






















































































1 

2 

3 

Anthony McKiernan 

PROOFREADER ' S CERTIFICATE 

4 In the Matter of : PATRIARCH PARTNERS , LLC 

5 Wi tness: ANTHONY McKiernan 

6 File Numbers : H0- 11665 and D- 3350 

7 Date : May 16 , 2014 

8 Location : Brookfield Place 

9 200 Vesey Street 

10 New York , New York 

11 

12 This is to certify that I, Deborah 

13 Moschitto, do hereby swear and affirm that the 

14 attached proceedings before the United States 

15 Securities and Exchange Commission were held 

16 according to the record and that this is the 

17 original , complete, true and accurate transcript 

18 that has been compared to the reporting or 

19 recording acc ompl ished at the hearing. 

20 

21 

22 S:o?<f-l<j.. 
23 Deborah Moschitto @) Date 

24 

25 

DIVERSIFIED REPORTING SERVICES 
(202) 467 - 9200 

5/16/2014 

Page 145 



Page 1 

THE UNITED STATES SECURITIES AND EXCHANGE COMMI SSION 

In the Matter of : 
r ~lo' lo) v/; 
\..'---.:-'> ~ u u 
File No . H0-11665- A 

PATRI ARCH PARTNERS , LLC 

WITNESS : Carlos E . Mercado 

PAGES: 1 through 112 

PLACE : Securities and Exchange Commission 

100 F Street , N.E . 

Washington , D. C. 20549 

DATE : Wednesday , July 9 , 2014 

The above entitled matter came on for hearing, 

pursuant to notice , at 9 : 38 a . m. 

Diversified Reporting Services , Inc . 

(202) 467 9200 
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4 

5 

6 

7 

8 

PROOFREADER ' S CERTIFICATE 

In the Matter of: 

Witness : 

File Number: 

Date: 

Location : 

PATRIARCH PARTNERS, LLC 

Carlos E . Mercado 

H0- 11665- A 

Wednesday , July 9 , 2014 

Washington , D. C. 20549 

Page 111 

9 This is to certify that I, Donna S. Raya, 

1 0 (the undersigned) , do hereby swear and affirm that the 

11 attached proceedings before the U.S . Securities and 

12 Exchange Commission were held according to the record and 

13 that this is the original , complete , true and accurate 

14 transcript that has been compared to the reporting or 

15 recording accomplished at the hearing. 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

(Proofreader~~me) (Date) 



1 

2 

CERTIFICATE OF NOTARY PUBLIC 

Page 112 

3 I , Carla L . Andrews , the off i cer before whom the 

4 forego i ng deposition was taken , do hereby certify that 

5 the witness , whose testimony appears in the foregoing 

6 depos i tion was duly sworn by the Notary, that the 

7 testimony of said witness was taken by me in stenotype 

8 and thereafter reduced to typewri tten form under my 

9 supervision , that said deposition is a true record of the 

10 testimony given by said witness ; that I am neither 

11 counsel for , related to , nor employed by any of the 

12 parties to the action in which this deposition was taken, 

13 and further that I am not a relative or employee of any 

14 attorney or counsel employed by the parties thereto nor 

15 financia l ly or otherwise interested in the outcome of the 

16 action . 

17 

18 

19 

20 

21 

the District of Columbia 

22 My Commission Expires : January 14, 2019 

23 

24 

25 
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THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Mat t er of : 

Fil e No . H0-11665-A 

PATRIARCH PARTNERS , LLC 

COPY 
WITNESS : Patrick Mottley 

PAGES : 1 through 115 

PLACE : Se curities a nd Exchange Commission 

227 West Trade Str eet , Suite 1650 

Charlotte , North Ca ro l i na 

J ATE : Friday , Oct ober 21 , 2011 

Th e above-ent i tled matter came on for hearing , pursuant 

to noti ce , at 9 : 40 a . m. 

Diversified Reporting Services , Inc . 

(202) 467-9200 
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5 

6 

7 

8 

9 

10 

11 

12 

4 13 

l 14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

In the Matter of : 

Wi tness : 

File Number : 

Date : 

Location : 

PROOFREADER ' S CERTI FICATE 

PATRIARCH PARTNERS , LLC 

Patrick Mottley 

H0-11665 - A 

Friday , October 21 , 2011 

Charlotte , North Carolina 

Page 1 14 

This is to certify that I , Don R . Jennings (the 

undersigned) , do hereby swear and affirm that the attached 

proceedings before the U. S . Securities and Exchange 

Commission we re held according to the record and that this is 

the o riginal , complete , true and accurate transcript t hat has 

been compared to the reporting o r recording accomplished at 

the hearing . 

