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1.1 

My name is Rona T. Seams. I am a Principal at Charles River Associates, Inc. ("CRA"). I 

graduated with a degree in finance from the University of Texas in 1988 and earned an MBA 

with distinction from Northwestern University's Kellogg School of Management in 1998. 

I have previously worked on securities and trading related matters on behalf of private clients 

as well as the United States Securities and Exchange Commission. I have training in finance, 
financial markets, and statistics from my undergraduate as well as graduate degree 

programs. In my professional work I have frequently performed financial and statistical 

analyses as well as reviewed and critiqued financial and statistical analyses performed by 

others. A copy of my curriculum vitae can be found at Exhibit 1. My standard hourly billing 

rate, which is being used in this matter is $465. 

1 

Charles River Associates ("CRA") is an international consulting firm providing economic 

advisory services to businesses, law firms, academic institutions and government agencies. 
The firm primarily advises clients on matters involving business and commercial disputes. 

The firm draws upon the multi-disciplinary skills of its professional team in accounting, 

finance, economics, marketing and statistics. CRA's personnel include CPAs, MBAs, and 

Ph.D graduates, and others with diverse business experience. Much of the firm's work is in 

the context of U.S. Federal, State, and Tax courts, forums requiring the utmost adherence to 
principles of proof and independence. 

OF 

I have been engaged by the United States Securities and Exchange Commission ("SEC") to 

opine on the following: 

1. The magnitude and timing of Mr. Pollack's trading in Arete stock. 

2. Whether Mr. Pollack engaged in wash trades with respect to Arete stock within the 

December 31, 2010 to October 8, 2012 timeframe.1 

3. Whether wash trades have an impact on the liquidity and consequently the price of a 

stock. 

4. Whether Mr. Pollack's alleged wash trades had an impact on the liquidity and 

consequently the price of Arete stock. 

This is the timeframe in which Mr. Pollack traded Arete stock, based on Mr. Pollack's trading records. See Exhibit 7.3. The 
SEC subpoenaed Mr. Pollack's trading records from the relevant brokerage firms. For Fidelity, Interactive Brokers, and TO 
Ameritrade data was requested for the period January 1, 2006 to present based on subpoenas dated August 2, 2013. 
Merrill Lynch was subpoenaed to provide data from January 1, 2006 to present based on a September 13, 2013 subpoena. 
For Scottrade, data was requested for the period January 1, 2011 to present based on a subpoena dated July 16, 2013. 
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5. The value of the restricted stock Mr. Pollack received from Arete as compensation for 

his services. 

A list of the documents and information reviewed is provided as Exhibit 2, and the information 

relied upon in reaching my opinions is cited in this report and the supporting schedules to this 

report. 

and 

4.1.1 Arete Industries Inc. 

Arete Industries, Inc. ("Arete"), a publicly traded Colorado corporation, is the operator of a gas 

gathering pipeline system and holds oil and gas properties in the Rocky Mountain Region of 

the United States.2 Its stock is traded over the counter on both the OTC Bulletin Board 

("OTCBB")3 and OTCQB4 under the trading symbol ARET. 5 

According to Donald W. Prosser, Arete's former CEO and current interim-CF0,6 Arete was a 

small operation, with no employees. Arete has shared "one little dedicated eight-by-six office" 

within Mr. Prosser's CPA business' office space.? From 2010 to 2014, Mr. Prosser spent 

approximately 30% of his time (annually) dealing with Arete-related issues. a 

On March 2, 2010, Arete entered into a letter agreement (the "Letter Agreement") with 

Montgomery Street Research, LLC ("Montgomery Street"), an entity owned and controlled by 

Paul J. Pollack, to "assist the Company [Arete] by providing general advice to the Company, 

its growth strategies, and position within the public capital markets."9 Arete's Form 10-Q for 

the quarterly period ending March 31, 2010 described the Letter Agreement as one "for 

2 "Arete Industries, Inc. Overview," August 30, 2011, p. 1. Also see http://www.areteindustries.com/. 

3 According to the SEC, "The OTC Bulletin Board (OTCBB) is an electronic quotation system that displays real-time quotes, 
last-sale prices, and volume information for many over-the-counter securities that are not listed on a national securities 
exchange. Brokers who subscribe to the system can use the OTCBB to look up prices or enter quotes for OTC securities. 
Under the OTCBB's eligibility rule, companies that want to have their securities quoted on the OTCBB must file current 
financial reports with the SEC or with their banking or insurance regulators." See http://www.sec.gov/answers/otcbb.htm. 

4 "Most broker-dealers electronically quote prices for securities of SEC-reporting companies on the OTCQB marketplace 
through OTC Link, an inter-dealer quotation and trading system developed by OTC Markets Group. OTC Link is registered 
with the SEC as a broker-dealer and also as an alternative trading system (ATS). OTC Link enables broker-dealers not 
only to post and disseminate their quotes, but also negotiate trades through the system's electronic messaging capability. 
This feature enabled it to effectively replace FINRA's OTCBB, which was a quotation-only system." See 
http://www.investopedia.com/terms/o/otcqb.asp. 

5 "Arete Industries, Inc. Overview," August 30, 2011, p. 1. 

6 Testimony of Donald Prosser dated June 6, 2014, pp. 31, 34-35, and 155. 

7 Testimony of Donald Prosser dated June 6, 2014, pp. 25, 30-31. 

8 Testimony of Donald Prosser dated June 6, 2014, p. 25. 

9 Government Exhibit 23 [SEC-Arete-P-0000413-9 at 6]. 
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financing, structure, and investor services."10 In exchange, Montgomery Street was to 

receive "$500,000 to be paid in the form of 80,000,000 shares of Arete common stock."11 
The agreement had a term of three years.12 

Arete conducted two private placements during the three-year term of the Letter Agreement. 
The first offering, a common stock offering, was intended to raise funds to cover expenses 
associated with catching up on public filings and to place a down payment on the acquisition 
of certain oil and gas leaseholds.13 The second offering, a preferred stock offering, was 
designed to raise funds to finalize the purchase of those oil and gas leaseholds.14 

Mr. Pollack has more than 30 years of experience in the securities industry. He held Series 6 
and Series 7 licenses in the 1980s and 1990s, and had a principal license when he started an 
investment banking firm in 1989.15 He was a registered broker from approximately 1983 to 
1994.16 From 1983 to present, Mr. Pollack has worked in the securities industry as follows: 

Figure 117 

Mr. Pollack's Work History 

1985 - October 1988 Montgomery Securities Trader 

Buckingham Research Group Partner and lnstirutional Salesman 

Volpe Covington Partner and lnsti1lltional Salesman 

August 1989 - September 1993 Pacific Growth Equities President and Founder 

October 1990- December 1998 PJP Partners General Partner 

January 2001 - June 2004 Pollack Investments Trading Entity 

June 2004- Present Montgomery Street Resear 

From December 31, 2010 to October 8, 2012, Mr. Pollack traded Arete stock that he 
purchased as well as stock he received as compensation pursuant to the Letter Agreement.18 

10 Arete Industries, Inc., Fonn 1 0-Q for the period ending March 31, 2010, p. 8. 
11 Government Exhibit 23 [SEC-Arete-P-0000413-9]. On April 18, 2011, Arete declared a 1:100 reverse stock split of Arete 

stock, changing the number of shares due under the Letter Agreement from 80,000,000 to 800,000. 
12 Government Exhibit 23 [SEC-Arete-P-0000413-9 at 3, 6 and 7]. 
13 Testimony of Donald Prosser dated June 6, 2014, pp. 80-81, 107. 
14 Testimony of Donald Prosser dated June 6, 2014, pp. 107-109. 
15 Testimony of Paul Pollack dated May 21, 2014, p. 19. 
16 Testimony of Paul Pollack dated May21, 2014, p. 21. 
17 See Mr. Pollack's Background Questionnaire, Government Exhibit 22, p. 11, and Testimony of Paul Pollack dated May 21, 

2014, p. 24. 
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During this timeframe, Mr. Pollack received compensation from three companies (Arete, 

Rick's Cabaret, and Torchlight Energy) for providing consulting services and for introducing 
potential investors to the companies.19 

Mr. Pollack was introduced to Arete in early 2010 by Mr. Prosser.20 According to Mr. 
Prosser, Arete hired Mr. Pollack and Montgomery Street to raise money and to make 
introductions to potential investors.21 

I understand that Mr. Pollack and Montgomery Street were successful in attracting investors 
to Arete.22 I further understand that the Division of Enforcement intends on introducing a 
summary witness who will testify about the investments made by each investor in the Arete 
common and preferred offerings. I intend to rely on the exhibit(s) prepared by that witness for 
the total amounts contributed by each investor. 

For the services Mr. Pollack and Montgomery Street rendered to Arete, Mr. Pollack, directly 
or through entities he controlled, received 665,000 shares of restricted stock from April 2011 
to June 2013, as well as transaction-based cash compensation23 and other cash payments 
pursuant to an out-of-court settlement.24 Mr. Pollack directed the restricted stock shares be 
issued to him and various entities that he controlled as shown below. 

Figure 225 

Mr. Pollack's Arete Restricted Stock Shares 

18 See Exhibit 7.3. 
19 Testimony of Paul Pollack dated May 21, 2014, pp. 44-48. 
20 Mr. Pollack had previously served as a consultant to another company Mr. Prosser was affiliated with. In that capacity, Mr. 

Pollack assisted with raising money and introducing investors. Based in part on Mr. Pollack's track record of success, Mr. 
Prosser turned to Mr. Pollack and Montgomery Street to help raise funds for Arete. Testimony of Donald Prosser dated 
June 6, 2014, p. 39-42, 45-46, and 48. 

21 Testimony of Donald Prosser dated June 6, 2014, p. 47. 
22 Order Instituting Administrative and Cease-And-Desist Proceedings Pursuant to Sections 15(b) and 21 C of the Securities 

Exchange Act of 1934 and Section 9(b) of the Investment Company Act of 1940, and Notice of Hearing, p. 2. 
23 Government Exhibit 15 [October 28, 2011 Form D], pp. 5-6. Also see Testimony of Donald Prosser dated June 6, 2014, 

pp.113and 115-117. 
24 Pursuant to a Mutual Release and Non-Disparagement Agreement signed on February 20, 2013, Arete agreed to pay Mr. 

Pollack a total of $184,500 with $77,000 due at the time of execution, and $107,500 on or before April 30, 2013. 
Government Exhibit 35 (SEC-Arete-E-000001-09 at 1 ). 

25 See Exhibit 3.0. The stock was restricted. See Testimony of Donald Prosser dated June 6, 2014, p. 153 and Government 
Exhibit 35 (SEC-Arete-E-000001-09 at 2). 
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As shown in Figure 2 above, Mr. Pollack directed Arete restricted stock shares into accounts 
held by him and three entities that he controlled. As shown in Figure 3 below, Mr. Pollack 
traded Arete stock in four accounts held by two of these entities (Toro Holdings LLC and 
BHOG Partners LLC) as well as in three personal accounts and three additional accounts of 
Montgomery Street. Mr. Pollack considered the money in his brokerage account and the 
brokerage accounts of the entities he controlled to be "lumped into one big pile."26 

Figure 327 

Mr. Pollack's Arete Trading by Entity Controlled and Brokerage Account 

(2) Montgomery Fidelity XXXXXX721 3/29/2006 

(3) Montgomery Scottrade XXXXX147 8/3/2011 

(4) Montgomery TDA XXXXXX053 nla 

(5) Taro Holdings lnteractil.e Brokers XXXX023 4/15/2011 

(6) Taro Holdings Scottrade XXXXX404 8/3/2011 

(7) Taro Holdings TDA XXXXXX626 10/3/2006 

(8) Pollack Merrill Edge )()()0()(81 0 3/30/2012 -(9) Pollack Scottrade )()()0()(866 2/17/2012 ••• (10) Pollack TDA XXXXXX047 n!a 

I describe each of the above mentioned entities in more detail below. 

4.1.3.1 

Toro Holdings LLC ("Toro Holdings") is a Nevada Limited Liability Company created on 
September 7, 2006.28 Mr. Pollack is the sole manager of Toro Holdings.29 Mr. Pollack 
testified that he has always been the sole owner ofToro Holdings.30 

Mr. Pollack testified that Toro Holdings is "just a brokerage account, basically, that trades the 
stock market"31 and that "Toro Holdings has several brokers like the rest of my accounts. It 
has several accounts at different brokers."32 In addition, Mr. Pollack testified that he solely 

26 Testimony of Paul Pollack dated May 21, 2014, pp. 49-50. In testimony, Mr. Pollack explained that certain broker-dealers 
limited the number of Arete, or other micro-cap, shares he could deposit in each account. In order to circumvent these 
limits, Mr. Pollack opened up various brokerage accounts in his name and the name of several entities he controlled. 
Testimony of Paul Pollack dated May 21, 2014, pp. 55-56. 

27 See Exhibit 4.0 and 5.0. 
28 See State of Nevada, Secretary of State, Limited Liability Charter for Toro Holdings, LLC, dated September 7, 2006 [SEC-

18-E-0000120-128 at 120]. 
29 See the Articles of Organization of Toro Holdings, LLC dated September 7, 2006 [SEC-18-E-0000120-128 at 123]. 
30 Testimony of Paul Pollack dated May 21, 2014, p. 56. 
31 Testimony of Paul Pollack dated May 21, 2014, p. 50. 
32 Testimony of Paul Pollack dated May 21, 2014, p. 50. 

I 
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controlled the trading in each of the Taro Holdings brokerage accounts and that he is the only 
person that had the authority to place trades in the accounts. 33 

Arete stock was traded in the following Taro Holdings brokerage accounts:34 

4.1.3.2 

2 
3 

Account 
Holder 

Taro Holdings 
Taro Holdings 
Taro Holdings 

Application 
Date 

10/9/2006 
4/15/2011 
8/3/2011 

Account 
Brokerage Number 

TO Ameritrade XXXXXX626 
Interactive Brokers XXXX023 
Scottrade XXXXX404 

BHOG Partners LLC ("BHOG Partners") is a Wyoming Limited Liability Company created on 
March 25, 2011.35 As of July 1, 2011, Mr. Pollack was the sole manager of BHOG 
Partners.36 Mr. Pollack testified that he has always been the sole owner of BHOG Partners.37 

Mr. Pollack testified that BHOG Partners is "[a]nother investment account. It's very- very 
similar to Taro Holdings, identical to Taro Holdings, put it that way."38 In addition, Mr. Pollack 
testified that he solely controls the trading in BHOG Partners' brokerage accounts and that he 
is the only person that had the authority to place trades in the accounts.39 

Arete stock was traded in the following BHOG Partners brokerage accounts:40 

4.1.3.3 

Montgomery Street is a Nevada Limited Liability Company created on April11, 2005.41 Mr. 
Pollack and David Mau were the initial managers of Montgomery Street, with Mr. Pollack 
being the sole manager as of December 1, 2005.42 Mr. Pollack testified that he has always 
been the "sole owner" of Montgomery Street43 and that Montgomery Street was a 

33 Testimony of Paul Pollack dated May 21, 2014, pp. 50 and 51. 
34 SEC-TDA-E-0005043, SEC-TDA-E-0005055 (TDA Transaction and Trade Report Excel files, respectively); SEC-IB-E-

0000025- 26 (Interactive Brokers Account Activity and ARET Trade Blotter Excel files); SEC-SCOTTRADE-E-0000648-
649 (Scottrade Order Details and Transaction Blotter Excel files). 

35 See State of Wyoming, Secretary of State, Certificate of Organization BHOG Partners LLC, dated March 25, 2011 [SEC
SCOTTRADE-E-0000012] and the Articles of Organization of BHOG Partners LLC, dated March 24, 2011 [SEC
SCOTTRADE-E-0000004-9]. 

36 See the Articles of Organization of BHOG Partners LLC dated March 24, 2011 [SEC-SCOTTRADE-E-0000004-9 at 6-9]. 
37 Testimony of Paul Pollack dated May 21, 2014, pp. 56-57. 
38 Testimony of Paul Pollack dated May 21, 2014, p. 51. 
39 Testimony of Paul Pollack dated May 21, 2014, p. 52. 
40 SEC-SCOTTRADE-E-0000002- 3 (Scottrade Order Details and Transaction Blotter Excel files). 
41 See the State of Nevada, Secretary of State, Limited Liability Company Charter dated April 11, 2005 [SEC-SCOTTRADE

E-0000303]. 
42 See the "Resignation of Manager'' letter dated December 1, 2005 [SEC-SCOTTRADE-E-0000298-300] and the Articles of 

Organization of Montgomery Street Research, LLC dated April 8, 2005 [SEC-SCOTTRADE-E-0000294-297 at 294]. 
43 Testimony of Paul Pollack dated May 21, 2014, p. 56. 
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"quantitative research firm" with a "qualitative overview."44 Mr. Mau served as a research 

analyst and independent contractor for Montgomery Street from inception through March or 
April of 2013.45 

Arete stock was traded in the following Montgomery Street brokerage accounts:46 

Account Application Account 
Holder Date Brokerage Number 

Montgomery 3/29/2006 Fidelity )00000(121 
Montgomery TD Ameritrade XXXXXX053 
Montgomery 8/5/2011 Scottrade XXXXX147 

4.1.3.4 

Mr. Pollack testified that Giddy-Up Partners was "[i]dentical to the previous two [Taro 

Holdings and BHOG Partners]" and that he has solely controlled the trading in Giddy-Up 

Partners' brokerage accounts and that he was the only person that had the authority to place 

trades in the accounts.47 In addition, Mr. Pollack testified that he has always been the sole 
owner of Giddy-Up Partners.48 

The following is a timeline of select events in this matter: 

1. When Mr. Pollack opened and maintained each of the brokerage accounts he used 

to trade Arete stock; 

2. When Mr. Pollack was under contract to provide services to Arete; 

3. The time period over which Mr. Pollack traded Arete stock; 

4. The timing of Arete's private stock placements; and 

5. The timing of when Arete issued restricted stock to Mr. Pollack. 

44 Testimony of Paul Pollack dated May 21, 2014, pp. 23 and 26. 

45 Testimony of Paul Pollack dated May 21, 2014, p. 34-35. 
46 SEC-FIDELITY-E-0000001 (Fidelity Excel file); SEC-TDA-E-0000461 and SEC-TDA-E-0000541 (TDA Transaction and 

Trade Report Excel files); SEC-SCOTTRADE-E-0000290- 291 (Scottrade Order Details and Transaction Blotter Excel 
files) 

47 Testimony of Paul Pollack dated May 21, 2014, p. 52. 

48 Testimony of Paul Pollack dated May 21, 2014, p. 57. 

Page8 



(1 

(2 

(3 

(4 

(5 

In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 
April 24, 2015 Charles River Associates 
.~~--"-~~-"~-----·-- -~,-~- -~---·--·~-~·-

Jr'okerage Accoun~~ I 
Used to Trade Arete Account 

) Accountholde Stock Account# Opened 

Bhog Partners Scottrade XXXX>S11 8/3/2011 

Montgomery Fidelity XXXXXX721 3/29/2006 

Montgomery Scottrade >0000<147 8/3/2011 

Montgomery TDA XXX)()()q)53 nla 

Taro Holdings lnteracti>ve Brokers XXXXD23 4/15/2011 

Taro Holdings Scottrade )()()()0004 8/3/2011 

Taro Holdings TDA XX>OOO<i326 10/3/2006 

Pollack Merrill Edge XXXX>S10 3/30/2012 

Pollack Scottrade XX>OO<ll66 2/17/2012 

Pollack TDA XXX)()()q)47 nla 

) Tenm of Sef\ices Perfunmed by Pollack for Arete 

) Arete Stock ·Trading Acti~ty by Pollack 

) Arete Private Placement 
First Offering (Common Stock) 

Second Offering (Preferred Stock) 

) Restricted Stock Issued 
Accountholder Quantity Date 

Bhog Partners 200,000 8/23/2011 

Giddy-Up Partners 120,000 6/16/2011 

Giddy-Up Partners 100,000 8/1/2011 

Taro Holdings 100,000 4/28/2011 

Toro Holdings 100,000 6/16/2011 

Pollack 45,000 6/4/2013 

2006 

1 2 3 4 56 7 8 9 10 11 12 

-

Figure 449 

Timeline 

2010 

1 2 3 4 56 7 8 9 10 11 12 

liilll 

2011 2012 

1 2 3 4 56 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

• 

I 
I 

I 
I 

I 

It is my understanding that, among other things, Mr. Pollack is accused of creating a false 
appearance of market activity in Arete's stock based on engaging in wash trades through his 
control of eight brokerage accounts at five broker-dealers. 50 

As discussed in Section 2 above, I have been asked by the SEC to address several issues in 
this matter: 

1. The magnitude and timing of Mr. Pollack's trading in Arete stock. 

2. Whether Mr. Pollack engaged in wash trades with respect to Arete stock within the 
December 31, 2010 to October 8, 2012 timeframe. 

3. Whether wash trades have an impact on the liquidity and consequently the price of a 

stock. 

49 See Exhibit 6.0, Government Exhibit 23 [SEC-Arete-P-0000413-9], Government Exhibit 24 [SEC-Arete-E-0000023-25], and 
Government Exhibit 48 [SEC-E-Arete-E-0000033-42]. 

50 Order Instituting Administrative and Cease-And-Desist Proceedings Pursuant to Sections 15(b} and 21 C of the Securities 
Exchange Act of 1934 and Section 9(b} of the Investment Company Act of 1940, and Notice of Hearing, p. 2. 
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4. Whether Mr. Pollack's alleged wash trades had an impact on the liquidity and 
consequently the price of Arete stock. 

5. The value of the restricted stock Mr. Pollack received from Arete as compensation for 
his services. 

The following sections detail my opinions. 

From December 31, 2010 through October 8, 2012, in open market transactions, Mr. Pollack 
(directly or through accounts he controlled) bought a total of 748,218 Arete shares (plus 
received 620,000 restricted shares as compensation) and sold a total of 1 ,314,168 shares for 
proceeds (net of commissions) of $823,192.51 As shown below and as mentioned earlier, Mr. 
Pollack conducted these transactions across ten accounts; three personal accounts and 
seven accounts held by three entities that he controlled. 

Figure 552 

Mr. Pollack's Arete Trading by Entity Controlled and Brokerage Account 

I 2010 1 2011 1 2012 
Accountholder !Brokerage !Account# (Account Opened (6 7 8 9 10 11 1211 2 3 4 56 7 8 9 10 11 1211 2 3 4 56 7 8 9 10 11 12 

(1) Bhog Partners Scottrade 

(2) Montgomery Fidelity 

(3) Montgomery Scottrade 

(4) Montgomery TDA 

XXXXX911 8/3/2011 

XXXXXX721 3/29/2006 

XXXXX147 8/3/2011 

X>OOOO<D53 nla 

(5) Taro Holdings lnteracti>.e Brokers XXX><D23 4/15/2011 

(6) Taro Holdings Scottrade 

(7) Taro Holdings TDA 

(8) Pollack 

(9) Pollack 

(10) Pollack 

Merrill Edge 

Scottrade 

TDA 

XXXXX404 8/3/2011 

XXXXXXJ326 10/3/2006 

XXXXXB10 3/30/2012 

XXXXXB66 2/17/2012 

X>OOOO<D4 7 nla 

---· ·-- ·-_ .. ... -••• I 
Mr. Pollack conducted 3,450 transactions in Arete stock overall on 300 trading days from 
December 31, 2010 through October 8, 2012.53 As shown in the graph below, on 141 of the 
300 trading days, the accounts controlled by Mr. Pollack were responsible for over 50% of the 

reported Arete trading volume {the green dots at or above the 50% red line). On 19 of the 
300 trading days, as shown below, the accounts controlled by Mr. Pollack were responsible 
for over 90% of reported Arete trading volume (the green dots at or above the 90% red line). 
The blue graphic area is the total trading volume for Arete and the red graphic area is Mr. 
Pollack's portion of that volume. 

51 The shares are adjusted for Arete's reverse 100:1 stock split. See Exhibit 7.0. 

52 See Exhibit 4.0 and 5.0. 

53 See Exhibit 7.3, and 8.0. 
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Figure 654 

Mr. Pollack's Trade Volume as a Percent of Total Reported Daily Arete Volume 
December 2010 to October 2012 
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A wash trade is a trade where the buyer and seller of a particular stock is the same person; 
there is no beneficial change in ownership. The purchase and sale trades that constitute a 

wash trade occur simultaneously or within a short period of time. Such trades create artificial 

market activity. According to the authors of "Wash Sales as a Stock Market Manipulation 

Tool": 

"[w]ash sales are 'transactions in which the buyer and seller is the same person such 
that there is no genuine change in ownership' as described by Putnins (2011 ). It is 
hard to find any economic explanation for a rational investor to be a part of a wash 
sale. In a wash sale, there is no actual change in ownership but on the other hand 

54 See Exhibits 8.0 and 8.1. 
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the involving investor may pay transaction costs like commission to the 
intermediaries. Thus, the wash sale trader would have non-positive outcome from 
this trade itself. However, by doing wash sales, a manipulator can artificially create 
an appearance of an active trading environment in order to direct attention of some 
information seekers to the market of a particular stock and affect the investment 
decisions. "55 

It is my understanding that wash trades are prohibited pursuant to Section 9(a)(1) of the 

Securities and Exchange Act of 1934: 

SEc. 9. (a) It shall be unlawful for any person, directly or indirectly, by the use of the 
mails or any means or instrumentality of interstate commerce, or of any facility of any 
national securities exchange, or for any member of a national securities exchange
(1) For the purpose of creating a false or misleading appearance of active trading in 
any security other than a government security, or a false or misleading appearance 
with respect to the market for any such security, (A) to effect any transaction in such 
security which involves no change in the beneficial ownership thereof, or (B) to enter 
an order or orders for the purchase of such security with the knowledge that an order 
or orders of substantially the same size, at substantially the same time, and at 
substantially the same price, for the sale of any such security, has been or will be 
entered by or for the same or different parties, or (C) to enter any order or orders for 
the sale of any such security with the knowledge that an order or orders of 
substantially the same size, at substantially the same time, and at substantially the 
same price, for the purchase of such security, has been or will be entered by or for 
the same or different parties. 56 

5.2.2 Determination of Mr. Pollack's wash trades. 

Based on my review of the Arete trading data supplied by Mr. Pollack's brokerage firms 

(December 2010 to October 2012)57 and my review of all trading in Arete stock during this 

same timeframe, I am of the opinion that 533 of Mr. Pollack's Arete buy and sell trades 

constituted wash trades (purchase and sale of a security at substantially the same time, price 
and size that involves no change in beneficial ownership). 

I used a three step process to make this determination: 

1. Consolidation of Trades. All of Mr. Pollack's Arete trades (from five different 

brokerages) were combined into one database. 

2. Creation of Time Blocks. Mr. Pollack's Arete trades were organized into time blocks 

-a time block contains trades that occurred on the same day, at the same price, and 

55 See "Wash Sales as a Stock Market Manipulation Tool," Serkan lmisiker (Central Bank of the Republic of Turkey) and 
Bedri Kamil Onur Tas (TOBB ETU, Department of Economics), p.2. 

56 The Securities Exchange Act of 1934 as Amended through P.L. 112-158, Approved August 10, 2012, pp. 85-86. 
https://www.sec.gov/abouUiaws/sea34.pdf. 

57 This is the timeframe in which Mr. Pollack traded Arete stock based on Mr. Pollack's trading records. See Exhibit 7.3. The 
SEC subpoenaed Mr. Pollack's trading records from the relevant brokerage firms. For Fidelity, Interactive Brokers, and TO 
Ameritrade data was requested for the period January 1, 2006 to present based on subpoenas dated August 2, 2013. 
Merrill Lynch was subpoenaed to provide data from January 1, 2006 to present based on a September 13, 2013 subpoena. 
For Scottrade, data was requested for the period January 1, 2011 to present based on a subpoena dated July 16, 2013. 
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within the 30 second reporting timeframe required by FINRA.5B Time blocks 

containing both a buy and a sell trade were identified. The 597 buy and sell trades 

within these time blocks constituted "potential wash trades."59 

3. Confirmation that Mr. Pollack Traded with Himself. The buy and sell trades that 

established potential wash trades were then cross-referenced to records of all Arete 

trading activity (maintained by FINRA)60 to determine if anyone else besides Mr. 

Pollack could have been a party to the trades. The buy and sell trades that 

established a wash trade were those trades in the time block where I confirmed that 

Mr. Pollack was the party to both a buy and a sell trade.61 There were 533 such buy 

and sell trades that formed wash trades.62 

As shown in the table below, of the 533 buy and sell trades that Mr. Pollack made that 

created a wash trade, 381 of these trades were part of a wash trade transaction that included 

buy and sell trade(s) on the same day, at the same price, within the 30 second reporting 

window, and the quantity of shares of the buy and sell trade(s) were exactly the same ("equal 

quantity wash trades"). 53 The remaining 152 trades were transactions on the same day, at 

the same price, and within the 30 second reporting window, but the quantity of the buy and 

sell trade(s) were not the same ("unequal quantity wash trades"). 54 The "unequal quantity 

wash trades" ranged from a difference in quantity of 1 share up to 1,500 shares.65 The most 

common share difference in the "unequal quantity wash trades" was 100 shares. 

58 FINRA issued a Regulatory Notice in April2010 (Regulatory Notice 10-24) that required reporting of OTC trades in equity 
securities within 30 seconds of execution. FINRA has since updated its reporting requirement to within 10 seconds of 
execution (Regulatory Notice 13-19, May 2013). Since all of Pollack's trades occurred between Apri12010 and May 2013, 
a 30 second window is used to define the time blocks. 

59 See Exhibit 10.0. 
60 All OTC transactions in equity securities to which a FINRA (Financial Industry Regulator Authority) member is a party must 

be reported to FINRA, unless expressly excepted from the trade reporting rules. See http://www.finra.org/industry/trade
reporting-faq#1 00. 

61 A filter using date, time, price, and net quantity matched Mr. Pollack's "potential wash trades" to the FINRA report (all Arete 
trades), confirming that a vast majority of these potential wash trades could only be Mr. Pollack's trades. The remainder of 
trades could either be Mr. Pollack's trades or someone else's trades. These trades were analyzed individually using the 
MPID (Market Participant Identifier) and Contra MPID fields in the FINRA database, which provided information as to which 
brokerages the shares came from and went to through abbreviations of the executing and contra parties. For example, a 
"FOMA" MPID stands for TO Ameritrade. Through use of these MPID fields and Pollack's account and brokerage 
information, 596 of his 597 trades were identified and confirmed in the FINRA report. The one trade that could not be 
identified in the FINRA report was not considered as part of a wash trade. 

62 The difference between 597 and 533 (64 trades) is buy or sell trades beyond the matched trades in the time blocks. For 
example, if there was a 500 buy, 500 sell, and a 250 buy in a time block, I matched the 500 buy and 500 sell as a wash 
trade. The 250 buy was not matched as there were no other sell trades within the time block. The 250 buy trade would be 
one of the 64 trades. 

63 The 381 buy and sell trades formed 185 wash trades. The 533 buy and sell trades formed 258 wash trades. See Exhibit 
9.2. 

64 For example, a wash trade transaction with a purchase of 800 shares and a sale of 500 shares would be classified as 
"unequal quantity" wash trade. The relevant wash trade share quantities would be the minimum of 500 and 800 shares, 
and thus would be a purchase of 500 shares (out of 800), and a sale of 500 shares. See Exhibit 1 0.1. The 152 buy and 
sell trades formed 73 wash trades. The 533 buy and sell trades formed 258 wash trades. See Exhibit 9.2 and Exhibit 1 0.1. 

65 See Exhibit 10.1. 
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Figure 766 

Summary of Mr. Pollack's Wash Trades 

As shown below, Mr. Pollack conducted wash trades from January 26, 2011 to June 19, 

2012. During this period, in open market transactions, Mr. Pollack (directly or through 

accounts he controlled) bought a total of 715,818 Arete shares (plus received 620,000 

restricted shares as compensation) and sold a total of 1,034,058 shares for proceeds (net of 
commissions) of $757,290.67 On the days Mr. Pollack conducted wash trades (73 days as 

noted below), Mr. Pollack (directly or through accounts he controlled) bought a total of 

487,569 Arete shares and sold a total of 584,530 shares for proceeds (net of commissions) of 
$206,349.68 

Mr. Pollack conducted one or more wash trades on 73 out of the 300 days he traded Arete 
stock from December 31, 2010 to October 8, 2012.69 On the majority of days Mr. Pollack 

engaged in wash trading, he carried out more than one wash trade. For example, on August 

15, 2011 from 10:22 am until 3:35 pm, 27 of Mr. Pollack's buy and sale trades constituted 

wash trades. 70 

66 See Exhibit 9.0. 
67 See Exhibit 7.1. 
68 See Exhibit 7.2. 

69 See Exhibit 8.0 and 9.1. 
70 See Exhibit 9.2. 
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Mr. Pollack's Daily Buy and Sell Trades that Constituted Wash Trades 

December 31, 2010 to October 8, 2012 
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For 155 of the 533 wash-related buy and sell trades,72 Mr. Pollack used one or more 
brokerage accounts of the same entity that he controlled to make the related 155 buy and 
sale order(s)J3 For the 378 remaining wash-related buy and sell trades (533-155=378),74 

Mr. Pollack used a combination of personal accounts and accounts held by entities he 
controlled to make the related 378 buy and sell tradesJ5 On numerous occasions, Mr. 
Pollack purchased and sold Arete stock in multiple accounts on the same day. 76 

71 See Exhibit 9.1. 
72 The 155 buy and sell trades formed 75 wash trades. The 533 buy and sell trades formed 258 wash trades. See Exhibit 

9.2. 
73 See Exhibit 9.2. 
74 The 378 buy and sell trades formed 183 wash trades. The 533 buy and sell trades formed 258 wash trades. See Exhibit 

9.2. 
75 See Exhibit 9.2. 
76 See Exhibit 9.2. 
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Mr. Pollack's wash-related purchases were $717,959 and his wash-related sales were exactly 

the same.?? The commissions Mr. Pollack paid in connections with the wash trades were 

approximately $2,500.78 

Wash trades are manipulative in that they create a false impression of higher volume and 

liquidity in the market for the stock. The market perceives this added liquidity as a positive 

factor, and thus the stock price is raised artificially high. 

• Wash Trades Artificially Increase Volume Which. Creates a Misleading Impression of 

a more Liquid Market to Investors: Authors of the research paper, "Wash Sales as a 

Stock Market Manipulation Tool," stated that "[o]ne purpose of manipulators to 
use wash sales would be artificially increasing the daily volume of a stock in 
order to mislead investors by the appearance of a liquid market. Many investors 

may value this increase in the liquidity as a positive indicator for the relevant stock. In 

another set up, a manipulator initially gives a number of passive selling orders for the 

stock and then matches her own orders by giving binding buy orders. Thereby, 

manipulator can increase the price of the stock successively whereas there is no 

genuine change in the ownership of the shares. But in most of the cases, the other 

investors can not recognize this fact and perceive this movement as a regular rise in 

the stock price."79 [emphasis added] 

• Wash Trades create an Artificially High Price: In another research paper, "Stock 

Market Manipulations," the authors stated,"[i]t is also interesting to look at the 

different types of manipulation schemes that are employed. Manipulators often try 
to create an artificially high price through wash trades and the use of nominee 
accounts [40.14% of our cases involve such trades]. They trade among accounts 

owned by essentially the same individual or group. We argue that the increased 

trading volume and price often attract the attention of investors or information 

seekers. Indeed, for our entire sample of manipulated stocks, the mean daily average 

turnover during manipulation periods is much higher than that for the premanipulation 

periods (see below). In these cases, it is plausible that investors believe that there is 

good news about the stock, without realizing that much of the trading activity does 

not involve any real change in ownership."80 [emphasis added] 

The authors of "Stock Market Manipulations," further noted that their analysis of stock market 

manipulation cases also showed that most of the manipulation cases they studied happened 

77 See Exhibit 9.2. 
78 See Exhibit 9.2. 
79 "Wash Sales as a Stock Market Manipulation Tool," by Serkan lmisiker and Bedri Kamil Onur Tas, August 6, 2014, p. 3. 
80 "Stock Market Manipulations," by Rajesh K Aggarwal and Guojun Wu, Journal of Business, 2006, vol79. No 4, p. 1938. 
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in relatively inefficient markets like the OTCBB81 and that the vast majority of cases involved 

attempts to increase the price of the stock: 

"Our analysis shows that most manipulation cases happen in relatively inefficient 
markets, such as the OTC Bulletin Board and the Pink Sheets, that are small and 
illiquid. There are much lower disclosure requirements for firms listed on these 
markets, and they are subject to much less stringent securities regulations and rules. 
We find that, during the manipulation period, liquidity, returns, and volatility are higher 
for manipulated stocks than for the matched sample. The vast majority of 
manipulation cases involve attempts to increase the stock price rather than to 
decrease the stock price, consistent with the idea that short-selling restrictions make 
it difficult to manipulate the price downward."82 

There is a large body of well accepted research demonstrating that, other things being equal, 

the more liquid the market is for a stock, the higher the price for the stock. 

For a particular stock, "researchers have consistently reached the same conclusion," the 

higher the liquidity of a stock, the higher its price. According to the authors of "Liquidity, the 

Value of the Firm, and Corporate Finance": 

"In the case of stocks, bonds, and other financial instruments (including options, 
closed-end mutual funds, hedge fund investments, and equity-linked index bonds), 
researchers have consistently reached the same conclusion: the lower the liquidity of 
a security, the higher, after controlling for its risk and other relevant characteristics, its 
expected return and thus the lower its price."83 

As mentioned above, other things being equal, higher liquidity leads to a higher price for a 

stock. A stock's bid-ask spread is a useful measure of a stock's liquidity, and has an inverse 

relationship with trading volume. By analyzing the bid-ask spread, the volume, and the price 

of Arete's stock, before, during, and after Mr. Pollack traded it, I am of the opinion that Mr. 

Pollack's wash trades increased Arete's volume and therefore its apparent liquidity, and thus 

provided upward pressure on the price of Arete's stock. I found that Arete's stock had more 

liquidity (a lower bid-ask spread), higher volume, and a higher price when Mr. Pollack was 

conducting wash trades versus prior to and after him trading any Arete stock. 

With regard to the bid-ask spread, it is common practice to use the bid-ask spread of a 

stock's price as a measure of a stock's liquidity. According to the authors of Stock Market 

Liquidity, analysts who have studied liquidity "examine the bid-ask spread as a measure of 

the characteristic liquidity of individual stocks. An investor wishing to trade immediately may 

always sell (buy) at the quoted bid (ask) price that includes a concession (premium) for 

immediate execution. Therefore, the spread between the bid and the ask prices, which is the 

81 Market efficiency is the degree to which stock prices reflect all available, relevant information. See 
http:l/www.investopedia.com/terms/m/marketefficiency.asp. 

