpose Loans are not a suitable option for everyone. Consider the following 
when determining if a Line of Credit is right for you: 

Need: Non-Purpose Loans cannot be used to purchase other 
securities 

Market value: Should the value of your pledged securities 
decline below required levels, you may be required to: 

• Pay down your line of credit or pledge additional eligible 
securities OR 

• Pledge additional eligible securities as collateral OR 

• Liquidate part or all of your pledged assets OR 

• Some combination thereof on very short notice 

Tax and Portfolio Implications: A partial or total liquidation 
of securities could results in adverse tax consequences or in 
additional fees and may interrupt your Jong-term investment 
strategy 

Investment restriction: The pledged value of securities 
varies; investors wishing to trade pledged securities should 
be aware that required levels must be maintained which may 
not be suitable for all investors 

./ Non-Purpose Loans and Lines of Credit 
are Demand Notes. Demand Notes can 
be called-or closed- by the issuer on 
demand, for any reason and at any time 
without notice. 

./A common reason for calls is market 
volatility. A shift downward in the price of 
your securities can result in liquidation of 
some, or all, of your portfolio in order to 
cover your balances outstanding. 

./Available credit may change daily based 
on the fluctuating value of your securities. 

./ If you have an open line with no balances 
outstanding, the line can still be called in 
entirety or closed at any time. 

Sufficient collateral must be maintained to support your loan(s) and to take future advances. Morgan Stanley Smith Barney or its affiliates (the Firm) reserves the right not to fund any 
advance request due to insufficient collateral or for any other reason. 
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The Express Creditline account is a securities-based loan, which can be risky and is not suitable for all investors. Funds that are drawn cannot 
be used to purchase, carry or trade in securities, or to repay margin debt. 

Before opening an Express Creditline account, you should understand the following risks: 
•The Joan can be called at any time and for any reason. 
•Sufficient collateral must be maintained to support your loan(s) and to take future advances. 
·You may have to deposit additional eligible securities or funds for investment on short notice. 
•Some or all of your securities may be sold without prior notice in order to maintain account equity at required maintenance levels. You will not 
be entitled to choose the securities that will be sold. These actions may interrupt your long-term investment strategy and may result in adverse 
tax consequences or in additional fees being assessed. 
•We reserve the right not to fund any advance request due to insufficient collateral or for any other reason. 
•Your collateral maintenance requirements can be increased at any time without notice. 

Your Financial Advisor may be compensated in connection with your Express Creditline account by Morgan Stanley Smith Barney LLC, 
based upon the interest rate and outstanding balance of the loan. 
Express CreditLine is offered through Citigroup Global Markets Inc. Member SIPC. Express Creditlines are subject to all applicable Morgan 
Stanley Fair Lending Policies and Procedures. All pricing concessions must be based upon a legitimate business purpose. 
Investment services are offered through Morgan Stanley Smith Barney LLC, member SIPC. Unless specifically disclosed in writing, 
investments and services offered through Morgan Stanley Smith Barney are not insured by the FDIC, are not deposits or other obligations of, 
or guaranteed by, the Bank and involve investment risks, including possible loss of principal amount invested. 

All loans are subject to application and credit approval. The information contained herein should not be construed as a commitment to lend. 
Equal Credit Opportunity Lender. 

(c) Morgan Stanley Smith Barney LLC. 

NOT FDIC INSURED• NOT BANK GUARANTEED· MAY LOSE VALUE. 
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Charles Price < @gmail.com> September 6, 2011 8:00 AM 
To: Jeffrey Prince 
express credit line request 

Jeff, 

I would like to draw $100,000 from my account with you to my wells fargo account. 

Please let me know the process to get that started today? 

Thank you. 

On Tue, Aug 30, 2011 at 5:55 PM, Prince, Jeffrey <~eff.Prince@morganstanlevsmithbarney.com> wrote: 

l Chuck, 

I It's not a bother but we'll get that in place ... my assistant is out this week with a death in the family but should be back 
i soon. 
I 

! I will work on getting you something in writing that you can use for your family. 

l Hope you had a nice trip up north. 
! 
! Talk to you soon. 