(Date) 
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1 STATE OF NORTH CAROLINA 

2 C- E- R- T-I-F- I -C-A-T-I-0-N 

3 COUNTY OF PITT 

4 

5 I , LINDA W. LITTLE , A COURT REPORTER AND NOTARY 

6 PUBLIC IN AND FOR THE AFORESAID COUNTY AND STATE , DO HEREBY 

7 CERTIFY THAT THE FOREGOI NG PAGES ARE AN ACCURATE TRANSCRI PT 

8 OF THE SEC INVESTI GATION OF PATRICK MOTTLEY , WH ICH WAS TAKEN 

9 BY ME BY STENOMASK, AND TRANSCRIBED BY ME . 

10 I FURTHER CERTIFY THAT I AM NOT FINANCIALLY 

INTERESTED IN THE OUTCOME OF THIS ACTION , A RELATIVE , 

12 EMPLOYEE , ATTORNEY OR COUNSEL OF ANY OF THE PARTIES , NOR A 

13 RELATIVE OR EMPLOYEE OF SUCH ATTORNEY OR COUNSEL . 

• 1 

' .t \ THIS THE 2ND DAY OF NOVEMBER, 2011 . 

.l :· NOTARY PUBLIC NUMBER 200824100039 . 

1 6 

17 

1 8 r/vk H·~Hh/T 
19 LINDA W. LITTLE 

20 COURT REPORTER AND NOTARY PUBLIC 

21 

22 

23 

24 

f 
25 

I 
I 
I 
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Matter of : 

File No . H0-11665-A 

PATRIARCH PARTNERS , LLC 

WITNESS : Patrick Mottley, Volume II 

PAGES : 116 through 150 

PLACE : U. S . Bank Corporate Trust Services 

190 South LaSalle Street 

Chicago , Illinois 60603 

DATE : Monday , April 16 , 2012 

The above- entitled matter came on for hearing, 

pursuant to notice, at 1 : 12 p . m. 

Diversified Reporting Services, Inc . 

(202) 467-9200 
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2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

I 

In the Matter of : 

Witness : 

File Number : 

Date : 

Locati on : 

PROOFREADER' S CERTIFICATE 

PATRIARCH PARTNERS, LLC 

Patrick Mottley 

H0-11665- A 

Monday , April 16, 2012 

Chicago , IL 

Page 149 r 

Thi s is to certify that I , Susan Davi s (the 

undersigned), do hereby swear and affirm that the attached 

proceedings before the U. S . Securities and Exchange 

Commission were held according to the record and that this is 

the original , complete , true and accurate t ranscript that has 

been compared to the report i ng or recording accomplished at 

the hearing . 

(Proof r eader ' s Name ) (Date) 
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2 

3 

Page 150 

REPORTER ' S CERTIFICATE 

4 I , Stuart Karoubas , reporter , hereby certify that the 

5 foregoing transcript of 32 pages is a complete, true and 

6 accurate transcript of the testimony indicated , held on 

7 April 16, 2012 , at Chicago , IL in the matter of : 

8 PATRIARCH PARTNERS , LLC . 

9 

10 

11 I further certify that this proceeding was recorded by me , 

12 and that the foregoing transcript has been prepared under my 

13 direction . 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

Date : 

Official Reporter : 

Diversified Reporting Services, Inc . 



Raina Patel September 27, 2011 

Page 1 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Matter of: 

Patriarch Partners, LLC. File No. H0-11665 

WITNESS: Raina Patel 

PAGES: 1 through 123 

PLACE: Securities and Exchange Commission 

3 World Financial Center 

New York, New York 10281 

DATE: Tuesday September 27 , 2011 

The above-entit l ed matte r came on for hearing, 

pursuant to notice, a t 9 : 00 a.m. 

COPY 

Diversified Reporting Services 
(202) 467-9200 



Raina Patel September 27, 2011 

Page 121 

1 C E R T I F I C A T E 

2 

3 

4 I, Kelly Sellers, hereby certify that the foregoing 

5 t ranscript consisting of 123 pages is a complete, true and 

6 accurate transcri pt of the investigative hearing, held on 

7 Tuesday, September 27 , 2011 at 3 World Financial Center, New 

8 York, New York, in the matter of Patriarch Partners, Inc. I 

9 further certify that this proceeding was recorded by Nicole 

O Pino and that the foregoing transcript has been typed and 

1 proofread by me. 