82 "Stock Market Manipulations," by Rajesh K Aggarwal and Guojun Wu, Journal of Business, 2006, vol79. No 4, p. 1917. 
83 "Liquidity, the Value of the Firm, and Corporate Finance," by Yakov Amihud and Haim Mendelson, Spring 2008, p. 5. 
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sum of the concession and premium, divided by the midpoint of the spread, is a natural 

measure of characteristic liquidity."84 

Furthermore, "trading volume or liquidity is generally regarded as a determinant of bid-ask 

spreads ... [and] the width of the bid-ask spread will vary inversely [with] trading 

volume/liquidity[.]"85 

The following tables summarize the results of my analysis. I found that Arete's stock had 

more apparent liquidity (lower bid-ask spread ), higher volume, and a higher price when Mr. 

Pollack was conducting wash trades versus prior to and after him trading any Arete stock. 

Overall, the tables show the average daily volume, the average bid-ask spread, and the 

average daily closing price of Arete's stock over three timeframes: (1) prior to Mr. Pollack 

trading Arete stock; (2) when Mr. Pollack conducted wash trades using Arete stock; and (3) 

post Mr. Pollack trading Arete stock.86 These timeframes were further separated into two 

periods (the two tables below), one prior to and one after Arete's reverse stock split. The pre 

and post stock-split analyses are essentially the same, but are shown separately because the 

bid-ask spreads are not comparable between the pre and post-reverse stock split periods. 

In the period before Arete's reverse stock split, the bid-ask spread during Mr. Pollack's wash 

trading was 9.76% which is lower (more liquid) than the bid-ask spread prior to Mr. Pollack 

trading any Arete stock, 19.49% (see figure below). Consistent with this higher apparent 

liquidity, Arete's trading volume and price were higher during Mr. Pollack's wash trading 

versus prior to him trading Arete stock. Arete's average daily trading volume was 1 ,242,082 

shares during Mr. Pollack's wash trading versus 482,566 shares prior to him trading Arete 

stock. The average end of day price of Arete's stock was $6.18 during Mr. Pollack's wash 

trading versus $1.22 prior to him trading Arete stock. 

84 Stock Market Liquidity: Implications for Market Microstructure and Asset Pricing, by Francais-Serge Lhabitant, Greg N. 
Gregoriou, Wiley Finance, Copyright 2008, p. 391. https://books.google.com/books?id=uwV6U-JUE
wC&pg=PA391&dq=measures+of+stock+liquidity+bid+ask&hl=en&sa=X&ei=xEUrVfinltfroASg1oGABA&ved=OCCcQ6AE 
wAA#v=onepage&q=measures%20of%20stock%201iquidity%20bid%20ask&f=false. 

85 "[T]rading volume or liquidity is generally regarded as a determinant of bid-ask spreads" (Madhavan 2000). Although 
arguments can differ, the enduring view appears to be that, for both quote-driven and order-driven markets, the width of the 
bid-ask spread will vary inversely trading volume/liquidity (Amihud and Mendelson 1980). The view is supported by 
empirical evidence (Benston and Hagerman 1974; Chung and Charoenwong 1998; Stoll1978) and is predicated on the 
following hypotheses: (1) the market makers/investors normally face more competition with high volume securities than 
with low volume securities and/or (2) that it is generally less risky to make a market in a high-volume security, with the 
result that spreads for such securities would be lower, even if there were competing market makers/investors (Schmidt 
1871, 64 ). Within finance/economics, it is seen as a truism that both increasing competition and decreasing risk will reduce 
market inefficiencies, in the present case, by reducing bid-ask spreads. The above is generally discussed in relation to a 
single security; the greater the volume of trading in a given security, the lower the bid-ask spread." The Oxford Handbook 
of the Economics of Gambling, Edited by Leighton Vaughan Williams and DonaldS. Siegel, Oxford University Press, 
Copyright 2013, p. 283. https:l/books.gQggle.cof)ljbooks?id=-Wa
AAA6._Qf}A.J&prin_tsec=frontcovftLil<!=io=Tb.~OxfQrd+He.nfil:lQc:Jk+pf+the-J:_Economics+of+G§JJibling/l:bJ:o@_/l:_~il~-0.1k~i=9JS.s.f'L<:!.; 
;-;ti.Mi;:sAW!;18'(QgQQ~ved=.Q_Q_Cs;Q_()AEwAA#v=onepage&9:'I!l?dhiJYan&f=false. Also see "Asset Pricing in the Dark: The 
Cross Section of OTC Stocks," by Andrew Ang, Assaf Shtauber, and Paul C. Tetlock, July 2013, p. 6. 

86 Mr. Pollack traded Arete stock from December 31, 2010 to October 8, 2012. To minimize the impact of short-term 
anomalies, I chose around one year to cover the pre and post periods. I used January 1, 2010 to December 30, 2010 for 
the pre period and October 9, 2012 to December 31, 2013 as the post period. 

Page 18 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 
24, 2015 Charles River Associates 

(1) 

(2) 

Figure g87 

Comparison of Arete's Bid-Ask Spread, Average Daily Volume and Average Price 
Before and During Mr. Pollack's Arete Wash Trading Period (Before Stock Split) 
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112010to 
19.49% 482,566 $ 1.22 

Pre-Pollack Traaino Period 12/30/2010 
I I 

1/26/2011 to 
9.76% 1,242,082 $ 6.18 

Pollack Wash Trace Perioo (before stock split) 4/17/2011 

Bid-Ask Spread Smaller (more liouid) durino Mr. Pollack's Tradino Perioo? Yes 
AveraoeDallv Volume Hioher durino Mr. Pollack's Tradino Perioo? Yes 
Price Hioher durino Mr. Pollack's Traaino Period? Yes 

In the period after Arete's reverse stock split, the bid-ask spread during Mr. Pollack's wash 
trading was 20.80% which is lower (more liquid) than the bid-ask spread post Mr. Pollack's 
trading any Arete stock, which was 66.45% (see figure below). Consistent with the higher 
apparent liquidity, Arete's trading volume and price were higher during Mr. Pollack's wash 
trading versus after he stopped trading Arete stock. Arete's average daily trading volume 
was 11 ,299 shares during Mr. Pollack's wash trading versus 5,883 shares after he stopped 
trading Arete stock. The average end of day price of Arete's stock was $2.62 during Mr. 
Pollack's wash trading versus $0.29 after he stopped trading Arete stock. 

Figure 1088 

Comparison of Arete's Bid-Ask Spread, Average Daily Volume and Average Price 
After and During Mr. Pollack's Arete Wash Trading Period (After Stock Split) 

Bia-Ask Spread Smaller (more liquid) curing Mr. Pollack's Tracing Period? Yes 
A~.erage Daily Volume Higher during Mr. Pollack's Tracing Period? Yes 
Price Higher during Mr. Pollack's Trading Perioa? Yes 

The lower bid-ask spread, higher volume, and higher price of Arete's stock during the period 
in which Mr. Pollack made wash trades is consistent with what one would expect to see with 
wash trades. 

87 See Exhibits 11.0, 12.0, and 13.0. 
88 See Exhibits 11.1, 12.1, and 13.0. 
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Also, Arete's stock trading volume was higher during Mr. Pollack's wash trading period 

(versus pre and post) after removing Mr. Pollack's trades. This is consistent with wash trades 
attracting the attention of investors. 

Figure 1189 

Comparison of Arete's Average Daily Share and Dollar Volume 
Before, During, and After Mr. Pollack's Arete Wash Trading Period 

(Excludes Mr. Pollack's Trades) 

1,120,366 $ 19,425 

6,447 $ 14,315 

5,883 $ 1,748 

I have been asked to value Mr. Pollack's restricted stock shares when issued ("Issue Date"). 
The issue date is the first opportunity he would have had to sell the shares. The issue dates 
for the restricted stock are noted in Figure 12 below. Overall, Mr. Pollack received 665,000 
shares of Arete restricted stock over the approximately two year period from April 28, 2011 to 
June 4, 2013. 

As discussed below, Mr. Pollack might have been able to immediately sell the shares in a 
private transaction upon issuance. To sell the shares on a public market, he would have 
needed to wait for a period of six months to one year. Because the shares were restricted 
from sale on a public market and because public shares were available, a potential buyer of 
the restricted shares, through a private sale, would have demanded a discount based on their 
lack of marketability. Thus, the value of Mr. Pollack's 665,000 restricted stock shares is 
determined by taking the respective closing share prices on the issue days times the number 
of shares issued to Mr. Pollack that day, minus a discount for the lack of marketability of the 
shares. (See Figure 12).90 

89 See Exhibit 13.1. 

90 Based on Arete's end of the day stock price on the relevant dates, the value of Mr. Pollack's shares six months and one 
year after each issue date is $1,037,050 and $483,150, respectively. See Exhibits 3.1 and 3.2. 
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Figure 1291 

The Timing and Value of Mr. Pollack's Arete Restricted Stock Shares 

As noted above, restricted shares cannot be sold in a public market, but may be sold in 
private transactions.92 Thus, it is common practice to estimate a discount for the lack of 

marketability (for restricted stock) using discounts associated with actual private sales of 

restricted stock.93 As discussed in more detail in Section 5.5.1, the discount for lack of 

marketability associated with restricted stock has been studied since 1971 in over 30 studies 

("Restricted Stock Studies") covering thousands of transactions. 

The Securities Act of 1933 requires that all offers and sales of securities be registered with 

the SEC or qualify for an exemption from the registration requirements.94 

Many companies have unregistered or restricted stock: 

Many companies whose stocks are publicly traded have outstanding shares that are 
not registered for public trading or are subject to restrictions on public trading. These 
[restricted] shares are identical to the publicly traded shares in all respects except for 
the lack of registration or the restrictions on trading.95 

Unregistered or restricted stock are issued for a variety of reasons including as an offering 

from the issuer to an individual or entity as "compensation for professional services". Mr. 

Pollack received restricted stock from Arete as compensation pursuant to the Letter 
Agreement.96 

91 See Exhibit 3.0. 

Restricted securities are securities acquired in unregistered, private sales from the 
issuing company or from an affiliate of the issuer. Investors typically receive restricted 
securities through private placement offerings, Regulation D offerings, employee 

92 Business Valuation Discounts and Premiums, Second Edition, by Shannon P. Pratt, John Wiley & Sons, Inc. Copyright 
2009, p. 88. 

93 Business Valuation Discounts and Premiums, Second Edition, by Shannon P. Pratt, John Wiley & Sons, Inc. Copyright 
2009, p. 88. 

94 See http://www.sec.gov/answers/rule144.htm. 

95 Business Valuation Discounts and Premiums, Second Edition, by Shannon P. Pratt, John Wiley & Sons, Inc. Copyright 
2009, p. 88. 

96 Letter agreement from Montgomery Street Research, LLC to Arete Industries, Inc. dated March 2, 2010, Schedules A and 
B. See Government Exhibit 23 [SEC-Arete-P-000013-19 at 16-7]. 
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stock benefit plans, as compensation for professional services, or in exchange for 
providing "seed money" or start-up capital to the company.97 

In order to sell restricted stock (unregistered stock) in the marketplace, one must find an 
exemption to the SEC's registration requirements. The SEC's Rule 144 allows for such a 
sale when certain conditions are met. For Mr. Pollack, a non-affiliate of Arete, 98 Rule 144 

allows for a sale without conditions after one year and as early as six months if the issuer, 
subject to the Exchange Act reporting requirements, is current on its periodic SEC reports.99 

Based on letters Mr. Pollack provided to his brokers, it appears he used the one year holding 
period exemption under Rule 144_100 

This Rule 144 holding period exemption has changed over time from 2 years to 1 year 
effective April 29, 1997 and then to 6 months (if the reporting issuer is current in its SEC 
reporting) effective February 15, 2008.101 

Mr. Pollack received approximately 95% (620,000 out of 665,000 shares) of his restricted 
stock shares in mid-2011. Therefore I use mid-2011 to determine the discount for lack of 
marketability. 

Figure 13102 

Mr. Pollack's Arete Restricted Stock Shares 

97 See http://www.sec.gov/investor/pubs/rule144.htm. 
98 An affiliate, for restricted stock purposes, "is a person, such as an executive officer, a director or large shareholder, in a 

relationship of control with the issuer. Control means the power to direct the management and policies of the company in 
question, whether through the ownership of voting securities, by contract, or otherwise." See 
http://www.sec.gov/investor/pubs/rule144.htm. It is my understanding that Mr. Pollack does not meet the above affiliate 
criteria with respect to Arete. 

99 See http://www.sec.gov/investor/pubs/rule144.htm. Also, see https://www.law.comell.edu/cfr/text/17/230.144 at 3 (c) 
Current public information. 

100 See Letter from Moye/White to Interactive Brokers LLC dated May 12, 2011. [SEC-IB-E-0000438- 44 at 38, 41, and 43]. 
101 See "Determining Discounts for Lack of Marketability- A Companion Guide to the FMV Restricted Stock Study," FMV 

Opinions, Inc., Copyright 2012, p. 7. 
102 Exhibit 3.0. 
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As discussed earlier, it is common practice to determine a discount for the lack of 

marketability for restricted stock by observing discounts associated with historical restricted 

stock transactions (Restricted Stock Studies). 

The following sections provide (1) an overview of Restricted Stock Studies; (2) drivers of a 

restricted stock discount; and (3) the determination of a restricted stock discount for Mr. 
Pollack's Arete restricted stock shares based on the Pluris Valuation Advisors LLC ("Piuris') 

and FMV Opinions Inc. ("FMV") restricted stock transaction databases, which allow users to 

analyze restricted stock based on time and company/market characteristics. 

5.5.1.1 Overview of Restricted Stock Studies 

Restricted Stock Studies compare the prices of the restricted stock sales (in private 
transactions) to the public market trading prices on the same day.103 

Thus, restricted stock studies measure the discount for lack of marketability. According to 

Business Valuation Resources, a valuation industry data and service provider: 104 

[R]estricted stock studies attempt to measure the discount for lack of marketability; 
i.e., the percentage discount from the quoted price of a freely-traded public security 
represented by the difference between the freely-traded price and the price at which 
restricted shares of the same company were actually sold. Many of these studies 
also attempt to establish correlative or predictive models thereby identifying the 
variables or factors that drive these discounts. The restricted stock studies indicate 
that restricted shares of public companies often trade at significant discounts to the 
market price of otherwise freely-traded shares.105 

Since the SEC first published a study in 1971, there have been over 30 studies regarding the 

lack of marketability discount associated with restricted stock.106 As shown below, such 

studies (that involve restricted stock of publicly-traded companies in private placements) 

include transactions from 1966 through 2011. 

103 Business Valuation Discounts and Premiums, Second Edition, by Shannon P. Pratt, John Wiley & Sons, Inc. Copyright 
2009, p. 88. 

104 See http://bvresources.com/. 

105 BVR's Guide to Discounts for Lack of Marketability, 2009 Edition, Paul Heidt Editor, Copyright 2009, p. 1-4. The FMV and 
Pluris databases are updated quarterly. See 
l:illJ:)_;//www.vQLusource.com/Progy_c;t§[M§lrgersAcQ11isition/Productlnfo.as..Q2S?id=~ and "Determining Discounts for Lack of 
Marketability- A Companion Guide to the FMV Restricted Stock Study," FMV Opinions, Inc., Copyright 2012, p. 10. 

106 BVR's Guide to Discounts for Lack of Marketabilitv, 2009 Edition, Paul Heidt Editor, Copyright 2009, p. 1-4. Also see, 
"Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, 
Copyright 2012, p. 11. 
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107 See Exhibit 16.0 

Figure 14107 

Restricted Stock Studies 
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5.5.1.1.1 Variation of Discounts Across Time 

The marketability discounts in the above studies vary by study and across time. The 

discounts may vary based on the purpose of the study and the underlying transactions used 
by each study. 108 To understand the impact across time, a BVR presentation provided the 

following break-down of discounts across time for transactions in the FMV and Pluris 

databases. These privately managed databases provide access to the transactional data that 
can be used for analysis:109 

Figure 15110 

BVR Presentation- Average Marketability Discounts by Time Period 

What are average discounts? 

Average Discounts from FMV & PI uris 

Time 
Period Median 

'80-'89 21..1.% 
'90-'96 21..0% 
'97 -'00 25.0% 
'01.-'07 12.7% 
'08-'11 9.6% 

'97 -'07 16.1% 

FMV 
Average 
21..3% 
23.0% 
27.5% 
15.0% 
12.0% 

20.3% 

Pluris (wjo warrants) 
Median Average 

12.7% 
9.0% 

15.4% 
10.7% 

Re.stridc..-d StocY.s: 
A Revlew o! Studies and the MarKet 

The BVR presentation made the following additional observations on the above break-down 

of marketability discounts across time. 

108 "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 
21-23. 

109 "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, p. 23. 
110 "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, p. 29. 
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Figure 161 11 

BVR Presentation- Observations about the Averages 

Observations about Averages 

• The discount did not drop when the SEC 
changed the rules in 1989, 1996 or 2007 as 
shown by equality of means tests. 

• The discount did change from 2000 to 2001 and 
it is certainly lower now than it was prior to 1997. 

Restrtctea S10Cks: 
A Revf&N ot Stud!BS and tM UJr'r:O! 

Additionally, Pluris stated that "[r]educing the Rule 144 'Holding Period' in 2008," did not 

"appear to have a significant impact on the discount across the cross-section of transactions 

analyzed. 11 2 As noted earlier, the holding period for restricted stock was reduced from 1 year 

to 6 months if the issuing company was current in its reporting with the SEC.113 

In addition, discounts vary based on characteristics of the company involved and 

characteristics of the general market. In general, these characteristics relate to: (1) the 

issuer's risk profile; (2) the degree of liquidity of the restricted stock; and (3) the overall level 

of stock market volatility around the time of the transaction. 114 These characteristics will be 

discussed further in the next section below. 

Thus, when determining a marketability discount for a particular company's restricted stock, it 

is preferable to rely on studies or databases that allow one to select transactions based on 

the timing of the transactions and based on company and market characteristics similar to 

those of the subject stock being valued. 

111 "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 
29-30. . 

112 "Piuris DLOM Database Discussion," prepared for NACVA by Pluris Valuation Advisors LLC, June 5, 2010, p. 17. 

113 See tl.tt:P)/vJVLI!t SSJ~90I!Iin\IE;~toripL!b?i[l1JS'14:'Lhtfl} and "Determining Discounts for Lack of Marketability- A Companion 
Guide to the FMV Restricted Stock Study," FMV Opinions, Inc., Copyright 2012, p. 7. 

114 The FMV Opinions database is also updated quarterly. See "Determining Discounts for Lack of Marketability- A 
Companion Guide to the FMV Restricted Stock Study," FMV Opinions, Inc., Copyright 2012, p. 11. 
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Both FMV and Pluris maintain restricted stock databases that are regularly updated115 and 

which provide an interface by which one can tailor the transactions to be more reflective of 

the restricted stock being valued based on time and company/market characteristics.116 

Based on this, I use the FMV and PI uris databases as the basis for determining the lack of 

marketability discount to apply to Mr. Pollack's Arete restricted stock. 

5.5.1.2 Drivers of Restricted Stock Discounts 

As noted in the section above, marketability discounts vary based on characteristics of the 

company involved and characteristics of the general market. Broadly, these characteristics 

relate to: (1) the issuer's risk profile; (2) the degree of liquidity of the restricted stock; and (3) 
the overall level of stock market volatility around the time of the transaction.1 17 

In a 2010 presentation, Pluris summarized various financial risk characteristics, shown below, 

that indicate a direct relationship between the restricted stock discount and the "size, balance 

sheet strength, and overall riskiness of the issuing firm."118 

(1) VWAP- value weighted average stock price 

(2) Assets 

(3) Growth 

(4) Equity 

(5) P/BV- Price to Book Value 

(6) Market Cap 

(7) MTB Ratio- Market to Book Ratio 

(8) Volatility 

(9) Block Size119 

FMV has a similar list of risk characteristics that drive the restricted stock discount. In its 

companion guide, FMV stated that: 

115 The PI uris DLOM Database TM is updated quarterly. See "PI uris DLOM Database User Guide, ValuSource. 
b.t!P_l~ww~valusQIJJ£EL(;_Qfi1/Erod_llg!.§[J:rQf§SSiQ!l?IBusinstssAppr:gi§_?rs/E'md\J<::UrrfQ&$Jl2S7Jd_7:2- The FMV Opinions 
database is also updated quarterly. See "Determining Discounts for Lack of Marketability- A Companion Guide to the 
FMV Restricted Stock Study," FMV Opinions, Inc., Copyright 2012, p. 10. 

116 According to the FMV companion guide, the FMV Restricted Stock Study (FMV Study), comprises "over 700 restricted 
stock transactions with distinct transaction and company characteristics on which comparisons to a subject company can 
be made." See "Determining Discounts for Lack of Marketability- A Companion Guide to the FMV Restricted Stock 
Study," FMV Opinions, Inc., Copyright 2014, p. 2. According to the Pluris website, the Pluris DLOM Database contains 
more than 3000 transactions since 2001 and "allows you to select transactions based on SIC codes, volatility, market 
capitalization, revenue, assets and block size, plus twelve additional filter options." 
http://www.valusource.com/Products/Professional8usinessAppraisers/Productlnfo.aspx?id=3 

117 The FMV Opinions database is also updated quarterly. See "Determining Discounts for Lack of Marketability- A 
Companion Guide to the FMV Restricted Stock Study," FMV Opinions, Inc., Copyright 2012, p. 11. 

118 "Piuris DLOM Database Discussion," prepared for NACVA by Pluris Valuation Advisors LLC, June 5, 2010, p. 13. 
119 "Piuris DLOM Database Discussion," prepared for NACVA by Pluris Valuation Advisors LLC, June 5, 2010, p. 13. 
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In most cases the key variables are considered to be market value, total assets, 
shareholder's equity, and volatility (if available). Revenues, MTB ratio and net profit 
margin tend to be somewhat weaker indicators.120 

FMV, like PI uris, stated that block size was also a factor that should be considered when 
selecting restricted stock transactions.121 

FMV also noted that profitability and a company's industry have less of an influence on the 

discount factor. With respect to profitability, FMV observed that "absolute levels of 

earnings/losses do not demonstrate a strong correlation with the discount due primarily to the 

greater impact of company size on the discount."122 

5.5.1.3 

Below, I describe the process by which I conclude that the appropriate discount in this matter 

is 32%. As mentioned earlier, I am using a mid-2011 date to determine a discount for the lack 

of marketability. 

5.5.1.3.1 FMV 

In this section, I describe the selection criteria FMV used to populate its discount for lack of 

marketability database and the process by which I obtain a discount for the lack of 

marketability using the FMV database and associated software. 

FMV's Transaction Selection Criteria. 

As of May 2014, the FMV Study included over 700 restricted stock transactions with 

transactions dates from 1980 to 2013. FMV obtains transactions through a number of 

searches through various sources, including, among others, 10K Wizard, Security Data 

Corp.; EDGAR and EDGAR Pro; Dow Jones News Retrieval; Disclosure CompactD; and S&P 

Corporate Transactions Records.123 

FMV then eliminates certain transactions based on the following reasons: 

120 See "Determining Discounts for Lack of Marketability- A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2012, p. 18 

121 "[A]ll else being equal, large blocks of unregistered stock (expressed as a percent of total shares outstanding) are more 
illiquid than small blocks. This results from (i) Rule 144's volume limits after the initial required holding period and prior to 
the ultimate holding period, and (ii) the difficulty in disposing of a large block of stock in a short time period through public 
sales due to general market supply and demand conditions." See "Determining Discounts for Lack of Marketability- A 
Companion Guide to the FMV Restricted Stock Study," FMV Opinions, Inc., Copyright 2012, p. 13. 

122 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2012, p. 12 

123 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2014, p. 12. 
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Figure 11124 

Reasons FMV Eliminated Certain Restricted Stock Transactions from its Database 

Description FMV Companion Guide Details 
1 Stock Registered Prior to the Transaction The transaction was not a private placement of unregistered shares (i.e., the stock 

2 

3 

4 
5 

6 

7 

8 

9 

10 

was registered prior to the transaction date) or the stock was registered and 
became fully marketable within 30 days of the transaction. 

Included More than Common Stock The private placement included debt, preferred stock, convertible preferred stock, 
or some kind of hybrid equity-derivative security (the security issued must be 
identical to the publicly traded common stock in all respects other than its 
unreoistered status). 

Included Warrants The private placement was issued as part of a stock-warrant unit or had warrants 
attached, or detachable warrants or options were issued with the common stock. 

Transaction did not Close The transaction did not close (i.e. was announced and later withdrawn). 
Not Traded on a Domestic Exchange The stock was not traded on a domestic exchange; the underlying company is a 6K 

filing foreign company (as opposed to an 8K filing domestic company). 

Penny Stock or Low Trading Volume The stock traded below $1 for the entire month of the transaction, or the trading 
volume is extremely low. 

Lacked Enough Information to Determine Significant pieces of information were unavailable, to the extent we were unable to 
Discount determine the private placement discount, such as the followinq: 

a. The market reference price for the fully liquid shares was unavailable· 
b. The private placement transaction price was unavailable; and 
c. Only the net transaction proceeds to the issuer were reported publicly (net of 
unknown transaction costs and fees), not the gross purchase price. 

Included Special Contractual There were special contractual arrangements between buyer and seller limiting 
Arrangements either the economic upside or downside of the. buyer (e.g., an agreement to 

increase the number of shares purchased if the market trading price were to fall 
below a certain level within some specified period of time). 

Stock Issued in Connection with Strategic The stock was issued in connection with a strategic business relationship, a merger 

Business Relationship or acquisition, in exchange for services or in connection with any other transaction 
that could cast doubt on what the fair market value of the restricted stock was; and 

Lead Purchaser was a Related Party The lead purchaser in the transaction was, based on explicit language provided in 
the issuer's public filings (or, if not explicitly stated, based on our best judgment 
considering all available evidence), a "related party" or received one or more seats 
on the issuer's board of directors as a result of the transaction. 

According to FMV, the above "cleaning process eliminated over 95% of the transactions 

reviewed, leaving the current database (as of March 2014) of 756 plain vanilla private 

placements of restricted common stock."125 

Determination of DLOM using FMV's Database and Software. 

Using the FMV database and software to obtain a discount is a five step process. 

Step One. Block Size of 30% or Less. 

124 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2014, p. 12. It is my understanding that the definition of a "penny stock" in the FMV Companion 
Guide is not the same as the statutory definition pursuant to Section 3(a)(51) of the Exchange Act and Rule 3a51-1, 
thereunder. For my selection of restricted stock transactions, I am using the FMV Companion Guide and PI uris database 
definitions. 

125 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2014, p. 12. 
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Block Size, like Equity, Assets, Market Cap, and Volatility is a key driver of the lack of 
marketability discount according to FMV.126 

The FMV software starts with transactions that have already been filtered to only include a 

block size of 30% or less: 

The RSED [Restricted Stock Equivalent Discount] takes the subject company value 
from the public equity equivalent (marketable minority) level of value to the restricted 
stock equivalent level of value. Since the goal in this first step is to determine the 
RSED and not the total discount applicable to a privately held entity, we base this 
analysis on a comparison of small-block transactions only, or blocks less than 30% 
shares placed.127 

It appears the reason why the FMV software selects a maximum block size of 30% is 
because this is when FMV states that "the discount increases due to a greater degree of 

illiquidity (i.e., larger block size), and the magnitude of this relationship (as shown below) is 
most significant among block sizes greater than 30%.128 

Figure 18129 

FMV Block Size Analysis from its 2012 Restricted Stock Study Companion Guide 

45.0% 

25Jl% 

5.0% 

14.1% 
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Block Size and Discounts 

40.4% 
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; 

· .. ·· 
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126 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2012, p. 13. 

127 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2012, p. 17. 

128 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2012, p. 17. 

129 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2012, p. 13. 
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By August 23, 2011, Mr. Pollack's restricted shares were 8.0% of Arete's shares outstanding. 

On the dates issued, the amounts ranged from 1.3% to 2.6% of the shares outstanding. Mr. 

Pollack's 2011-issued restricted shares in total and by date of issuance, 130 is shown below: 

Figure 19131 

The Block Size of Mr. Pollack's Arete Restricted Stock Shares 

Step Two. Select various database filtering options. 

I selected options, using the screening fields available in FMV's software, to obtain a subset 

of transactions from the FMV database that are comparable to Mr. Pollack's restricted stock. 

I selected options for each of FMV's screening fields. Each of FMV's input options, FMV's 

corresponding description, and my input and comments are shown in the table below. 

130 See Exhibit 15.2. In addition, Mr. Pollack was issued an additional45,000 shares on June 4, 2013. See SEC-CIS-E-
0005427- 442 at 440. These shares were 0.34% of shares outstanding on the date issued. Outstanding ARET shares as 
of June 30, 2013 were 13,251,466. See Arete Industries 10-Q dated June 30, 2013, p. 6. 

131 See Exhibit 15.2. 
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Figure 20132 

FMV Database - Selections to Filter Transactions 

CRA Inputs 
Input FMV Companion Guide Description 

•, ·'"J"'',r • ''··• t• • .,,, =··.:· • ·~, '/ • . 
• • ?&.o !1RLlt ••.••. ~:: • • t ""'"~z •• ~0!1l!I~¢Iitt:£."'=·=· .· :. :• •• z: 

1 Company For presentation purposes only. Arete n/a 
2 

3 

4 

5 

6 

7 

Valuation Used to calculate inflation adjustments to the August 23, 2011 To obtain historical restricted stock 
Date restricted stock issuers' financial characteristics. transactions up until the last date Mr. 

Pollack recei~.ed restricted stock shares in 
2011. 

Inflation Allows users to select ....nether the restricted stock Yes To allow figures to be compared on an 
Adjustment issuers' financial characteristics are adjusted to the apples to apples basis. 

same CPI [consumer price index] basis as the 
subject company's characteristics. 

Trim Dates Selecting "Yes" \/>All allow the Calculator to exclude all Yes To obtain historical restricted stock 
restricted stock transactions that occurred after the transactions up until the last date Mr. 
valuation date. OtherV>Ase, the Calculator \/>All derive a Pollack recei~.edrestricted stock shares in 
DLOM using the entire database. 2011. 

Registration While all transactions in the database ha~.e holding No It is my understanding that Mr. Pollack's 
Rights periods of tm years, one year, or six months, restricted stock did not come V>Ath 

transactions ..tlere registration rights were granted registration rights. 
may ha~.e drastically shorter holding periods. 
Depending on the circumstances, it may be 
appropriate to include or exclude registration rights 
transactions for a more appropriate comparison to 
the subject company. 

Holding Depel')ding on the circumstances of the subject 1 Year At the time Mr. Pollack held his restricted 
Period company, it may be appropriate to .use only those shares, Rule 144 allowed unrestricted sale 

transactions V>Ath a specific holding period (e.g., it of such shares only after one year. 
may be appropriate in the case of the valuation of a 
public company's stock, ..tlich is restricted from 
resale for a one-year period, to only use 
transactions V>Ath a one year holding period). 

Premiums There are few true premiums (negative discounts) in No Premiums I am not aware of any special 
the market for restricted stock. It is believed that circumstances surrounding Mr. Pollack's 
many of these premiums may be the result of an restricted stock shares. 
investment opportunity not available to other 
in~.estors or an unidentifiable relationship V>Ath the 
seller. For this reason, it may be appropriate to 
exclude transactions V>Ath premiums from the 
comparison. 

Based on the above filtering, there are 27 transactions that are more comparable (than the 
entire FMV database) to Arete and Mr. Pollack's restricted stock.133 

Step Three. Enter Arete Company Data. 

Next, I input company data for Arete, that will be used in the next step, to determine which 
quintile (of the 27 transactions) Arete fit into for each data input option (company 

132 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2014, p. 29. Based on conversations with FMV, when one chooses one year as the holding 
period, then only transactions between April 1, 1997 and November 15, 2007 are considered. This date span is when the 
holding period, according to Rule 144, was one year. 

133 FMV conveyed that 27 transactions resulted from using the filtering discussed above. 
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characteristic). In the table below, I provide each FMV input option, FMV's description of that 

option, as well as the figure I input for Arete and input comments. 

Figure 21 134 

Data to Determine Which Quintile Arete Fits Into Within the Filtered Transactions 

CAA Inputs 
Input FMV Companion Guide Description :~ : lu~U~~~ Cix'""j~;~~:~:Ji~~$®<iiilm~iit%~:~:;~~ S:~~~ !_w:.w.~ 

Company Enter all figuresin thousands of U.S: dollars (i.e., 
Financials exclude three zeros), except for volatility. If any of 

the characteristics are not available for a subject 
company, or if the user believes any of the 
characteristics are not meaningful for a subject 
company, one or more of these fields may be left 
blank. The Company Financials are listed below. 

1 Market Value of Equity $28.28 million FMV Key or Weaker discount driver. 
2 Revenues $314,000 Inputs are the average of Arete's Q2 and 
3 Total Assets $5.86 million 03 2011 figures (last 12 months ending Q2 
4 Shareholder's Equity $3.59 million and 03 2011 for Revenue). The MT8 ratio 
5 Market to Book Ratio 7.9x is calculated by the FMV software. 
6 Net Income not used Not an FMV discount driver. 
7 Net Profit Margin not used Not meaningful in Q2 I 03 2011 timeframe. 

Volatility For public companies, use trailing 12-month daily 168.1% FMV Key discount driver. Input is the 
volatility, expressed as a percentage. For private average of Arete's Q2 and 03 2011 12-
companies, users may either estimate volatility month daily volatility figures. 
based on the stock price volatility of a set of 
guideline public companies or leave this field blank. 
FMV typically does not utilize subject company 
volatility as a parameter in determining the DLOM for 
private companies due to the difficulty in estimating 
volatility for private companies. 

As noted in the table above, I input data for all input options when the option was an FMV 

Key or Weaker driver (unless the Arete data was not meaningful). 

Step Four. The Median Discount by Company Characteristic (Company Financials and 

Volatility). 

The FMV software splits the filtered transactions into quintiles and determines a median 

discount for each one. Then, the software, using the data input in Step Three, and as shown 

in Figure 22 below, supplies the "Indication Median Discount" for Arete based on the quintile 

in which the Arete input data resides within the filtered FMV database of historical restricted 

stock transactions (27 transactions). The FMV software also provides a recommended 

weight for each characteristic "based on which factors tend to be the most important 

determinants of the discount."135 

134 See Exhibit 15.0. Also see "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted 
Stock Study," FMV Opinions, Inc., Copyright 2014, pp. 23 and 29. 

135 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 
Opinions, Inc., Copyright 2014, pp. 23 and 32. 
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IA...erage 

The following table shows the "Indication Median Discount" for each FMV stated discount 
driver (Key and Weaker), the weights suggested by FMV, and the average and weighted 
average median discount for the lack of marketability. 

Figure 22136 

FMV Software Output of Indication Median by Quintile and FMV Suggested Weight 

30.4%1 

According to the above inputs and FMV's software, the weighted indication median discount 
is 32.1 %. The simple average of the indication median discounts by characteristic is 30.4%. 

32.1%1 

Step Five. Number of FMV restricted stock transactions that are in the same quintile as Arete 

across the six selected characteristics. 

According to the output from the FMV software, below, 19 companies were in one of the 
same quintiles as Arete for at least one characteristic; 9 (of the 19) companies were in the 
same quintile for two characteristic; 6 (of the 9) companies were in the same quintile for 3 
characteristics; and 1 (of the 6) company was in the same quintile for 4 characteristics. 

136 See Exhibit 14.1. Also see, "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted 
Stock Study," FMV Opinions, Inc., Copyright 2014, pp. 23, 30, and 32. 
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Figure 23137 

Step Three - Best Comparables Analysis 

(2) Best Comoarables Analysis 

Weights Selected 

for Financial 

Characteristics 
Comparison Analysis 

Market Value 2 

Revenues 1 

Total Assets 3 
Shareholders' Equity 2 
Market-To-Book Ratio 1 

Net Profit Margin 0 
Volatility 3 

Variables Selected 

For Best 

Com parables 

Analysis 
Yes 

Yes 

Yes 

Yes 

Yes 

No 
Yes 

Number of Variables to Match: 6 

Number of Matches 
Transaction Count 

Median Discount 

1 

19 
25.0% 

2 
9 

33.3% 

3 

6 
38.4% 

FMV 

Suggested 
Variables 

Yes 

Yes 
Yes 

Yes 

Yes 

No 
Yes 

4 
1 

46.7% 

5 6 7 
0 0 0 
NA NA NA 

FMV states in its companion guide that "[t]he greater the number of quintile matches, the 

stronger the discount indication. However, careful consideration should be given to 
transaction counts, and samples with fewer than approximately 1 0 transactions may not be 

considered sufficient to provide reliable discount indications."138 Based on this, the indicated 

discount, based on the best comparable transactions analysis is between 25.0% and 33.3%. 

5.5.1.3.2 Pluris 

Having developed a discount for the lack of marketability using the FMV database, I next use 

the PI uris database to check the reasonableness of the 32.1% FMV derived figure. Using the 
Pluris database and associated software to obtain a discount is a three part process. 

Step One. Filter the Pluris database using the same filtering criteria used by FMV. 

As mentioned earlier, FMV eliminates certain transactions they gather prior to being included 

in their database and FMV provides a user with additional filtering options by allowing a user 

to make various selections. 

The following two tables compare FMV to Pluris across the FMV elimination criteria and the 
FMV option selection criteria. 

