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1 . The Responde nt d e nies the al l egations in parag raph one insofar 

as it refers to him acting as a n unregistered inves t ment ad-

visor. The remainder of the allegations are c orrect . 

2. Th e a llega tions in this ave rment a re accurate. 

3. The Respo ndent d e ni e s e a ch and e ve ry a l lega tion in parag r a p h 3 . 

4 . The Respondent att a ch e s a Mot i on to Dismiss th at he incorporates 

by 

Robert Burto n ,     
De ve ns , MA 

 
Ayer , MA 