2 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

(~~ 
Typist/Proofreader @ 

/CJ -/O -If 

Date 

Diversified Reporting Services 
(202) 467-9200 
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2 

3 

4 

Raina Patel September 27, 2011 

Page 122 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

REPORTER'S CERTIFICATE 

5 I, Nicole Pino, reporter, hereby certify that the 

6 foregoing transcript of 123 pages is a complete, true, and 

7 accurate transcript of the testimony indicated, held on 

8 September 27, 2011 at Securities and Exchange Commission, 3 

9 World Financial Center, New York, New York 10281, in the 

10 matter of : Patriarch Partners, Inc. 

111 l 
!12 I f urther certify that this proceeding was recorded by me and 

13 that the foregoing transcript was prepared under my 

14 direction. 

15 

16 Date: /0-10-// 

17 

18 Official Reporter: 

19 

20 Diversified Reporting Services , Inc. 

21 

22 

23 

24 

25 

Diversified Reporting Services, Inc. 

Phone (202) 467-9200 Fax: (202)296-9220 

Diversified Reporting Services 
(202 ) 467 - 9200 



Raina Patel September 27, 2011 

Page 123 

1 PROOFREADER'S CERTIFICATE 

2 

3 In. the Matter of: Patriarch Partners, LLC. 

4 Witness: Raina Patel 

5 File Number: H0-11665 

6 Date: September 27, 2011 

7 Location: Securities and Exchange Commission 

8 

9 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

3 World Financial Center 

New York, New York 10281 

This is to certify that I, Kelly Sellers, the 

undersigned, do hereby swear and affirm that the attached 

proceedings before the United States Securities and Exchange 

Commission were held according to the record and that this is 

the original, complete, true and accurate transcript that has 

been compared to the reporting or recording accomplished at 

the hearing. 

~-~ 
<& 

Proofreader's Name . 

/C> -/o -II 

Date 

Diversified Reporting Services 
(202) 467-9200 



Wendy Ruttle 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Matter of : 

PATRIARCH PARTNERS , LLC 
File No. H0- 11665 

D- 3350 

WITNESS : WENDY RUTTLE 

PAGES: 1 - 46 

PLACE: Securities and Exchange Commission 
Brookfield Place 
200 Vesey Street 
New York , New York 10281- 1022 

DATE : Apri l 9 , 2014 

The above- entitled matter came on for 
hearing at 2 : 18 o ' clock p . m. 

4/9/2014 

Page 1 

COPY 
DIVERSIFIED REPORTING SERVICES 

(202) 467-9200 



Wendy Ruttle 

1 

2 PROOFREADER 'S CERTIFICATE 

3 

4 In the Matter of : PATRIARCH PARTNERS , LLC 

5 

6 

7 

8 

9 

10 

Witness: 

File Number: 

Date: 

Location: 

WENDY RUTTLE 

H0-11665/D-3350 

APRIL 9 , 2014 

3 World Financial Center 

New York , New York 

11 This is to certify that I, Deborah 

12 Moschitto, do hereby swear and affirm that the 

13 attached proceedings before the United States 

14 Securities and Exchange Commission were held 

15 according to the record and that this is the 

16 o riginal, complete, true and accurate transcript 

17 that has been compared to the reporting or 

18 recording accomplished at the hearing . 

19 

22 Deborah Moschitto Date 

23 

24 

25 

DIVERSIFIED REPORTING SERVICES 
( 202) 4 67-9200 

4/9/2014 

Page 46 



Wendy Ruttle 4/9/2014 

Page 45 

1 

2 UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

3 REPORTER'S CERTIFICATE 

4 

5 I, Deborah Moschitto, reporter, hereby certify 

6 that the foregoing transcript of 46 pages is a 

7 complete, true, and accur ate transcript of the 

8 testimony indicated, held on Wednesday, April 9 , 

9 2014, at 3 World Financial Center , New York, New 

10 York, in the matter of : 

11 PATRIARCH PARTNERS, LLC. 

12 I further certify that this proceeding was 

13 recorded by me and that the foregoing transcript 

14 was prepared under my direction. 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

if:2h;_j 
D te ' 1 

· 

DIVERSIFIED REPORTING SERVICES 
(202) 467-9200 

1 



-----,-....,.._ ____ _ 
Wendy Ruttle 4/9/2014 

Page 44 

1 SCOPIST'S CERTIFICATE 

2 

3 I, Rena Farber , hereby certify that 

4 the foregoing transcript consisting of 46 pages, 

5 is a complete, true and accurate transcript of the 

6 investigative hearing, held on Wednesday, April 9 , 

7 2014 , at 3 World Financial Center, New York, New 

8 York, in the matter of PATRIARCH PARTNERS , LLC . 

9 I further certify that this 

10 proceeding was reported by Deborah Moschitto and 

11 that the foregoing transcript has been scoped by 

12 me. 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2 3 

24 

25 

Rena Farber Date 

DIVERSIFIED REPORTING SERVICES 
(202) 467-9200 
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Page 1 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Matter of : ) ' 

File No . H0-11665- A 

PATRIARCH PARTNERS , LLC 

WITNESS : 

PAGES: 

PLACE: 

DATE : 

Lynn Tiliton 

1 through 247 

Securities and Exchange Commission 

100 F Street, N. E . 

Washington , D. C. 