137 See output from the FMV DLOM Calculator which was accessed on March 17, 2015. 
138 See "Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study," FMV 

Opinions, Inc., Copyright 2012, p. 24. 
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Figure 24139 

Comparison of Pluris and FMV Based on FMV's Elimination Criteria 

1 

2 

3 
4 
5 

6 

7 

8 

9 

10 

Elimination Criteria 
Stock Registered Prior to 
the Transaction 
Included More than 
Common Stock 
Included Warrants 
Transaction did not Close 
Not Traded on a Domestic 
Exchan!=le 
Penny Stock or Low 
Trading Volume 
Lacked Enough Information 
to Determine Discount 

Included Special 
Contractual ArranQements 
Stock Issued in Connection 
vvith Strategic Business 
Relationship 
Lead Purchaser was a 
Related Party 

FMV Pluris 
Eliminated Not Known 

Eliminated Not Known 

Eliminated Eliminated 
Eliminated Not Known 
Eliminated Eliminated 

Eliminated Eliminated 

Eliminated Eliminated 

Eliminated Not Known 

Eliminated Not Known 

Eliminated Not Known 

As shown above, I was able to make 4 of the 10 eliminating adjustments that FMV made. It 

is not known whether there are transactions with attributes of the other 6 criteria where I have 

indicated "Not Known" in the Pluris column.1 40 

139 The initial data selection for the Pluris database "comes from PrivateRaise, a service of DeaiFiow Media. PrivateRaise's 
data on Private Investments in Public Equity (PIPEs), Shelf Registration Statements , Reverse Mergers and Special 
Purpose Acquisition Companies (SPACs) , is relied on by investment managers, banks, public corporations, law firms, and 
financial companies worldwide." 
See httpj[V{\~Y"Y?Iu§SJuJc©cco.ra/ErQc:Jhryt:;LE'rcfe??JQDeiE)u~iD§'.s.~f\QJ)r<Ji?ers/fr()ductiGfQ.asQx?ic:lo=3. See Exhibit 14.4 to see 
that the resulting transactions do not have transactions with the "Eliminated" attributes. 

140 Email from Pluris representative David Miles, April 3, 2015. I did eliminate any transactions with registration rights. In 
addition, based on FMV only considering transactions with a block size of 30% or less, I eliminated any transactions with 
block sizes larger than 30%. See Exhibit 14.4. 
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5 
6 
7 

Figure 25141 

Comparison of Pluris and FMV Based on Option Selections 

CRA Inputs 
Qption Selection ·;:~~~ J~:~rvrtt ":~::~ ,g~;. ~ ~~;~~~· · .JiJmrJ§~ .~c:::L~c ·0"~' 

Company Name Arete n/a 

Valuation Date August 23, 2011 August 23, 2011 was used 
as the end date of 
transactions to be 
considered. 

Inflation Adjustment Yes Not Available 
Trim Dates Yes Yes, August 23, 2011 was 

used as the end date of 
transactions to be 
considered. 

Registration Rights No No 
Holding Period 1 Year Not Available 
Premiums No Premiums No Premiums 

According to the figure above, the Pluris database selections match that of FMV except for 
the inflation adjustment and the holding period. These adjustments were not an available 
option in the Pluris database/software.142 

Based on the elimination criteria and the option selections made for Pluris, the Pluris 

database returned a subset of 47 restricted stock transactions. 

Steps Two . Enter the company financial data that was also entered in the FMV software. 

Next, I input the company data for Arete to determine which quartile (of the 47 transactions) 

Arete fit into for each data input option (company characteristic). The data I input for Pluris 

was the same as the data I input for FMV as follows: 

141 For Pluris, See Exhibit 14.4 which shows that none of the resulting transactions have transaction or "issue dates" after 
August 23, 2011. In addition, none of the resulting transactions have a premium; negative discounts (premiums) were 
removed. In addition, I confirmed with Pluris that there is no inflation adjustment or holding period option. 

142 Based on discussions with Pluris, there is no inflation adjustment or holding period option in the Pluris software. 
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Figure 26143 

Company Characteristic Data used in the FMV and Pluris Software 

Data Input Options CRA Inputs 
(Company Characteristic) :"': E'M\k . :: ~ ~ .. · .· : :etruris;~ · j' '%?1 

""~;! "-="~ "';![ -4~0"4'- w~;f'J.~ "'""" e ~;,o ~<0> ~'1; <7::tL::!...0k~~ 
1 Company 1 Market Value of Equity $28.28 million $28.28 mill.ion 

Financials 2 Revenues $314,000 $314,000 
3 Total Assets 5.86million 5.86 million 
4 Shareholder's Equity 3.59million 3.59 million 
5 Market to Book Ratio 7.9x 7.9x 
6 Net Income not used not used 
7 Net Profit Margin not used not used 

2 Volatility 168.1% 168.1% 

Step Three. The Median Discount by company characteristic. 

The Pluris software splits the filtered transactions (47 transactions) into quartiles by company 
characteristic and determines a median discount for each one. Then, the software, using the 
data (for Arete) that was input in Step Two, supplies the "Indication Median Discount" for 
Arete based on the quartile in which the Arete input data resides within the filtered 
transactions (47 transactions). 

The following table shows the "Indication Median Discount" for Pluris as compared to the 
figures for each FMV stated discount driver (Key and Weaker), the weights suggested by 
FMV and the weighted average median discount for the lack of marketability. 

Figure 27144 

Comparison of Indication Median Discounts for FMV and Pluris 

I Selected Discount 

143 See Exhibit 15.0 and Figure 21. 

144 See Exhibits 14.1 and 14.2. 

32.0% 
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5.5.1.3.3 Summary 

As shown in Figure 27 above, the PI uris analysis (33.1% discount) corroborates the lack of 
marketability discount determined using the FMV database (32.1% discount). Thus, based 
on the above analysis, I am of the opinion that the appropriate lack of marketability discount 
is 32.0% for Mr. Pollack's restricted stock shares. 

The foregoing report represents my opinions to date in this matter. I reserve the right to 
supplement my report and opinions should additional information become available. 

.. Rona'T. Seams <:J 

Charles River Associates 
One South Wacker Drive 
Suite 3400 
Chicago, Illinois 60606 

April 24, 2015 
Date 
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Principal 

Exhibit 1 

M.B.A. Finance, 
Management and Strategy, Marketing, 

Kellogg Graduate School of Management, 
Northwestern University 

B.B.A. Finance, 
University of Texas-Austin 

Ms. Seams has testified as an economic damages expert and an event study (statistical analysis of 

stock price movement) expert in federal court and has been involved in and managed numerous other 

engagements involving financial investigations, economic damages, event studies, and business 
valuations. 

Ms. Seams has performed financial investigation activities in many matters including the alleged 

mismanagement of bank investments by its management, the alleged breach of fiduciary duty of FNMA 
for not detecting fraud perpetrated on an entity selling mortgages to FNMA, the alleged acquisition of 

life settlement policies through bid rigging, the alleged mismanagement of investments by a fiduciary 

(including suitability), and the alleged trading of securities based on material non-public information 

(these matters also involved event studies). 

Ms. Seams' economic damages work includes the determination of damages related to the breach of a 

non-compete agreement in the equipment leasing industry, the assessment of damages related to the 
raiding of employees in the securities industry, the calculation of damages related to fraud perpetrated 

on a temporary staffing company, the damages analysis for the creditors of a large bankrupt energy 

trading company, the valuation of damages associated with securities fraud, the determination of early 
contract termination damages in the securities clearing industry, and the calculation of intellectual 

property damages across many industries. 

Ms. Seams' business valuation work includes the net worth analysis of a company to pay an award of 
punitive damages, the solvency analysis of a regional acute care hospital, the solvency analysis of a 

temporary staffing company, and the valuation of a proprietary trading firm and an energy storage and 

distribution company. 

Prior to joining Charles River Associates, Ms. Seams operated her own consulting firm specializing in 

project finance, contract analysis, and sales and risk management. Additionally, she worked in the 

energy industry in various roles ranging from rate analyst, market analyst, sales representative, and 
management consultant. 

• M.B.A. Finance, Northwestern University Kellogg Graduate School of Management (with honors) 

• B. B.A. Finance, University of Texas at Austin 

• Business Valuation Association - Member 

• Beta Gamma Sigma (International Business Honor Society) 
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• SEC v. Rex C. Steffes, et al. 
United States District Court for the Northern District of Illinois, Eastern Division 
Case No. 1 :1 0-cv-06266 
Submitted expert report, March 2013 
Provided expert testimony at trial, January 2014 

• Willis Capital, LLC and William Carlson v. Owen O'Neill, Thomas Hutchinson, Belvedere Trading, 
LLC and Richard Reibman 
Circuit Court of Cook County, Illinois, County Department, Chancery Division 
Submitted expert report, December 2012 

• Wadley Regional Medical Center, et al., Debtors v. VHA Southwest Community Health 
Corporation d/b/a CHC, et al. 
United States Bankruptcy Court, Eastern District of Texas Texarkana Division 
Chapter 11 Case No. 09-50006, Adversary Proceeding No. 11-05006 
Provided expert analysis, January 2012 

• UMG Recordings, Inc. and Universal Music Group, Inc. v. American Home Assurance Company 
United States District Court, Central District of California 
Case No. CV07-03257 GAF (AGRx) 
Submitted expert report, September 2011 

• NCMIC Finance Corporation v. William Artino, Daniel Kerr, Sally Schmaltz, Pro Funding Group, 
LLC, and Unnamed Co-Conspirators 
United States District Court for the Southern District of Iowa 
Case No. 4:07-CV-00204 
Submitted expert report, December 2007 
Provided expert testimony at trial, December 2008 

• The Hedge Fund Industry in 2014, Guest Speaker, BakerHostetler, Chicago, Illinois, June 17, 
2014 

• Finanical Crimes Seminar, Instructor, FDIC/FRB/FFIEC, Washington, DC, June 11, 2012 and 
September 17, 2012 

• Fundamentals of Event Studies, Guest Speaker, United States Securities and Exchange 
Commission (SEC), Division of Enforcement, Chicago, Illinois, June 25, 2012 

• Accounting for Lawyers, Guest Speaker, ABA Labor & Employment Law Section's annual 
conference, Chicago, Illinois, November 6, 201 0. 
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Documents Reviewed 

Proceedings 
Order Instituting Administrative and Cease-And-Desist Proceedings Pursuant to Sections 15(b) and 21C of the Securities Exchange Act of 1934 and 
Section 9(b) of the Investment Company Act of 1940, and Notice of Hearing. 

Subpoenas 

2013-7-16 Scottrade (Sandy Balch) 

2013-8-2 Fidelity Brokerage Services (David Coccia) 

2013-8-2 Interactive Brokers (Arnold Feist) 

2013-8-2 TD Ameritrade (Jeff Plummer) 

2013-9-13 Merrill Lynch & Co. (Angela Moore) 

Company Filings 

Arete Industries, Inc. 1 0-Q for the period ending March 31, 2010. 

A rete Industries, Inc. 1 0-Q for the period ended March 31, 2011. 

A rete Industries, Inc. 1 0-Q for the period ended June 30, 2011. 

Arete Industries, Inc. 10-Q for the period ended September 30, 2011. 

Arete Industries, Inc. 10-Q for the period ending June 30, 2013. 

Arete Industries, Inc. 10-K for the year ended December 31, 2011 . 

Research & Financial Literature 

Asset Pricing in the Dark: The Cross Section of OTC Stocks, by Andrew Ang, Assaf Shtauber, and Paul C. Tetlock, July 2013 

Business Valuation Discounts and Premiums, Second Edition, by Shannon P. Pratt, John Wiley & Sons, Inc. Copyright 2009. 

BVR's Guide to Discounts for Lack of Marketability, 2009 Edition, Paul Heidt Editor, Copyright 2009. 

Liquidity, the Value of the Firm, and Corporate Finance, by Yakov Amihud and Haim Mendelson, Spring 2008. 

Restricted Stocks: A Review of Studies and the Market, by John J Stockdale, Business Valuation Resources, LLC, Copyright 2012. 
Stock Market Liquidity: Implications for Market Microstructure and Asset Pricing, by Francais-Serge Lhabitant, Greg N. Gregoriou, Wiley Finance, 
Copyright 2008. https://books.google.com/books?id=uwV6U-JUE-
wC&pg=PA391 &dq=measures+Of+stock+liquidity+bid+ask&hl=en&sa=X&ei=xEUrVfinltfroASg1 oGABA&ved=OCCcQ6AEwAA#v=onepage&q=measures 
%20of%20stock%201iquidity%20bid%20ask&f=false. 

Stock Market Manipulations, by Rajesh K Aggarwal and Guojun Wu, Journal of Business, 2006, vol 79. No 4. 
The Oxford Handbook of the Economics of Gambling, Edited by Leighton Vaughan Williams and Donald S. Siegel, Oxford University Press, Copyright 
2013. https://books.google.com/books?id=-Wa-
AAAAQBAJ&printsec=frontcover&dq= The+Oxford+Handbook+of+the+Economics+Of+Gambling&hl=en&sa=X&ei=gkEtVdzzHMiZsAWb8YDgDQ&ved=0 
CCcQ6AEwAA#v=onepage&q=madhavan&f=false. 
The Securities Exchange Act of 1934 as Amended through P.L. 112-158, Approved August 10, 2012. https://www.sec.gov/about!laws/sea34.pdf. 
17 CFR CH. II (4-1-12 Edition) 
Wash Sales as a Stock Market Manipulation Tool, Serkan lmisiker (Central Bank of the Republic of Turkey) and Bedri Kamil Onur Tas (TOBB ETU, 
Department of Economics). 

Depositions and Corresponding Exhibits 

Deposition of David L. Mau dated April23, 2014 

Deposition of Donald W. Prosser dated June 6, 2014. 

Deposition of Paul J. Pollack dated May 21, 2014. 

Deposition Government Exhibits 1 through 48 

Websites 

http://bvresources.com/. 

http://www.areteindustries.com/. 

http://www .bloomberg.com/apps/news?pid=21 070001 &sid=aUT q8_jiKYNA. 

http :1/www. finra.org/industry/trade-reporting-faq#1 00. 

http://www .investopedia.cornlterms/m/marketefficiency .asp. 

http://www.investopedia.com/terms/o/otcqb.asp. 

http://www.sec.gov/answers/otcbb.htm. 

http://www.sec.gov/answers/rule144.htm. 

http://www.sec.gov/investor/pubs/rule144.htm. 

http://www.valusource.com/Products/MergersAcquisition/Productlnfo.aspx?id=32. 

https://www.law.cornell.edu/cfr/text/17/230.144. 
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Documents Reviewed 

Third Party Data Sources 

Bloomberg 

Yahoo! Finance 

FMV Restricted Stock Study DLOM Calculator 

Pluris Database DLOM Calculator 

Other Non-Bates Stamped DocumentsfThird Party Data Sources 

''Arete Industries, Inc. Overview," August 30, 2011. 

FINRA Regulatory Notice 13·19, May 2013. 

FINRA Regulatory Notice 1 0·24, April201 0. 

Determining Discounts for Lack of Marketability- A Companion Guide to the FMV Restricted Stock Study, FMV Opinions, Inc., Copyright 2012. 

Determining Discounts for Lack of Marketability, A Companion Guide to the FMV Restricted Stock Study, FMV Opinions, Inc., Copyright 2014. 

Pluris DLOM Database Discussion, prepared for NACVA by Pluris Valuation Advisors LLC, June 5, 2010. 

Pluris DLOM Database User Guide, ValuSource. http://www.valusource.com/Products/ProfessionaiBusinessAppraisers/Productlnfo.aspx?id~3. 

Email from Pluris representative David Miles, April3, 2015. 

ARET Trades Jan012010 through Dec312010 (MDS).xlsx 

SEC Request ARET Trade Inquiry Report 12-31-10- 10-8-12 

OTC (Pink Sheets) and OTCBB Trade Data Fields and Definitions 

Bates Stamped Documents - Relevant Account Statements 

Beginning Bates 

SEC-FIDELITY-E-0000529 

SEC_IB-E-0000529 

SEC_IB-E-0001684 

SEC-MERRILL-E-0000033 

SEC-SCOTTRADE-E-0000018 

SEC-SCOTTRADE-E-0000308 

SEC-SCOTTRADE-E-0000340 

SEC-SCOTTRADE-E-000061 0 

SEC-SCOTTRADE-E-0000659 

SEC-SCOTTRADE-E-0000670 

SEC-SCOTTRADE-E-0000744 

SEC-SCOTTRADE-E-0000748 

SEC-SCOTTRADE-E-0000754 

SEC-TDA-E-0000724 

SEC-TDA-E-0000758 

SEC-TDA-E-0001104 

SEC-TDA-E-0001535 

Bates Stamped Documents 

Beginning Bates 

SEC-Arete-E-000001 

SEC-Arete-E-0000023 

SEC-Arete-P-0000413 

SEC-CIS-E-0005427 

SEC-ETRADE-E-0000001 

SEC-FIDELITY-E-0000001 

SEC-FIDELITY-P-0000001 

SEC-FINRA-E-0001733 

SEC-FINRA-E-0001746 

SEC-FINRA-E-0000019 

SEC-FINRA-E-0000020 

SEC-FINRA-E-0000021 

Ending Bates 

SEC-FIDELITY-E-0000540 

SEC_IB-E-0001603 

SEC_IB-E-0001721 

SEC-MERRILL-E-0000066 

SEC-SCOTTRADE-E-0000251 

SEC-SCOTTRADE-E-0000331 

SEC-SCOTTRADE-E-0000568 

SEC-SCOTTRADE-E-0000635 

SEC-SCOTTRADE-E-0000660 

SEC-SCOTTRADE-E-0000737 

SEC-SCOTTRADE-E-0000745 

SEC-SCOTTRADE-E-0000751 

SEC-SCOTTRADE-E-0000758 

SEC-TDA-E-0000730 

SEC-TDA-E-0001099 

SEC-TDA-E-0001113 

SEC-TDA-E-000 1550 

Ending Bates 

SEC-Arete-E-000009 

SEC-Arete-E-0000025 

SEC-Arete-P-0000419 

SEC-CIS-E-0005442 

SEC-ETRADE-E-0002845 

SEC-FIDELITY-E-0000749 

SEC-FIDELITY-P-0000006 

SEC-FINRA-E-0001745 

SEC-FINRA-E-0001747 

Beginning Bates 

SEC-TDA-E-0001917 

SEC-TDA-E-0002202 

SEC-TDA-E-0002695 

SEC-TDA-E-0002965 

SEC-TDA-E-0003685 

SEC-TDA-E-0003702 

SEC-TDA-E-0003096 

SEC-TDA-E-0004205 

SEC-TDA-E-0004653 

SEC-TDA-E-0004812 

SEC-TDA-E-0005241 

SEC-TDA-E-0005256 

SEC-TDA-E-0005400 

SEC-TDA-E-0005415 

SEC-TDA-E-0005509 

SEC-TDA-E-0005612 

SEC-TDA-E-0006024 

Beginning Bates 

SEC-FINRA-E-0000022 

SEC-FINRA-E-0000024 

SEC-FINRA-E-0001732 

SEC-FINRA-E-0001748 

SEC-FINRA-E-0001749 

SEC-FINRA-E-0001750 

SEC-FINRA-E-0001751 

SEC-IB-E-0000001 

SEC-MERRILL-E-0000001 

SEC-SCOTTRADE-E-0000001 

SEC-TDA-E-0000001 

Ending Bates 

SEC-TDA-E-0002198 

SEC-TDA-E-0002577 

SEC-TDA-E-0002701 

SEC-TDA-E-0002967 

SEC-TDA-E-0003701 

SEC-TDA-E-0003705 

SEC-TDA-E-0003485 

SEC-TDA-E-0004296 

SEC-TDA-E-0004658 

SEC-TDA-E-0004891 

SEC-TDA-E-0005249 

SEC-TDA-E-0005265 

SEC-TDA-E-0005405 

SEC-TDA-E-0005421 

SEC-TDA-E-0005517 

SEC-TDA-E-0005617 

SEC-TDA-E-0006029 

Ending Bates 

SEC-FINRA-E-0001754 

SEC-IB-E-00021 08 

SEC-MERRILL-E-0000113 

SEC-SCOTTRADE-E-0000935 

SEC-TDA-E-0012678 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 3.0 

The Timing and Value of Mr. Pollack's Arete Restricted Stock Shares- On the Issue Date 

Restricted Stock Price on 

Pollack-Controlled Entity 11 ) Issue Date 11 ) Stock Shares 11 ) Issue Date 12) 

Taro Holdings 4/28/2011 100,000 $ 7.60 

Taro Holdings 6/16/2011 100,000 4.15 

Giddy-Up Partners 6/16/2011 120,000 4.15 

Giddy-Up Partners 8/1/2011 100,000 4.30 

Bhog Partners 8/23/2011 200,000 3.30 

Paul Pollack 6/4/2013 45,000 0.18 

Total 665,000 

Notes: 
(1) See SEC-CIS-E-0005427-42 at SEC-CIS-E-0005428, 5432,5436, and 5440. 
(2) Bloomberg. 
(3) 32% was used. See Exhibit 14.0. 

Value of Stock 
on Issue Date 

$ 760,000 

415,000 

498,000 

430,000 

660,000 

8,100 

Value of 
Discount for Lack of Restricted Shares 

Marketabilit~ 13) on the Date Issued 

32% $ 516,800 

32% 282,200 

32% 338,640 

32% 292,400 

32% 448,800 

32% 5,508 

$ 1,884,348 
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Exhibit3.1 

The Timing and Value of Mr. Pollack's Arete Restricted Stock Shares - 6 Months After Issue Date 

Restricted 6 Months After 
Pollack-Controlled Entity l1l Issue Date (1 l Stock Shares (1 l Issue Date 

Taro Holdings 4/28/2011 100,000 10/28/2011 

Taro Holdings 6/16/2011 100,000 12/16/2011 

Giddy-Up Partners 6/16/2011 120,000 12/16/2011 

Giddy-Up Partners 8/1/2011 100,000 2/1/2012 

Bhog Partners 8/23/2011 200,000 2/23/2012 

Paul Pollack 6/4/2013 45,000 12/4/2013 

Total 665,000 

Notes: 
(1) See SEC-CIS-E-0005427-42 at SEC-CIS-E-0005428, 5432, 5436, and 5440. 
(2) Bloomberg and Yahoo! Finance. 

Stock Price 6 
months After 
Issue Date l2l 

$ 2.95 

1.45 

1.45 

1.30 

1.40 

0.29 

Value of Stock 
6 Months After 

Issue Date 

$ 295,000 

145,000 

174,000 

130,000 

280,000 

13,050 

$ 1,037,050 
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The Timing and Value of Mr. Pollack's Arete Restricted Stock Shares- 1 Year After Issue Date 

Stock Price 1 
Restricted 1 Year After Issue Year After Issue 

Pollack-Controlled Enti!Y (1} Issue Date (1 l Stock Shares Pl Date (2} Date (2} 

Taro Holdings 4/28/2011 100,000 4/27/2012 $ 1.25 

Taro Holdings 6/16/2011 100,000 6/15/2012 0.90 

Giddy-Up Partners 6/16/2011 120,000 6/15/2012 0.90 

Giddy-Up Partners 8/1/2011 100,000 8/1/2012 0.70 

Bhog Partners 8/23/2011 200,000 8/23/2012 0.39 

Paul Pollack 6/4/2013 45,000 6/4/2014 0.27 

Total 665,000 

Notes: 
(1) See SEC-CIS-E-0005427-42 at SEC-CIS-E-0005428, 5432, 5436, and 5440. 
(2) If the date exactly one year forward fell on a non-trading day, the last previous trading date was chosen. 
(3) Bloomberg and Yahoo! Finance. 

Value of Stock 
1 Year After 
Issue Date 

$ 125,000 

90,000 

108,000 

70,000 

78,000 

12,150 

$ 483,150 
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Exhibit 4.0 

Brokerage Accounts Controlled by Mr. Pollack 

Accountholder Brokerage Account# Account Opened 

(1) Bhog Partners Scottrade XXXXX911 8/3/2011 

(2) Montgomery Street Fidelity XXXXXX721 3/29/2006 

(3) Montgomery Street Scottrade XXXXX147 8/3/2011 

(4) Montgomery Street TD Ameritrade XXXXXX053 N/A 

(5) Toro Holdings Interactive XXXX023 4/15/2011 

(6) Toro Holdings Scottrade XXXXX404 8/3/2011 

(7) T oro Holdings TO Ameritrade XXXXXX626 10/3/2006 

(8) Paul Pollack Merrill Edge XXXXX810 3/30/2012 

(9) Paul Pollack Scottrade XXXXX866 2/17/2012 

(1 0) Paul Pollack TD Ameritrade XXXXXX047 N/A 

Notes: 
(1) The account application was signed on August 3, 2011, and accepted by Scottrade on August 10, 

2011. See SEC-SCOTTRADE-E-000001 0. 

(2) The account application was signed on March 29, 2006, and signed by a Fidelity employee on March 
30, 2006. See SEC-FIDELITY-E-0000002- 7 at SEC-FIDELITY-E-0000002 and SEC-FIDELITY-E-
0000007. 

(3) The application was signed on August 3, 2011, and accepted by Scottrade on August 5, 2011. See 
SEC-SCOTTRADE-E-0000293. 

(4) Although an account application was not available, see SEC-TDA-E-0000541 for trading details, and 
SEC-TDA-E-0000497- 540 at SEC-TDA-E-0000497 for account number and entity name. 

(5) See SEC-IB-E-0000474- 79 at SEC-IB-E-0000474 for account opening date. 
(6) The account application was signed on August 3, 2011, and accepted by Scottrade on August 12, 

2011. See SEC-SCOTTRADE-E-0000652. 

(7) The account application was signed on October 3, 2006, the business account application was signed 
on October 9, 2006, and faxed to "New Accounts" on October 12, 2006. See SEC-TDA-E-0005008-
29 at SEC-TDA-E-0005008, SEC-TDA-E-0005011, and SEC-TDA-E-0005023. 

(8) See SEC-MERRILL-E-0000017- 28 at SEC-MERRILL-E-0000017 and SEC-MERRILL-E-0000026. 
(9) The account application was signed on February 17, 2012, and accepted by Scottrade on February 17, 

2012. See SEC-SCOTTRADE-E-0000600 - 601. 

(1 0) See SEC-TDA-E-0006035 for trade activity, and SEC-TDA-E-0006030- 31 for the promotion of the 
account to trade options. 
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Exhibit 5.0 

Mr. Pollack's Monthly Arete Trading by Entity Controlled and Brokerage Account 111 

2010 
Accounthoider Brokerage Account# Dec 

(2) Bhog Partners Scottrade XXXXX911 

(3) Montgomery Street Fidelity XXXXXX721 

(4) Montgomery Street Scottrade XXXXX147 

(5) Montgomery Street TD Ameritrade XXXXXX053 X 

(6) Taro Holdings Interactive XXXX023 

(7) Taro Holdings Scottrade XXXXX404 

(8) Taro Holdings TD Ameritrade XXXXXX626 

(9) Paul Pollack Merrill Edge XXXXX810 

(10) Paul Pollack Scottrade XXXXX866 

(11) Paul Pollack TD Ameritrade XXXXXX047 

Notes: 
(1) See Exhibit 4.0 for Accountholder, Brokerage and Account Number information. 
(2) See SEC-SCOTIRADE-E-0000002. 
(3) See SEC-FIDELITY-E-0000001. 
(4) See SEC-SCOTIRADE-E-0000290. 
(5) See SEC-TDA-E-0000541. 
(6) See SEC-IB-E-0000025 and SEC-IB-E-0000026. 
(7) See SEC-SCOTIRADE-E-0000648. 
(8) See SEC-TDA-E-0005055. 
(9) See SEC-MERRILL-E-0000112. 

(10) See SEC-SCOTIRADE-E-0000598. 

Jan Feb 

X X 

X X 

2011 
Mar A[2r Ma~ Jun Jui Aug 

X 

X X X X X 

X X X X 

X 

X X X X 

(11) See SEC-TDA-E-0006035. Mr. Pollack placed one ARET trade in this account, which was a limit order that was not filled. 

2012 
Se[2t Oct Nov Dec Jan Feb Mar A[2r Ma:i Jun Jul Aug Se[2t Oct 

X X X X X 

X X X 

X X X X X X X 

X X X X X X X 

X X X 

X X X X X X X X 

X 

X X X X 

X X X X X 

X 
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Exhibit 6.0 

Timeline of Accounts Opened, ARET Trading Activity, and Restricted Stock Issuance 

Account Activity: 
Accountholder Brokerage Account Number Account Oeened 

{1) Bhog Partners Scottrade XXXXX911 8/3/2011 
(2) Montgomery Street Research Fidelity XXXXXX721 3/29/2006 
(3) Montgomery Street Research Scottrade XXXXX147 8/3/2011 
(4) Montgomery Street Research TD Ameritrade XXXXXX053 N!A 
(5) Toro Holdings Interactive Brokers XXXX023 4/15/2011 
(6) Toro Holdings Scottrade XXXXX404 8/3/2011 
(7) Toro Holdings TD Ameritrade XXXXXX626 10/3/2006 
(8) Pollack Merrill Edge XXXXX810 3/30/2012 
(9) Pollack Scottrade XXXXX866 2/17/2012 

(10) Pollack TD Ameritrade XXXXXX047 NIA 

ARET Trading Activity: 
Start Date End Date 

(11) Pollack 12/31/2010 10/8/2012 

Restricted Stock Issued Dates: 
Number of Shares Date 

(12) Bhog Partners 200,000 8/23/2011 
(13) Giddy-Up Partners 120,000 6/16/2011 
(14) Giddy-Up Partners 100,000 8/1/2011 
(15) Toro Holdings 100,000 4/28/2011 
(16) Toro Holdings 100,000 6/16/2011 
(17) Pollack 45,000 6/4/2013 

Notes: 
(1) The account application was signed on August 3, 2011, and accepted by Scottrade on August 10, 2011. See SEC-SCOTTRADE-E-000001 0. 

(2) The account application was signed on March 29, 2006, and signed by a Fidelity employee on March 30, 2006. See SEC-FIDELITY-E-0000002-
7 at SEC-FIDELITY-E-0000002 and SEC-FIDELITY-E-0000007. 

(3) The application was signed on August 3, 2011, and accepted by Scottrade on August 5, 2011. See SEC-SCOTTRADE-E-0000293. 
(4) Although an account application was not available, see SEC-TDA-E-0000541 for trading details, and SEC-TDA-E-0000497- 540 at SEC-TDA-E
(5) See SEC-IB-E-0000474- 79 at SEC-IB-E-0000474 for account opening date. 
(6) The account application was signed on August 3, 2011, and accepted by Scottrade on August 12, 2011. See SEC-SCOTTRADE-E-0000652. 

(7) The account application was signed on October 3, 2006, the business account application was signed on October 9, 2006, and faxed to "New 
Accounts" on October 12, 2006. See SEC-TDA-E-0005008 - 29 at SEC-TDA-E-0005008, SEC-TDA-E-0005011, and SEC-TDA-E-0005023. 

(8) See SEC-MERRILL-E-0000017- 28 at SEC-MERRILL-E-0000017 and SEC-MERRILL-E-0000026. 
(9) The account application was signed on February 17, 2012, and accepted by Scottrade on February 17, 2012. See SEC-SCOTTRADE-E-

0000600 • 601. 
(1 0) See SEC-TDA-E-0006035 for trade activity, and SEC-TDA-E-0006030- 31 for the promotion of the account to trade options. 
(11) Mr. Pollack's traded in ARET from December 31, 2010- October 8, 2012. See Exhibit 7.3. 
(12) See SEC-CIS-E-0005427- SEC-CIS-E-0005442 at SEC-CIS-E-0005428. 
(13) See SEC-CIS-E-0005427 - SEC-CIS-E-0005442 at SEC-CIS-E-0005432. 
(14) See SEC-CIS-E-0005427- SEC-CIS-E-0005442 at SEC-CIS-E-0005432. 
(15) See SEC-CIS-E-0005427- SEC-CIS-E-0005442 at SEC-CIS-E-0005436. 
(16) See SEC-CIS-E-0005427 - SEC-CIS-E-0005442 at SEC-CIS-E-0005436. 
(17) See SEC-CIS-E-0005427 - SEC-CIS-E-0005442 at SEC-CIS-E-0005440. 
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Exhibit 7.0 

Mr. Pollack's Arete Trades and Proceeds· Summarv bv Account and EntitY Controlled -1213112010 ·101812012 111 

Prior to Stock Split 121 : 

Shares Bought 

Shares Sold 

Adjusted Shares Bought 131 

Adjusted Shares Sold ''' 

Alter Stock Split: 

Shares Bought 

Shares Sold 

Total Adjusted Shares Bought 

Total Adjusted Shares Sold 

Total 

Proceeds Less Commissions 

~ 
(1) See Exhibit 7.3. 

Bhog Partners 
XXXXX911 

52,535 

87,535 

52,535 

87,535 

Montgomery Street Research 
XXXXX147 XXXXXX053 XXXXXX721 XXXX023 

4.635,010 

4,401,010 

46,350 

44,010 

t20.385 63,304 6,850 295.917 

t84,385 298,644 6,800 395,917 

120,385 109,654 6,850 295,917 

184,385 342,654 6,800 395,917 

Taro Holdings 

389,100 

228.600 

3,891 

2,286 

84,874 36,912 

114,874 37.517 

84,874 40,803 

114,874 39,803 

(2) A rete Industries had a 100:1 stock split, effective April 18, 2011. See http://www.bloomberg.comlapps/news?pid=21070001 &sid=aUTq8.JIKYNA. 
(3) Calculated as [Shares Bought Prior to Stock Split I 1 00]. 
(4) Calculated as [Shares Sold Prior to Stock Split I 1 00]. 
(5) Mr. Pollack had one trade in this account. which was an unfilled limit order. See SEC·TDA·E-0006035. 
(6) Net proceeds calculated as the sum of [Price x Quantity]. See Exhibit 7.3 for details. 
(7) From Mr. Pollack's account statements. See Exhibit 2.0 for Bates details. 

Mr. Pollack 

XXXXX866 XXXXX81 0 XXXXXX04 7 ISl Total Proceeds IS) Commissions m 

5.024,110 (177,572) 

4.629,610 192,141 

50,241 

46,296 

2,900 34,300 697,977 (1,887.01 8) 

38,900 103,300 1,267,872 2,709,202 

2,900 34,300 748,218 s (2,064,590) 

38,900 103,300 1,3t4,168 2,901,344 

s 836.753 13,562 

823.192 
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Exhibit 7.1 

Mr. Pollack's A rete Trades and Proceeds· Summarv bv Account and Entitv Controlled ·112612011 • 611912012 ''' 

Bhog Partners Montgome!Y Street Research Taro Holdings 
XXXXX911 XXXXX147 XXXXXX053 XXXXXX721 XXXX023 XXXXX404 XXXXXX626 

Prior to Stock Split''': 

Shares Bought 2.655.060 389.100 

Shares Sold 3.790,060 228,600 

Adjusted Shares Bought 13' 26.551 3.891 

Adjusted Shares Sold 141 37,901 2.286 

After Stock Split: 

Shares Bought 42,600 120,385 60,938 6,850 295,917 84,874 36,912 

Shares Sold 75,900 184,385 64,278 6.800 395,917 114,874 37.517 

Total Adjus1ed Shares Bought 42,600 120,385 87,489 6,850 295,917 84,874 40,803 

Total Adjus1ed Shares Sold 75,900 184,385 102,179 6,800 395,917 114,874 39,803 

Total 

Proceeds Less Commissions 

Notes: 
(1) See Exhibit 7.3. 
(2) A rete Industries had a 100:1 stock split. effective April18. 2011. See http://www.bloomberg.comtapps/news?pid"21 070001&sid=aUTq8jiKYNA. 
(3) Calculated as [Shares Bought Prior to Stock Split/1 00). 
(4) Calculated as (Shares Sold Prior to Stock Split I 100). 
(5) Mr. Pollack had one trade in this account. which was an unfilled limit order. See SEC-TDA-E-0006035. 
(6) Net proceeds calculated as the sum of (Price x Quantity). See Exhibit 7.3 for details. 
(7) From Mr. Pollack's account statements. See Exhibrt2.0 for Bates details. 

Mr. Pollack 

XXXXX866 XXXXX810 XXXXXX047 15' Total Proceeds {Sl Commissions f7l 

3.044,160 (131.868) 

4,018,660 174,098 

30.442 

40,187 

2,600 34,300 685.376 ( 1,878,427) 

37,900 76,300 993,871 2.605,672 

2,600 34,300 715,818 (2,010,294) 

37,900 76,300 1,034,058 2,779.769 

769.475 12,186 

$ 757.290 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit7.2 

Mr. Pollack's Arete Trades and Proceeds- Summary of Total ARET Trades Only on Wash Trading Dates (l) 

Shares Bought Shares Sold 

TotaiARET Proceeds of Total ARET Proceeds of 
Mr. Pollack's Wash Trading Date<21 Shares Bought Shares Bought Shares Sold Shares Sold Total Proceeds <s> Commissions (SI 

Prior to Stock Split <JL 
1/26/2011 630,800 (14,943) 332,749 8,051 (6,892) 
1/28/2011 489,500 (14,848) 684,551 21,320 6,472 

Adjusted For Stock Split <•> 
1/26/2011 6,308 3,327 
1/28/2011 4,895 6,846 

After Stock Split: 
7/18/2011 5,760 (23,748) 10,611 43,327 19,578 
7/19/2011 8,400 (34,419) 5,500 22,482 (11,937) 
7/27/2011 11,751 (55,587) 16,451 77,770 22,183 
7/28/2011 2,340 (10,873) 7,000 32,990 22,117 
8/12/2011 138 (505) 100 330 (175) 
8/15/2011 16,300 (53,195) 18,038 57,996 4,802 
8/16/2011 11,169 (33,905) 15,900 47,203 13,298 
8/17/2011 10,987 (36,365) 8,306 26,701 (9,664) 
8/18/2011 8,950 (27,208) 17,400 51,015 23,807 
8/19/2011 20,280 (53,178) 20,880 53,922 744 
8/22/2011 2,600 (7,415) 4,800 13,411 5,996 
8/23/2011 15,350 (48,542) 12,800 40,152 (8,390) 
8/24/2011 2,300 (7,845) 5,750 19,081 11,236 
8/25/2011 5,100 (17,272) 6,200 20,312 3,040 
8/26/2011 9,400 (30,815) 12,200 39,355 8,541 
8/29/2011 10,400 (33,205) 10,100 31,427 (1,778) 
8/30/2011 14,400 (47,447) 25,200 82,104 34,657 
8/31/2011 3,250 (10,515) 2,300 7,413 (3,102) 
9/1/2011 5,300 (16,549) 6,150 18,735 2,186 
9/2/2011 11,100 (33,804) 8,300 25,219 (8,585) 
9/6/2011 1,425 (3,980) 2,200 5,960 1,981 
9/9/2011 5,990 (16,400) 10,625 28,648 12,248 
9/12/2011 3,300 (9,129) 5,750 15,120 5,991 
9/13/2011 26,505 (77,536) 18,540 54,405 (23,131) 
9/14/2011 8,770 (27,460) 7,600 23,579 (3,881) 
9/16/2011 5,000 (16,375) 3,800 11,920 (4,455) 
9/19/2011 4,400 (13,182) 2,500 7,470 (5,712) 
9/20/2011 5,400 (15,364) 9,118 25,701 10,337 
9/22/2011 2,200 (6,365) 5,100 14,310 7,945 
9/26/2011 4,600 (12,913) 3,501 9,522 (3,391) 
9/27/2011 15,570 (44,604) 17,670 49,907 5,303 
9/28/2011 4,800 (13,225) 8,500 23,169 9,944 
9/30/2011 6,500 (17,060) 8,900 22,905 5,845 
10/3/2011 1,800 (5,268) 5,750 15,853 10,585 
10/4/2011 2,000 (5,100) 10,650 26,650 21,550 
10/5/2011 8,700 (22,377) 10,800 27,218 4,841 
10/6/2011 5,200 (13,568) 6,700 17,069 3,501 
10/7/2011 5,400 (13,585) 4,200 10,500 (3,085) 
10/10/2011 13,700 (38,636) 8,400 23,376 (15,260) 
10/11/2011 11,450 (31,163) 10,775 28,470 (2,694) 
10/12/2011 4,350 (11,906) 5,100 13,505 1,599 
10/13/2011 10,700 (22,823) 14,300 29,620 6,797 
10/14/2011 2,400 (5,639) 5,300 12,140 6,501 
10/18/2011 10,200 (23,871) 7,700 16,870 (7,001) 
10/19/2011 10,100 (25,123) 8,500 20,677 (4,446) 
10/20/2011 7,600 (18,210) 8,000 18,050 (160) 
10/21/2011 2,900 (6,645) 7,300 16,050 9,405 
10/24/2011 9,197 (21,385) 12,997 28,743 7,358 
10/26/2011 14,599 (36,137) 7,500 18,550 (17,587) 
10/27/2011 9,449 (25,532) 4,849 13,167 (12,365) 
11/3/2011 2,200 (6,399) 4,000 11,710 5,311 
11/4/2011 2,000 (6,325) 4,200 11,960 5,635 
11/10/2011 1,720 (4,805) 4,700 11,974 7,169 
11/11/2011 2,325 (6,434) 500 1,350 (5,084) 
11/17/2011 800 (2,230) 200 570 (1,660) 
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Exhibit 7.2 

Mr. Pollack's Arete Trades and Proceeds- Summary of Total ARET Trades Only on Wash Trading Dates 1' 1 

Shares Bought Shares Sold 

TotaiARET Proceeds of Total ARET Proceeds of 
Mr. Pollack's Wash Trading Datel21 Shares Bou!;lht Shares Bought Shares Sold Shares Sold Total Proceeds 151 Commissions 161 

11/29/2011 
11/30/2011 
12/1/2011 
12/2/2011 
12/5/2011 
12/6/2011 
12/8/2011 
12/9/2011 
12/14/2011 
4/3/2012 
4/11/2012 
4/18/2012 
5/8/2012 
5/9/2012 
6/15/2012 
6/19/2012 

Total 

Proceeds Less Commissions 

Notes: 
(1) See Exhibit 7.3. 
(2) See Exhibit 9.1. 