Jeff 

! . 
I From: Charles Price [maiito: @qm,3ll.mm] 
j Sent: Tuesday, August 30, 2011 1:39 PM 

! To: Prince, Jeffrey (Wealth Mgmt SB) 
i Subject: Re: Fw: DTC Follow Up 

! Jeff, 

! Can you please set me up with your assistant who can help me on a day to day basis for the future. Wires, pulling down 
f the line of credit, ACATS, etc? I don't want to bother you all day long. 
I 

j Also can you please send me something on letterhead or similar that goes over the fact ABS Manager has a line of 
! credit that is good against the agency securities in my portfolio? I need it for my family to discuss liquidating more 
) commercial real estate and getting more funds over to you guys. 

l example letter request to send to my fam: 
! 
l 
I "Dear Mr. Price. 

] You currently h.ave an open express line of credit in your ABS Manager securities account with Smith Barney. 
I This line is collateralized against your Agency Bonds that we currently hold in your portfolio. 
! I Call with questions" 
l 
l On Tue, Aug 30, 2011 at 7:40 AM, Prince, Jeffrey <Jeff.Prince@moraanstanlevsmithbarn!;2)'.,_Com> wrote: 

I i Hi again Chuck, 
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The assets hit last night with the exception of CUSIP# 31397L6W4 which we noticed had a $0 value from the 
statement although it shows a quantity ... you may want to verify that they are still at Penson and if we need to resubmit 
we can do that as well. 

I 
lam having the credit line paperwork processed this morning (we had to wait until the assets showed up) so we 
should be set soon. 

! Talk to you soon. 

Jeff 

! From: Charles;~ [m~ ~~:;:;;;~;.;;,.;-~·--~-~=-~----~--~--~------~~~ 

! Sent: Tuesday, August 23,  
I 
1

1

. To: Prince, Jeffrey (Wealth Mgmt SB) 
Subject: Re: Fw: DTC Follow Up 

I Jett. 
I 
! These jokers at Penson are still making more excuses on the dtc process ... Please initiate a partial acat to pull them 
· over to you if you don't have them in the morning. 

Thank you. 

'! See attached. 

, On Tue, Aug 16, 2011 at 1 :26 PM, Prince, Jeffrey <Jf2ff.Prioce@morganstanlel(smithbarney.com> wrote: 

j Got it Let me know if I can help. Jeff 

I I f,.;;;;·chari;;p,;c;f;,,-;;;ft,;~h~~kQri,;56@;;;,~c:;;;j-.... - .. ~ .... ---··----·---.. ---.. -----·-.. --··-~ .. ------
1 I Sent: Tuesday, August 16, 2011 03:26 PM 

I j I To: Prince, Jeffrey (Wealth Mgmt SB) \ l 1 Subject: Re: Fw: OTC Follow Up 

l i I am going to try and get Penson to do it via DTC. I will let you know if they have figured it out yet. Everytime I have 
! f done ACAT the sending firm closes my accounts .. so I don't want that to happen. 

I
f ! l On Tue, Aug 16, 2011 at 12:00 AM, Charles Price < @gmail.com> wrote: 

. 11 JEFF, 

l. !,. I ATTACHED JS THE ACCOUNT SNAPSHOT FROM PENSON, AND ALSO THE REQUEST FORM FOR THE 

1 1 I ~~~~~F1~.B~~~~~ ~o MY ACCOUNT AT ss. PLEASE NOTE THAT 1 AM REQUESTING A DTC 

i I I 

l l t 

! l :1' AS IT TURNS OUT I AM NOW ON A TIMETABLE TO UTILIZE THE EXPRESS CREDIT ACCOUNT. SO ANY I HELP ON EXPEDITING THIS WOULD BE GREATLY APPRECIATED. 

11 ~:~:::~~HER MILLION COMING IN NEXT WEEK AS WELL, FYI. 

PLEASE FORWARD THIS ON TO YOUR OPERATIONS MANAGER FOR PROCESSING. 

l 
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On Mon, Aug 15, 2011 at 7:32 PM, Prince, Jeffrey <Jeff.Pringe@morqanstanleysmithbarney.com> wrote: 

i Chuck, 

l 
ii Realized that my assistant is out this week as well but found this previous email that has 
the acat form attached. 