Tuesday, February 12 , 2013 . 

The above-entitled matter came on for hearing, 

pursuant to notice, at 9 : 50 a . m. 

Diversified Reporting Services, Inc . 

(20 2 ) 467 - 9200 



Page 246 

1 PROOFREADER ' S CERTIFICATE 

2 

3 In the Matter of : PATRIARCH PARTNERS , LLC 

4 Witness : Lynn Ti l ton 

5 File Number : H0-11665-A 

6 Date : Tuesday , February 12, 2013 

Location : Washington, D. C . 

9 

This i s to certi fy t hat I , Susan Watkins (the 

1i11dersigned ), do hereby s wear and affirm that the a ttached 

• -~~~0~ i nqs b e fore the U. S . Securities and Exchange 

·. ":'ission were held according t o the record and that this is 

.r.e origina l , complete , true and accurate transcript t hat has 

' ... ~11 :.::uinpct r e ...i '--.:.. t he r e p o rting or recording accomplished at 

:~ he hearing . 

17 

18 

1 9 

,Proofreader ' s Name) (Date) 



Page 24 7 

1 REPORTER ' S CERTIFICATE 

2 

3 

4 I, Gary Euell, reporter , hereby certify that the 

5 foregoing transcript of 245 pages is a complete , true and 

6 accurate transcript of the test imony indi cated , he ld on 

-7 ~Pbruary 12 , 2013 , at Washington , D. C. in the matter of : 

8 t'i1°l0 RIARCH PARTNERS I LLC . 

9 

·1 0 

1 !. J further certify that this proceeding was recorded by me, 

1 .rid rha t t he fn r e go ing transcript has been prepared under my 

l . ~ . ~cLion . 

i \ 

J 7 

1 8 

19 

?O 

22 

. ' .' .., 

2S 

Date : 

Official Reporter : 

Diversified Report ing Services , Inc. 



THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

y 
In the Matter of : 

File No . H0-11695 - A 

PATRIARCH PARTNERS , LLC 

WITNESS : Lynn Tilton 

PAGES : 1 through 213 

PLACE : Securities and Exchange Commission 

100 F Street , N. E . 

Washi ngton , D. C . 

DATE : Tuesday , June 24 , 2014 

The above-entitled matter came on for 

hearing , pursuant to notice , at 9 : 00 a . m. 

_.. . -· " .. . ..... ... -........ "' 

. ' ... 

. 
'I J 

. . l 

Diversified Reporting Services , Inc . 

(202 ) 467 - 920.0 

Page 1 



1 
Page 213 l 

1· 
1 DISTRICT OF COLUMBIA , to wit: 

l 2 

3 I , Ti ffanie Jones , before whom the fo regoing 

4 deposition was taken , do hereby certify that the 

5 within-named witness p ersonally appeared before me at 

6 the time and place he r e set out, and after having been 

7 duly sworn by me , according to law, was examined by 

8 counse l . 

9 I further certify that t he examination was 

10 recorded stenographically by me and this transcript is 

a true record of the p roceedings . 

I f urther certify t h at I am not of counsel to 

13 any party , nor an employee of counsel, nor related to 

14 any party , nor in a ny way interested in the outcome of 

15 this action . 

16 

17 

18 Tiffanie Jones, Notary Public~ 
19 For the District of Columbi a 

0 

1 MY COMMISSION EXPIRES : November 30 , 20 15 



PROOFREADER ' S CERTIFICATE 

In The Matter of : 

Witness : 

File Number: 

Date : 

Location: 

This is to certify that I, Don R. Jennings, 

(the undersigned), do hereby swear and affirm that the 

attached proceedings before the U. S . Securities and 

Exchange Commission were held according to the record and 

that this is the original , complete , true and accurate 

transcript that has been compared to the reporting or 

recording accomplished at the hearing . 