1,600 (2,988) 
1,500 (2,845) 

10,600 (20,722) 
500 (1,100) 

1,900 (3,747) 
1,244 (2,651) 
3,200 (6,147) 
3,300 (6,745) 
1,300 (2,310) 
5,000 (5,997) 
3,500 (3,850) 

400 (448) 
3,600 (3,754) 
3,400 (3,500) 

19,400 (14,087) 
18,600 (14,602) 

487,569 $ (1,304,640) 

3,600 6,603 3,615 
5,000 8,815 5,970 

15,500 29,367 8,645 
500 1,100 

5,300 9,802 6,055 
1,000 2,100 (551) 
4,210 7,664 1,517 
1,000 1,912 (4,833) 
2,495 4,207 1,897 

15,014 17,296 11,299 
6,500 7,111 3,261 

200 224 (224) 
7,700 8,015 4,261 
6,800 6,898 3,398 

17,800 12,716 (1,371) 
21,700 16,442 1,840 

584,530 $ 1,517,904 $ 213,264 $ 

$ 206,349 

(3) Arete Industries had a 100:1 stock split, effective April18, 2011. See http://www.bloomberg.com/apps/news?pid;21070001&sid;aUTq8.JIKYNA. 
(4) Calculated as [Total ARET Shares Bought or Sold Prior to Stock Split I 100]. 
(5) Total proceeds calculated as (Proceeds of Shares Bought+ Proceeds of Shares Sold]. See Exhibit 7.3 for details. 
(6) From Mr. Pollack's account statements. See Exhibit 2.0 for Bates details. 

6,914 
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Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
''' -1-. - Montgomery St TO Ameritrade 

PJ 2. Montgomery St TO Ameritrade 
(lJ 3. Montgomery St TO Ameritrade 
{lJ 4. Montgomery St TO Ameritrade 
{IJ 5. Montgomery St TD Ameritrade 
OJ 6. Montgomery St TO Ameritrade 
llJ 7. Montgomery St TO Ameritrade 
(1) 8. 

(1) 9. 
(I) 10. 

(lj 11. 

(l) 12. 
ill 13. 

ill 14. 

(1) 15. 
(l) 16. 
(1) 17. 
{I) 18. 
(l) 19. 
{l) 20. 

p) 21. 
(1) 22. 
(I) 23. 
(l) 24. 

f1J 25. 
j1) 26. 
{l) 27. 

!1) 28. 
(l) 29. 

(!) 30. 
(1) 31. 
jl) 32. 
{I) 33. 
(1) 34. 

!1) 35. 
(l) 36. 

(1) 37. 
{l) 38. 

(1) 39. 
{1) 40. 

Ill 4L 

(1) 42. 
(1) 43. 
(!) 44. 

(l) 45. 
jl) 46. 
(1) 47. 
\l) 48. 
(l) 49. 
(l) 50. 
{!) 51. 
{I) 52. 

ill 53. 
\l) 54. 
(l) 55. 
(l) 56. 
jl) 57. 
(l) 58. 

jl) 59. 
{I) 60. 
(IJ 6L 

\1) 62. 
(I) 63. 
{1) 64. 
(l) 65. 
(l) 66. 
jl) 67. 

{I) 68. 
\l) 69. 

{I) 70. 

(1) 71. 

(1) 72. 

PJ 73. 
(1) 74. 
jl) 75. 
jl) 76. 

Ill 77. 
jl) 78. 

(I) 79. 
{1) 80. 
(1) 81. 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO. Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amer!trade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Account Number 

)()()()(XX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
)()()()(XX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
XXXXXX053 
XXXXXX053 
)()()()(XX053 
XXXXXX053 
XXXXXX053 
XXXXXX053 
)()()()(XX053 
)()()()(XX053 
)()()()(XX053 
)()()()(XX053 
)()()()(XX053 
)()()()(XX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
)()()()(XX053 

XXXXXX053 
)()()()(XX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
XXXXXX053 
XXXXXX053 

XXXXXX053 
XXXXXX053 
)()()()(XX053 
XXXXXX053 
XXXXXX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
XXXXXX053 
)()()()(XX053 
)()()()(XX053 
)()()()(XX053 

XXXXXX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
XXXXXX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
)()()()(XX053 
)()()()(XX053 
)()()()(XX053 

XXXXXX053 
)()()()(XX053 

XXXXXX053 
)()()()(XX053 

XXXXXX053 
)()()()(XX053 
)()()()(J<X053 
)()()()(XX053 
)()()()(XX053 
XX)()()()(053 

XXXXXX053 

XXXXXX053 
)()()()(XX053 
)()()()(XX053 

)()()()(J<X053 
)()()()(XX053 

)()()()(XX053 

XXXXXX053 
XXXXXX053 
XXXXXX053 
)()()()(XX053 

XXXXXX053 
)()()()(XX053 
)()()()(XX053 

XXXXXX053 
XXXXXX053 

XXXXXX053 

Trade Date Sell/Buy 

12131/2010 Buy 
12131/2010 Buy 
12131/2010 Buy 
12131/2010 Buy 
12131/2010 Buy 
12131/2010 Buy 
12131/2010 Buy 

1/3/2011 Buy 
1/3/2011 Buy 
1/3/2011 Buy 
1/3/2011 Buy 
1/3/2011 Buy 
1/3/2011 Buy 
1/3/2011 Buy 
1/4/2011 Buy 
1/4/2011 Buy 

1/4/2011 Buy 
1/4/2011 Buy 
1/4/2011 Buy 
1/412011 Buy 

1/5/2011 Buy 
1/5/2011 Buy 
1/5/2011 Buy 
1/5/2011 Buy 
1/5/2011 Buy 
1/5/2011 Buy 

1/5/2011 Buy 
1/6/2011 Buy 

1/6/2011 Buy 
1/6/2011 Buy 
1/712011 Buy 
1/712011 Buy 
1/712011 Buy 
1/712011 Buy 
1/712011 Buy 
1/712011 Buy 
1/712011 Buy 

1/712011 Buy 
1/712011 Buy 
1/712011 Buy 

1/10/2011 Buy 
1/10/2011 Buy 
1/10/2011 Buy 
1/10/2011 Buy 
1/10/2011 Buy 
1110/2011 Buy 
1/10/2011 Buy 

1110/2011 Buy 
1/12/2011 Buy 

1/1212011 Buy 
1/12/2011 Buy 
1/12/2011 Buy 
1112/2011 Buy 
1/12/2011 Buy 
1/12/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 

1/13/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 

1/13/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 
1113/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 
1113/2011 Buy 
1/13/2011 Buy 
1/13/2011 Sell 
1/13/2011 Buy 

1/13/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 

1/13/2011 Buy 
1/13/2011 Buy 
1/13/2011 Buy 
1113/2011 Buy 
1/14/2011 Buy 

1/14/2011 Buy 

Price 

0.0210 
0.0210 
0.0220 

0.0220 
0.0220 
0.0220 
0.0220 
0.0192 
0.0218 
0.0220 
0.0220 
0.0220 
0.0220 
0.0220 
0.0210 

0.0210 
0.0210 
0.0210 
0.0210 
0.0220 

0.0200 
0.0200 

0.0200 
0.0200 

0.0200 
0.0220 
0.0220 
0.0210 
0.0210 
0.0220 
0.0200 
0.0200 
0.0200 
0.0200 
0.0200 
0.0200 
0.0200 

0.0210 
0.0210 
0.0220 
0.0210 

0.0210 
0.0210 
0.0210 
0.0210 

0.0210 
0.0220 
0.0220 
0.0210 

0.0210 
0.0210 
0.0210 
0.0215 
0.0220 
0.0220 
0.0210 
0.0210 
0.0220 

0.0220 
0.0220 
0.0230 
0.0230 
0.0230 
0.0230 
0.0230 
0.0230 

0.0230 
0.0240 
0.0250 
0.0250 
0.0250 
0.0260 
0.0260 
0.0260 
0.0260 

0.0260 
0.0260 
0.0260 
0.0260 

0.0260 
0.0270 

Quantity Execution Time !IOJ 

250 3:56:08 PM 
5,000 3:46:13 PM 

50,000 1 :32:58 PM 
25,000 2:24:38 PM 
25,000 3:01 :11 PM 
15,000 3:48:04 PM 
50,000 3:58:49 PM 

14,900 
10.500 
89,500 
50,000 
62,250 
17,500 
5,500 

31,600 

28,000 
40,000 
50,000 
9,560 
5,000 

10,000 
25,000 
50,040 
30,400 
2,200 
5,000 
5,500 

61,000 

20,000 
10,300 
10,000 
10,000 
15,000 
20,000 
20,000 
50,000 
25,000 
10,000 
6,000 

5,000 
10,000 

15,000 
40,000 
25,000 
10,000 
5,000 

15,000 
2,000 

10,000 

25,000 
50.000 
20,000 
10,000 
2,500 

2,000 
50,000 
50,000 
3,000 

25,000 
3,000 

10,000 
20,000 

2,500 
50,000 
70,000 
15,979 
34,021 

2,000 

5,000 
6,250 
8,800 

2,500 
20,000 

7,500 
12,500 

3,050 
3,700 
2,000 
3,000 

10,000 

10,000 

12:17:37 PM 
9:30:00 AM 
9:32:51 AM 
9:32:49 AM 

9:41:35 AM 
10:49:20 AM 

12:30:00 PM 
10:51:14 AM 

11:15:50AM 
10:53:07 AM 
12:31:35 PM 
3:32:29 PM 
3:34:01 PM 

10:02:46 AM 
10:31:33 AM 
11:16:25 AM 
11:17:20 AM 

3:07:36 PM 
11:28:47 AM 
3:42:55 PM 

12:30:06 PM 
2:46:08 PM 
9:36:00 AM 
3:25:16 PM 
3:27:00 PM 
3:27:38 PM 
3:29:12 PM 
3:29:58 PM 
3:44:02 PM 
3:49:40 PM 

12:22:36 PM 
12:23:14 PM 
11:34:14 AM 
11:57:53 AM 
1:45:40 PM 
2:40:40 PM 
2:45:39 PM 
3:23:57 PM 

3:48:53 PM 
3:25:48 PM 
3:54:01 PM 

12:01:12 PM 
2:56:25 PM 
2:56:17 PM 
2:57:48 PM 

12:03:14 PM 
2:16:39 PM 
2:58:47 PM 

11:00:31 AM 
11:00:49 AM 
9:57:48 AM 

10:30:13 AM 
11:07:55 AM 
11:55:32 AM 
11:59:27 AM 
12:08:28 PM 
12:14:07 PM 
12:30:13 PM 

2:28:36 PM 
12:31:34 PM 
12:32:09 PM 
12:34:05 PM 
12:55:11 PM 
3:14:33 PM 

12:50:27 PM 
12:56:59 PM 
2:00:03 PM 
2:00:38 PM 

2:36:15 PM 
2:59:14 PM 
3:32:50 PM 
3:49:15 PM 

11:32:23 AM 
2:42:08 PM 
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Mr. Pollack•s ARET Trades 

No. Account Description 
!1! ~ Montgomery St TO Ameritrade 
(l) 83. 
(l) 84. 
{lj 85. 
{l) 86. 

ill 87. 
PJ 88. 
(1) 89. 
(!) 90. 
{1) 91. 
{I) 92. 
!lJ 93. 
(l) 94. 
(l) 95. 
(l) 96. 
(l) 97, 

jl) 98. 
\l) 99. 

Pl 100. 
(1) 101. 
(l) 102. 
!1) 103. 
(l) 104. 

\1) 105. 
\l) 106. 
(l) 107. 

(!) 108. 
(1) 109. 
jl) 110. 
jl) 111. 

\1) 112. 
(1) 113. 

(l) 114. 

(!) 115. 

jl) 116. 
jl) 117. 

Ill 118. 

(!) 119. 

PJ 120. 
{1) 121. 

jl) 122. 
(!) 123. 

\1) 124. 

{l) 125. 

PJ 126. 
(1) 127. 
{l) 128. 
{l) 129. 

il) 130. 

il) 131. 
{l) 132. 

OJ 133. 
{l) 134. 
jl) 135. 
jl) 136. 
{1) 137. 
(l) 138. 
(!) 139. 
(l) 140. 
{1) 141. 
ill 142. 

(l) 143. 

\1) 144. 

OJ 145. 
(l) 146. 
{l) 147. 
I)) 148. 
jl) 149. 
\1) 150. 
(l) 151. 

Pl 152. 
(l) 153. 
{l) 154. 
j1) 155. 
il) 156. 
{1) 157. 

PJ 158. 
(\) 159. 
(I) 160. 

jl) 161. 

\I) 162. 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerttrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amer!trade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amer\trade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Account Number 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

Trade Date Sell/Buy 

111412011 Sell 

111412011 Sell 

111412011 Sell 

111412011 Buy 

111412011 Buy 

111412011 Buy 

111412011 Buy 

1/14/2011 Sell 

1/14/2011 Buy 

1/14/2011 Sell 

111412011 Sell 

111412011 Sell 

111412011 Sell 

1/1412011 Sell 

1/1412011 Buy 

1/1412011 Buy 

111412011 Buy 

111412011 Buy 

111412011 Buy 

111412011 Buy 

111812011 Sell 

111812011 Sell 

1118/2011 Sell 

111812011 Sell 

111812011 Sell 

111812011 Buy 

111812011 Buy 

111812011 Buy 

111912011 Buy 

111912011 Buy 

111912011 Buy 

111912011 Buy 

1/1912011 Buy 

111912011 Buy 

1/1912011 Buy 

1119/2011 Buy 

1/19/2011 Buy 

112012011 Sell 

112012011 Sell 

112012011 Sell 

112012011 Sell 

112012011 Sell 

112012011 Buy 

112012011 Buy 

112012011 Buy 

112112011 Buy 

112112011 Buy 

112112011 Buy 

112112011 Buy 

112112011 Buy 

112112011 Buy 

112112011 Buy 

112112011 Sell 

112112011 Sell 

112112011 Sell 

112112011 Sell 

112112011 Buy 

112112011 Buy 

112412011 Buy 

112412011 Buy 

112412011 Buy 

112512011 Buy 

112512011 Buy 

112512011 Buy 

112612011 Buy 

112612011 Buy 

112612011 Buy 

112612011 Buy 

112612011 Buy 

112612011 Buy 

112612011 Sell 

1/2612011 Buy 

112612011 Buy 

112612011 Buy 

112612011 Buy 

112612011 Sell 

112612011 Buy 

112612011 Buy 

1126/2011 Buy 

112612011 Buy 

112612011 Buy 

Price 

0.0279 

0.0279 

0.0279 

0.0280 

0.0290 

0.0290 

0.0290 

0.0290 

0.0290 

0.0290 

0.0290 

0.0290 

0.0290 

0.0295 

0.0295 

0.0295 

0.0299 

0.0299 

0.0299 

0.0299 

0.0290 

0.0290 

0.0290 

0.0290 

0.0290 

0.0290 

0.0300 

0.0300 

0.0271 

0.0271 

0.0280 

0.0280 

0.0280 

0.0298 

0.0298 

0.0299 

0.0300 

0.0290 

0.0290 

0.0295 

0.0295 

0.0295 

0.0298 

0.0298 

0.0298 

0.0300 

0.0300 

0.0300 

O.D305 

0.0310 

0.0320 

0.0320 

0.0320 

0.0320 

0.0320 

0.0320 

0.0330 

0.0330 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0210 

0.0210 

0.0220 

0.0220 

0.0220 

0.0220 

0.0220 

0.0230 

0.0230 

0.0230 

0.0230 

0.0230 

0.0240 

0.0250 

0.0250 

0.0250 

0.0250 

Quantity Execution Time \lOJ 

10,000 9:38:42 AM 

15,000 

13,400 

10.000 

1,500 

2,700 

2,000 

25,000 

1.500 

6.500 

55,100 

32,500 

50,000 

15.000 

5,000 

1,500 

2,000 

5,000 

3.000 

2.500 

5,000 

25.000 

10,900 

5,000 

35.000 

1.500 

2,700 

2,300 

6,500 

10,000 

3.128 

6.872 

7,000 

1,000 

1,000 

1,000 

1.000 

43.000 

38.100 

30.000 

50.000 

30,000 

2,500 

2,500 

5.000 

10,000 

25,000 

10.000 

25,000 

1,000 

50.000 

2.000 

31.000 

40.000 

11.562 

27.638 

1,000 

8,200 

20,000 

30.000 

50.000 

10.000 

2,000 

5,000 

50,000 

5,000 

50,000 

50.000 

10.000 

75.000 

75.000 

50,000 

20.000 

5,000 

25,000 

25,000 

50,000 

5.000 

21,600 

21.000 

2,100 

9:43:25 AM 

10:10:32 AM 

2:42:05 PM 

9:49:52 AM 

10:11:28AM 

10:14:26 AM 

12:43:37 PM 

12:59:54 PM 

1:04:27 PM 

1:05:40 PM 

1:07:17 PM 

1:12:00 PM 

1:03:54 PM 

1:33:37 PM 

2:45:08 PM 

12:55:17 PM 

1:08:59 PM 

1:12:23 PM 

3:20:45 PM 

10:05:40 AM 

12:33:34 PM 

12:34:45 PM 

12:46:59 PM 

12:47:07 PM 

2:05:56 PM 

12:35:13 PM 

12:47:45 PM 

3:56:38 PM 

3:57:13 PM 

10:41:11 AM 

10:41:09 AM 

3:53:12 PM 

3:54:41 PM 

3:57:48 PM 

2:50:14 PM 

10:47:11 AM 

1:27:11 PM 

1:32:04 PM 

1:38:21 PM 

1:40:06 PM 

2:51:15 PM 

1:32:51 PM 

1:40:36 PM 

2:52:29 PM 

10:49:04 AM 

1:42:07 PM 

1:49:35 PM 

1:01:08 PM 

1:41·.04 PM 

10:46:32 AM 

10:49:44 AM 

12:32:25 PM 

12:33:37 PM 

12:35:45 PM 

12:35:53 PM 

11:02:10 AM 

11:04:30 AM 

11:32:57 AM 

11:32:59 AM 

1:47:07 PM 

10:22:41 AM 

1:54:35 PM 

3:56:06 PM 

11:48:54 AM 

12:59:34 PM 

11:43·.07 AM 

11:45:27 AM 

11:48:02AM 

1:03:16 PM 

1:03:16 PM 

11:45:24 AM 

11:47:03 AM 

12:10:24 PM 

1:10:20 PM 

1:10:19 PM 

1:58:39 PM 

12:14:17 PM 

12:14:06 PM 

12:41:56 PM 

1:33:31 PM 
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Mr. Pollack's ARET Trades 

No. 
It)~ 

{1) 164. 

(l) 165. 

!ll 166. 
\\) 167. 
jl) 168. 

!1) 169. 
(I) 170. 
(!) 171. 
jl) 172. 
{l) 173. 

(l) 174. 

(l) 175. 

(1) 176. 
jl) 177. 

{1) 178. 

(I) 179. 
(l) 180. 
(!) 181. 

(!) 182. 
\1) 183. 
(1) 184. 

Pl 185. 

(1) 186. 
{I) 187. 
j1) 188. 
{1) 189. 
OJ 190. 
ill 191. 

ill 192. 
0) 193. 

{1) 194. 

(!) 195. 
(!) 196. 
(!) 197. 
\1) 198. 
!l) 199. 
(1) 200. 
(I) 201. 
\1) 202. 
\1) 203. 
!I) 204. 

ill 205. 
(l) 206. 
(21 207. 
{!) 208. 
\l) 209. 
/l) 210. 
(I) 211. 
(1) 212. 
{l) 213. 
jl) 214. 
jl) 215. 
ill 216. 
(I) 217. 
{I) 218. 

j1) 219. 
{I) 220. 
\l) 221. 
(l) 222. 
{!) 223. 
(I) 224. 

(!) 225. 

(1) 226. 
(lj 227. 

jl) 228. 
(1) 229. 
\l) 230. 
(l) 231. 

!11 232. 
(!) 233. 
(1) 234. 
(1) 235. 
jl) 236. 

\1) 237. 
(l) 238. 
(!) 239. 

\1) 240. 
jl) 241. 

(1) 242. 

(l) 243. 

Account Description 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerrtrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerttrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Account Number 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 

X)()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX053 
)()()()()()(053 

XXXXXX053 
)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

Trade Date 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/26/2011 

1/27/2011 

1/27/2011 

1/27/2011 

1/27/2011 

1/27/2011 

1/27/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/2812011 

1/28/2011 

1/28/2011 

1128/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1128/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/28/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

Sell/Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Se!! 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Price 

0.0250 

0.0250 

0.0250 

0.0250 

0.0250 

0.0250 

0.0260 

0.0260 

0.0260 

0.0260 

0.0260 

0.0270 

0.0270 

0.0270 

0.0270 

0.0280 

0.0280 

0.0280 

0.0290 

0.0290 

0.0270 

0.0280 

0.0289 

0.0289 

0.0290 

0.0290 

0.0295 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0300 

0.0310 

0.0310 

0.0310 

0.0310 

0.0310 

0.0310 

0.0310 

0.0310 

0.0315 

0.0315 

0.0320 

0.0320 

0.0325 

0.0325 

0.0330 

0.0340 

0.0340 

0.0350 

0.0350 

0.0350 

0.0350 

0.0360 

0.0360 

0.0360 

0.0360 

0.0360 

0.0365 

0.0365 

0.0370 

0.0370 

0.0380 

0.0380 

0.0380 

0.0390 

0.0395 

0.0400 

0.0400 

0.0400 

0.0400 

Quantity 

4.900 

13,000 

50,000 

50.000 

71.600 

53.400 

45.000 

5.000 

50.000 

7.749 

48,200 

5.000 

10.000 

10.000 

50.000 

5,000 

5,000 

45.000 

1.500 

3,500 

10,000 

10.000 

50.000 

25,000 

25.000 

25.000 

10.000 

2.500 

5.000 

10.000 

40,000 

50.000 

24.551 

40.000 

n.ooo 
40.000 

15.000 

60.000 

45.000 

70,000 

20,000 

25.000 

10.000 

53,000 

25.000 

5.000 

25.000 

35.000 

50.000 

50.000 

5.000 

5.000 

5,000 

15.000 

10.000 

50.000 

15.000 

5.000 

50,000 

2.000 

30.000 

50.000 

40,000 

8,500 

10.000 

35.500 

50.000 

50.000 

8.000 

12.000 

10.000 

25.000 

50.000 

50.000 

30.000 

5.000 

35.000 

10,000 

5,000 

5.000 

85.000 

Execution Time POl 

1:37:18 PM 

1:21:13 PM 

1:40:56 PM 

1:41:50 PM 

1:46:09 PM 

1:48:22 PM 

12:15:31 PM 

2:02:30 PM 

2:35:46 PM 

2:41:21 PM 

3:48:44 PM 

2:36:52 PM 

2:44:36 PM 

3:49:48 PM 

2:51:11 PM 

2:52:07 PM 

3:20:14 PM 

3:19:39 PM 

3:23:02 PM 

3:23:02 PM 

10:53:02 AM 

10:28:30 AM 

11:24:12AM 

11:28:35 AM 

11:30:08 AM 

12:06:25 PM 

11:36:55 AM 

11:34:38 AM 

11:39:49 AM 

12:17:33 PM 

12:18:48 PM 

12:17:23 PM 

12:24:00 PM 

12:27:26 PM 

12:35:34 PM 

12:37:06 PM 

1:08:35 PM 

1:08:40 PM 

1:11:01 PM 

1:20:48 PM 

1:43:17 PM 

3:09:54 PM 

12:29:24 PM 

12:41:06 PM 

12:49:39 PM 

12:49:46 PM 

12:49:39 PM 

12:49:44 PM 

1:02:56 PM 

2:38:31 PM 

12:18:18 PM 

12:43:48 PM 

1:45:47 PM 

2:39:24 PM 

1:45:36 PM 

3:39:25 PM 

3:41:02 PM 

3:50:26 PM 

3:50:20 PM 

3:47:47 PM 

3:53:28 PM 

3:55:11 PM 

9:44:13 AM 

12:47:47 PM 

12:48:44 PM 

12:50:21 PM 

12:52:18 PM 

1:01:47 PM 

1:03:21 PM 

1:03:18 PM 

1:08:50 PM 

1:10:07 PM 

1:17:37 PM 

1:32:13 PM 

2:55:36 PM 

1:14:17PM 

2:18:22 PM 

2:17:21 PM 

2:34:24 PM 

3:22:55 PM 

3:49:54 PM 
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Mr. Pollack's ARET Trades 

No. Account Description 
lll 244. Montgomery St TD Ameritrade 
fl) 245. 

PJ 246. 
(I) 247. 

(1) 248. 

ll) 249. 

tl) 250. 
{I) 251. 
(!) 252. 

(1) 253. 
(IJ 254. 

(1) 255. 
jl) 256. 
\I) 257. 

\1) 258. 
(!) 259. 
(l) 260. 

(l) 261. 
(I) 262. 

\1) 263. 
\I) 264. 

{1) 265. 
(lj 266. 

(!) 267. 

{1) 268. 
j\) 269. 

\l) 270. 

11) 271. 

(l) 272. 
(\) 273. 
(\) 274. 

(I) 275. 

(1) 276. 
(!) 277. 

{l) 278. 

(l) 279. 

OJ 280. 
(1) 281. 
(1) 282. 
(1) 283. 
{I) 284. 

{1) 285. 

Pl 286. 
(1) 287. 
(!) 288. 
(1) 289. 
(\) 290. 

jl) 291. 
\l) 292. 

(\] 293. 
(1) 294. 

(l) 295. 
(1) 296. 
j\) 297. 
(\) 298. 

Ill 299. 
ill 300. 

(1) 301. 
(\) 302. 
(!) 303. 
jl) 304. 

{I) 305. 
{I) 306. 

PJ 307. 
ill 308. 
(!) 309. 
(!) 310. 
\I) 311. 
(\) 312. 

(\) 313. 

jl) 314. 
(\) 315. 
(\) 316. 

(!) 317. 

(1) 318. 

i 1) 319. 

{1) 320. 

\1) 321. 

(1) 322. 

(1) 323. 

(1) 324. 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TD Ameritrade 

Account Number 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

Trade Date 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

1/31/2011 

2/1/2011 

211/2011 

211/2011 

2/1/2011 

211/2011 

Sell/Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

211/2011 Buy 

2/1/2011 Sell 

211/2011 Sell 

21112011 Sell 

21112011 Sell 

2/1/2011 Sell 

211/2011 Buy 

2/1/2011 Buy 

2/1/2011 Buy 

21112011 Sell 

211/2011 Sell 

2/112011 Sell 

2/1/2011 Sell 

2/1/2011 Sell 

2/1/2011 Sell 

2/1/2011 Buy 

2/1/2011 Buy 

211/2011 Buy 

21212011 Sell 

21212011 Sell 

21212011 Buy 

21212011 Buy 

212/2011 Buy 

2/212011 Buy 

2/212011 Buy 

21212011 Buy 

21212011 Buy 

21212011 Buy 

21212011 Buy 

21212011 Buy 

21312011 Buy 

21312011 Buy 

21312011 Buy 

21312011 Buy 

2/312011 Sell 

2/3/2011 Sell 

2/312011 Sell 

2/3/2011 Buy 

213/2011 Buy 

21312011 Buy 

21312011 Buy 

2/312011 Sell 

21312011 Sell 

2/312011 Sell 

213/2011 Sell 

2/3/2011 Buy 

213/2011 Buy 

2/3/2011 Buy 

214/2011 Sell 

21412011 Buy 

2/412011 Sell 

214/2011 Sell 

2/412011 Sell 

214/2011 SeH 

21412011 Sell 

214/2011 Sell 

2/4/2011 Sell 

2/4/2011 Buy 

214/2011 Buy 

2/4/2011 Buy 

214/2011 Buy 

21412011 Buy 

21412011 Sell 

2/4/2011 Buy 

2/4/2011 Sell 

217/2011 Sell 

2/7/2011 Sell 

2/7/2011 Sell 

21712011 Sell 

2/7/2011 Sell 

217/2011 Sell 

Price 

0.0410 

0.0410 

0.0415 

0.0420 

0.0420 

0.0390 

0.0390 

0.0400 

0.0400 

0.0400 

0.0410 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0430 

0.0430 

0.0430 

0.0430 

0.0430 

0.0430 

0.0435 

0.0435 

0.0435 

0.0410 

0.0410 

0.0420 

0.0420 

0.0430 

0.0435 

0.0435 

0.0440 

0.0440 

0.0440 

0.0440 

0.0440 

0.0420 

0.0420 

0.0439 

0.0440 

0.0440 

0.0440 

0.0440 

0.0440 

0.0440 

0.0440 

0.0445 

0.0450 

0.0450 

0.0450 

0.0450 

0.0450 

0.0450 

0.0460 

0.0400 

0.0410 

0.0410 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0430 

0.0430 

0.0440 

0.0440 

0.0450 

0.0410 

0.0410 

0.0410 

0.0410 

0.0410 

0.0410 

Quantity 

10,000 

1,600 

20.000 

6.000 

3,000 

5,000 

25,000 

500 

1.500 

6,000 

10,000 

50.000 

35,600 

50,000 

28.000 

35.000 

2.500 

25.000 

10,000 

50,000 

5.000 

65.000 

50,500 

75.000 

12,921 

5,000 

5,000 

2.500 

7.579 

50,000 

15,000 

5,000 

3,000 

3,000 

5.000 

5,000 

2.500 

10.000 

25.000 

2,000 

14,750 

6,000 

2.000 

10,000 

50.000 

45,000 

40,000 

2,850 

2,500 

2,000 

5,000 

15,000 

500 
12,000 

20,000 

10.000 

10.000 

3.500 

41,000 

31.000 

98,000 

43.600 

75.000 

6,950 

20.000 

42.000 

50,000 

2,000 

6,000 

5,000 

3,450 

38.500 

45,000 

2,000 

25,000 

35,000 

95,000 

50.000 

50.000 

5.000 

60,000 

Execution Time 110
) 

3:50:23 PM 

3:54:47 PM 

3:58:34 PM 

3:54:07 PM 

3:59:03 PM 

12:31:17 PM 

12:31:08 PM 

12:36:06 PM 

12:36:06 PM 

1:04:14 PM 

11:09:49 AM 

10:25:59 AM 

10:32:49 AM 

10:43:46 AM 

10:48:27 AM 

1:59:05 PM 

2:01:47 PM 

3:46:52 PM 

3:52:57 PM 

9:35:02 AM 

9:35:24 AM 

3:22:12 PM 

3:24:13 PM 

3:26:16 PM 

3:28:24 PM 

3:31:00 PM 

3:51:36 PM 

3:55:59 PM 

10:18:45 AM 

10:17:36 AM 

10:54:49 AM 

2:48:52 PM 

12:06:42 PM 

9:59:00 AM 

9:59:00 AM 

10:53:18 AM 

10:56:19 AM 

2:49:58 PM 

2:59:07 PM 

3:28:17 PM 

11:16:39 AM 

3:51:23 PM 

11:56:40 AM 

9:34:58 AM 

9:43:53 AM 

9:45:25 AM 

9:56:49 AM 

11:45:53 AM 

12:26:42 PM 

2:39:11 PM 

9:59:33 AM 

9:39:15 AM 

9:42:02 AM 

9:41:38 AM 

9:40:37 AM 

12:31:33 PM 

1:11:28PM 

12:35:41 PM 

2:36:31 PM 

2:01:34 PM 

3:54:27 PM 

9:33:06 AM 

1:20:19 PM 

1:21:43 PM 

1:21:29 PM 

1:32:48 PM 

1:45:23 PM 

2:59:38 PM 

3:47:04 PM 

3:54:51 PM 

11:54:01 AM 

1:03:00 PM 

11:07:14 AM 

12:16:22 PM 

10:27:43 AM 

3:10:45 PM 

3:12:09 PM 

3:24:57 PM 

3:27:57 PM 

3:38:25 PM 

3:41:44 PM 
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Mr. Pollack's ARET Trades 

No. 
jlj~ 

{l) 326. 
\l) 327. 
\1) 328. 
(l) 329. 
(l) 330. 
(l) 331. 
jl) 332. 
jl) 333, 
(1) 334. 
(l) 335. 

Ill 336. 
(I) 337. 
(1) 338. 
\1) 339. 
{l) 340. 
ill 341. 
\1) 342. 
ill 343. 
(1) 344. 

(!) 345. 
(lj 346. 
jl) 347. 
(l) 348. 
(l) 349. 
(lj 350. 
(I) 351. 
(l) 352. 
il) 353. 
12) 354. 
{2) 355. 
(l) 356. 
{1) 357. 
(1) 358. 
(I) 359. 
(l) 360. 
(I) 361. 
{l) 362. 
(l) 363. 
\1) 364. 
(1) 365. 
(1) 366. 
(1) 367. 
(l) 368. 
(l) 369. 
{l) 370. 

Ill 371. 
jl) 372. 
(l) 373. 
(l) 374. 
(\) 375. 
{I) 376. 
jl) 377. 

(1) 378. 
(1) 379. 
\1} 380. 
{l) 381. 
(l) 382. 
I,!) 383. 
(lj 384. 
{l) 385. 
il) 386. 
!I) 387. 
(l) 388. 
(l) 389. 

(!) 390. 
(\) 391. 
(I) 392. 
jl) 393. 
jl) 394. 

!l} 395. 
{l) 396. 
(l) 397. 

(l) 398. 
j!J 399. 
(1) 400. 
j1) 401. 

f2l 402. 
\2) 403. 
fZ) 404. 
(2) 405. 