I Talk to you when I get back in the office next week. 

I Jeff 

! 
From: Prince, Jeffrey (Wealth Mgmt SB) 
Sent Wednesday, August 03, 2011 01 :12 PM 
To: @gmail.com < @gmail.com> 
Subject DTC Follow Up 

l Hi Chuck, 
I 

I Hope you're well. Sorry for the delay in getting this to you ... as I mentioned to you on the phone; I had my kids I yesterday and it derailed me a bit. 
! 
! OTC Clearing#: 0418 I Account#: 49.XX (This is done for security but the last two numbers are the same as the 5th & 
J 2nd number of your Tax ID Number respectively) 

l I have also attached a copy of an Account Transfer Form in case you decided to that way. If you would like to I have us instigate the transfer I would need the firm name/number, your account number and cusips (which I 
believe I have) of what we are transferring. 

I 
i 

Let me know if you need anything further from my end. Talk to you soon. 

Jeff 

I Brjnqinq Financial Pictures into Focus. 

I Jeffrey L. Prince, CFP® 
/ Senior Vice President 

I' Branch Manager 
I Morgan Stanley Smith Barney 
•

1 

.!iil hrtp;/ ifa.smi1hbarnev.yom/jcffp1incc 

'lit k1S-71:i-1825 and f;!!)(L826-l2S2. 

! il!i 818-715-1866 (fax) 

J ~r· jeff.nr)n('<:•(rb~1%t~.~nm " • . r, ~ 
I g 21600 Oxnard ~t., Swtc: 2000, \'i'ooJlana Hills C:\, 9136/ 

' ! C/\ lnrnrnnce License#: OC50169 

Confidentif!lltv Notice: The information contained in this e-mail and any attachments may be legally privileged and confidential. If 
you are not an intended recipient, you are hereby notified that Emy dissemination, dist1ibution, or copying of this e-mail is strictly 
prohibited. If you have received this e-mail in error, please notify the sender and pe1manently delete t11e e-mail and any aitacilments 

! immediately. You should not retain, copy or use this e-mail or any attachment for any purpose, nor disclose all or any part of the 
1 contents to any other person. 
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I l 
I ' 
i ' l 
I I 
I i 
I I 
I I 
1 , 

! I 
! I 

I I 
I I 
I I 
! 

I 
I 

I 
I 

I «MSSB Account Transfer Form.pdf» 

I lmp.ortant N·~tice to Recipients: 

I 
! The sender of this e-mail is an employee of Morgan Stanley Smith Barney LLC. If you have received this communication 

in error, plP.ase destroy all electronic and paper copies and notif't the sender immediately. Erroneous transmission is not 
intended to waive confidentiality or privilege. Morgan Stanley Smith Barney reserves the right, to the extent permitted 
under applicable law, to monitor electronic communications. This message is subject to terms available at the following 
link: http:/ lwww.morganstanley.com/dlsclaimers/mssbemail.html. If you cannot access this link, please notify us by 
reply message and we will send the contents to you. By messaging with Morgan Stanley Smith Barney you consent to the 
foregoing. 

Humbly Yours, 

Chuck Price 

I --

1 Humbly Yours, 

I 

I 
1 
l 
I 
i 

) 

j I 

I 

Chuck Price 

Important Notice to Recipients: 

The sender of this e-mail is an employee of Morgan Stanley Smith Barney LLC. If you have received this communication in 

error, please destroy all electronic and paper copies and notify the sender immediately. Erroneous transmission is not 
intended to waive confidentiality or privilege. Morgan Stanley Smith Barney reserves the right, to the extent permitted under 
applicable law, to monitor electronic communications, This message is subject to terms available at the following link: 

htto:/!www.morganstanley.com/disclalrners/mssbemail.html. If you cannot access this link, please notify us by reply 
message and we will send the contents to you. By messaging with Morgan Stanley Smith Barney you consent to the 

foregoing. 

. I --! j Humbly Yours, 

I Chuck Price 

I 