(Date) 



Meric Topbas August 3 , 2011 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

In the Matter of: ) 

PATRIARCH PARTNERS, LLC 
) File No. H0-11665 
) 

WITNESS: 

PAGES: 

PLACE: 

DATE: 

MERIC TOPBAS 

1-193 

Securities and Exchange Commiss ion 

3 World Financial Center 
New York, New York 10281 

August 3, 2011 

Page 1 

RECEJVEI 

AUG 16 20· 1 

OFFICE OFTHE SEGRE "ARY 

The above -entitled matter came on for hearing 
a t 9:35 a . m. 

r ' COPY 

Diversified Reporting Services 
(202) 467-9200 



Meric Topbas August 3, 2011 

Page 191 
1 

2 

3 

4 SCOPIST'S CERTIFICATE 

5 

6 I, Dolores Cavanagh, hereby certify that the 

7 foregoing transcript consisting of 193 pages is a 

8 complete, true and accurate transcript of the 

9 investigative hearing, held on August 3, 2011, at 3 World 

0 Financial Center, New York, New York, in the Matter of 

PATRIARCH PARTNERS, LLC. 

2 I further certify that this proc·eeding was 

13 reported by Robert Bloom and that the foregoing transcript 

14 has been scoped by me. 

15 

16 

17 

18 

19 

20 

21 

I 

22 

23 

24 

25 

Date 
~~ 

Dolores Cavanagh~ 

Diversified Reporting Services 
(202) 467-9200 



Meric Topbas August 3, 2011 

Page 192 

1 

2 UNITED STATES 

3 SECURITIES AND EXCHANGE COMMISSION 

4 REPORTER'S CERTIFICATE 

5 

5 

7 I, Robert Bloom, reporter, hereby certify that the 

3 foregoing transc~ipt of 193 pages is a complete, true and 

~ accurate transcript of the testimony indicated, held on 

) August 3, 2011, at 3 World Financial Center, New York, New 

L York, in the Matter of PATRIARCH PARTNERS, LLC. 

~ I further certify that this proceeding was 

reported by me and that the foregoing transcript was 

prepared under my direction. 

Ro~~ Date 

Diversified Reporting Services 
(202) 467-9200 



l 

Meric Topbas August 3, 2011 

• 
• 

PROOFREADER'S CERTIFICATE 

In the Matter of PATRIARCH PARTNERS, LLC 

Witness: ·MERIC TOPBAS 

File Number: H0-11665 

Date: August 3, 2011 

Page 193 

Location: 3 World Financial Center, New York, New York 

This is to certify that I, Robert Bloom, the 

undersigned, do hereby swear and affirm that the attached 

proceedings before the United States Securities and 

Exchange Commission were held according to the record and 

that this is the original, complete, true and accurate 

transcript that has been compared to the reporting or 

recording accomplished at the hearing. 

<f-;s-'-// 
ROBERT BLOOM Date 

Diversified Reporting Services 
(202) 467-9200 



Page 1 

UNITED STATES SECURITIES AND EXCHANGE COMM I SSION 

In the Matter of : 

File No . H0-11665 - A 

PATRIARCH PARTNERS , LLC 

WITNESS : 

PAGES: 

PLACE : 

DATE : 

Torben H. von Staden 

1 through 135 

U. S . Attorney ' s Office 

151 Meet i ng Street 

Charleston , SC 

Monday , September 24 , 2012 

The above-entitled matter came on for hearing , 

pursuant t o n o tice , at 9 : 16 a.m . 

Diversified Reporting Services , Inc . 

(202) 467 - 9200 



1 

2 

CERTIFICATE OF REPORTER 

Page 134 

3 I , Lora McDani)-1 , Registered Profe ssional 

4 Reporter and Notary Public for the State of South 

5 Carolina at Large , do hereby certify tha t the 

6 foregoing transcript is a true , accurate , and 

7 complete record . 

8 I further certify that I am neither related 

9 to , nor counsel for , any party to the cause pending 

10 or interested in the events thereof . 

11 Witness my hand , I have hereunto affixed my 

12 o f ficial seal this 30th day of September , 2012 at 

13 Charleston , Charleston County , South Carolina . 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

\._ 

c/ I I I c.):;:~2?'__;_vU,x1 
Lora L . McDaniel , 

My Commission expires : 

September 18 , 2016 



1 

2 

3 

4 

5 

6 

7 

8 

9 

In the Matter o f : 

Witness : 

File Number : 

Date : 

Location : 

PROOFREADER ' S CERTIFICATE 

PATRIA~cp PARTNERS , LLC 

Torben H. von Staden 

H0-11665-A 

Monday, September 24 , 2012 

Charleston, SC 

10 This is to certify that I , Susan Watkins (the 

11 undersigned), do hereby swear and affirm that the attached 

12 proceedings before the U. S . Securities and Exchange 

13 Commission were held according to the record and that this is 

14 the original, complete , true and accurate transcript that has 

15 been compared to the reporting or recording accomplished at 

16 the hearing. 