Account Description 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerftrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amer!trade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Account Number 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

Trade Date 

217/2011 

2/712011 

2/712011 

217/2011 

217/2011 

2/712011 

2/712011 

2/712011 

217/2011 

218/2011 

219/2011 

2/10/2011 

2/10/2011 

2110/2011 

2110/2011 

2/10/2011 

2/10/2011 

2/10/2011 

2/10/2011 

2/11/2011 

2/11/2011 

2/11/2011 

2/11/2011 

2/11/2011 

2111/2011 

2111/2011 

211112011 

2/11/2011 

2111/2011 

2111/2011 

2111/2011 

2111/2011 

2111/2011 

2/11/2011 

2/11/2011 

2/1112011 

2/11/2011 

2/1112011 

2111/2011 

2111/2011 

2111/2011 

2/14/2011 

2/14/2011 

2114/2011 

2/14/2011 

2/16/2011 

2/16/2011 

2/16/2011 

2/16/2011 

2/16/2011 

2117/2011 

2117/2011 

2117/2011 

2117/2011 

2117/2011 

2/17/2011 

2117/2011 

2117/2011 

2/17/2011 

2117/2011 

2117/2011 

2/18/2011 

2118/2011 

2/18/2011 

2/18/2011 

2/18/2011 

2118/2011 

2118/2011 

2/18/2011 

2118/2011 

2118/2011 

2118/2011 

212212011 

212212011 

2/2212011 

2/23/2011 

2123/2011 

3/17/2011 

3/2212011 

3/2212011 

3/22/2011 

Se!!J8uy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Se!! 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Price 

0.0410 

0.0410 

0.0410 

0.0420 

0.0420 

0.0420 

0.0420 

0.0420 

0.0440 

0.0430 

0.0430 

0.0440 

0.0440 

0.0460 

0.0460 

0.0460 

0.0460 

0.0460 

0.0465 

0.0450 

0.0459 

0.0460 

0.0470 

0.0460 

0.0465 

0.0490 

0.0490 

0.0510 

0.0520 

0.0535 

0.0535 

0.0540 

0.0550 

0.0550 

0.0560 

0.0570 

0.0570 

0.0580 

0.0590 

0.0600 

0.0605 

0.0571 

0.0571 

0.0610 

0.0610 

0.0610 

0.0615 

0.0615 

0.0620 

0.0620 

0.0625 

0.0625 

0.0650 

0.0660 

0.0660 

0.0670 

0.0670 

0.0670 

0.0680 

0.0680 

0.0690 

0.0680 

0.0680 

0.0680 

0.0680 

0.0680 

0.0700 

0.0700 

0.0705 

0.0705 

0.0705 

0.0730 

0.0755 

0.0760 

0.0765 

0.0825 

0.0830 

0.0720 

0.0650 

0.0660 

0.0700 

Quantity 

40,000 

45,000 

18,000 

2,000 

1,000 

36,000 

50,000 

10,000 

3,500 

15,500 

20,000 

2.000 

10,000 

8,000 

5,000 

50,000 

2,500 

5,000 

5,000 

700 

10,000 

2,000 

20,000 

20,000 

2,500 

5,000 

7,500 

25,000 

15,000 

5,000 

20,000 

5,900 

4,300 

5,700 

17,300 

3,000 

2,500 

20,000 

5,000 

53,900 

20,000 

25,000 

25,000 

85,000 

50,000 

48,100 

5,000 

5,900 

25,200 

16,800 

10,000 

15,000 

5,000 

5,000 

2,310 

10,000 

10,000 

10,000 

3,000 

6,000 

10,000 

37,310 

5,000 

9,200 

13,000 

40,000 

5,000 

10,000 

2,700 

10,000 

5,500 

45,000 

14,000 

10,000 

4,000 

3,500 

3,500 

1,000 

20,000 

24,000 

3,000 

Execution Time flCJ 

3:43:51 PM 

3:47:37 PM 

3:55:38 PM 

1:45:42 PM 

2:06:32 PM 

2:06:10 PM 

2:08:36 PM 

2:24:57 PM 

3:58:24 PM 

2:57:02 PM 

3:55:34 PM 

9:34:13 AM 

12:36:40 PM 

10:08:28 AM 

11:50:51 AM 

12:04:26 PM 

1:16:02 PM 

3:59:56 PM 

10:45:18 AM 

11:46:30 AM 

12:21:59 PM 

12:22:40 PM 

11:15:55AM 

10:05:51 AM 

12:36:07 PM 

10:24:47 AM 

10:58:57 AM 

3:25:00 PM 

3:25:24 PM 

3:33:36 PM 

3:33:59 PM 

3:27:56 PM 

3:35:25 PM 

3:35:22 PM 

3:37:43 PM 

3:39:47 PM 

3:42:30 PM 

3:54:29 PM 

3:57:41 PM 

3:49:46 PM 

3:49:39 PM 

10:32·.31 AM 

10:33:37 AM 

9:51:41 AM 

9:52:29 AM 

3:01:39 PM 

3:04:32 PM 

3:22:03 PM 

3:37:32 PM 

3:48:34 PM 

9:40:42 AM 

9:44:20 AM 

9:45:20 AM 

10:54:22 AM 

2:31:12 PM 

10:26:55 AM 

10:42:41 AM 

1:42:18 PM 

10:08:06AM 

10:21:24 AM 

1:27:25 PM 

10:31:40 AM 

10:33:34AM 

2:49:55 PM 

2:49:55 PM 

2:51:45 PM 

1:27:20 PM 

1:27:08 PM 

12:25:38 PM 

12:25:17 PM 

1:27:06 PM 

10:33:27 AM 

12:24:00 PM 

12:13:33 PM 

12:12:26 PM 

11:44:34 AM 

11:13:46AM 

3:58:56 PM 

3:29:34 PM 

12:48:35 PM 

3:52:07 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3--16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
t<'J ~ Taro Holdings TO Ameritrade 
(<') 407. 

!<'J 408. 
(<') 409. 
ji) 410. 
{;?) 411. 

\!) 412. 
(l) 413. 

(;?) 414. 
(1) 415. 
\l) 416. 

\2) 417. 
(<') 418. 

(l) 419. 

(1) 420. 

lll 421. 
\1) 422. 

Ill 423. 
(1) 424. 

(i) 425. 
(\) 426. 

(\) 427. 
fl) 428. 

\<') 429. 
(<') 430. 

(Z) 431. 

!21 432. 
!2) 433. 
121 434. 
i21 435. 
(2) 436. 
(;?) 437. 

12) 438. 
\2) 439. 
12) 440. 

(l) 441. 

(2) 442. 

(2) 443. 
(;?) 444. 

t2l 445. 

12) 446. 
{;?) 447. 

!1) 448. 

(1) 449. 

(2l 450. 
\I) 451. 

(2) 452. 

l2l 453. 

!2) 454. 
(2l 455. 
!2J 456. 
(;?) 457. 

i2J 458. 
jl) 459. 
il) 460. 
(1) 461. 

(!) 462. 

(1) 463. 
(I) 464. 
jl) 465. 
(l) 466. 

m 467. 
(l) 468. 
(l) 469. 
[I) 470. 
(I) 471. 

\1) 472. 
(1} 473. 
(l) 474. 

(1) 475. 
(1) 476. 

ill 477. 

{1) 478. 

!lJ 479. 

ill 480. 

Pl 481. 

(!) 482. 

jl) 483. 

(I) 484. 

{I) 485. 

{1) 486. 

Tore Holdings TO Ameritrade 

Taro Holdings TO Amerlttade 

T oro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Tore Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Amerltrade 

Tore Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Amerltrade 

Taro Holdings TO Amerltrade 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

T oro Holdlngs TO Amelitrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Account Number 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX053 
)()()()()()(053 

)()()()()()(626 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 
)()()()()()(626 

)()()()()()(626 

)()()()()()(626 

XXXXXX626 
)()()()()()(053 

)()()()()()(626 

)()()()()()(626 

)()()()()()(626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX053 
X)()()()()(053 

XXXXXX626 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 

XXXXXX053 
XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

Trade Date Se!!/Buy 

3/24/2011 Buy 

3/25/2011 Sell 

3/25/2011 Sell 

3/25/2011 Sell 

3/25/2011 Buy 

3/25/2011 Sell 

3/25/2011 Sell 

3/25/2011 Sell 

3/29/2011 Buy 

3/30/2011 Sell 

3/30/2011 Buy 

4/1/2011 Buy 

4/1/2011 Buy 

414/2011 Sell 

4/4/2011 Sell 

4/4/2011 Sell 

4/4/2011 Buy 

4/4/2011 Buy 

4/4/2011 Sell 

4/4/2011 Sell 

4/4/2011 Buy 

4/4/2011 Buy 

4/4/2011 Buy 

4/5/2011 Buy 

4/5/2011 Buy 

4/512011 Buy 

4/5/2011 Buy 

4/512011 Buy 

4/512011 Buy 

4/5/2011 Buy 

4/5/2011 Buy 

4/5/2011 Buy 

4/6/2011 Buy 

4/6/2011 Buy 

4/6/2011 Buy 

4/7/2011 Buy 

4/7/2011 Buy 

4/7/2011 Sell 
417/2011 Sell 

4/8/2011 Sell 

4/8/2011 Sell 

4/812011 Sell 

4/812011 Sell 

4/812011 Sell 

4/8/2011 Buy 

4/812011 Buy 

4/812011 Buy 

4/812011 Buy 

4/812011 Buy 

4/8/2011 Buy 

4/812011 Buy 

4/8/2011 Buy 

4/8/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4111/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/1112011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/11/2011 Buy 

4/1212011 Buy 

4/1212011 Buy 

4/1212011 Buy 

4/1212011 Buy 

4/1212011 Buy 

411212011 Buy 

4/12/2011 Buy 

4/12/2011 Buy 

Price 

0.0690 

0.0710 

0.0710 

0.0710 

0.0720 

0.0720 

0.0720 

0.0720 

0.0690 
0.0680 

0.0690 

0.0640 

0.0640 

0.0580 

0.0580 

0.0590 

0.0600 

0.0600 

0.0600 

0.0600 

0.0600 

0.0620 

0.0620 

0.0500 

0.0540 

0.0540 

0.0550 

0.0565 

0.0565 

0.0565 

0.0580 
0.0600 

0.0500 

0.0500 

0.0530 

0.0560 

0.0570 

0.0610 

0.0610 

0.0600 

0.0600 

0.0600 

0.0620 

0.0620 

0.0620 

0.0630 

0.0630 

0.0630 

0.0630 

0.0630 

0.0640 

0.0650 

0.0650 

0.0590 

0.0590 

0.0600 

0.0600 
0.0600 

0.0610 

0.0620 

0.0620 

0.0620 

0.0620 

0.0620 

0.0620 

0.0650 

0.0650 

0.0650 

0.0650 

0.0660 

0.0660 

0.0660 

0.0660 

0.0580 

0.0600 

0.0600 

0.0600 

0.0605 

0.0610 

0.0610 

0.0610 

Quantity Execution Time (lCJ 

22,000 3:43:17 PM 

5,000 2:02:34 PM 

16,000 2:05:12 PM 

24,000 2:05:10 PM 

17,200 1:36:55 PM 

25,000 1 :38:43 PM 

5,000 1 :40:28 PM 

12,200 1:40:28 PM 

3,000 3:58:18 PM 

5,000 10:13:09 AM 

5,000 9:33:35 AM 

7,000 9:43:07 AM 

10,000 3:30:39 PM 

10,000 12:37:49 PM 

24,000 

10.000 

50.000 

10,000 

5,000 

30,000 

10,000 

5,000 

4,000 

5,000 

3,000 

5,000 

5,000 
1,900 

600 
1,900 

8,100 

2,000 

10,000 

10,000 

3,500 

10,000 

600 

26,600 

20.000 

10,000 

25.000 

33,000 

9,000 

6,000 

10,000 

5,000 

10,000 

4,000 

2,500 

5,000 

1,500 

3,000 

2,000 

10,000 

50,000 
10,000 

9,000 

6,000 

10,000 
2,000 

5,000 

3,600 

6,400 

2,500 

4,500 

5,000 

10,000 

10,900 

25,000 

8,600 

11,400 

5,000 
1,100 

10,000 
2,500 

5.000 

12,500 

7,000 

8,000 

5,000 

3,000 

12:37:54 PM 

12:31:31 PM 

9:30:16 AM 

10:48:51 AM 

11:52:28 AM 

11:52:18 AM 

12:23:32 PM 

9:36:34 AM 

12:10:01 PM 
3:27:55 PM 

3:29:53 PM 

3:42:48 PM 

3:38:52 PM 

3:59:05 PM 

3:59:05 PM 
3:59:00 PM 

3:58:21 PM 
3:51:35 PM 

2:29:52 PM 

3:57:17 PM 

2:05:20 PM 

3:11:19PM 

11:51:56AM 

1:21:47 PM 

1:23:23 PM 

3:21:47 PM 

3:21:53 PM 

3:23:06 PM 

11:35:14 AM 

11:45:42 AM 

12:43:27 PM 

10:31:28 AM 

11:32:32 AM 

11:36:08 AM 

11:51:22 AM 

12:23:19 PM 

2:40:56 PM 

1:07:56 PM 

1:37:07 PM 

3:58:36 PM 

3:58:36 PM 

3:46:59 PM 

3:55:54 PM 

3:56:26 PM 

3:46:21 PM 

1:31:52 PM 

3:39:32 PM 

3:44:24 PM 

3:44:07 PM 

3:49:07 PM 

3:58:48 PM 

10:48:16 AM 

10:46:21 AM 

10:46:40 AM 

10:52:13 AM 

10:48:14 AM 

10:47:23 AM 

10:49:46 AM 
4:00:27 PM 

2:06:20 PM 

2:20:00 PM 

2:30:50 PM 

3:52:38 PM 

3:56:07 PM 

1:19:50 PM 

1:34:28 PM 

3:56:09 PM 



In the Matter of Paul J. Pollack eta!., Administrative Proceeding, File No. 3~16316 

Exh!blt7.3 

Mr. Pollack's AAET Trades 

No. Account Description 
i'J ~ Montgomery St TO Ameritrade 

IIJ 488. Montgomery St TO Ameritrade 

!lJ 489. Montgomery St TO Ameritrade 
<2) 490. Taro Holdings TO Ameritrade 
nJ 491. Montgomery St TO Ameritrade 
(IJ 492. Montgomery St TO Ameritrade 

12l 493. Taro Holdings TO Ameritrade 
flJ 494. Montgomery$! TO Ameritrade 
JIJ 495. Montgomery St TO Ameritrade 
Ill 496. Montgomery St TO Ameritrade 
121 497. 
ill 498. 
(2) 499. 
(I) 500. 
(1) 501. 
{I) 502. 
(1] 503. 
I1J 504. 
!ll 505. 
(1) 506. 
{1) 507. 
!1) 508. 
j\) 509. 

\1) 510. 
{l) 511. 

Pl 512. 
!21 513. 
(1) 514. 
(lj 515. 
jl) 516. 
(l) 517. 

ill 518. 
(2) 519. 
OJ 520. 

ill 521. 
(2) 522. 
i2l 523. 
\2:) 524. 
l2:) 525. 

(2l 526. 
(2:] 527. 
(!) 528. 
(1) 529. 
(l) 530. 
\1) 531. 
(2) 532. 
il) 533. 
11) 534. 
(1) 535. 
(\) 536. 
(1) 537. 
{\) 538. 
{\) 539. 
(S) 540. 
ISJ 541. 
(S) 542. 

!S) 543. 
(8) 544, 
(S) 545. 
(S) 546. 

i8l 547. 

181 548. 

181 549. 

181 550. 
i8l 551. 
{8) 552. 
(8) 553. 
{8) 554. 
{S) 555. 

l8l 556. 

181 557. 
(S) 558. 

181 559. 
(81 560. 
(S) 561. 

(8) 562. 
{8) 563. 
\81 564. 
181 565. 
(S) 566. 

(S) 567. 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Tore Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerftrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

XXXXXX053 
)()()()()()(053 

XXXXXX053 
)()()()(XX626 

XXXXXX053 
XXXXXX053 
XXXXXX626 
)()()()(XX053 

XXXXXX053 
XXXXXX053 
)()()()()()(626 

)()()()(XX053 
)()()()()()(626 

XXXXXX053 
XXXXXX053 
)()()()()()(053 
)()()()()()(053 

XXXXXX053 
)()()()()()(053 
)()()()()()(053 

)()()()(XX053 

XXXXXX053 
XXXXXX053 
)()()()()()(053 

)()()()()()(053 
)()()()()()(053 
)()()()()()(626 

XXXXXX053 
)()()()()()(053 
)()()()()()(053 

XXXXXX053 

XXXXXX053 
XXXXXX626 
XXXXXX053 
)()()()()()(053 
)()()()()()(626 
)()()()()()(626 
)()()()()()(626 

XXXXXX626 
)()()()()()(626 
)()()()()()(626 

XXXXXX053 
XXXXXX053 
XXXXXX053 
)()()()()()(053 

)()()()(XX626 
)()()()()()(053 
)()()()()()(053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 
)()()()()()(053 
)()()()()()(053 

XXXX023 
XXXX023 

XXXX023 
XXXX023 

XXXX023 
)()()()(023 

XXXX023 
)()()()(023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
)()()()(023 
)()()()(023 
)()()()(023 
)()()()(023 

XXXX023 
XXXX023 

XXXX023 

Trade Date 

4/12/2011 
4/1212011 
4/12/2011 

4/13/2011 
4113/2011 
4113/2011 
4/13/2011 
411312011 
4/1312011 
4/1312011 

SeiV8uy 

Buy 
Buy 
Buy 

Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 

411312011 Buy 

4113/2011 Sell 
4113/2011 Buy 
4113/2011 Buy 
4/13/2011 Buy 

4/13/2011 Buy 
411312011 Buy 
411312011 Buy 
4/13/2011 Buy 
4114/2011 Buy 
4/14/2011 Sell 
4/1412011 Sell 
4/1412011 Sell 
4/1412011 Sell 

411412011 Sell 
4114/2011 Buy 
4/14/2011 Buy 
4115/2011 Buy 
4115/2011 Buy 
4115/2011 Sell 
411512011 Sell 
4/15/2011 Sell 

4115/2011 Buy 
4/15/2011 Buy 
4115/2011 Buy 
4115/2011 Sell 
4/15/2011 Sell 
4/15/2011 Buy 
4/15/2011 Buy 
4/15/2011 Buy 
4/1512011 Buy 
411512011 Buy 
4/15/2011 Buy 

4/15/2011 Buy 
4115/2011 Buy 

4/2812011 Sell 
4/28/2011 Sell 
4/29/2011 Sell 
4129/2011 Sell 
4/29/2011 Sell 

51212011 Sell 
51212011 Sell 
5/212011 Sell 

5113/2011 Sell 

5/1312011 Sell 
5/13/2011 Sell 

5/13/2011 Sell 
5/13/2011 Sell 

5/13/2011 Buy 
5/13/2011 Buy 
5/16/2011 Sell 
5/16/2011 Sell 
5/16/2011 Buy 
5/17/2011 Sell 
5/17/2011 Sell 
5117/2011 Sell 

5117/2011 Sell 
5117/2011 Buy 
5117/2011 Buy 
5117/2011 Buy 
5117/2011 Buy 
5118/2011 Sell 
5118/2011 Sell 
5118/2011 Sell 

5118/2011 Sell 
5/18/2011 Sell 
5/2012011 Sell 
5/20/2011 Sell 
5/20/2011 Sell 

5120/2011 Sell 
5/20/2011 Buy 

Price 

0.0630 

0.0630 
0.0670 

0.0600 
0.0600 
0.0605 
0.0620 
0.0620 
0.0620 
0.0620 
0.0630 
0.0630 
0.0640 
0.0650 
0.0650 

0.0650 
0.0655 
0.0655 
0.0660 
0.0590 

0.0600 
0.0600 
0.0600 
0.0600 
0.0610 
0.0610 
0.0610 
0.0610 
0.0610 
0.0620 
0.0620 
0.0620 
0.0620 
0.0620 
0.0620 
0.0621 
0.0625 

0.0630 
0.0630 
0.0630 
0.0630 
0.0630 
0.0630 
0.0630 
0.0640 

7.6000 
7.6000 
7.0000 
7.0000 
7.0000 
7.0000 
7.0000 
7.0000 
5.5000 
5.5000 
5.5000 
5.5000 
5.6000 

5.6000 
5.9000 
5.5000 
5.9000 
5.9000 
4.7500 
4.7500 
4.7500 

4.7500 
5.3000 
5.5000 
5.9000 
5.9000 
4.2400 
4.2400 
4.7400 
4.7400 

4.7400 
4.0500 
4.2000 
4.2000 

4.2000 
4.5000 

Quantity 

2,000 
8,000 

1.000 
10,000 

2.000 
20,000 
2,000 

20,000 
2,500 

20.000 
25.000 

9.000 
10,000 
1,500 

20,000 

10.000 
10,000 
10.000 
2,000 

10,000 

25,000 

20.000 
10.950 
12,051 

5.000 
1,500 
2,500 

10,000 

3,000 
27.499 
15.000 
5.000 

10.000 
10,000 
25.000 
14,000 
5,000 
5,000 

5.000 
5.000 
5.000 
2,500 
8,500 

10,000 
5,000 

605 
540 

500 
644 

656 
485 

15 

500 
1,000 

700 
500 
700 
800 

500 
200 

1,100 

500 
100 
400 

500 
600 

600 
500 
100 
100 
100 

1,000 

900 
700 
500 

600 
500 
500 
500 

500 
100 

Execution Time {to; 

11:37:57 AM 
11:40:44 AM 
12:00:46 PM 
2:46:09 PM 
3:06:41 PM 
9:38:49 AM 
3:37:07 PM 

3:51:16 PM 
3:56:47 PM 
3:59:37 PM 

12:28:01 PM 
12:33:45 PM 
12:27:05 PM 
10:07:08 AM 
12:10:28 PM 
12:11:26 PM 
9:50:22 AM 
9:51:06 AM 

10:34:38 AM 
3:22:00 PM 

10:16:09 AM 
3:52:26 PM 
3:54:50 PM 
3:54:50 PM 

10:20:07 AM 
3:16:13 PM 
3:56:45 PM 
3:47:17 PM 

3:56:53 PM 
12:58:57 PM 

1:00:46 PM 
2:02:46 PM 
2:13:42 PM 
3:19:49 PM 
3:43:23 PM 
2:41:58 PM 
3:36:20 PM 

12:14:37 PM 
1:03:14 PM 
1:59:52 PM 
2:03:58 PM 

2:25:40 PM 
2:44:10 PM 
3:39:08 PM 
3:40:44 PM 

3:54:50 PM 
3:58:06 PM 
3:01:50 PM 
3:03:34 PM 

3:14:11 PM 
9:51:18AM 
9:53:39 AM 

10:05:40 AM 
1:58:12 PM 

1:59:23 PM 
2:02:18 PM 
2:20:42 PM 

12:22:10 PM 
2:23:23 PM 
2:27:56 PM 
1:47:14 PM 
9:36:13 AM 
1:48:16 PM 

3:36:10 PM 
3:38:18 PM 
3:47:36 PM 
3:50:43 PM 
2:17:08 PM 
3:52:42 PM 
3:48:32 PM 
3:54:45 PM 

3:53:15 PM 
3:54:09 PM 
3:02:24 PM 
3:03:53 PM 
3:06:44 PM 

11:58:30 AM 
10:35:20 AM 
10:36:52 AM 

11:57:21 AM 
11:59:00 AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3--16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
18J ~ Tore Holdings Interactive Brokers 

(SJ 569. Taro Holdings Interactive Brokers 
(B] 570. 
(S) 571. 
\B) 572. 
(S) 573. 
(S) 574. 
(S) 575. 
{SJ 576. 
{S) 577. 
(S) 578. 
(S) 579. 
(S) 580. 
\B) 581. 
{S) 582. 
(S) 583. 
(S) 584. 
(B) 585. 
{B) 586. 
iS) 587. 
(S) 588. 
\S) 589. 
(ll) 590. 

(S) 591. 

(S) 592. 
IS) 593. 
!B) 594. 
{B) 595. 
(S) 596. 
(S) 597. 
\S) 598. 
{S) 599. 
\S) 600. 
(S) 601. 
(S] 602. 
(S) 603. 
(S) 604. 

(SJ 605. 
jS) 606. 
(S) 607. 
(S) 608. 
(B) 609. 
(S) 610. 
jS) 611. 

iS) 612. 
(S) 613. 

(il) 614. 
{B) 615. 

1a1 616. 
\S) 617. 

(S) 618. 

(S) 619. 
(S) 620. 

(S) 621. 
jS) 622. 
{S) 623. 
!B) 624. 
~S) 625. 
(B) 626. 
(S) 627. 
iS) 628. 
(S) 629. 
(S) 630. 
(8) 631. 
(81 632. 
(8) 633. 
18) 634. 
18) 635. 
18) 636. 
(8l 637. 
(ll) 638. 

181 639. 
($) 640. 
18) 641. 

{ll) 642. 
(81 643. 
(8) 644. 
(8) 645. 
(ll) 646. 

{ll) 647. 
{Ill 648. 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Ho!d'mgs Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Account Number 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

)()()()(023 

XXXX023 

Trade Date Sell/Buy 

5/20/201 1 Sell 

5/20/2011 Sell 

5/20/2011 Buy 

5120/2011 Buy 

5/23/201 1 Sell 

5123/2011 Sell 

5123/2011 Sell 

5123/2011 Sell 

5/23/2011 Sell 

5/231201 1 Sell 

5/23/2011 Sell 

5/23/201 1 Sell 

5/23/201 1 Sell 

5/2312011 Sell 

5/231201 1 Sell 

512312011 Sell 

5/23/201 1 Sell 

5/2312011 Sell 

5/23/2011 Sell 

5/23/2011 Sell 

5/2312011 Buy 

5123/2011 Buy 

5/23/2011 Buy 

5123/2011 Sell 

5/23/2011 Sell 

5/23/2011 Sell 

5/23/2011 Sell 

5123/2011 Sell 

5123/2011 Sell 

5/23/2011 Sell 

5/23/2011 Sell 

5/23/2011 Buy 

5/2312011 Buy 

5/23/2011 Buy 

5/23/2011 Buy 

5123/2011 Buy 

5123/2011 Buy 

5/2312011 Buy 

5/23/2011 Buy 

5/23/2011 Buy 

5/2412011 Buy 

5/24/2011 Sell 

5/24/2011 Sell 

5/24/201 1 Sell 

5/2412011 Buy 

5124/2011 Buy 

5124/2011 Buy 

5/24/2011 Buy 

5124/2011 Buy 

5124/2011 Buy 

5/24/2011 Buy 

5/2412011 Buy 

5/2412011 Buy 

5/24/2011 Buy 

5124/2011 Buy 

5/24/2011 Buy 

5/24/2011 Buy 

5/24/2011 Buy 

5/2412011 Buy 

5124/2011 Buy 

5/24/201 1 Buy 

5/24/2011 Sell 

5/24/2011 Sell 

5/241201 1 Sell 

5/24/201 1 Sell 

5/24/2011 Buy 

5/24/2011 Buy 

5/25/2011 Buy 

5125/2011 Buy 

512512011 Sell 

5/2512011 Sell 

5125/201 1 Sell 

5/25/2011 Sell 

5/25/201 1 Sell 

512512011 Sell 

5125/2011 Sell 

5/2512011 Sell 

5/25/2011 Sell 

5125/2011 Buy 

5/2512011 Buy 

5/25/2011 Sell 

4.5500 

4.6800 

5.0000 

3.4900 

3.5000 

3.5000 

3.5000 

3.5000 

3.5500 

3.5500 

3.5500 

3.5500 

3.5500 

3.5600 

3.5600 

3.7400 

3.7900 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0400 

4.0900 

4.0900 

4.0900 

4.0900 

4.0900 

4.0900 

4.0900 

4.2500 

4.2500 

4.2500 

4.2500 

4.5000 

4.5000 

4.5000 

4.5400 

5.0000 

3.3300 

3.7100 

3.9000 

3.9000 

3.9900 

3.9900 

3.9900 

3.9900 

3.9900 

4.0000 

4.1000 

4.1000 

4.2400 

4.2400 

4.2400 

4.2400 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.3500 

5.0000 

5.2500 

5.0000 

5.0000 

5.1500 

5.1500 

5.1500 

5.2400 

5.2900 

5.2900 

5.2900 

5.2900 

5.2900 

5.4000 

5.4900 

5.4900 

Quantity Execution Time (I OJ 

1,000 2:22:11 PM 

500 2:22:38 PM 
jQ 

100 

800 

1,000 

1,000 

540 

1,000 

500 

500 

500 

63 
937 

500 

500 

800 

600 

3,500 

2,000 

100 

100 

100 

700 

1.000 

310 

500 

400 

500 

900 

600 

100 

100 

100 

840 

100 

100 

100 

100 

100 

1,000 

1,000 

1,000 

100 

1,000 

399 

700 

300 

1,000 

100 

461 

100 

400 

1,000 

100 

100 

100 

300 

100 

900 

149 

351 

500 

700 

100 

100 

203 

500 

600 

264 
700 

900 

1,500 

500 

1,000 

2,000 

500 

1,000 

100 

600 

3:57:08 PM 

2:23:06 PM 

3:07'.02 PM 

3:08:55 PM 

3:12:28 PM 

3:13:21 PM 

3:14:21 PM 

3:09:20 PM 

3:09:44 PM 

3:16:28 PM 

3:17:30 PM 

3:17:42 PM 

3:57:28 PM 

3:57:48 PM 

3:52:26 PM 

12:38:56 PM 

11:52:18AM 

11:52:53 AM 

3:18:14 PM 

3:52:50 PM 

3:57:59 PM 

11:51:24 AM 

10:19:11 AM 

10:20:24 AM 

10:22:00 AM 

10:22:47 AM 

10:25:15 AM 

10:45:34 AM 

10:55:24 AM 

11:54:00 AM 

11:56:14 AM 

12:39:10 PM 

1:00:23 PM 

10:26:26 AM 

10:46:00 AM 

10:55:52 AM 

10:24:04 AM 

1:01:09 PM 

9:30:15 AM 

11:21:42 AM 

12:20:40 PM 

12:21:08 PM 

9:31:47 AM 

9:31:47 AM 

9:47:45 AM 

10:01:50 AM 

10:03:26 AM 

11:26:44AM 

12:21:34 PM 

2:48:40 PM 

10:03:56 AM 

11:22:34 AM 

11:30:05 AM 

12:38:15 PM 

11:24:00 AM 

11:27:17 AM 

11:31:29 AM 

12:56:15 PM 

12:56:07 PM 

2:15:27 PM 

2:15:25 PM 

2:15:17 PM 

2:12:40 PM 

3:26:36 PM 

12:57:33 PM 

12:46:08 PM 

2:49:26 PM 

2:57:16 PM 

2:57:51 PM 

3:04:06 PM 

2:50:21 PM 

3:48:10 PM 

3:48:30 PM 

3:55:09 PM 

3:56:25 PM 

3:58:40 PM 

3:57:32 PM 

12:47:58 PM 

3:43:52 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhlbtt 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
!6l ~ Tore Holdings Interactive Brokers 

l8l 650. Tore Holdings Interactive Brokers 
(S) 651. 
\S) 652. 
(Si 653. 
(B) 654. 
(S) 655. 
\S) 656. 
fSJ 657. 
(S) 658. 

(S) 659. 
(S) 660. 
{Sj 661. 
(S) 662. 
(S) 663. 
!B) 664. 
(a) 665. 

(S) 666. 
jS) 667. 
fS) 668. 
(S) 669. 
(S) 670. 
(B) 671. 

j!l) 672. 
(B) 673. 
{S) 674. 
(S) 675. 

!S) 676. 
(S) 677. 

(S) 678. 

iS) 679. 
{S) 680. 

(S) 681. 
(B) 682. 
(S) 683. 
jS) 684. 
\S) 685. 
(S) 686. 
(S) 687. 
(S) 688. 
{S) 689. 
(S) 690. 
iS) 691. 
(a) 692. 
(B) 693. 
(SJ 694. 
(S) 695. 
(S) 696. 
!SJ 697. 
(ll) 698. 
(S) 699. 
(S) 700. 
iS) 701. 
{S) 702. 
iS) 703. 

(S) 704. 
(S) 705. 

(S) 706. 
iSJ 707. 
{S) 708. 
(S) 709. 
(S) 710. 
(S) 711. 
iS) 712. 
\B) 713. 

i8l 714. 
(8) 715. 
(8) 716. 
(S) 717. 
\8) 718. 
!S) 719, 
18) 720. 
\B) 721. 
(S) 722. 
(ill 723. 

i8J 724. 
181 725. 
18l 726. 
{8) 727. 
(8) 728. 
(S) 729. 

Tore Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Hold'mgs Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 
)()()()(023 
)()()()(023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
)()()()(023 
)()()()(023 
)()()()(023 
)()()()(023 

XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
)()()()(023 

XXXX023 
XXXX023 
)()()()(023 
)()()()(023 
)()()()(023 
)()()()(023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
)()()()(023 
)()()()(023 

)()()()(023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
)()()()(023 
)()()()(023 

)()()()(023 

Trade Date 

5/25/2011 
5/25/2011 
5/25/2011 

5125/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 
5/25/2011 

5/25/2011 
5/2512011 
5/2612011 
5/26/2011 
5/26/2011 

5/2612011 
5/26/2011 
5/26/2011 
5126/2011 

5/26/2011 

Sell/Buy 

Buy 
Buy 
Buy 
Buy 
Buy 
Buy 

Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 

Buy 
Buy 
Buy 
Sell 
Sell 

Sell 
Sell 
Sell 
Sell 
Se!! 

5/26/2011 Sell 
5/2612011 Buy 
5126/2011 Sell 

5126/2011 Buy 
5/26/2011 Buy 
5/2612011 Buy 
5/2612011 Buy 
5/2612011 Buy 
5126/2011 Buy 
5/26/2011 Buy 
5/26/2011 Buy 
5/2612011 Buy 
5/26/2011 Buy 
5127/2011 Buy 
5127/2011 Buy 
5/27/2011 Sell 

5/2712011 Buy 
5/2712011 Sell 

5/27/2011 Sell 
5127/2011 Buy 

5/27/2011 Sell 
5127/2011 Sell 
5/2712011 Sell 
512712011 Buy 

5127/2011 Buy 
5127/2011 Buy 
5127/2011 Buy 
5/2712011 Buy 
5/2712011 Buy 
5/2712011 Buy 
5127/2011 Buy 
5131/2011 Sell 
5131/2011 Buy 
5/31/2011 Sell 
5/31/2011 Buy 
5/31/2011 Buy 
5/31/2011 Buy 

611/2011 Sell 
611/2011 Sell 
611/2011 Sell 
6/1/2011 Sell 

6/1/2011 Sell 
6/1/2011 Buy 
6/1/2011 Buy 
6/112011 Buy 

611/2011 Buy 
6/1/2011 Sell 
6/1/2011 Buy 
6/1/2011 Buy 
6/1/2011 Buy 
6/2/2011 Sell 
61212011 Buy 
6/2/2011 Sell 
6/2/2011 Sell 

6/2/2011 Sell 

6/2/2011 Buy 

Price 

5.5000 
5.5000 
5.5000 
5.5000 
5.5000 
5.5000 
5.5000 

5.5000 
5.7500 
5.7500 
5.7500 

5.7500 
5.7500 
5.7500 
5.7500 

5.7500 
5.7500 
5.2200 
5.2400 
5.2400 
5.2400 
5.2400 
5.2400 
5.2400 
5.2400 
5.2400 
5.3200 
5.5000 

5.5000 
5.5000 
5.7000 
5.7000 

5.8000 
5.8900 
5.8900 
5.8900 
5.9000 

5.9000 
5.0000 
5.0000 
5.0000 
5.0000 
5.0100 
5.0100 
5.0600 
5.1000 
5.1000 
5.1100 
5.4900 
5.4900 
5.4900 
5.4900 
5.4900 
5.5000 

5.5000 
5.5000 
5.0000 
5.0000 

5.0000 
5.1000 
5.2500 
5.2500 
4.7500 
4.7500 
4.7500 
5.0000 
5.0000 
5.0000 
5.0000 
5.4500 
5.4500 

5.5000 
6.0000 
6.0000 
6.0000 

4.4000 
4.4000 
4.4000 
4.4500 
4.5000 
4.7500 

Quantity 

500 
100 
100 
100 

300 
700 
100 

100 
100 
100 
100 

100 
100 
100 

500 
100 
100 
500 

1,000 
382 

500 
400 

800 
1,000 

100 
500 

15 

500 
200 
100 
100 
100 
167 
100 
100 
100 
100 

100 

450 

500 
250 
900 
300 
500 

900 
653 

1,000 
100 

100 
100 
100 
150 
100 

100 
100 

1,400 
1,000 

500 
100 
100 
100 

3,305 
800 
600 

1.200 
1,000 

100 
100 

5 
1,000 

1,000 
100 
100 
100 

1,000 
825 
500 

1,000 
1,200 

100 

Execution Time iiOJ 

12:48:53 PM 
2:52:38 PM 
2:58:17 PM 

3:04:26 PM 
3:42:24 PM 
3:42:51 PM 
3:39:29 PM 
3:42:51 PM 
9:47:35 AM 

12:49:19 PM 
3:39:49 PM 

3:45:23 PM 
3:48:42 PM 
3:55:22 PM 
3:56:37 PM 
3:57:52 PM 
3:59:03 PM 
3:26:07 PM 
2:15:06 PM 
2:16:18 PM 
2:45:13 PM 
2:45:42 PM 
2:48:56 PM 
3:08:07 PM 

3:15:01 PM 
3:14:56 PM 

12:31:41 PM 
2:39:10 PM 
3:15:57 PM 
3:33:16 PM 
2:49:19 PM 
3:08:56 PM 

11:34:27 AM 
2:12:30 PM 
2:16:35 PM 
2:46:46 PM 

11:34:55 AM 
2:39:53 PM 

12:34:35 PM 
3:11:48 PM 
3:14:22 PM 
3:51:16 PM 

12:26:30 PM 
12:26:48 PM 
3:59:27 PM 

3:46:06 PM 
3:46:54 PM 

11:54:57 AM 
11:55:17 AM 

12:27:08 PM 
3:45:35 PM 
3:47:22 PM 
3:52:06 PM 
3:13:09 PM 
3:16:45 PM 

3:59:56 PM 
1:29:54 PM 
1:57:50 PM 

1:46:34 PM 
3:54:17 PM 
1:47:59 PM 
1:58:14 PM 
1:28:49 PM 
1:29:27 PM 
2:17:50 PM 

10:04:22 AM 

10:15:04 AM 
1:29:47 PM 
2:18:37 PM 

12:08:46 PM 
12:11:42 PM 
10:55:58 AM 
10:06:01 AM 
10:13:22 AM 
10:15:56 AM 

12:48:08 PM 
3:28:41 PM 
3:34:44 PM 
3:55:12 PM 

12:50:27 PM 

1:04:08 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
{8l ~ Taro Holdings Interactive Brokers 

(e) 731. Taro Holdings Interactive Brokers 

iSJ 732. Taro Holdings Interactive Brokers 
(SJ 733. Taro Holdings Interactive Brokers 
{a; 734. Taro Holdings Interactive Brokers 

l8J 735. Taro Holdings Interactive Brokers 
i8J 736. Taro Holdings Interactive Brokers 
18J 737. Taro Holdings Interactive Brokers 
18! 738. Taro Holdings Interactive Brokers 
t8J 739. Taro Holdings Interactive Brokers 
l8J 740. Taro Holdings Interactive Brokers 

l8J 741. Taro Holdings Interactive Brokers 

18l 742. Taro Holdings Interactive Brokers 
\81 743. Taro Holdings Interactive Brokers 

18) 744. Taro Holdings Interactive Brokers 
(61 745. Taro Holdings Interactive Brokers 
(8J 746. Taro Holdings Interactive Brokers 
i6J 747. Taro Holdings Interactive Brokers 
18l 748. Taro Holdings Interactive Brokers 
18J 749. Tore Holdings Interactive Brokers 
i8l 750. Taro Holdings Interactive Brokers 
(B) 751. 
ill) 752. 

i.8J 753. 
iS) 754. 
iS) 755. 
{S) 756. 

(6) 757. 
(8) 758. 

(8J 759. 
l8l 760. 
18) 761. 
(S) 762. 
(S) 763. 
(S) 764. 

!6J 765. 
18J 766. 
fB) 767. 

(8) 768. 
(B) 769. 

(8) 770. 
(8) 771. 
l8l 772. 
i8l 773. 
(S) 774. 
(S) 775. 
{B) 776. 
(B) 777. 

i8J 778. 
(8J 779. 
i6J 780. 
i8J 781. 
181 782. 
(B) 783. 
(B) 784. 

i8l 785. 
(B) 786. 

181 787. 
(8) 788. 
(B) 789. 
(B) 790. 

(BJ 791. 
iBJ 792. 
iBJ 793. 
18l 794. 
iS) 795. 

!81 796. 
(S) 797. 
(B) 798. 
{81 799. 

i8J 800. 
iSJ 801. 
jS) 802. 
(S} 803. 
(B) 804. 
{8) 805. 
\B) 806. 

i8l 807. 
181 808. 
(8) 809. 
(8) 810. 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings lnteract\ve Brokers 
Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Toro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Account Number 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

Trade Date 

612/2011 

612/2011 

612/2011 

6/2/2011 

612/2011 

612/2011 

61312011 

6/3/2011 

6/312011 

613/2011 

6/312011 

61312011 

6/312011 

6/312011 

6/612011 

616/2011 

61612011 

61612011 

6/6/2011 
61612011 

6/612011 

SeiVBuy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

61612011 Sell 

61612011 Sell 

61612011 Sell 

61612011 Sell 

61612011 Sell 

6/612011 Sell 

61612011 Sell 

61612011 Sell 

61612011 Buy 

61612011 Buy 

616/2011 Buy 

6/612011 Buy 

6/612011 Sell 

61612011 Buy 

61612011 Buy 

61612011 Buy 

616/2011 Buy 

6/612011 Buy 

6/612011 Buy 

6/6/2011 Buy 

61612011 Buy 

61612011 Buy 

61612011 Buy 

61712011 Sell 

6/712011 Sell 

6/712011 Sell 

6/712011 Sell 

6/712011 Sell 

6/712011 Sell 

61712011 Buy 

61712011 Buy 

61712011 Buy 

61712011 Buy 

6/712011 Buy 

6/712011 Buy 

6/712011 Buy 

6/712011 Buy 

6/712011 Buy 

61712011 Buy 

6/712011 Buy 

6/712011 Buy 

61712011 Buy 

617/2011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Sell 

618/2011 Buy 

6/812011 Buy 

6/812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Sell 

61812011 Sell 

61812011 Buy 

618/2011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

4.7500 

4.7500 

4.7500 

4.8000 

4.8000 

4.3500 

4.7500 

4.7500 

4.7500 

4.7500 

4.9900 

5.0000 

5.0000 

4.1000 

4.2000 

4.2500 

4.3000 

4.3000 

4.3000 

4.3000 

4.3100 

4.3100 

4.3100 

4.3100 

4.4000 

4.4000 

4.4000 

4.4000 

4.4500 

4.4500 

4.5000 

4.5000 

4.5000 

4.7000 

4.7500 

4.7500 

4.7500 

4.8000 

4.8000 

4.9000 

4.9000 

4.9500 

4.9500 

4.2000 

4.2100 

4.2200 

4.2500 

4.2500 

4.2500 

4.2500 

4.3900 

4.5000 

4.7500 

4.8000 

4.8000 

4.8000 

4.8000 

4.8000 

4.8000 

4.8000 

4.9000 

4.9000 

4.9000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0500 

4.2000 

4.2000 

4.2000 

4.2000 

4.2500 

4.2500 

4.2500 

4.3000 

4.3000 

Quantity 

100 

100 

100 

100 

100 

500 

900 

500 

175 

100 

500 

100 

100 

400 

500 

500 

100 

230 

500 

430 

500 

1.000 

1.000 

500 

500 

1,800 

1.800 

500 

2,500 

100 

100 

100 

100 

600 

400 

500 

500 

100 

100 

500 

100 

100 

100 

500 

1,900 

500 

100 

500 

600 

788 

100 

100 

100 

38 

700 

500 

300 

300 

500 

250 

700 

100 

100 

200 

100 

900 

600 

300 

100 

15 

400 

900 

600 

312 

100 

300 

500 

100 

100 

Execution Time !TOi 

3:11:00 PM 

3:29:10 PM 

3:35:02 PM 

3:55:34 PM 

12:48:18 PM 

12:50:44 PM 

3:25:50 PM 

9:46:45 AM 

10:15:42 AM 

10:16:19 AM 

10:27:46 AM 

3:25:59 PM 

10:28:08 AM 

10:30:01 AM 

3:16:26 PM 

2:33:55 PM 

3:16:53 PM 

2:05:07 PM 

2:21:08 PM 

2:21:57 PM 

2:22:53 PM 

1:10:55 PM 

1:11:22PM 

1:11:49 PM 

1:45:44 PM 

3:50:25 PM 

3:51:26 PM 

3:52:20 PM 

3:55:49 PM 

2:24:11 PM 

2:50:04 PM 

1:12:22 PM 

1:46:42 PM 

1:59:09 PM 

11:39:56 AM 

11:24:10 AM 

11:24:44 AM 

11:25:53 AM 

11:25:55 AM 

11:26:23 AM 

3:52:33 PM 

3:55:59 PM 

11:27:25 AM 

11:28:58 AM 

3:02:35 PM 

3:02:05 PM 

3:02:02 PM 

1:27:33 PM 

1:28:27 PM 

1:29:02 PM 

3:02:56 PM 

3:57:09 PM 

3:03:24 PM 

10:19:51 AM 

9:56:46 AM 

9:57:22 AM 

9:58:14 AM 

10:08:59 AM 

10:19:10 AM 

10:20:38 AM 

10:21:02 AM 

10:19:28 AM 

10:20:53 AM 

10:21:31 AM 

11:19:44AM 

11:19:39 AM 

11:30:01 AM 

11:31:41 AM 

11:59:11 AM 

2:21:16 PM 

3:46:45 PM 

11:49:57 AM 

12:41:12 PM 

12:42:30 PM 

12:43:21 PM 

12:44:29 PM 

3:26:53 PM 

3:47:18 PM 

3:48:13 PM 

11:30:03 AM 

11:30:17 AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. a-.16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
(SJ ~ Taro Holdings Interactive Brokers 

!81 812. Taro Holdings Interactive Brokers 
(Sj 813. 
{S) 814. 

(S) 815. 
(S) 816. 
jS) 817. 

\SJ 818. 
\S) 819. 

iS) 820. 
(S] 821. 

(Sj 822. 
{S) 823. 
\S) 824. 
!S) 825. 
(S) 826. 
(S) 827. 
\S) 828. 

(S) 829. 
(S) 830. 
(S) 831. 
{ll) 832. 
(S) 833. 
!S) 834. 
(S) 835. 
(S] 836. 
jSJ 837. 
(S) 838. 
IS) 839. 
~a) 840. 
181 84L 
{S) 842. 

\S) 843. 

{S) 844. 

(S) 845. 
(S) 846. 
{S) 847. 

(S) 848. 
{S) 849. 

(S) 850. 
(il] 851. 
(S) 852. 
(S) 853. 
iS) 854. 

(S) 855. 
(S) 856. 
(SJ 857. 
IS) 858. 
\S) 859. 
(Sj 860. 
(S) 861. 
(B) 862. 
\S) 863. 
\S) 864. 

(S) 865. 
!SJ 866. 
(S) 867. 
{S) 868. 
\S) 869. 
(S) 870. 
(S) 871. 
(Si 872. 

(S) 873. 
jS) 874. 
18) 875. 
18) 876. 
(8) an. 
(8) 878. 
18J 879. 
18) 880. 
{8) 881. 
(8) 882. 
(8) 883. 
(8) 884. 

t8J 885. 
i8J 886. 

!8J 887. 
(8) 888. 

(8) 889. 
{S) 890. 

{8) 891. 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

Trade Date Sell/Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

61812011 Buy 

6/8/2011 Buy 

6/812011 Buy 

6/812011 Buy 

61812011 Buy 

61812011 Buy 

6/812011 Buy 

6/812011 Buy 

619/2011 Buy 

619/2011 Sell 

619/2011 Sell 
6/912011 Sell 
6/912011 Sell 
6/9/2011 Buy 

6/9/2011 Buy 

6/9/2011 Buy 

6/912011 Buy 

6/912011 Buy 

61912011 Buy 

619/2011 Buy 

6113/2011 Sell 
6/1312011 Sell 
611312011 Sell 
6113/2011 Sell 
6113/2011 Sell 
611312011 Buy 

611412011 Sell 

6/14/2011 Se!! 

6/14/2011 Sell 
6114/2011 Sell 
6114/2011 Sell 
611412011 Sell 
6/14/2011 Sell 
6/1412011 Sell 
6114/2011 Buy 

611412011 Buy 

6114/2011 Sell 
6/1412011 Sell 
6/1412011 Buy 

6/14/2011 Buy 

6114/2011 Buy 

6114/2011 Buy 

6/1512011 Buy 

6/15/2011 Sell 
611512011 Sell 
6115/2011 Sell 
6115/2011 Sell 
611512011 Sell 
6/1512011 Buy 

611512011 Sell 
6/15/2011 Buy 

6/15/2011 Buy 

6115/2011 Buy 

6/15/2011 Buy 

6/1512011 Buy 

6/1612011 Sell 

6116/2011 Sell 
6/16/2011 Sell 
6116/2011 Buy 

6/1612011 Buy 

6/16/2011 Buy 

6/20/2011 Sell 
6120/2011 Buy 

6/20/2011 Buy 

6/20/2011 Sell 

612012011 Sell 
6/2012011 Buy 

6/20/2011 Buy 

6/20/2011 Buy 

6/20/2011 Buy 

612012011 Buy 

Price 

4.3000 

4.3000 

4.3000 

4.3500 

4.4000 

4.4000 

4.4000 

4.5000 

4.5400 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.8900 

4.9000 

5.0000 

4.0000 

4.0000 

4.0000 

4.0500 

4.2500 

4.2500 

4.5000 

4.5000 

4.5000 

4.6000 

4.7500 

4.7500 

3.8500 

3.8500 

3.8500 

3.8500 

3.8500 

4.4000 

3.2400 

3.2400 

3.3000 

3.3000 

3.3000 

3.3900 

3.4000 

3.5000 

3.5000 

3.5000 

3.6000 

3.6000 

3.6500 

3.7000 

4.0000 

4.0000 

3.3000 

3.3000 

3.5000 

3.5000 

3.5000 

3.5400 

3.6100 

3.6500 

4.0000 

4.0000 

4.0000 

4.2000 

4.2000 

3.3500 

3.4000 

3.4000 

3.5000 

4.0000 

4.1500 

3.5000 

3.8000 

3.8000 

3.8000 

3.8000 

3.8000 

4.0000 

4.0000 

4.0500 

4.0500 

Quantity Execution Time 1101 

100 11:32:14AM 

500 11 :35:49 AM 

100 11:52:05 AM 

100 12:18:57 PM 

100 12:07:26 PM 

100 12:19:15 PM 

500 12:19:38 PM 

1.000 3:57:37 PM 

500 3:56:43 PM 

100 3:49:55 PM 

200 3:56:27 PM 

200 3:57:00 PM 

100 3:56:58 PM 

100 3:57:34 PM 

100 3:58:17 PM 

100 12:42:26 PM 

100 3:48:43 PM 

100 12:20:31 PM 

800 9:32:35 AM 

1,500 3:29:08 PM 

1,000 3:29:43 PM 

1,000 9:35:18 AM 

900 3:09:24 PM 

100 

500 

500 

400 

1,000 

100 

100 

85 

30 

90 

60 

50 

100 

1.500 

500 

500 

500 

800 

700 

1.000 

500 

500 

500 

1,000 

300 

1,000 

100 

100 

100 

283 

83 

2.600 

1.600 

1.500 

100 

500 

500 

100 

100 

100 

100 

100 

1.000 

900 

600 

500 

100 

100 

600 

10 

25 

435 

600 

95 

100 

500 

100 

100 

3:31:00 PM 

1:04:34 PM 

1:04:59 PM 

1:05:20 PM 

9:36:32 AM 

1:05:42 PM 

3:09:50 PM 

3:12:16 PM 

3:13:20 PM 

3:52:38 PM 

3:53:55 PM 

3:55:30 PM 

3:54:17 PM 

3:57:29 PM 

3:57:43 PM 

3:21:45 PM 

3:22:16 PM 

3:22:59 PM 

3:20:15 PM 

11:57:56 AM 

11:52:35 AM 

3:58:07 PM 

3:58:54 PM 

11:38:29 AM 

11:39:06 AM 

10:40:16 AM 

3:59:14 PM 

11:36:38 AM 

11:39:13 AM 

9:30:16 AM 

9:41:49 AM 

1:23:28 PM 

3:08:47 PM 

3:30:52 PM 

3:30:34 PM 

12:42:55 PM 

12:45:11 PM 

12:44:06 PM 

12:45:26 PM 

1:23:39 PM 

3:08:58 PM 

3:31:07 PM 

3:46:39 PM 

1:43:05 PM 

1:43:34PM 

3:52:45 PM 

1:43:44 PM 

3:53:00 PM 

12:18:56 PM 

1·.59:21 PM 

1:59:19 PM 

2:00:39 PM 

2:15:46 PM 

3:17:23 PM 

2:01:08 PM 

2:42:13 PM 

12:19:38 PM 

2:43:42 PM 



In the Matter of Paul J. Pollack et al., AdminlstratJve Proceeding, File No. 3~16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
tBJ ~ Taro Holdings Interactive Brokers 

l8J 893. Taro Holdings Interactive Brokers 

!SJ 894. 

\S) 895. 
(a) 896. 
(ll) 897. 

(S) 898. 
lBJ 899. 
iS) 900. 
(S} 901. 
(S) 902. 

(S) 903. 
(I!) 904. 

(Sj 905. 
{S) 906. 

{S) 907. 
(B) 908. 
(Bj 909. 
[6) 910. 

(S) 911. 

{B) 912. 

;eJ 913. 
{S) 914. 
(S] 915. 

(S) 916. 
(S) 917. 

jS) 918. 
{S) 919. 
{S) 920. 
!B) 921. 
(S) 922. 
(S) 923. 
(Sj 924. 

\B) 925. 
jSj 926. 
(B) 927. 
(S) 928. 
(SJ 929. 

(SJ 930. 
(S) 931. 

[S) 932. 
(S) 933. 
!SJ 934. 

~B) 935. 
(S) 936. 
(S) 937. 
(S) 938. 
(S) 939. 
{S) 940. 
(S) 941. 

(ll) 942. 
(S) 943. 
(S) 944. 
(Sj 945. 
(S) 946. 
(S) 947. 
18) 948. 
(S) 949. 
(ll) 950. 
(SJ 951. 
(S) 952. 
(S) 953. 
{S) 954. 

(S] 955. 
fB) 956. 
(SJ 957. 
(B) 958. 
(B) 959. 
(B) 960. 
(B) 961. 
(B) 962. 
!B) 963. 
(S) 964. 
(B) 965. 
(B) 966. 
{B) 967. 
(B) 968. 
{B) 969. 
{B) 970. 
(BJ 971. 
(B) 972. 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 
)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

)()()()(023 

Trade Date 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/20/2011 

6/2112011 

6/2112011 

6/2112011 

6/2112011 

6/21/2011 

6/21/2011 

6/21/2011 

6/2112011 

6/21/2011 

6/21/2011 

6/2112011 

6/21/2011 

6/21/2011 

6/21/2011 

6/2112011 

6/21/2011 

6/21/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/22/2011 

6/23/2011 

6/23/2011 

6/23/2011 

6/23/2011 

6/23/2011 

6/23/2011 

6/23/2011 

6/23/2011 

6/24/2011 

6/24/2011 

6/24/2011 

6/24/2011 

6/27/2011 

Sellf8uy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Se!! 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sel! 

Buy 

Sel! 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

6/27/2011 Sell 

6/27/2011 Buy 

6/27/2011 Sell 

6/27/2011 Buy 

6/27/2011 Buy 

6/27/2011 Sell 

6/27/2011 Sell 

Price 

4.0500 

4.0500 

4.0600 

4.1000 

4.1000 

4.1500 

4.1500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.4500 

4.4500 

4.4500 

4.4500 

4.5000 

4.5000 

3.9000 

3.9000 

4.0000 

4.0000 

4.1500 

4.2000 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.4500 

4.5700 

4.5700 

4.0000 

4.0500 

4.1500 

4.1500 

4.1500 

4.1500 

4.2400 

4.2400 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.2500 

4.3000 

4.5500 

4.5600 

4.5700 

4.5700 

4.5700 

4.5700 

3.5000 

3.5000 

3.5000 

3.9000 

3.9000 

4.0000 

4.0000 

4.0000 

3.5000 

3.5000 

3.7500 

3.7500 

3.0500 

3.0500 

3.1000 

3.1100 

3.2000 

3.2000 

3.2000 

3.2000 

500 

327 

500 

1.600 

1.000 

500 

300 

305 

400 

500 

500 

500 

100 

100 

500 

100 

100 

100 

800 

1,000 

600 

500 

100 

100 

400 

500 

100 

1,200 

300 

100 

1.400 

700 

100 

100 

100 

350 

650 

150 

1.000 

1.000 

1,000 

100 

273 

400 

500 

150 

600 

300 

400 

300 

500 

100 

800 

500 

100 

100 

100 

800 

100 

400 

1.000 

800 

1,200 

100 

100 

1,000 

100 

500 

700 

600 

100 

100 

700 

3.000 

100 

1,000 

100 

100 

1,000 

1,000 

Execution Time POJ 

3:01:56 PM 

3:02:25 PM 

3:22:38 PM 

3:36:50 PM 

3:34:55 PM 

3:34:17 PM 

3:34:47 PM 

3:21:49 PM 

3:22:50 PM 

3:23:30 PM 

3:24:41 PM 

3:57:26 PM 

3:58:09 PM 

3:25:15 PM 

3:35:08 PM 

3:37:08 PM 

3:58:24 PM 

3:37:22 PM 

3:59:00 PM 

3:57:54 PM 

3:58:09 PM 

11:34:19 AM 

1:25:29 PM 

1:32:24 PM 

3:02:30 PM 

11:14:07 AM 

11:14:20AM 

11:35:52 AM 

11:57:15AM 

12:20:34 PM 

12:22:00 PM 

12:22:10 PM 

1223·.14 PM 

3:58:20 PM 

11:14:36AM 

12:20:49 PM 

1:20:35 PM 

1:20:30 PM 

12:38:07 PM 

2:40:25 PM 

3:37:02 PM 

3:37:14 PM 

12:16:44 PM 

12:16:44 PM 

12:25:27 PM 

12:40:30 PM 

1:22:13 PM 

1:24:32 PM 

1:25:09 PM 

1:25:34 PM 

2:59:25 PM 

2:59:06 PM 

3:26:11 PM 

3:38:06 PM 

1:25:58 PM 

3:00:16 PM 

3:39:24 PM 

1:28:02 PM 

1:29:37 PM 

1:30:10 PM 

1:31:57 PM 

2:01:49 PM 

2:03:03 PM 

3:17:52 PM 

2:03:36 PM 

3:18:35 PM 

9:31:01 AM 

9:32:09 AM 

9:31:59 AM 

10:03:58 AM 

1:27:42 PM 

10:06:05 AM 

1:28:52 PM 

12:41:45 PM 

3:09:19 PM 

3:16:55 PM 

3:18:42 PM 

3:28:23 PM 

3:28:23 PM 

3:29:35 PM 

3:51:16 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
i8J m- Taro Holdings Interactive Brokers 
\S) 974. 

(S) 975. 
($) 976. 
\S) 977. 
\S) 978. 

(S) 979. 
tSJ 980. 
(ll) 981. 
{B) 982. 
(Sj 983. 
(S) 984. 
(S) 985. 
(S) 986. 
(ll) 987. 
jS) 988. 
{B) 989. 
(S) 990. 
!B) 991. 
(Sj 992. 
jS) 993. 
(S) 994. 
IS) 995. 
(S) 996. 
(S) 997. 

!SJ 998. 
{B) 999. 
(B) 1000. 
iS) 1001. 

(S) 1002. 
(Sj 1003. 
{I'!) 1004. 
(S) 1005. 
i8l 1006. 
!B) 1007. 

(S) 1008. 
(S) 1009. 

(B) 1010. 
\S) 1011. 

(S) 1012. 

fS) 1013. 
(S) 1014. 

(S) 1015. 
{B) 1016. 

{S) 1017. 

fS) 1018. 
(S) 1019. 

(B) 1020. 
(1l) 1021. 
\S) 1022. 
IS) 1023. 
(S) 1024. 
(SJ 1025. 
(S) 1026. 
(S) 1027. 
(S) 1028. 
(S) 1029. 
{S) 1030. 
(II) 1031. 
(S) 1032. 

(S) 1033. 
(S) 1034. 

(8) 1035. 
(S) 1036. 
!S) 1037. 

f6J 1038. 
(S) 1039. 
lSJ 1040. 
jSJ 1041. 

t6J 1042. 
iS) 1043. 
(S) 1044. 
(SJ 1045. 
{SJ 1046. 

lSJ 1047. 
jS) 1048. 

{S) 1049. 
~e) 1050. 
(S) 1051. 
{S) 1052. 
iS) 1053. 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

Trade Date 

6/2712011 

612712011 

612712011 

6127/2011 

6/27/2011 

6/27/2011 

6/27/2011 

6/27/2011 

6/27/2011 

6127/2011 

6/28/2011 

6/28/2011 

6/28/2011 

6128/2011 

6/28/2011 

6/28/2011 

6/28/2011 

6/28/2011 

6/29/2011 

612912011 

6/2912011 

6/2912011 

6/29/2011 

6129/2011 

6/29/2011 

6/29/2011 

6/29/2011 

6/2912011 

6/29/2011 

6/29/2011 

6/29/2011 

6/29/2011 

6/29/2011 

6/29/2011 

6/29/2011 

6/30/2011 

6/30/2011 

6/30/2011 

6130/2011 

6/30/2011 

6/30/2011 

6/30/2011 

6/30/2011 

6/3012011 

6/30/2011 

6/30/2011 

6/3012011 

6/30/2011 

6/30/2011 

6130/2011 

6/30/2011 

6/30/2011 

6/3012011 

6/3012011 

6/30/2011 

6/30/2011 

6/30/2011 

6/30/2011 

6/30/2011 

6/30/2011 

7/1/2011 

711/2011 

715/2011 

7/512011 

7/512011 

7/5/2011 

7/5/2011 

7/5/2011 

7/6/2011 

716/2011 

7/6/2011 

717/2011 

717/2011 

717/2011 

717/2011 

717/2011 

717/2011 

717/2011 

7/8/2011 

7/8/2011 

7/8/2011 

Sell/Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Price 

3.2000 

3.2400 

3.4000 

3.4000 

3.4000 

3.4000 

3.4000 

3.4000 

3.4000 

3.4000 

3.0000 

3.0000 

3.1000 

3.1500 

3.2200 

3.3000 

3.3000 

3.5000 

2.8500 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

2.9500 

3.1000 

3.1000 

3.1000 

3.1000 

3.1900 

3.2000 

3.2000 

3.2000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3600 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.7500 

3.7500 

3.7500 

3.7500 

4.3000 

4.4000 

4.4500 

3.5000 

3.5000 

3.5000 

3.5000 

3.6000 

4.0000 

3.1000 

3.1000 

3.3000 

3.1000 

3.1000 

3.2500 

3.2500 

3.4000 

3.4000 

3.5000 

3.4500 

3.4500 

3.6500 

Quantity 

1.000 

2,500 

1.000 

100 

100 

100 

100 

100 

100 

100 

600 

600 

500 

600 

100 

100 

100 

100 

300 

600 

500 

500 

500 

500 

700 

386 

100 

2.500 

100 

100 

100 

100 

100 

100 

100 

3 
100 

100 

100 

200 

300 

400 

83 

500 

100 

200 

300 

500 

200 

100 
400 

500 

400 

100 

200 

100 

100 

100 

200 

100 

100 

100 

1,000 

1.000 

500 

500 

100 

500 

1,000 

500 

100 

1,000 

200 

1,900 

400 

100 

100 

100 

1.000 

500 

100 

Execution Time (I C) 

3:51:43 PM 

11:29:05 AM 

10:48:55 AM 

12:41:53 PM 

3:09:29 PM 

3:17:39 PM 

3:19:02 PM 

3:28:52 PM 

3:30:18 PM 

3:51:59 PM 

3:51:27 PM 

3:56:00 PM 

11:52:02 AM 

11:19:44AM 

11:23:04 AM 

3:51:50 PM 

3:56:15 PM 

12:20:58 PM 

3:47:09 PM 

10:54:13 AM 

10:55:07 AM 

11:31:08AM 

11:31:25 AM 

11:53:00 AM 

12:03:49 PM 

12:04:32 PM 

12:05:05 PM 

12:25:53 PM 

3:47:46 PM 

3:50:20 PM 

12:26:13 PM 

10:55:23 AM 

11:31:48AM 

11:53:22 AM 

12:05:37 PM 

1:39:11 PM 

1:20:15 PM 

1:20:17 PM 

1:20:19 PM 

1:20:09 PM 

1:54:52 PM 

1:53:33 PM 

1:54:14 PM 

1:55:51 PM 

1:56:08 PM 

2:06:38 PM 

2:25:59 PM 

2:26:27 PM 

2:28:58 PM 

2:26:41 PM 

2:29:25 PM 

2:29:43 PM 

2:30:18 PM 

2:31:17 PM 

2:32:38 PM 

2:32·.58 PM 

2:51:41 PM 

2:52:42 PM 

3:03:15 PM 

3:53:43 PM 

2:06:28 PM 

3:56:23 PM 

2:40:30 PM 

3:22:24 PM 

3:43:20 PM 

3:43:57 PM 

3:44:45 PM 

10:56:45 AM 

3:56:47 PM 

3:57:24 PM 

3:57:57 PM 

12:20:08 PM 

12:21:11 PM 

1:46:35 PM 

1:46:59 PM 

12:21:43 PM 

1:47:09 PM 

1:56:36 PM 

12:28:03 PM 

12:28:56 PM 

12:29:28 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Descripti-on 
(SJ 1054. Taro Holdings Interactive Brokers 
(SJ 1055. Taro Holdings Interactive Brokers 
(8) 1056. 
(B) 1057. 
(B) 1058. 
(Sj 1059. 
(SJ 1060. 

(S) 1061. 

(S) 1062. 

(S) 1063. 

iSJ 1064. 
(B) 1065. 
jS) 1066. 

(SJ 1067. 

(S) 1068. 
(B) 1069. 
lSJ 1070. 
iS) 1071. 
{S) 1072. 
(S) 1073. 
(S) 1074. 

(SJ 1075. 
(S) 1076. 

{S) 1077. 

{S) 1078. 
{S) 1079. 
(SJ 1080. 
(S) 1081. 
(S) 1082. 
(S) 1083. 

(S) 1084. 
(S) 1065. 

{SJ 1086. 

(S) 1087. 

{S) 1088. 

(S) 1089. 
(Sj 1090. 
(S) 1091. 
(S] 1092. 
jS) 1093. 

fSJ 1094. 
\S) 1095. 
~S) 1096. 
(B) 1097. 
(S) 1098. 

"' 1099. 
(S) 1100. 
jS) 1101. 

{B) 1102. 
iS) 1103. 
(S) 1104. 
({l.J 1105. 
(S) 1106. 

(SJ 1107. 

jS) 1108. 

!S) 1109. 
(S) 1110. 

\S) 1111. 
(8) 1112. 
!aJ 1113. 
!8J 1114. 
[8) 1115. 
jS) 1116. 

(Sj 1117. 

{S) 1118. 

{S) 1119. 

(S) 1120. 

<8l 1121. 
(S) 1122. 

(SJ 1123. 
\S) 1124. 
(S) 1125. 

!Sl 1126. 
iS) 1127. 

!S) 1128. 

!81 1129. 

!8l 1130. 
(S) 1131. 

jS) 1132. 
\S) 1133. 
{S) 1134. 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings tnteract!ve Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 
)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 
)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

Trade Date 

7/812011 

7/8/2011 Sell 

7/8/2011 

7/8/2011 

7/8/2011 

7/8/2011 

7/8/2011 

7/8/2011 

7/8/2011 

7/812011 

7/8/2011 

7/812011 

7/812011 

7/8/2011 

7/11/2011 

7/11/2011 

7/11/2011 

7/11/2011 

7/11/2011 

7/1112011 

7/11/2011 

7/1112011 

7/11/2011 

7/11/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7112/2011 

7112/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/12/2011 

7/13/2011 

7/13/2011 

7/13/2011 

7/13/2011 

7/13/2011 

7/13/2011 

7/13/2011 

7/13/2011 

7113/2011 

7/13/2011 

7/13/2011 

7/13/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/14/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 
Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 
Se!! 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

3.6600 

3.7000 

3.7000 

3.7000 

3.7000 

3.7000 

3.8000 

3.8800 

3.8800 

3.8800 

3.8800 

3.9000 

3.9000 

3.4900 

3.5000 

3.5400 

3.6400 

3.6400 

3.6400 

3.6400 

3.8900 

3.8900 

3.8900 

3.4000 

3.4000 

3.4000 

3.4100 

3.4800 

3.4900 

3.4900 

3.5000 

3.5900 

3.5900 

3.6000 

3.6000 

3.6900 

3.6900 

3.6900 

3.7000 

3.7000 

3.7000 

3.7000 

3.2100 

3.2100 

3.2100 

3.2100 

3.3100 

3.3100 

3.3100 

3.5000 

3.5000 

3.6400 

3.6500 

3.7000 

3.5000 

3.5000 

3.5500 

3.5700 

3.6000 

3.6000 

3.6000 

3.6000 

3.6000 

3.6400 

3.6500 

3.6500 

3.6600 

3.6700 

3.6900 

3.6900 

3.7000 

3.7000 

3.7000 

3.7000 

3.7000 

3.8500 

3.9900 

4.0000 

4.0000 

4.0000 

Execution Time !IO) 

1:28:30 PM 

500 2:35:54 PM 

200 

100 

200 

100 

500 

100 

100 

100 

100 

100 

100 

100 

600 

900 

1,600 

1,400 

500 

100 

300 

100 

100 

100 

350 

750 

900 

100 

1,000 

1,200 

1,000 

900 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1,500 

500 

200 

200 

1,200 

1,200 

1,000 

1,500 

100 

100 

100 

100 

300 

700 

1,000 

100 

100 

300 

300 

1,300 

1,100 

100 

500 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

500 

315 

100 

400 

500 

12:15:56 PM 

1:29:16 PM 

1:31:00 PM 

1:31:15 PM 

2:35:27 PM 

1:32:01 PM 

2:36:52 PM 

2:36:51 PM 

3:21:47 PM 

3:51:00 PM 

3:51:32 PM 

3:55:00 PM 

3:02:24 PM 

3:15:25 PM 

2:57:30 PM 

1:18:28 PM 

1:38:03 PM 

1:38:16 PM 

1:40:29 PM 

1:18:52 PM 

1:41:01 PM 

3:02:37 PM 

2:48:17 PM 

2:56:16 PM 

3:50:28 PM 

3:50:26 PM 

1:42:09 PM 

10:45:51 AM 

11:27:02 AM 

11:33:55 AM 

3:46:05 PM 

3:51:36 PM 

2:56:27 PM 

3:43:44 PM 

11:34:10 AM 

12:39:31 PM 

3:59:44 PM 

10:46:22 AM 

11:27:46AM 

1:43:05 PM 

2:50:53 PM 

2:45:42 PM 

3:07:52 PM 

3:08:32 PM 

3:35:17 PM 

2:15:22 PM 

2:26:40 PM 

2:27:02 PM 

11:33:01 AM 

2:27:24 PM 

2:15:35 PM 

3:38:51 PM 

11:33:33 AM 

1:45:24 PM 

1:45:02 PM 

2:17:56 PM 

1:13:02 PM 

1:13:06 PM 

1:13:21 PM 

3:21:38 PM 

3:28:07 PM 

3:47:02 PM 

3:28:03 PM 

9:55:54 AM 

2:00:54 PM 

3:46:34 PM 

3:28:01 PM 

9:56:20 AM 

3:47:21 PM 

1:13:46 PM 

2:18:26 PM 

3:22:43 PM 

3:28:30 PM 

3:49·.04 PM 

10:54:42 AM 

11:51:25 AM 

10:55:07 AM 

11:02:36 AM 

11:02:44 AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
!SJ ~ Taro Holdings Interactive Brokers 

i8l 1136. Taro Holdings Interactive Brokers 
(SJ 1137. T oro Holdings Interactive Brokers 
jSJ 1138. 
(S) 1139. 

{S) 1140. 

(S) 1141. 

(S) 1142. 

(S) 1143. 
jS) 1144. 
\S) 1145. 

iS) 1146. 
IS) 1147. 
!S) 1148. 
(SJ 1149. 

fS) 1150. 
\S) 1151. 

(S) 1152. 

!SJ 1153. 
(B) 1154. 

(S) 1155. 
\S) 1156. 

\S) 1157. 
(<?) 1158. 
(Sj 1159. 
(B) 1160. 

{2) 1161. 

{S) 1162. 
(2) 1163. 
(B) 1164. 

iS) 1165. 

(ll) 1166. 

12) 1167. 
{S) 1168. 
\S) 1169. 

iS) 1170. 
12) 1171. 

[S) 1172. 
[B) 1173. 
121 1174. 
{S) 1175. 
(S) 1176. 

(S) 1177. 

(S) 1178. 

(S) 1179. 
{8) 1180. 
iS) 1181. 

(S) 1182. 
(S) 1183. 
(S) 1184. 

fS) 1185. 
jS) 1186. 

iS) 1187. 

i8J 1188. 
!2J 1189. 
!81 1190. 
t8l 1191. 

\2) 1192. 
{2) 1193. 
(S) 1194. 
(S) 1195. 
(8) 1196. 
(1) 1197. 
{8) 1198. 
l8l 1199. 

fll) 1200. 
(B) 1201. 
(!l) 1202. 
(!:!) 1203. 
(81 1204. 
18l 1205. 
il) 1206. 
(1) 1207. 
l2l 1208. 
(!l) 1209. 
(8) 1210. 
\S) 1211. 

18J 1212. 

!81 1213. 
(S) 1214. 
(S) 1215. 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TD Ameritrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Tore Holdings TO Ameritrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings TO Ameritrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings TO Ameritrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Account Number 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 
XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 
XXXX023 

XXXXXX626 
)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 
)()()()(023 
)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 
)()()()()()(053 

XXXXXX626 
)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 
XXXX023 

XXXX023 

Trade Date 

7/15/2011 

7/15/2011 

7115/2011 

7/15/2011 

7/15/2011 
7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/15/2011 

7/18/2011 

7/18/2011 

7/18/2011 
7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 
7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 

7/18/2011 
7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 
7/19/2011 

7/19/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

7/20/2011 

Sell18uy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 
Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

4.0000 
4.0000 

4.0000 

4.0000 

4.0500 

4.1000 

4.1000 

4.1000 

4.2000 

4.2400 

4.2400 

4.2400 

4.2500 
4.2500 

4.2500 

4.2800 

4.4000 

4.4000 

4.4400 

4.4600 

4.4600 

3.9900 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0500 

4.0500 

4.1500 

4.1500 

4.1500 

4.1500 

4.1500 

4.2000 

4.2000 

4.2000 

4.2000 

4.2000 

4.2000 

4.2000 
4.2400 

4.2400 

4.2400 

4.2400 

4.2500 

4.0000 

4.0000 

4.0500 

4.0500 

4.1000 

4.1000 

4.1500 

4.1500 

4.1500 
4.1500 

4.1500 

4.2000 

4.2000 

4.2000 

4.2200 

4.2400 

4.2500 
4.2500 

4.2500 

3.8700 

3.9000 

3.9000 

3.9500 

4.0000 

4.0000 

4.1500 

4.2500 

4.2500 

4.2500 

4.4000 

100 

500 

85 
527 

330 

300 

500 

151 

1.000 

100 

127 

100 

4.300 

300 

100 

100 

100 

130 

100 

100 

100 

300 

1.000 
100 

1.000 

500 

800 

500 

1.000 

160 

500 

1,000 

1.000 
1,551 

1.000 

1.000 

19 

981 

1,500 

1,500 

100 

100 

100 

100 

100 

100 

100 

100 

60 

100 

500 

500 

3.500 

3,500 

300 

500 

500 

1.000 
400 

1.000 

500 

1,000 

100 

100 

100 

100 

100 
100 

100 

150 

850 
1,000 

650 
100 

600 

500 

100 

100 

50 

100 

Execution Time POJ 

11:48:28 AM 

11:49:00 AM 

11:50:13 AM 

11:51:35AM 

3:38:16 PM 

12:18:49 PM 

12:16:53 PM 

12:16:49 PM 

3:57:57 PM 

12:15:55 PM 

3:39:37 PM 

3:41:25 PM 

3:58:35 PM 

1:16:17 PM 

3:41:43 PM 

3:58:41 PM 

1:16:14PM 

1:16:38 PM 

1:28:13 PM 

11:52:22 AM 

12:06:45 PM 

12:21:02 PM 

2:56:46 PM 

1:05:47 PM 

1:31:07 PM 

1:31:01 PM 

1:47:36 PM 

1:47:25 PM 

3:48:28 PM 

3:47:24 PM 

3:48:32 PM 

3:48:28 PM 

12:56:50 PM 

12:56:50 PM 

9:33:27 AM 

12:03:41 PM 

12:20:43 PM 

12:20:34 PM 

12:20:43 PM 

9:40:23 AM 

9:40:23 AM 

12:21:28 PM 

1:06:20 PM 

1:31:24 PM 

1:47:50 PM 

2:57:21 PM 

12:04:30 PM 

3:43:58 PM 

3:49:09 PM 

3:55:17 PM 

9:35:04 AM 

11:11:33AM 

11:12:29AM 

11:55:00 AM 

11:55:00 AM 

3:07·.08 PM 

3:07:48 PM 

3:15:31 PM 

3:14:52 PM 

3:14:55 PM 
3:14:52 PM 

3:15:31 PM 

9:31:08 AM 

11:12:50 AM 

11:56:59 AM 

3:14:38 PM 

3:15:55 PM 

3:08:42 PM 
3:13:48 PM 

3:43:58 PM 

3:14:03 PM 

2:07:06 PM 

2:10:10 PM 

2:06:30 PM 

2:08:47 PM 

2:09:17 PM 

3:47:29 PM 

2:10:28 PM 

3:19:43 PM 

3:32:50 PM 

3:47:42 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Rle No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
!e) ~ T oro Holdings Interactive Brokers 

\8J 1217. Tore Holdings Interactive Brokers 
{SJ 1218. 
jl) 1219. 
ill 1220. 
(il.) 1221. 
(S) 1222. 
(S) 1223. 
(l) 1224. 
{<?) 1225. 
!<?) 1226. 
{l) 1227. 