17 

1 8 

19 

20 

21 

22 

23 

24 

25 

" 
(Proofreader ' s Name) 

/0·"3 · 1:L 

(Date) 



-----------------------------

Page 1 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Matter of: 

F.ile No . H0- 11665- A 

PATRIARCH PARTNERS , LLC 

WITNESS : Scot t Whalen 

PAGES : 1 through 287 

PLACE : Securities and Exchange Commission 

Room 1 

DATE : 

100 F Street , NE 

Washington , D. C . 20549 

Thursday, January 17 , 2013 

The above - entitled matter came on for hearing, 

pursuant to notice , at 9 : 24 a . m. 

Diversified Reporting Services , Inc . 

(202) 467-9200 



1 

2 

3 

4 

5 

6 

7 

8 

9 

Page 286 

PROOFREADER ' S CERTIFICATE 

In the Matter of : 

Witness : 

File Number : 

Date : 

Location : 

PATRIARCH PARTNERS, LLC 

Scott Whalen 

H0- 11665- A 

Thursday, January 17 , 2013 

Washington , D. C . 

10 This is to certify that I , Donna S . Raya , 

11 (the undersigned) , do hereby swear and affirm 

12 that the attached proceedings before the U. S . 

13 Securities and Exchange Commission were held 

14 according to the record and that this is the 

15 original , complete , true and accurate transcript 

16 that has been compared to the reporting or reco r ding 

17 accomplished at the hearing. 

18 

19 

20 

21 

22 

23 

24 

25 

~CJ~ 
(Proofreader ' s Name ) (Date) 



1 

2 

3 

C E R T I F I C A T E 

Page 287 

4 I , STACEY RAIKES, RPR , a Notary Public within 

5 and for the District of Columbia , do hereby certify 

6 that the within is a true and accurate transcri pt of 

7 the proceedings taken on January 17 , 2013 . 

8 I further certify that I am not related to any 

9 of the parties to this action by blood or marriage ; 

10 and that I am in no way interested in the outcome of 

11 this matter . 

12 IN WITNESS WHEREOF , I have hereunto set my hand 

13 this 28th day of January, 2013. 

14 

15 

16 

17 

18 

19 

20 

21 

22 My commission expires : 

23 August 14, 2016 

24 

25 

STA y RAIKES ,
1 

v RPR 



Karen Wu 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

In the Matter of : 

PATRIARCH PARTNERS , LLC 

WITNESS : KAREN WU 

PAGES : 1-189 

File No. H0- 11665 
D- 3350 

PLACE : Securities and Exchange Commission 
Brookfield Place 
200 Vesey Street 
New York , New York 10281 - 1022 

DATE : April 10 , 20 1 4 

The above - ent i t l ed matter came o n fo r 

heari ng at 9 : 3 6 o ' clock a.m. 

DIVERSIFIED REPORTING SERVICES 
( 202) 4 67-9200 

4/10/2014 

Page 1 



Karen Wu 4/10 / 2014 

Page 187 

1 SCOPIST'S CERTIFICATE 

2 

3 I, Rena Farber, hereby certify that 

4 the foregoing transcript consisting of 189 pages, 

5 is a complete, true and accurate transcript of the 

6 investigative hearing, hel d on Thursday, April 10, 

7 2014, at 3 World Financi al Center, New York , New 

8 York, in the matter of PATRIARCH PARTNERS, LLC. 

9 I further certify that this 

10 proceeding was reported by Deborah Moschitto and 

11 that the forego i ng transcript has been scoped by 

12 me . 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

Rena Farber Date 

DIVERSIFIED RE PORTING SERVICES 
(202) 467 -9200 



Karen Wu 4/10/2014 

Page 188 

1 

2 UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

3 REPORTER'S CERTIFICATE 

4 

5 I, Deborah Moschitto , reporter, hereby certify 

6 that the foregoing transcript of 189 pages is a 

7 complete, true, and accurate transcript of the 

8 testimony indicated, held on Thursday, April 10, 

9 2014 , at 3 World Financial Center, New York , New 

10 York, in the matter of: 

11 PATRIARCH PARTNERS, LLC. 

12 I further certify that this proceeding was 

13 recorded by me and that the foregoing transcript 

14 was prepared under my direction. 
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Deborah Moschitto 

DIVERSIFIED REPORTING SERVICES 
( 202) 4 67-9200 
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3 In the Matter of: PATRIARCH PARTNERS, LLC 

4 Witness: KAREN WU 

5 File Number: H0- 11665/D-3350 

6 Date : APRIL 10 , 2014 

7 

8 

9 

Location : 3 World Financial Center 

New York, New York 

10 This is to certify that I , Deborah 

11 Moschitto, do hereby swear and affirm that the 

12 attached proceedings before the United States 

13 Securities and Exchange Commission were held 

14 according to the record and that this is the 

15 original , complete , true a nd accurate transcript 

16 that has been compared to the reporting or 

17 recording accomplished at the hearing . 
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Christopher J. Gunther 

SECURITIES AND EXCHANGE COMMISSION 
DENVER REGIONAL OFFICE 

BYRON G. ROGERS FEDERAL BUILDING 
1961 STOUT STREET, SUITE 1700 

DENVER, COLORADO 80249-1961 

April 6, 2015 

Skadden, Arps, Slate, Meagher & Flom LLP 
Four Times Square I New York 110036-6522 
T: 212.735.3483 I F: 917.777.3483 
christopher.gunther(cj),skadden.com 

Re: Jn the Matter of Lynn Tilton, et al (File No. 3-16462) 

Dear Counsel, 

Pursuant to SEC Rule of Practice Section 230( d), docwnents are available for inspection and 
copying. These docwnents include those produced on April 1, 2015, via a hard drive, containing 
the database of docwnents related to the investigation of this case. Also, enclosed is a disk 
containing additional documents subject to production that are not included in the database. This 
production includes subpoenas, correspondence, e-mail, docwnent production letters, investigative 
testimony and exhibits, and other documents related to the investigation of this case. 

:nln 
Enclosure 

n uly yours,"[? f\--
Dugan Bliss, Esq. 
Senior Trial Counsel 

EXHIBIT 
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~ GIBSON DUNN Gibson. Dunn & Crutcher LLP 

200 Park Avenue 

August 17, 2016 

VIA E-MAIL CBLISSD@SEC.GOV) 

Dugan Bliss, Esq. 
Senior Trial Counsel 
United States Securities and Exchange Commission 
Denver Regional Office 
196 1 Stout Street, Suite 1700 
Denver, Colorado 80294-1961 

Re: Jn the Matter o(Lynn Tilton, et al. (File No. 3-1 6462) 

Dear Mr. Bliss: 

New York, NY 10166-0193 

Tel 212.351.4000 

www.gibsondunn.com 

Randy M. Mastro 
Direct: +1 212.351.3825 
Fax: +1 212.351.5219 
RMastro@gibsondunn.com 

Client 73958-00001 

EXHIBIT 

l write on behalf of Lynn Tilton, Patriarch Partners, LLC, Patriarch Partners VIII, LLC, 
Patriarch Partners XIV, LLC, and Patriarch Partners XV, LLC (collectively, "Respondents") 
in the above-referenced matter. 

On July 27, 2016, following Respondents' request, Judge Foelak ordered the Division to 
produce to Respondents by August 15, 2016 lli1Y additional material required to be disclosed 
pursuant to the Jencks Act, 18 U.S.C. § 3500 ("3500 Material"). In an August 15, 2016 
email, you wrote in response: "The Division has no fmther Jencks material beyond what was 
already produced." We believe that statement is erroneous, and that there is a substantial 
volume of 3500 material the Division possesses and must produce. See SEC Rule of Practice 
23 1 (requiring that the Division "produce for inspection and copying any statement of any 
person called or to be called as a witness by the Division of Enforcement that pertains, or is 
expected to pertain, to his or her direct testimony and that would be required to be produced 
pursuant lo the Jencks Act, 18 U.S.C. 3509") (emphasis supplied); cf Donald J Anthony, Jr., 
et al., Release No. 11 71 (J3l1. 15, 2014) ("The Division's obligation to produce Brady 
materials is ongoing."). Below we detail that 3500 Material. 

First, we assume the Division will produce the 3500 Material promptly. The continued 
withholding of 3500 Material violates Respondents' due process rights 311d impairs 
Respondents' right to fair trial. Given the truncated schedule imposed by Judge Foelak and 
the extremely limited procedural protections available to Respondents in this administrative 
proceeding as compared to a federal district court, the prejudice to Respondents from the 
Division's withholding of Rule 3500 Material is magnified many times. Accord ingly, we 
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ask for a meet and confer tomorrow - August 18 - at any time. Please confirm to us at your 
earliest opportunity that you agree to meet and confer on August 18, and suggest a time. 

With respect to the 3 500 Material the Division must disclose, based on Respondents' 
investigation of the witnesses on the Division's August 8, 2015 witness list (the "Witness 
List"), Respondents believe the Division is improperly withholding 3500 Material containing 
witness statements and/or statements of witnesses transmitted to the Division through 
counsel for the witnesses. For example, based on a conversation with counsel for a witness 
on the Witness List, we understand the Division has been in contact with the witness and the 
witness's counsel about the witness's anticipated testimony at the administrative proceeding, 
and issued a subpoena for that testimony. Yet the Division has produced no documents 
reflecting these communications, and did not even provide Respondents with a copy of the 
subpoena. To the extent the Division's notes of conversations with witnesses' counsel 
reference the witnesses' statements or anticipated testimony, those notes constitute 3 500 
Material and must be produced. 