(Z) 1228. 
(2) 1229. 

12) 1230. 
i2l 1231. 
12) 1232. 
(Z) 1233. 
(2:) 1234. 

!21 1235. 
l<') 1236. 

!2) 1237. 
Ill 1238. 
(<?) 1239. 
!21 1240. 
(I) 1241. 
{2) 1242. 
l2l 1243. 
il) 1244. 

f2l 1245. 
(2:) 1246. 
{21 1247. 
j1) 1248. 
jl) 1249. 
(<?) 1250. 
(l) 1251. 
(l) 1252. 
(I) 1253. 
(l) 1254. 

\1) 1255. 
Ill 1256. 
(l) 1257. 

(I) 1258. 

(1) 1259. 
(l) 1260. 
(Sj 1261. 
{S) 1262. 
(lj 1263. 
ieJ 1264. 
(S) 1265. 

IS) 1266. 
il) 1267. 
ttl) 1268. 

(S) 1269. 
(S) 1270. 
(S) 1271. 

(SJ 1272. 
i8l 1273. 
11) 1274. 
\8) 1275. 
(S) 1276. 

(8J 1277. 
(1) 1278. 
\l) 1279. 
\1) 1280. 
(1) 1281. 
{l) 1282. 
(l) 1283. 
~) 1284. 
{8J 1285. 
(l) 1286. 

18J 1287. 
(ll) 1288. 
ill 1289. 
(8J 1290. 
{S) 1291. 
(1) 1292. 
{S) 1293. 

(l) 1294. 
(S] 1295. 
(Ill 1296. 

T oro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Toro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

Toro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Toro Holdings TO Ameritrade 

Toro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Toro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings TO Amerltrade 

T oro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amer!trade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Tore Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Tore Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 
XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 
XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 
XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

Trade Date Sellf8uy 

7/21/2011 Sell 

7/21/2011 Sell 

7/21/2011 Buy 

7/21/2011 Buy 

7/21/2011 Buy 
7/21/2011 Buy 

7/21/2011 Buy 

7/21/2011 Buy 

7/22/2011 Buy 

7/22/2011 Buy 

7/22/2011 Buy 

7/22/2011 Buy 

7/22/2011 Buy 

7/W2011 Buy 

7/22/2011 Buy 

7/22/2011 Buy 

7/22/2011 Buy 

7/22/2011 Buy 

7/W2011 Buy 

7/22/2011 Buy 

7/22/2011 Sell 

7/22/2011 Sell 

7/22/2011 

7/22/2011 

7/22/2011 
7/22/2011 

7/22/2011 

7/W2011 

7/22/2011 

7/22/2011 

7/25/2011 

7/2512011 

7/25/2011 

7/26/2011 

7/26/2011 

7/26/2011 

7/2612011 

7/26/2011 
7/26/2011 

7/26/2011 

7/26/2011 

7/2612011 

7/2612011 

712612011 

7126/2011 

7/27/2011 

7/2712011 

7/2712011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

712712011 

7/2712011 

7/2712011 

7/2712011 

712712011 

7127/2011 

7127/2011 

712712011 

712712011 

7/2712011 

7/2712011 
7/2712011 

7/27/2011 
7127/2011 

7/2712011 

7/2712011 

7/2712011 

7/2712011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/2712011 

7/27/2011 

7/27/2011 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 
Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 
Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 
Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

4.0800 

4.1000 

4.1300 

4.1300 

4.2000 

4.2000 

4.2000 

4.2000 

4.2000 

4.2000 

4.3000 

4.3500 

4.5000 

4.5000 

4.5000 

4.5000 

4.5500 

4.5500 

4.6000 

4.6000 

4.6000 

4.6500 

4.6500 

4.6500 

4.9900 

4.9900 

4.9900 

4.9900 
5.1500 

4.4900 

4.7000 

4.9500 

4.3000 

4.3000 

4.7000 

4.7000 

4.7900 
4.8000 

4.8000 
4.8000 

4.8000 

4.8000 

4.9000 

4.9000 

4.6000 

4.6000 

4.6500 

4.6500 

4.6500 

4.6500 

4.7000 

4.7000 

4.7000 

4.7000 

4.7000 

4.7000 

4.7000 

4.7000 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7600 

4.7600 

4.7600 

4.7600 

4.7600 

4.7600 

4.7800 

4.7800 

4.8000 

4.8000 

4.8000 

Quantity Execution Time ncJ 

500 11:10:10 AM 

20 11:10:08 AM 

800 11:12:41 AM 

100 3:30:38 PM 

100 3'.45:35 PM 

100 10:49:52 AM 

100 11:58:58 AM 

120 11 :58:58 AM 

200 10:19:38 AM 

100 12:30:16 PM 

300 12:30:16 PM 

150 1:19:43PM 

300 1:16:25 PM 

200 1:17:51 PM 

100 1:21:38PM 

200 1:45:19 PM 

100 1:55:07 PM 

92 1 :58:22 PM 

100 1 :58:05 PM 

133 3:25:07PM 

825 3:40:34 PM 

600 3'.42:06 PM 

500 

100 

100 

100 

100 

100 

100 

100 

1,300 

100 

150 

800 
100 

100 

150 

200 
100 

100 

350 

200 

100 

100 
100 

500 

500 

1,000 

1,000 

800 

500 
1,000 

1,000 

500 

700 

1,500 

700 

1,200 
1,200 

100 

1,000 

746 

1,500 

1,100 

800 

400 

1,100 

1,000 

251 

600 

500 

500 
300 

1,000 

1,500 

500 

500 

1,000 

500 

100 

2:47:22 PM 

3:50:40 PM 

3:51:58 PM 

3:44:55 PM 

3:51:08 PM 

3:52:34 PM 

3:58:27 PM 

2:08:45 PM 

2:34:38 PM 

3:56:49 PM 

12:03:03 PM 

11:38:50 AM 
11:40:19AM 

3:26:30 PM 

3:26:20 PM 

3:57:11 PM 

3:25:39 PM 

3:26:51 PM 

3:28:43 PM 

3:31:14 PM 

3:48:41 PM 

3:51:23 PM 

3:58:06 PM 

3:34:20 PM 

3:35:56 PM 
1:21:47 PM 

1:21:47 PM 

1:31:52 PM 

1:32:19 PM 

1:27:58 PM 

1:25:28 PM 

1:27:18 PM 

1:27:58 PM 

1:34:57 PM 

1:35:30 PM 

3:28:52 PM 

3:28:52 PM 

1:32:51 PM 

1:36:52 PM 

3:13:45 PM 

3:10:43 PM 

3:11:31 PM 

3:13:26 PM 

3:51:56 PM 

3:55:15 PM 

3:55:15 PM 

3:54:22 PM 

3:55:15 PM 

1:45:46 PM 

1:38:09 PM 

1:39:42 PM 

1:45:46 PM 

1:45:46 PM 

3:07:14 PM 

1:47:30 PM 

1:47:30 PM 

3:07:52 PM 

3:09:15 PM 

3:11:07 PM 
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ExhlbH 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
i8J 1297. Taro Holdings Interactive Brokers 
(S) 1298. 
{S) 1299. 
\SJ 1300. 
iS) 1301. 

(S) 1302. 

(1) 1303. 
(I) 1304. 

(ll 1305. 
(S) 1306. 
(S) 1307. 
(S) 1308. 
(S) 1309. 
(I) 1310. 
(S) 1311. 

(S) 1312. 

PJ 1313. 
(S) 1314. 

\I) 1315. 
fS) 1316. 
{S) 1317. 

(a) 1318. 
(e) 1319. 
(S) 1320. 

(S) 1321. 

(1) 1322. 
{Sj 1323. 
(!) 1324. 
{S) 1325. 
{2) 1326. 
(1) 1327. 

121 1328. 
(B) 1329. 
(S) 1330. 
(S) 1331. 
{S) 1332. 

\S) 1333. 

\S) 1334. 

(S) 1335. 
(B) 1336. 
(a) 1337. 

(S) 1338. 
(!) 1339. 
iS) 1340. 
jS) 1341. 
(I) 1342. 
\1) 1343. 
iS) 1344. 
(<I) 1345. 
{I) 1346. 
(<I) 1347. 
(<I) 1348. 

(S) 1349. 

{<I) 1350. 
{SJ 135L 
(S) 1352. 
\4) 1353. 
iB) 1354. 
(4) 1355. 
(!) 1356. 
{4) 1357. 
(I) 1358. 
{4) 1359. 
{6J 1360. 
!6J 1361. 
{~) 1362. 
(1) 1363. 
(4) 1364. 
(4) 1365. 
(8) 1366. 
i8) 1367. 
18) 1368. 
\4) 1369. 
i6) 1370. 
\SJ 1371. 
(S) 1372. 
(4) 1373. 
(4) 1374. 

l8J 1375. 
t8J 1376. 
16) 1377. 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Tore Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Tore Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

)()()()()()(053 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX626 

XXXXXX053 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXX147 

XXXXXX053 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX053 

XXXXX147 

)()()()()()(053 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXXXX053 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

Trade Date Sei!JBuy 

7/27/2011 Buy 

7/2712011 Buy 

7/2712011 Buy 

7/27/2011 Buy 

7127/2011 Buy 

7127/2011 Buy 

7/2712011 Buy 

7/2712011 Buy 

7/27/2011 Buy 

7/27/2011 Buy 

7/27/2011 Buy 

7/2B/2011 Buy 

7/2B/2011 Buy 

7/2B/2011 Buy 

7/2B/2011 Sell 

7/2B/2011 

7/2B/2011 

7/2B/2011 

712B/2011 

712B/2011 

7/2B/2011 

7/2B/2011 

7/2B/2011 

7/2B/2011 

712B/2011 

712BI2011 

712B/2011 

712B/2011 

7/2BI2011 

7/2B/2011 

7/2912011 

7/2912011 

B/5/2011 

B/5/2011 

B/5/2011 

B/5/2011 

B/B/2011 

B/912011 

Bl9/2011 

Bl9/2011 

B/9/2011 

Bl11/2011 

Bl1212011 

B/1212011 

Bl1212011 

B/1512011 

Bl15/2011 

B/1512011 

B/1512011 

Bl15/2011 

Bl1512011 

Bl1512011 

Bl1512011 

Bl1512011 

B/1512011 

Bl1512011 

Bl1512011 

B/1512011 

B/15/2011 

Bl1512011 

B/1512011 

Bl1512011 

Bl15/2011 

Bl1512011 

Bl1512011 

B/1512011 

B/1512011 

B/1512011 

B/1512011 

B/15/2011 

Bl15/2011 

Bl1512011 

Bl15/2011 

B/15/2011 

Bl15/2011 

Bl15/2011 

Bl15/2011 

B/15/2011 

B/1512011 

B/15/2011 

B/15/2011 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Se!! 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

SeH 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

SeB 

Sell 

Buy 

Buy 

Buy 

Price 

4.BOOO 
4.B500 

4.B500 

4.B500 

4.B500 

4.B500 

4.B500 

4.B500 

4.9000 

4.9000 

4.9000 

4.5500 

4.5500 

4.6000 

4.6000 

4.6400 

4.6400 

4.7000 

4.7000 

4.7000 

4.7000 

4.7000 

4.7000 

4.7000 

4.7500 

4.7500 

4.BOOO 

4.BOOO 

4.9000 

4.9000 

4.5000 

4.5000 

3.2000 

3.2000 

3.6500 

3.6500 

3.2000 

3.0000 

3.0500 

3.5000 

3.5000 

3.BOOO 
3.3000 

3.3000 

3.BOOO 
2.BOOO 

2.BOOO 
3.0000 

3.0000 

3.0000 

3.0000 

3.1000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3500 

3.3500 

3.3500 

3.4900 

3.4900 

3.4900 

3.4900 

3.4900 

3.4900 

3.5000 

3.6900 

Quantity Execution Time flCJ 

100 3:11:4BPM 

100 1 :4B:49 PM 

100 3:07:13 PM 

100 3:14:04 PM 

100 3:29:09 PM 

100 3:42:07 PM 

100 3:53:56 PM 

100 3:56:23 PM 

1 00 1 :2B:3B PM 

100 1 :34:24 PM 

100 1:40:35 PM 

1 3:15:49 PM 

499 3:37:06 PM 

BOO 3:49:40 PM 

BOO 3:49:40 PM 

500 

500 

300 

140 

400 

200 

100 

200 

500 

2.000 

2.000 

100 

100 

100 

100 

1,240 

100 

100 

99 

100 

100 

300 

300 

100 

3B 

100 

100 
8B 
50 

700 

1.200 

1,500 

2.000 

1.500 

1.999 

2.000 

200 

1.BOO 

2.000 

1.000 

1.200 

1.500 

1.500 

2.000 

2.000 

100 

500 

500 

500 

500 

500 

500 

100 

1.900 

1.900 

100 

399 

501 

499 

501 

500 

100 

100 

12:2B:02 PM 

12:2B:02 PM 

12:03:37 PM 

12:15:19 PM 

12:1B:32 PM 

12:24:20 PM 

12:25:13 PM 

12:25:42 PM 

2:32:19 PM 

12:06:31 PM 

12:20:12 PM 

2:33:10 PM 

3:50:0B PM 

12:06:4B PM 

12:34:06 PM 

12:01:33 PM 

12:1B:02 PM 

3:20:41 PM 

3:32:12 PM 

3:1B:10 PM 

3:20:4B PM 

10:15:25 AM 

2:3B:10 PM 

2:19:4B PM 

3:32:5B PM 

3:33:34 PM 

3:07:3B PM 

11:17:10AM 

11:17:10AM 

3:5B:19 PM 

2:0B:29 PM 

2:09:07 PM 

2:47:5B PM 

2:47:5B PM 

3:35:20 PM 

3:35:13 PM 

3:05:35 PM 

1:46:04 PM 

1:46:04 PM 

10:25:02 AM 

10:22:52 AM 

10:22:52 AM 

10:25:02 AM 

10:25:02 AM 

1:50:55 PM 

1:50:55 PM 

3:11:05 PM 

3:11:05 PM 

3:35:39 PM 

10:2B:15 AM 

10:2B:15 AM 

1:52:57 PM 

1:52:57 PM 

2:52:37 PM 

2:53:11 PM 

10:40:32 AM 

10:40:44 AM 

10:40:45 AM 

2:44:32 PM 

2:44:32 PM 

2:44:3B PM 

2:45:50 PM 

2:44:39 PM 

2:45:50 PM 

3:11:40 PM 

2:53:3B PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Flle No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
!4) 1378. Montgomery St Scottrade 
i8J 1379. Taro Holdings Interactive Brokers 
l8J 1380. Taro Holdings Interactive Brokers 
(SJ 1381. 
1-4! 1382. 
(2l 1383. 
(<\) 1384. 

{!) 1385. 
(1) 1386. 
(1) 1387. 
(S) 1388. 
12) 1389. 
!B) 1390. 
\B) 1391. 

(4) 1392. 
(~) 1393. 
(ZJ 1394. 
(S) 1395. 

(4) 1396. 
(Z) 1397. 

!"J 1398. 
i4 ) 1399. 
(4) 1400. 
(B) 1401. 

(?) 1402. 
(4l 1403. 
(4) 1404. 

(<\) 1405. 

\4) 1406. 
(<\) 1407. 

(41 1408. 
{<\) 1409. 
(S) 1410. 

(S) 1411. 
(1) 1412. 
(1] 1413. 
(4) 1414. 
/<\) 1415. 

14) 1416. 
!Z) 1417. 

(SJ 1418. 
j<\) 1419. 

(S) 1420. 

(:?) 1421. 

(;?) 1422. 

(4) 1423. 
(S) 1424. 

lSJ 1425. 

{S) 1426. 
(S) 1427. 

(S] 1428. 

("J 1429. 
IS) 1430. 

l2J 1431. 
\?1 1432. 
t6l 1433. 
(6J 1434. 
iZI 1435. 
18J 1436. 
!<!) 1437. 
!8J 1438. 
(<!) 1439. 
!2) 1440. 
{:2) 1441. 

( 1) 1442. 

(e) 1443. 
(l) 1444. 

(S) 1445. 

{ 1) 1446. 
16) 1447. 
12) 1448. 

lSJ 1449. 

(SJ 1450. 

{S) 1451. 

jSJ 1452. 
(.2) 1453. 
{2) 1454. 

!8J 1455. 

"' 1456. 
(S) 1457. 
,,, 1458. 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Sconrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Tore Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 

T oro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Toro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXX147 

XXXX023 

X)()()()()(626 

XXXXXX626 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXX023 

)()()()()(X626 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX626 

X)()()()()(626 

XXXXXX626 

)()()()()()(053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

Trade Date Sei!!Buy 

811512011 Sell 

8115/2011 Buy 

811512011 Buy 

811512011 Buy 

811612011 Sell 

811612011 Buy 

811612011 Sell 

811612011 Buy 

811612011 Buy 

811612011 Buy 

811612011 Sell 

811612011 Buy 

811612011 Buy 

811612011 Buy 

811612011 Sell 

811612011 Sell 

811612011 Buy 

811612011 Sell 

811612011 Sell 

8/16/2011 Buy 

811612011 Sell 

811612011 Sell 

8/1612011 

811612011 

8/16/2011 

8/16/2011 

811612011 

811612011 

811612011 

811612011 

811612011 

811612011 

8/1612011 

811612011 

811612011 

811612011 

811612011 

8/1612011 

811612011 

8116/2011 

811612011 

8116/2011 

811612011 

811612011 

8/1612011 

811612011 

811612011 

8/16/2011 

811612011 

811612011 

811612011 

811612011 

811612011 

811612011 

811612011 

811612011 

8/1612011 

811612011 

8116/2011 

8116/2011 

8116/2011 

8/1612011 

811712011 

811712011 

811712011 

811712011 

8/1712011 

811712011 

811712011 

811712011 

811712011 

811712011 

811712011 

811712011 

811712011 

8117/2011 

811712011 

8/1712011 

8/17/2011 

811712011 

8/1712011 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Price 

3.8000 

3.8000 

3.8000 

3.8000 

2.8500 

2.9000 

2.9000 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9900 

2.9900 

2.9900 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0100 

3.0300 

3.0400 

3.0500 

3.0500 

3.0800 

3.0900 

3.0900 

3.0900 

3.1000 

3.1400 

3.1400 

3.3000 

3.3000 

3.3100 

3.3100 

3.4600 

3.4700 

3.4900 

3.5000 

3.5000 

2.9000 

2.9000 

3.0000 

3.1000 

3.1000 

3.1000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3100 

3.3200 

3.3200 

Quantity Execution Time (lCJ 

100 1:47:57 PM 

101 1 :47:57 PM 

100 2:48:16 PM 

100 3:09:45 PM 

600 10:15:12 AM 

269 9:56:29 AM 

4,201 1 :50:45 PM 

100 3:51:09PM 

100 3:51:18 PM 

100 3:51:18 PM 

500 3:56:44 PM 

500 3:57:42 PM 

100 3:58:05 PM 

100 10:19:27 AM 

99 1:50:13 PM 

100 1:50:13PM 

1 ,000 9:34:11 AM 

1,000 9:31:43AM 

900 9:34:11 AM 

1,000 10:05:13 AM 

100 10:05:07 AM 

900 10:05:14 AM 

500 

100 

1,000 

1,500 

100 

100 

100 

100 

100 

100 

100 

100 

300 

1,700 

100 

100 

1,700 

2.000 

2,300 

100 

100 

500 

500 

500 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

94 

75 

1,200 

1,200 

900 

500 

1,000 

1,000 

1,000 

180 

100 

200 

70 

100 

900 

287 

700 

1,000 

100 

10:19:33 AM 

10:19:40 AM 

10:22:55 AM 

10:22:55 AM 

1:50:09 PM 

1:50:10 PM 

1:50:10 PM 

1:50:10 PM 

1:50:10 PM 

1:50:38 PM 

1:50:38 PM 

1:55:48 PM 

3:04:49 PM 

1:55:56 PM 

1:55:48 PM 

1:55:49 PM 

1:55·.56 PM 

3:04:49 PM 

3:04:49 PM 

1:55:24 PM 

10:23:21 AM 

10:21:08 AM 

9:41:08 AM 

9:40:59 AM 

1:56:22 PM 

10:33:01 AM 

3:05:13 PM 

3:58:23 PM 

10:15:40 AM 

9:33:58 AM 

9:33:58 AM 

3:58:43 PM 

3:59:56 PM 

10:01:48 AM 

10:06:05 AM 

3:51:36 PM 

3:52:37 PM 

3:10:36 PM 

1:51:05 PM 

1:56:52 PM 

12:14:18 PM 

12:16:45 PM 

12:57:18 PM 

2:36:25 PM 

2:37:45 PM 

2:37:31 PM 

11:38:47 AM 

11:38:47 AM 

12:59:41 PM 

3:17:34 PM 

12:57:55 PM 

12:59:01 PM 

3:01:38 PM 

11:35:34 AM 

11:35:39 AM 

11:35:39 AM 

12:37:25 PM 

12:25:26 PM 

12:25:46 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
{SJ 1459. Taro Holdings Interactive Brokers 
\SJ 1400. Taro Holdings Interactive Brokers 

!8J 1461. Tore Holdings Interactive Brokers 
!SJ 1462. Taro Holdings Interactive Brokers 

!2l 1463. Taro Holdings TO Ameritrade 
iS! 1464. Taro Holdings Interactive Brokers 
i2i 1465. Taro Holdings TO Ameritrade 
iSJ 1466. Taro Holdings Interactive Brokers 
!lJ 1467. Montgomery St TO Ameritrade 
(SJ 1468. Taro Holdings Interactive Brokers 
(8J 1469. Taro Holdings Interactive Brokers 
!8J 1470. Taro Holdings Interactive Brokers 
18J 1471. Taro Holdings Interactive Brokers 
18J 1472. Taro Holdings Interactive Brokers 

18J 1473. Taro Holdings Interactive Brokers 

PJ 1474. Montgomery St TO Ameritrade 

JIJ 1475. Montgomery St TO Ameritrade 

iSJ 1476. Taro Holdings Interactive Brokers 

!SJ 1477. Taro Holdings Interactive Brokers 

(S) 1478. 
!S) 1479. 
(tl) 1480. 
(S) 1481. 
jl) 1482. 
ill 1483. 
(8) 1484. 
iS) 1485. 
(8 ) 1486. 
f8l "1487. 
(B) 1488. 
{B) 1489. 

161 1490. 
il) 1491. 
(SJ 1492. 
(6) 1493. 
jl) 1494. 
jl) 1495. 
ll) 1496. 
1•6) 1497. 
(S) 1498. 
($) 1499. 
{I) 1500. 
i6J 1501. 
161 1502. 
(6) 1503. 
(S) 1504. 
{I) 1505. 
{$) 1506. 
{S) 1507. 
(2") 1508. 
(l) 1509. 
(S) 1510. 
16) 1511. 
12) 1512. 
l2l 1513. 
181 1514. 
(S) 1515. 
(6) 1516. 
!6J 1517. 
(S) 1518. 
iS) 1519. 
\S) 1520. 
{S) 1521. 
(l) 1522. 
(S) 1523. 
{S) 1524. 
jl) 1525. 
(l) 1526. 
(S) 1527. 
(61 1528. 
(6) 1529. 
jS) 1530. 
(l) 1531. 
(S) 1532. 
{1) 1533. 
(6) 1534. 
(6) 1535. 
iS) 1536. 

f4l 1537. 
\4) 1538. 
(S) 1539. 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holcfmgs Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Sconrade 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX626 

)()()()(023 

)()()()()()(053 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 
)()()()(023 

)()()()()()(053 

XXXX023 
)()()()(023 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXXXX053 
)()()()(023 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

Trade Date 

8/t7/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/t7/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/20t1 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/201t 

8/17/2011 

8/18/2011 

8/18/2011 

8/18/20t1 

8/18/2011 

8/18/2011 

8/18/2011 
8/18/2011 

8/t8/2011 

8/t8/2011 

8/18/2011 

8/18/201t 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/t8/2011 

8/18/2011 

8/18/2011 

8/18/20t1 

8/18/20t1 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/t8/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/20t1 

8/18/201t 

8/18/2011 

8/18/2011 

8/18/2011 

8/t8/2011 

8/18/2011 

8/18/201t 

8/18/20t1 

8/18/201t 

8/18/2011 

8/t8/2011 

8/18/2011 

8/18/2011 

8/19/20t1 

8/19/2011 

8/19/2011 

Se!!/Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Se!! 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Se!! 

Se!! 

Se!!sh 

Sell 

Sell 

Sell 

Sef! 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Price 

3.3200 

3.3200 

3.3200 

3.3400 

3.3400 

3.3500 

3.3500 

3.3500 

3.3500 

3.3700 

3.3700 

3.3700 

3.3700 

3.3800 

3.3800 

3.4000 

3.4000 

3.4000 

3.4100 

3.4500 

3.4500 

3.4500 

3.4600 

3.4900 

3.4900 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

2.7800 

2.7800 

2.7800 

2.7800 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8400 

2.8500 

2.8500 

2.8500 

2.8500 

2.8600 

2.9000 

2.9000 

2.9000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.1000 

3.1000 

3.1000 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.2000 

3.3000 

3.3000 

3.3500 

3.5000 

3.5000 

3.5000 

2.5000 

2.5000 

2.5000 

Quantity 

100 

100 

18 

1,000 

1,000 

469 

300 

1,000 

1,000 

500 

100 

100 

100 

100 

400 

100 

500 

500 

100 

100 

tOO 
200 

100 

100 

tOO 
100 

100 

100 

100 

100 

tOO 
t,OOO 
1,000 

500 

1,300 

400 

500 

1,100 

100 

200 

300 

1,000 

800 

200 

800 

1.300 

1,500 

100 

1,900 

1,300 

500 

1,500 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

900 

900 

100 

500 

500 

1,000 

500 

100 

500 

1,000 

1,000 

100 

550 

100 

100 

680 

1,000 

900 

Execution Time (tO) 

12:25:59 PM 

12:26:17 PM 

12:27:01 PM 

t1:41:t3AM 

11 :40:59AM 

12:22:25 PM 

12:22:25 PM 

12:32:56 PM 

12:32:56 PM 

12:35:21 PM 

12:35:37 PM 

12:35:45 PM 

2:59:35 PM 

11:44:46 AM 

11:46:21 AM 

2:38:05 PM 

3:t2:37 PM 

3:12:37 PM 

2:59:26 PM 

12:15:2t PM 

12:27:56 PM 

12:30:52 PM 

1:00:33 PM 

3:05:19 PM 

3:18:21 PM 

11 :39:04AM 

12:31:11 PM 

12:38:13 PM 

2:57:24 PM 

3:59:36 PM 

3:54:20 PM 

3:56:50 PM 

3:56:50 PM 

3:57:12 PM 

3:35:52 PM 

3:50:t5 PM 

3:48:52 PM 

3:48:41 PM 

3:48:52 PM 

3:50:19 PM 

3:50:15 PM 

3:45:42 PM 

3:34:30 PM 

3:34:30 PM 

3:39:50 PM 

3:43:31 PM 

3:37:30 PM 

3:26:01 PM 

3:26:22 PM 

3:42:t1 PM 

2:59:t4 PM 

2:59:01 PM 

3:36:25 PM 

3:40:46 PM 

3:44:16 PM 

3:46:00 PM 

3:48:59 PM 

3:51:22 PM 

3:52:36 PM 

3:55:14 PM 

3:57:29 PM 

3:58:31 PM 

3:59:47 PM 

2:23:48 PM 

2:23:48 PM 

3:59:56 PM 

2:22:08 PM 

2:22:51 PM 

2:22:01 PM 

2:22:5t PM 

2:23:40 PM 

2:20:4t PM 

1:21:47 PM 

1:21:47 PM 

2:24:17 PM 

t:18:40 PM 

1:t9:28 PM 

1:22:21 PM 

3:10:20 PM 

3:56:07 PM 

3:56:07 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
ilJ 1540. Montgomery St TO Ameritrade 

!8J 1541. Taro Holdings Interactive Brokers 

tBJ 1542. Taro Holdings Interactive Brokers 
\S) 1543. 

{4) 1544. 
i2) 1545. 
\2) 1546. 
(4l 1547. 
(<!) 1548. 

\S) 1549. 

(S) 1550. 
(S) 1551. 
(1) 1552. 
(!) 1553. 
(l,l) 1554. 
(S) 1555. 
jS) 1556. 

iS) 1557. 
(S] 1558. 
(B) 1559. 
(l) 1560. 
(l) 1561. 
(S) 1562. 
{S) 1563. 
~S) 1564. 

il) 1565. 
(S) 1566. 
(l) 1567. 

\4) 1568. 
\S) 1569. 
fl) 1570. 
(S) 1571. 
(l) 1572. 
(S) 1573. 
(S) 1574. 

{4) 1575. 
ll) 1576. 
(S) 1577. 
(S) 1578. 
(S) 1579. 
(SJ 1580. 
[ll) 1581. 
(B) 1582. 
jS) 1583. 
!B) 1584. 
(S) 1585. 
(l) 1586. 
OJ 1587. 
(S) 1588. 
(1) 1589. 
{2) 1590. 
(S) 1591. 
(S) 1592. 

i4l 1593. 
(4) 1594. 
(4) 1595. 
(4) 1596. 
18) 1597. 
i8l 1598. 
(8) 1599. 
(a) 1600. 
!8l 1601. 
{8) 1602. 
l8J 1603. 
{4) 1604. 
\<') 1605. 
(4) 1606. 
14l 1607. 
(S) 1608. 
\8J 1609. 
(B) 1610. 
\4) 1611. 
18) 1612. 
(8l 1613. 
(BJ 1614. 
(S) 1615. 
(BJ 1616. 
ill) 1617. 
l8l 1618. 
(S) 1619. 
(8) 1620. 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Tore Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Ho!dif19s Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 
)()()()()()(053 

)()()()(023 

)()()()(023 

XXXX023 
XXXXX147 

)()()()()()(626 

XXXXXX626 
XXXXX147 

)()()()()()(626 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 
)()()()(XX053 

)()()()(023 

)()()()(023 

XXXX023 
)()()()(023 

XXXX023 
)()()()(023 

XXXXXX053 

XXXXXX053 
)()()()(023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXXX147 

XXXX023 
)()()()()()(053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXX147 

XXXXXX053 
XXXX023 

XXXX023 
XXXX023 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 
)()()()(023 

)()()()()()(053 

)()()()()()(053 

XXXX023 
)()()()()()(053 
)()()()()()(626 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 
X)()()()(147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

)()()()(023 
)()()()(023 

)()()()()(147 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

)()()()(023 

XXXX023 

Trade Date Sell!Buy 

8/19/2011 Sell 

8119/2011 Buy 

8/19/2011 Sell 

8119/2011 

8/19/2011 
8/19/2011 

8/1912011 

8/19/2011 

8119/2011 

8/!9/2011 

8119/2011 

8/19/2011 
8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8119/2011 

8119/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8119/2011 

8119/2011 

8/19/2011 
8/19/2011 

8/19/2011 
8/19/2011 

8119/2011 

8119/2011 

8/19/2011 

8/19/2011 

8/19/2011 
8119/2011 

8/19/2011 

8/19/20!1 

8119/2011 

8119/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8119/2011 

8119/2011 

8/1912011 

8/19/2011 

8119/2011 

8/19/2011 

8/22/2011 

8/22/2011 

8/22/2011 
8/22/2011 

8/22/2011 

8/22/2011 

8/22/2011 

8122/2011 

8/22/2011 

8/22/201 t 

8/22/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8123/2011 

8/23/201 t 
8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 
8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

8/23/2011 

Sell 

Buy 
Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Se!l 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 
Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 
Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 
Sell 

Sell 
Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Price 

2.5000 

2.5200 

2.5500 

2.5500 

2.5500 

2.5500 

2.5500 

2.5700 

2.5700 

2.5800 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 
2.6000 

2.6000 

2.6000 

2.6000 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6900 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7200 

2.7200 

2.7500 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 
2.8000 

2.9000 

3.1000 

2.7500 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8600 

3.1000 

3.1500 

3.1500 

3.1500 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.1000 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

Quantity Execution Time flCJ 

2,000 3:56:07 PM 

1,000 3:44:28 PM 

2,500 1 :04:54 PM 

800 
1,080 

920 

1,280 

2,800 

3,100 

2,500 

100 

800 

1.000 

1,000 

1,400 

100 

100 

100 

100 

500 

300 

500 

300 

100 

400 

400 

1,000 

1,000 

2,900 

3,000 

100 

500 

500 

100 

300 
2,000 

100 

100 

100 

100 

100 

100 

300 

200 
100 

400 

100 

100 

100 

100 

700 

800 
1,400 

1,500 

800 

1.700 

100 

100 

100 

100 

100 

500 

300 

200 

300 
2,600 

100 

2,900 

3,000 

100 

700 

950 

100 

100 

100 

100 

500 

200 

300 

300 

300 

1:05:47 PM 

2:59:01 PM 

2:58:00 PM 

2:59:01 PM 

1:19:47 PM 

1:19:47 PM 

3:53:18 PM 

12:16:10 PM 

12:24:01 PM 

12:23:53 PM 

12:24:01 PM 

1:15:46 PM 

3:43:06 PM 

3:44:23 PM 

3:47:51 PM 

3:48:23 PM 

3:49:16 PM 

3:53:15 PM 

3:52:53 PM 

3:53:15 PM 

12:25:12 PM 

12:25:34 PM 

12:25:34 PM 

12:30:55 PM 

12:30:56 PM 

1:12:03 PM 

1:12:02 PM 

3:10:42 PM 

12:20:26 PM 

12:20:26 PM 

12:21:07 PM 

12:21:12 PM 

1:09:46 PM 

2:59:23 PM 

3:56:48 PM 

3:59:46 PM 

12:33:26 PM 

12:33:26 PM 

3:54:01 PM 
11:56:45 AM 

11:57:13AM 

12:14:45 PM 

12:14:49 PM 

1:06:23 PM 

1:24:08 PM 

12:27:18 PM 

12:10:05 PM 

11:56:24AM 

11:33:22AM 

11:32:02 AM 

11:32:02AM 

11:33:23 AM 

11:33:35 AM 

11:33:19 AM 

11:56:35 AM 

11:05:52 AM 

11:33:46 AM 

11:33:46 AM 

2:30:14 PM 

2:30:29 PM 

2:30:51 PM 

2:33:11 PM 

2:33:45 PM 

3:19:26 PM 

3:16:57 PM 

3:16:56 PM 

3:19:25 PM 

3:19:27 PM 

3:31:23 PM 

2:31:11 PM 

2:34:37 PM 

3:17:19 PM 

3:20:06 PM 

3:22:23 PM 

3:22:51 PM 

3:22:35 PM 

3:54:17 PM 

3:55:06 PM 



In the Matter of Paul J. PoUack et al., Administrative Proceeding, FUe No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
18! ~ T oro Holdings Interactive Brokers 
(B) 1622. 

i4J 1623. 
(S) 1624. 

{S) 1625. 

f4l 1626. 

(S) 1627. 
(S] 1628. 
(S) 1629. 
\Sj 1630. 
{of) 1631. 

i4l 1632. 
(4) 1633. 
(S) 1634. 
j<l) 1635. 

14) 1636. 
(<I) 1637. 
(S) 1638. 

(4) 1639. 
(41 1640. 
(S) 1641. 

14) 1642. 
(S) 1643. 
(S) 1644. 

(S) 1645. 
(S) 1646. 
(SJ 1647. 
(S) 1648. 

(II) 1649. 
(.;) 1650. 

i2l 1651. 

l2l 1652. 
(<I) 1653. 
(<I) 1654. 

121 1655. 
jl,l) 1656. 

iSJ 1657. 
(4) 1658. 
!S) 1659. 

(2) 1660. 

i4J 1661. 
(<I) 1662. 
IS) 1663. 
fS} 1664. 
(S; 1665. 

iS) 1666. 
(S) 1667. 

(Sj 1668. 

fS) 1669. 
(l) 1670. 
(e) 1671. 
{.;) 1672. 

jS) 1673. 
iS) 1674. 
(S) 1675. 
(S) 1676. 
(S) 1677. 

(S) 1678. 
(S) 1679. 
(S) 1680. 
(S) 1681. 
(B) 1682. 
(2) 1683. 
i2l 1684. 
~) 1685. 

\B) 1686. 
{2) 1687. 
(4) 1688. 
{4) 1689. 
{4) 1690. 
14) 1691. 
{BJ 1692. 
(B) 1693. 
\BJ 1694. 
,,, 1695. 

{4) 1696. 
(2) 1697. 
(4] 1698. 
(2) 1699. 
{2) 1700. 
(2) 1701. 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 
Taro Holdings TO Ameritrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 

Tore Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 
T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 
Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 

Taro Hold\ngs Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings TO Ameritrade 

Montgomery St Scottrade 

Tore Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Account Number 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXXX626 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXXXX626 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXXXX626 

XXXXXX626 

XXXXXX626 

Trade Date Sell/Buy 

8/23/2011 Buy 
8/23/2011 Buy 
8/23/2011 Buy 
8/23/2011 Sell 

8/23/2011 Buy 
8/23/2011 Buy 
8/23/2011 Sell 

8/23/2011 Buy 
8/23/2011 Buy 
8/23/2011 Buy 
8/24/2011 Sell 

8/24/2011 Sell 

8/24/2011 Sell 

8/2412011 Buy 
812412011 Sell 

8124/2011 Sell 

8/24/2011 
8/2412011 

8/2412011 

812412011 

812412011 

8/2412011 

8124/2011 

812412011 

8/24/2011 

812412011 

8124/2011 

8/2412011 

8/2412011 

812512011 

812512011 

812512011 

812512011 

812512011 

812512011 

812512011 

8/2512011 

812512011 

812512011 

812512011 

812512011 

812512011 

812512011 

8125/2011 

812512011 

8/2512011 

812512011 

812512011 

812512011 

8/2512011 

8/2512011 

812512011 

812512011 

812612011 

812612011 

812612011 

812612011 

8126/2011 

8/26/2011 

8/26/2011 

8/2612011 

812612011 

812612011 

812612011 

8126/2011 

8126/2011 

812612011 

812612011 

8126/2011 

812612011 

8126/2011 

8/2612011 

8/2612011 

8/2612011 

8/2612011 

812612011 

8126/2011 

8126/2011 

812612011 

8/2612011 

812612011 

Se!! 

Buy 
Sell 

Sell 

Buy 
Sell 

Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Sell 

Buy 
Buy 
Se!l 

Sell 

Buy 
Buy 
Buy 
Sell 

Buy 
Buy 
Sell 

Sell 

Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Sell 

Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Sell 

Buy 
Sell 

Se!! 