Moreover, in addition to its recent subpoenas to MBIA and the Zohar-1 fund for testimony 
and expert reports from the recent bankruptcy proceedings involving that fund, on Tuesday, 
August 16, the Division sent us the transcripts from the August 9 and 10, 2016 trial in the 
matter captioned Zohar CDO 2003-1 v. Patriarch Partners, LLC. The Division's focus on 
these post-OIP matters-neither of which is relevant to these proceedings- suggests that it 
continues to actively communicate with counsel for prospective witnesses, from whom it 
may have received statements. 

If the Division has withheld documents based on a purported privilege, we ask that in our 
meet and confer you advise us of what privilege(s) the Division is invoking, and describe the 
relevant documents with sufficient specificity that Respondents can challenge the privilege 
invocations if necessary. We note, of course, that a witness statement cannot be cloaked as 
attorney work product by filtering the communication through the witness's counsel rather 
than by obtaining it from the witness directly, particularly where the forum - by design -
precludes Respondents any opportunity to discover information known to a witness prior to 
the hearing. 

Additionally, our review of the Division's investigative file has revealed numerous Division 
communications that qualify as 3500 Materials. Though not an exhaustive list, Appendix A, 
attached hereto, describes more than 50 statements that have not been disclosed by the 
Division and must certainly contain some 3500 Material. Such Material must be produced. 

Moreover, in its letter of May 29, 2015 to Respondents, the Division identified 19 investors 
that it had contacted during the week of May 25, 2015. (See Appendix Bat 2-3). There were 

• 
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no materials in the investigative file relating to 15 of those investors, representatives of four 
of which are listed on the Division's Witness List. It is simply unreasonable to expect that 
the Division has no 3500 Material relating to any of these 15 investors, and particularly those 
actually identified on the Division's Witness List. Material relating to the 15 investors must 
be produced. 

Finally, the Division has not provided Respondents with the audio recordings of any of the 
witnesses from whom it took investigative testimony. (See Appendix C for a complete list of 
witness testimony). Once again, the Division is required to produced such 3500 Material. 

We look forward to hearing from you promptly with a proposed time for our August 18 meet 
and confer. 

Sincerely, 

~fo-~ 
Randy M. Mastro 

RMM/pd 



UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 
DENVER REGIONAL OFFICE 

DIVISION OF 
ENFORCEMENT 

VIA EMAIL and UPS 
Randy M. Mastro, Esq. 
Gibson, Dunn & Crutcher LLP 
200 Park A venue 
New York, New York 101 66 

1961 STOUT STREET 

SUITE 1700 
DENVER, COLORADO 80294-1961 

September 6, 2016 

Re: In the Matter of Lynn Tilton, et al (File No. 3-16462) 

Dear Mr. Mastro: 

Direct Number: (303) 844.1041 
Facsimile Number: (303) 297.3529 

Pursuant to your request, attached please find copies the following investigative 
testimony audio recordings: 

I. Peter Berl ant ( 6118/20 14) 
2. Carlos Mercado (7/9/2014) 
3. Patrick Mottley ( 4/16/2012) 
4. Raina Patel (9/23/2011) 
5. Lynn Tilton (2/12/20 13 and 6/24/2014) 
6. Meric Topbas (8/3/20 11 ) 

We are producing copies of all recordings that are in the possession of the Division of 
Enforcement. By way of background, we were unaware that these recordings existed until we 
inquired after receiving your August 17, 2016 letter requesting them. These recordings were 
received and maintained by Enforcement's Records Management office in Washington D.C. and 
were never in the possession of investigative or trial staff. The Records Management office does 
not have audio recordings of all investigative testimony because not all court reporters provided 
it to that office. 

Sincerely, 

· ~ ~j ~ I \11.A_C) tit,·\..--, . .fV\~J~ 
.,,, . A~ 

Dugan Bliss · 
Senior Trial Counsel 

EXHIBIT 
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cc via email: 

Lawrence J. Zweifach, Esq. 
Barry Goldsmith, Esq. 
Caitlin J. Halligan, Esq. 
Reed Brodsky, Esq. 
Monica K. Loseman, Esq 
Lisa Rubin, Esq. 
Susan Brune, Esq. 
Martin J. Auerbach, Esq. 
Nicholas Heinke, Esq. 
Amy Sumner, Esq. 
Mark Williams, Esq. 
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