Buy 
Se!l 

Buy 
Sell 

Sell 

Sell 

Sell 

Buy 
Buy 
Buy 
Buy 
Sell 

Buy 
Sell 

Buy 
Buy 
Buy 

Price 

3.1500 

3.1500 

3.1800 

3.1800 

3.2000 

3.3000 

3.3000 

3.3000 

3.3000 

3.5000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2600 

3.3000 

3.3000 

3.4000 

3.4000 

3.4000 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.6500 

3.6500 

3.6500 

3.1100 

3.1500 

3.1800 

3.1800 

3.2000 

3.2000 

3.3500 

3.3500 

3.3500 

3.4600 

3.5000 

3.5000 

3.5900 

3.6400 

3.6400 

3.6400 

3.6400 

3.6400 

3.6400 

3.6400 

3.6400 

3.6400 

3.6500 

3.6500 

2.9000 

2.9000 

3.1000 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3500 

3.3500 

Quantity Execution Time 110
) 

400 3:55:44 PM 

500 3:56:09 PM 

1 ,400 3:59:15 PM 

1,400 3:59:14 PM 

500 3:31:15 PM 

5,000 3:30:20 PM 

5,000 3:30:19 PM 

100 3:56:41 PM 

100 3:59:24 PM 

100 3:28:54 PM 

1 ,000 3:05:43 PM 

400 3:13:10 PM 

500 3:15:05 PM 

500 3:15:05 PM 

100 3:13:03 PM 

200 3:22:51 PM 

1,300 

1,000 

500 

1,000 

100 

750 

100 

100 

100 

100 

100 

100 

100 

1,300 

400 

1,000 

1.000 

1,200 

100 

100 

1,400 

1,500 

100 

1,000 

1,000 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

95 

100 

100 

200 

100 

400 

600 

900 

150 

600 

1,000 

100 

1,000 

1,000 

100 

900 

2,000 

1,500 

5 
200 

500 

300 

1,500 

1,000 

1,200 

1,000 

500 

500 

3:22:58 PM 

3:35:51 PM 

3:36:03 PM 

3:35:51 PM 

3:06:40 PM 

3:08:38 PM 

3:17:01 PM 

3:23:39 PM 

3:30:02 PM 

3:31:34 PM 

3:34:23 PM 

3:36:14 PM 

3:36:46 PM 

3:37:55 PM 

3:55:41 PM 

3:50:57 PM 

3:50:50 PM 

11:51:30 AM 

3:33:59 PM 

12:25:12 PM 

12:26:14 PM 

12:26:15 PM 

3:41:58 PM 

2:31:12 PM 

2:31:12 PM 

3:59:17 PM 

11:52:25 AM 

12:25:28 PM 

12:26:44 PM 

3:38:18 PM 

3:51:22 PM 

3:55:38 PM 

3:56:23 PM 

3:57:25 PM 

3:59:28 PM 

2:31:38 PM 

2:31:37 PM 

3:56:47 PM 

3:57:21 PM 

3:49:15 PM 

3:06:43 PM 

3:16:00 PM 

3:16:05 PM 

3:17:05 PM 

3:45:26 PM 

10:05:35 AM 

10:05:35 AM 

10:05:19 AM 

12:06:55 PM 

12:12:21 PM 

1:08:13 PM 

12:19:23 PM 

12:19:33 PM 

1:14:35 PM 

1:42:43 PM 

3:56:51 PM 

3:58:17 PM 

11:45:48AM 

11:45:48 AM 

11:45:49 AM 

12:52:58 PM 

12:52:46 PM 

1:03:19 PM 

12:21:55 PM 

12:22:38 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Ale No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
l2J 1702. Taro Holdings TO Ameritrade 
\SJ 1703. Taro Holdings Interactive Brokers 
(SJ 1704. Taro Holdings Interactive Brokers 
(SJ 1705. Taro Holdings Interactive Brokers 
(SJ 1706. Taro Holdings Interactive Brokers 
\BJ 1707. Taro Holdings Interactive Brokers 
i8J 1708. Taro Holdings Interactive Brokers 
!B) 1709. 
(SJ 1710. 
(S) 1711. 

\B) 1712. 
jS) 1713. 
!B) 1714. 
iSJ 1715. 
(B) 1716. 
(S) 1717. 

{S) 1718. 

\B) 1719. 

!4) 1720. 
(4) 1721. 

(4) 1722. 
(S) 1723. 

\4) 1724. 

\4) 1725. 
(S) 1726, 
(Sj 1727. 
(S) 1728. 
(S) 1729. 
(B) 1730. 
\S) 1731. 
{S) 1732. 

(B) 1733. 
(S] 1734. 
i8J 1735. 
(S) 1736. 

{S) 1737. 
IS) 1738. 
{S) 1739. 
(l) 1740. 

!8J 1741. 
!SJ 1742. 

t1l 1743. 
11) 1744. 

~a) 1745. 
(1) 1746. 
(S) 1747. 
(S) 1748. 

iS) 1749. 
\:<') 1750. 
(2) 1751. 
(ll) 1752. 
\8) 1753. 
(8) 1754. 
(81 1755. 
18J 1756. 
(8) 1757. 
18J 1758. 
t8J 1759. 
l8J 1760. 
18J 1761. 
18J 1762. 
i8l 1763. 
(G) 1764. 

({l) 1765. 
({;) 1766. 
\S) 1767. 
\S) 1768. 
(S) 1769. 
(S) 1770. 
(1) 1771. 
(8) 1772. 

\S) 1773. 
(I) 1774. 
{B) 1775. 
(SJ 1776. 

!8l 1777. 
(8l 1778. 
l8l 1779. 
{l) 1780. 
{S) 1781. 

!1) 1782. 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Hold'mgs Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

T oro Holdings TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Tore Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Account Number 

XXXXXX626 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()(023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 
)()()()()()(053 

XXXX023 
)()()()(023 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 
)()()()()()(053 

XXXX023 

XXXXX404 

XXXXXX053 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

)()()()()()(053 

)()()()(023 

XXXXXX053 

Trade Date Sell/Buy 

81261201 1 Buy 

812612011 Sell 

81261201 1 Buy 

81261201 1 Buy 

81261201 1 Buy 

81261201 1 Buy 

812612011 Buy 

812612011 

8126/2011 

8126/2011 

8/2612011 

812612011 

812612011 

812612011 

812612011 

812612011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

8/2912011 

812912011 

812912011 

8/2912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

812912011 

8/2912011 

812912011 

812912011 

8/29/2011 

812912011 

812912011 

812912011 

812912011 

8130/2011 

813012011 

813012011 

813012011 

813012011 

813012011 

813012011 

813012011 

813012011 

813012011 

813012011 

813012011 

8130/2011 

813012011 

8/3012011 

813012011 

8130/2011 

813012011 

813012011 

813012011 

8/3012011 

813012011 

813012011 

813012011 

813012011 

813012011 

8130/2011 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Se!! 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Price 

3.3500 

3.3500 

3.3500 

3.3700 

3.3700 

3.3700 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.5200 

3.5200 

3.5500 

3.5500 

2.8500 

2.8500 

2.8500 

2.9000 

2.9600 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.1000 

3.2000 

3.2000 

3.2100 

3.2500 

3.2500 

3.2500 

3.2500 

3.2600 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.5000 

3.5500 

3.0500 

3.1000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

Quantity Execution Time 110
J 

1,000 12:22:38 PM 

1,500 12.22:38 PM 

100 3:20:02 PM 

100 1:14:39 PM 

100 1:15:57 PM 

100 1 :43:05 PM 

100 11:46:29 AM 

100 

100 

100 

100 

100 

100 

250 

100 

100 

500 

300 

1,100 

500 

1,000 

1,000 

100 

600 

100 

600 

500 

100 

100 

100 

100 

100 

100 

100 

100 

400 

100 

100 

1,000 

1.000 

100 

100 

2,400 

2,400 

2,000 

100 

100 

900 

600 

900 

300 

300 

500 

100 

500 

1.000 

250 

1.000 

1,250 

2.200 

900 

1.000 

100 

100 

100 

100 

100 

700 

1.000 

300 

1,000 

1,000 

2.500 

2.500 

500 

500 

100 

3.000 

3,000 

1.000 

1.000 

12:19:57 PM 

12:23:17 PM 

12:53:18 PM 

1:53:17 PM 

2:53:21 PM 

10:26:58 AM 

10:27:29 AM 

9:59:14 AM 

10:06:09 AM 

2:26:05 PM 

2:28:57 PM 

2:42:09 PM 

2:04:45 PM 

2:01:25 PM 

2".29:40 PM 

2:29:56 PM 

2:30:17 PM 

2:29:55 PM 

2:30:17 PM 

12:47:09 PM 

1:17:14PM 

1:17:14PM 

1:17:14PM 

1:17:15 PM 

1:17:15 PM 

1:17:16PM 

1:17:16PM 

1:17:17PM 

1:17:23 PM 

2:31:02 PM 

3:16:46 PM 

12:22:27 PM 

12:22.27 PM 

12:22:12 PM 

11:11:03AM 

11:07:47 AM 

11:07:47 AM 

12:10:19 PM 

11:07:22 AM 

10:50:45 AM 

10:53:09 AM 

10:54:16 AM 

10:53:09 AM 

10:53:39 AM 

10:54:16AM 

10:35:29 AM 

10:51:08 AM 

9:32:02 AM 

9:31:59 AM 

9:34:23 AM 

9:34:19AM 

9:34:19 AM 

9:35:46 AM 

9:36:14 AM 

3:13:41 PM 

3:13:41 PM 

3:13:41 PM 

3:13:41 PM 

3:13:41 PM 

3:13:46 PM 

3:13:45 PM 

3:13:41 PM 

3:39:39 PM 

1:38:21 PM 

1:38:22 PM 

1:41:24PM 

1:41:24 PM 

1:41:55 PM 

1:41:54 PM 

3:49:20 PM 

10:38:15 AM 

10:38:15 AM 

10:40:27 AM 

10:40:27 AM 



In the Matter of Paul J. Pollack et al., AdmlnlstraUve Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack•s ARET Trades 

No. Account Description 
tSJ 1783. T oro Holdings Interactive Brokers 
(l) 1784. 
\l) 1785. 
{C) 1786. 

!1) 1787. 
(l) 1788. 

(ill 1789. 

\(i) 1790. 
(S) 1791. 
(S) 1792. 

(ll) 1793. 

(S) 1794. 
{B) 1795. 
(S) 1796. 

iS) 1797. 

iS) 1798. 

(ij) 1799. 

(2) 1800. 
\B) 1801. 

iS) 1802. 

(S) 1803. 
(B) 1804. 

(S) 1805. 

(lj 1806. 

\<i) 1807. 
(l) 1808. 
\B) 1809. 
(G) 1810. 

(G) 1811. 

(1) 1812. 
(G) 1813. 

jS) 1814. 

fS) 1815. 

(C) 1816. 

(Sj 1817. 

(SJ 1818. 

!S) 1819. 

jS) 1820. 
jQ) 1821. 

(:?) 1822. 

(&) 1823. 
(aJ 1824. 
(S) 1825. 

{B) 1826. 

ll) 1827. 

\?.) 1828. 
(G) 1829. 
(S) 1830. 

(S) 1831. 

jS) 1832. 

(S) 1833. 

(S) 1834. 
(S) 1835. 

(S] 1836. 
(S) 1837. 

(S) 1838. 
121 1839. 
!SJ 1840. 
(S) 1841. 

~:2) 1842. 

(6) 1843. 
(6) 1844. 

(6) 1845. 

{2) 1846. 

14) 1847. 
i4) 1848. 
(~) 1849. 

(S) 1850. 
{l) 1851. 

{1) 1852. 

(4) 1853. 

{B) 1854. 
(B) 1855. 

(l) 1856. 

(6) 1857. 
(6) 1858. 

i4J 1859. 
(B) 1860. 

14) 1861. 
(S) 1862, 

(S) 1863. 

Montgomery St TO Ameritrade 
Montgomery St TO Ameritrade 
T oro Holdings Scottrade 
Montgomery St TO Ameritrade 
Montgomery St TO Ameritrade 
T oro Holdings Scottrade 
Taro Holdings Scottrade 
Tore Holdings Scottrade 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings TO Ameritrade 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Taro Holdings Scottrade 
Montgomery St TO Ameritrade 
Taro Holdings Interactive Brokers 
T oro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St TO Ameritrade 
Tore Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
T oro Holdings Scottrade 
T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Scottrade 
Tore Holdings TO Ameritrade 
Tore Holdings Scottrade 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Taro Holdings TO Ameritrade 
Taro Holdings Scottrade 
T oro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Tore Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
T oro Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings TO Ameritrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
T oro Holdings TO Ameritrade 
T oro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Montgomery St TO Ameritrade 
Montgomery St Scottrade 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Tore Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 

Account Number 
XXXX023 

XXXXXX053 

XXXXXX053 

XXXXX404 

XXXXXX053 

XXXXXX053 

XXXXX404 

XXXXX404 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()()()(626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXXX404 

XXXXXX053 

XXXX023 

XXXXX404 

XXXXX404 

XXXXXX053 

XXXXX404 

XXXXX404 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXXXX626 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX626 

XXXXX404 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 
)()()()()()(626 

XXXX023 

XXXX023 

XXXX023 

)()()()(XX626 

XXXXX147 

XXXXX147 

)()()()(XX626 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXXX147 

XXXX023 

XXXX023 
)()()()()()(053 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

Trade Date SeiVBuy 
813012011 Buy 

813012011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 
8/3012011 Buy 

8/3012011 Buy 

813012011 Sell 

8130/2011 Sell 

8/30/2011 Sell 

8130/2011 Sell 

8/30/2011 

813012011 

813012011 

8/30/2011 

8/30/2011 

8/30/2011 

8/30/2011 

8/30/2011 

8130/2011 

8/30/2011 

8/30/2011 

8/30/2011 

8/31/2011 

8/3112011 

8/31/2011 

813112011 

8131/2011 

8/3112011 

8/3112011 

8/31/2011 

8/31/2011 

8/31/2011 

8/3112011 

8131/2011 

8/3112011 

8/3112011 

8/31/2011 

911/2011 

911/2011 

911/2011 

911/2011 

911/2011 

91112011 

911/2011 

911/2011 

911/2011 

9/1/2011 

9/1/2011 

9/1/2011 

9/112011 

9/1/2011 

9/1/2011 

911/2011 

9/1/2011 

9/1/2011 

9/1/2011 

9/1/2011 

911/2011 

9/1/2011 

9/1/2011 

911/2011 

9/1/2011 

9/1/2011 

9/212011 

9/212011 

9/212011 

9/212011 

9/212011 

9/212011 

91212011 

9/212011 

9/212011 

91212011 

9/212011 

91212011 

91212011 

9/212011 

9/212011 

9/212011 

91212011 

9/212011 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Se!! 
Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Sen 
Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 
Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Price 
3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3500 

3.3500 

3.3500 

3.3500 

3.3600 

3.3800 

3.3800 

3.3800 

3.4000 

3.4000 

3.4500 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.5000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2800 

3.4000 

3.4000 

3.5000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.2000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.3900 

3.4000 

3.4000 

3.4000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0600 

3.0600 

3.0700 

3.0700 

3.1000 

Quantity Execution nme (!Ol 

1,000 12:33:48 PM 

2.000 12:33:48 PM 

1.000 3:50:53 PM 

1.000 3:50:54 PM 

200 3:59:40 PM 

1.500 12:29:05 PM 

750 12:29:08 PM 

1.500 12:29:05 PM 

2.250 12:29:00 PM 

400 10:32:06 AM 

100 

100 

200 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

1.000 

500 

500 

500 

300 

500 

500 

400 

500 

400 

100 

100 

100 

100 

450 

1,600 

1.000 

600 

1.000 

200 

600 

1.000 

700 

700 

100 

200 

200 

100 

100 

100 

100 

100 

100 

1.000 

1.000 

100 

100 

100 

100 

100 

1.000 

500 

1.000 

1.000 

1.000 

1.500 

500 

500 

100 

300 

1.000 

1.000 

500 

2,200 

2.200 

1,600 

1.600 

100 

3:14:10 PM 

3:27:29 PM 

3:28:18 PM 

12:34:08 PM 

3:59:49 PM 

12:29:48 PM 

9:36:48 AM 

10:32:40AM 

10:38:37 AM 

10:40:49 AM 

1:42:18 PM 

3:51:42 PM 

11:03:22 AM 

1:13:10 PM 

1:14:08 PM 

1:14:08 PM 

1:26:34 PM 

1:26:37 PM 

1:26:34 PM 

1:13:10 PM 

1:19:36 PM 

1:13:11 PM 

1:19:36 PM 

1:12:57 PM 

1:19:47 PM 

1:27:11 PM 

11:11:20AM 

9:47:08 AM 

12:00:06 PM 

2:26:07 PM 

12:56:10 PM 

2:36:55 PM 

2:37:59 PM 

2:37:57 PM 

3:49:05 PM 

1:59:01 PM 

1:59:01 PM 

2:38:10 PM 

2:39:32 PM 

2:39:51 PM 

2:42:55 PM 

3:55:55 PM 

3:59:24 PM 

12:56:23 PM 

1:59:22 PM 

2:27:46 PM 

9:58:25 AM 

9:58:25 AM 

12:02:58 PM 

9:59:23 AM 

9:47:17 AM 

9:59:43 AM 

10:41:34AM 

9:42:23 AM 

9:42:17 AM 

9:42:23 AM 

9:54:02 AM 

9:54:02 AM 

11:31:24AM 

11:33:28 AM 

11:33:29 AM 

9:52:58 AM 

11:27:38AM 

11:31:24AM 

11:31:24 AM 

3:52:34 PM 

12:15:36 PM 

12:15:36 PM 

12:17:04 PM 

12:17:04 PM 

11:27:47 AM 
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Mr. Pollack's ARET Trades 

No. 
(S) 1864. 

(4) 1865. 
{<l) 1866. 
IS) 1867. 
{S) 1868. 
(41 1869. 
(B) 1870. 
\4) 1871. 
{:>) 1872. 
i1) 1873. 
(4) 1874. 
!"J 1875. 
(4) 1876. 
141 1877. 
i4) 1878. 
iS) 1879. 
(S) 1880. 
121 1881. 
f2) 1882. 
(S) 1883. 
{l) 1884. 
(S) 1885. 
[G) 1886. 
\B) 1887. 
(S) 1888. 

121 1889. 
(S) 1890. 
(€) 1891. 
(<I) 1892. 
iS) 1893. 
\4) 1894. 

(S) 1895. 
!2l 1896. 
(SJ 1897. 
jSJ 1898. 

iS) 1899. 

\S) 1900. 
(S) 1901. 
(S) 1902. 
(S) 1903. 
!B) 1904. 

\1) 1905. 
\1) 1906. 
(4) 1907. 
(4) 1908. 
(l) 1909. 

14l 1910. 

(a) 1911. 

(lJ 1912. 

(l) 1913. 
(4) 1914. 
(Sl 1915. 
(S) 1916. 

iaJ 19H. 
(S) 1918. 
(S) 1919. 

(S) 1920. 
{S) 1921. 
{S) 1922. 
(S) 1923. 
(SJ 1924. 
(S) 1925. 
{S) 1926. 
i2) 1927. 
(S) 1928. 
!B) 1929. 
(S) 1930. 
(:2) 1931. 
!2l 1932. 
18) 1933. 
!8) 1934. 
(8) 1935. 
(Q) 1936. 
(8) 1937. 
{8J 1938. 
{S) 1939. 
\S) 1940. 
16l 1941. 
(1) 1942. 
(6) 1943. 
(S) 1944. 

Account Description 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Tore Holdlngs Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings TO Amerltrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings TO Ameritrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings lnteractlve Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Amentrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Scottrade 

T oro Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXXX147 

XXXX023 
)()()()(023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 
)()()()()()(626 

XXXXXX053 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()()(147 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX626 

)()()()(023 

)()()()()()(053 

)()()()(023 

XXXXX404 

XXXX023 

XXXX023 
)()()()()()(626 

XXXXX404 

XXXXX404 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(XX053 

)()()()()()(053 

XXXXX147 

XXXXX147 
)()()()()()(053 

XXXXX147 
)()()()(023 

XXXXXX053 

XXXXXX053 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()()()(626 

XXXX023 
)()()()(023 

)()()()(023 

)()()()()()(626 

XXXXXX626 

)()()()(023 

XXXX023 

)()()()(023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXXXX053 

XXXXX404 
)()()()(023 

Trade Date 

9/2/2011 

9/2/2011 

9/2/2011 

9/2/2011 

9/2/2011 

9/6/2011 

9/6/2011 

9/6/2011 

9/6/2011 

9/6/2011 

9/6/2011 

916/2011 

91612011 

916/2011 

9/8/2011 

91812011 

919/2011 

919/2011 

9/912011 

9/912011 

9/9/2011 

9/9/2011 

9/9/2011 

9/9/2011 

9/912011 

91912011 

9/9/2011 

9/9/2011 

9/912011 

9/9/2011 

9/9/2011 

9/9/2011 

9/9/2011 

9/9/2011 

9/9/2011 

91912011 

9/9/2011 

9/9/2011 

919/2011 

9/9/2011 

9/12/2011 

9/12/2011 

9/12/2011 

9112/2011 

9112/2011 

9/12/2011 

9/12/2011 

9/12/2011 

9112/2011 

9112/2011 

911212011 

9/12/2011 

9/12/2011 

9/12/2011 

9112/2011 

9112/2011 

9/12/2011 

9/12/2011 

9/12/2011 

9/13/2011 

9/13/2011 

9113/2011 

9113/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

SeiVBuy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Price 

3.1000 

3.1000 

3.1000 

3.1000 

3.1000 

2.6000 

2.6000 

2.6600 

2.7600 

2.7600 

2.8000 

2.8000 

2.9500 

2.9500 

2.9000 

3.3000 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6600 

2.6600 

2.7000 

2.7000 

2.7000 

2.7100 

2.7200 

2.7200 

2.7500 

2.7500 

2.8000 

2.8000 

2.9000 

2.9000 

2.9400 

2.9500 

2.9500 

2.9500 

2.9700 

2.5500 

2.5600 

2.5600 

2.6000 

2.6000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7500 

2.7500 

2.8500 

2.8500 

2.8500 

2.9400 

2.9500 

2.9500 

2.9500 

2.9500 

2.5500 

2.6500 

2.6500 

2.7800 

2.7900 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8300 

2.8300 

2.8300 

2.8400 

2.8500 

2.8500 

2.9000 

2.9000 

Quantity 

100 
1.000 

500 

100 

100 

150 
700 

75 

500 

1,000 

100 

900 

100 

100 

1,000 

100 

1.000 

1,000 

1,700 

460 

1.000 

400 

1,200 

430 

1.000 

1,000 

1.100 

1,000 

625 

1,000 

1,000 

1.000 

1,000 

100 

100 

100 

100 

100 

100 

100 

1,000 

50 
700 

1.000 

1.000 

1.000 

800 

500 

200 

1.000 

1.000 

100 

100 

100 

100 

100 

100 

100 

100 

300 

100 

900 

100 

400 

100 

500 

100 

42 

1,458 

1.000 

500 

500 

500 

100 

100 

100 

100 

2,000 

2.000 

3.000 

3,000 

Execution Time t101 

11:35:04 AM 

12:11:59 PM 

12:12:44 PM 

12:17:12 PM 

3:52:43 PM 

3:10:57 PM 

3:10:56 PM 

3:56:37 PM 

3:24:07 PM 

3:28:48 PM 

10:46:58 AM 

10:46:55 AM 

3:12:50 PM 

3:29:34 PM 

10:26:29 AM 

3:44·.05 PM 

2:06:03 PM 

2:05:57 PM 

2:06:03 PM 

2:41:29 PM 

3:41:48 PM 

3:24:42 PM 

3:24:42 PM 

1:46:27 PM 

2:51:01 PM 

2:51:01 PM 

2:23:49 PM 

12:08:28 PM 

12:12:05 PM 

12:22:28 PM 

12:22:29 PM 

1:15:27 PM 

1:15:27 PM 

2:06:16 PM 

2:24:16 PM 

3:41:58 PM 

1:16:44 PM 

2:51:54 PM 

3:24:57 PM 

12:23:11 PM 

1:19:40 PM 

2:04:05 PM 

2:03:47 PM 

9:56:37 AM 

9:57:38 AM 

11:09:09 AM 

11:09:09 AM 

2:05:21 PM 

2:05:33 PM 

1:06:59 PM 

1:07:00 PM 

2:05:51 PM 

3:31:27 PM 

3:56:09 PM 

2:06:13 PM 

10:00:50 AM 

11:09:29 AM 

1:07:34 PM 

1:19:59 PM 

9:39:07 AM 

9:58:47 AM 

9:58:16 AM 

10:00:07 AM 

10:01:37 AM 

9:53:58 AM 

9:54:19 AM 

9'.54:57 AM 

9:59:15 AM 

9:59:19 AM 

11:56:03 AM 

12:22:01 PM 

12:22:36 PM 

12:23:08 PM 

9:56:56 AM 

9:57:16 AM 

9:57:45 AM 

9:57:47 AM 

12:40:43 PM 

12:40:43 PM 

11:59:55 AM 

11:59:55 AM 
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Mr. Pollack's ARET Trades 

No. 
(S) 1945. 
(iS) 1946. 
(iS) 1947. 
fS) 1948. 

IS) 1949. 

{S) 1950. 

iS) 1951. 
(SJ 1952. 
(B) 1953. 
(6) 1954. 
f€.} 1955. 
(!l.) 1956. 
~S) 1957. 

(iS) 1958. 
('2) 1959. 
161 1960. 
\li) 1961. 
1!) 1962. 
{l) 1963. 
(ii) 1964. 

(ii) 1965. 
(G) 1966. 

(G) 1967. 
\SJ 1968, 

(1) 1969. 
ill 1970. 
(S] 1971. 

(S) 1972, 

(S) 1973. 
(Sj 1974. 
(S) 1975. 
IS) 1976. 
(S) 1977. 

(G) 1978. 

(G) 1979. 

i2J 1980. 
(S) 1981. 
{S) 1982. 
(S) 1983. 

iS) 1984. 

(S] 1985. 
(lj 1986. 
121 1987. 
(S) 1988. 
(G) 1989. 
{S) 1990. 
{S) 1991. 
(II) 1992. 
(4) 1993. 
(ll) 1994. 

!"'J 1995. 
(l) 1996. 
(S) 1997. 
(S/ 1998. 
(S) 1999. 
141 2000. 
(4) 2001. 
(l) 2002. 

(4) 2003. 
(4) 2004. 
!I) 2005. 
(S) 2006. 
(S) 2007. 
(~) 2008. 
(4) 2009. 
\4) 2010. 
iS) 2011. 
(2) 2012. 
{S) 2013. 
!lJ 2014. 
(lj 2015. 
(tj 2016. 
(2) 2017. 
i2) 2018. 

12J 2019. 
\IS) 2020. 
i!J) 2021. 
(S) 2022. 

(£) 2023. 

i2l 2024. 

'" 2025. 

Account Description 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

T oro Holdings Sconrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings TO Ameritrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

T oro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

T oro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings TO Ameritrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings TO Amerltrade 

Taro Holdings TO Ameritrade 

Account Number 

XXXX023 

XXXXX404 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXX023 

XXXXX404 

X)()()()(404 

XXXX023 

XXXX023 

)()()()()(404 

XXXXXX626 

XXXXX404 

)()()()()(404 

XXXXXX053 

XXXXXX053 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXXX404 

XXXXX404 
)()()()()()(626 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

)()()()()()(053 

)()()()(XX626 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX053 

XXXX023 
)()()()(023 

)()()()(023 

XXXXX147 

XXXXX147 

)()()()()()(053 

XXXXX147 

XXXXX147 

XXXXXX053 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

)()()()(XX626 

XXXX023 

XXXXXX053 

)()()()()()(053 

)()()()()()(053 

)()()()()()(626 

)()()()()()(626 

)()()()()()(626 

XXXXX404 

XXXXX404 

XXXX023 

XXXXX404 

XXXXXX626 

)()()()(XX626 

Trade Date 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

911312011 

911312011 

9/13/2011 

9/1312011 

9/13/2011 

9/13/2011 

9113/2011 

9/1312011 

9/1312011 

911312011 

9/1312011 

911312011 

9/13/2011 

9113/2011 

9/1312011 

911312011 

911312011 

9/13/2011 

911312011 

9113/2011 

9113/2011 

911312011 

9/13/2011 

9/14/2011 

9/1412011 

911412011 

911412011 

9/1412011 

9/14/2011 

9/14/2011 

9/1412011 

9/1412011 

9/1412011 

911412011 

9114/2011 

911412011 

911412011 

9114/2011 

911412011 

9/14/2011 

9/14/2011 

9/1412011 

9/14/2011 

9/14/2011 

9/14/2011 

911412011 

9114/2011 

9/14/2011 

9/1412011 

9/1512011 

9/1512011 

9/16/2011 

911612011 

9116/2011 

9/16/2011 

9116/2011 

9116/2011 

9/16/2011 

911612011 

911612011 

911612011 

9/16/2011 

9116/2011 

Se!l!Buy 

Buy 

Buy 

Buy 

Sell 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 
Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Price 

2.9000 

2.9000 

2.9000 

2.9000 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9700 

2.9700 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.0500 

3.2000 

3.2000 

3.2000 

3.2000 

3.2500 

3.0400 

3.0500 

3.1000 

3.1000 

3.1000 

3.1000 

3.1000 

3.1000 

3.1200 

3.1300 

3.1300 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.1500 

3.2300 

3.2300 

3.2300 

3.2300 

3.2300 

2.9600 

3.2300 

3.0000 

3.0000 

3.0000 

3.0500 

3.2500 

3.2500 

3.2500 

3.2600 

3.2600 

3.3000 

3.3500 

3.3500 

Quantity 

100 

100 

2,400 

2,400 

100 

100 

400 

BOO 

200 

250 

275 

100 

100 

2,500 

2,500 

50 

1,BOO 

50 

1,BOO 

70 

1,140 

1,500 

2,290 

2,290 

500 

1,500 

430 

100 

100 

100 

100 

100 

300 

100 

500 

500 

100 

100 

100 

100 

100 

100 

1,600 

1,500 

2,000 

2,000 

300 

270 

500 

500 

1,300 

1,300 

200 

BOO 

200 

500 

500 

500 

500 

500 

700 

100 

100 

100 

100 

100 

100 

1B 

100 

300 

500 

1,000 

100 

1,000 

500 

100 

2,000 

2,000 

100 

400 

500 

Execution Time PO) 

12:40:31 PM 

1 :2B:30 PM 

1:29:24 PM 

1:29:23 PM 

12:41:13 PM 

1:30:06 PM 

3:23:37 PM 

3.24:12 PM 

3:25:34 PM 

3:26:44 PM 

3:26:23 PM 

11:56:13 AM 

12:00:12 PM 

3:29:1B PM 

3:29:1B PM 

3:32:50 PM 

3:32:23 PM 

3:32:50 PM 

3:32:22 PM 

3:51:20 PM 

3:49:51 PM 

3:51:02 PM 

3:49:23 PM 

3:49:22 PM 

3:51:19 PM 

3:51:01 PM 

3:51:19 PM 

12:23:29 PM 

3:25:54 PM 

3:27:11 PM 

3:29:43 PM 

3:32:5B PM 

3:47:47 PM 

3:57:37 PM 

3:59:20 PM 

3:59:19 PM 

3:49:44 PM 

3:52:12 PM 

3:57:53 PM 

3:59:27 PM 

3:4B:14 PM 

2:02:23 PM 

2:31:43 PM 

1:35:36 PM 

2:10:06 PM 

2:10:05 PM 

2:32:21 PM 

2:33:14 PM 

3:59:54 PM 

1:33:31 PM 

1:26:15 PM 

1:26:14 PM 

12:50:4B PM 

12:51:35 PM 

12:51:35 PM 

1:23:14 PM 

1:23:51 PM 

1:23:13 PM 

1:23:51 PM 

1 :25:5B PM 

1:25:57 PM 

2:34:36 PM 

12:52:10 PM 

1:24:17 PM 

1:26:49 PM 

2:06:31 PM 

2:21:17 PM 

2:22:53 PM 

3:51:19 PM 

2:54:22 PM 

2:54:11 PM 

2:54:14 PM 

11:43:13AM 

11:50:42 AM 

11:53:01 AM 

2:5B:10 PM 

11:57:27 AM 

11:57:26 AM 

1:03:54 PM 

11:53:22AM 

11:56:40AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Fife No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
!2J 2026. T oro Holdings TO Ameritrade 
!2! 2027. Taro Holdings TD Ameritrade 
(S) 2028. 
{;?) 2029. 
(S) 2030. 
{S) 2031. 

iS) 2032. 
(S) 2033. 
(B) 2034. 
(B) 2035. 
(B) 2036. 
iB) 2037. 
{;?) 2038. 
iS) 2039. 
(SJ 2040. 
(B) 2041. 
(S) 2042. 

{4) 2043. 
(4) 2044. 
(41 2045. 
(S) 2046. 
i4J 2047. 
HJ 2048. 
(S) 2049. 
{S) 2050. 
{S] 2051. 
(S) 2052. 
(SJ 2053. 
(B) 2054. 

f4J 2055. 
\4) 2056. 
141 2057. 
f4J 2058. 
(;?) 2059. 
(;?) 2060. 
i4) 2061. 

141 2062. 
(S) 2063. 

(B) 2064. 
(2) 2065. 
{S) 2066. 
{S) 2067. 
\S) 2068. 
(S) 2069. 
(S) 2070. 
(f.!) 2071. 
(S) 2072. 
(S) 2073. 
{4) 2074. 
(S) 2075. 
\4) 2076. 
f4l 2077. 
(41 2078. 
(S) 2079. 
{B) 2080. 
ill) 2081. 
(41 2082. 
(8J 2083. 
(4) 2084. 
18) 2085. 
\4) 2086. 
181 2087. 
!8l 2088. 
!8l 2089. 
!8J 2090. 
181 2091. 
181 2092. 
l6) 2093. 
16) 2094. 
\4) 2095. 
(8) 2096. 
(8) 2097. 
(4) 2098. 
\8) 2099. 
\6) 2100. 
!6) 2101. 
IS) 2102. 
(81 2103. 
{l3) 2104. 
(S) 2105. 
('8) 2106. 

Taro Holdings Interactive Brokers 

Taro Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

T oro Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Sconrade 

Taro Holdings TD Amerltrade 

Taro Holdings TD Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Toro Holdings Interactive Bmkers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Account Number 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 
)()()()()(147 

XXXXXX626 

XXXXXX626 
)()()()()(147 

XXXXX147 
)()()()(023 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 
)()()()(023 

)()()()(023 

XXXXX147 
)()()()(023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

Trade Date 

911612011 

911612011 

911912011 

911912011 

9119/2011 

9/19/2011 
9/1912011 

911912011 

911912011 

911912011 

9/1912011 

9/1912011 

911912011 

911912011 

911912011 

911912011 

9/2012011 

9120/2011 

9120/2011 

912012011 

912012011 

9/2012011 

9/2012011 

912012011 

912012011 

9/2012011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/2012011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9120/2011 

9/20/2011 

9/20/2011 

9/20/2011 

912012011 

9/20/2011 

9120/2011 

9120/2011 

9/20/2011 

9120/2011 

9/20/2011 

9/2112011 

912112011 

912112011 

912112011 

912112011 

912212011 

912212011 

912212011 

912212011 

912212011 

912212011 

9/2212011 

912212011 

912212011 

912212011 

912212011 

912212011 

912212011 

9122/2011 

912212011 

912212011 

9123/2011 

912312011 

912312011 

912312011 

912312011 

912312011 

912312011 

912312011 

912312011 

912312011 

912312011 

912312011 

Sell/Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Se!! 

Buy 

Buy 

Buy 

Sell 

Se!! 

Sell 

Se!! 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Se!! 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

SeH 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Price 

3.3500 

3.3500 

2.9700 

2.9700 

2.9700 

2.9700 

2.9700 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.1500 

3.1500 

3.1500 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8100 

2.8100 

2.8100 

2.8100 

2.8600 

2.8600 

2.8600 

2.8600 

2.8700 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9900 

2.9900 

2.9900 

3.1400 

3.1400 

2.8000 

2.8000 

3.1000 

3.1400 

3.1400 

2.7000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8500 

2.8500 

2.8500 

3.0000 

3.0000 

3.0800 

3.0800 

3.0800 

3.0800 

3.0800 

2.6000 

2.7500 

2.7500 

2.8000 

2.9000 

2.9000 

2.9500 

2.9500 

2.9500 

2.9900 

2.9900 

3.0000 

Quantity 

100 

200 

1,000 

1.000 

100 

500 

500 

100 

100 

300 

500 

1,000 

1,500 

100 

100 

100 

1.000 

500 

500 

1.000 

1.000 

600 

500 

1.000 

500 

200 

200 

200 

700 

1,000 

1,000 

500 

500 

18 

1.000 

100 

100 

100 

700 

800 

100 

100 

100 

100 

100 

100 

100 

100 

1.000 

1,000 

100 

100 

100 

500 

500 

1,000 

1.500 

500 

500 

500 

500 

1.100 

100 

100 

100 

100 

100 

100 

100 

301 

1.800 

500 

1,000 

100 

100 

200 

300 

100 

100 

100 

100 

Execution Time (lOJ 

11:59:46 AM 

11:58:55 AM 

3:56:06 PM 

3:56:06 PM 

3:56:27 PM 

3:56:58 PM 

3:57:22 PM 

3:53:06 PM 

3:53:45 PM 

3:53:10 PM 

3:53:58 PM 

3:53:58 PM 

3:53:58 PM 

3:58:26 PM 

3:58:39 PM 

3:59:30 PM 

2:12:01 PM 

2:12:19 PM 

2:12:27 PM 

2:12:02 PM 

2:23:40 PM 

2:15:57 PM 

2:17:18 PM 

2:23:40 PM 

2:58:48 PM 

3:11:30 PM 

3:58:05 PM 

3:58:20 PM 

3:11:29 PM 

2:21:00 PM 

2:21:51 PM 

2:23:09 PM 

2:23:38 PM 

11:04:37 AM 

11:03:59 AM 

3:55:42 PM 

3:55:42 PM 

2:24:01 PM 

11:11:37 AM 

11:11:37 AM 

2:59:03 PM 

3:11:46 PM 

3:13:06 PM 

3:15:09 PM 

3:56:11 PM 

3:58:28 PM 

11:04:48 AM 

11:11:53AM 

3:55:53 PM 

3:58:46 PM 

3:59:03 PM 

3:56:37 PM 

3:59:55 PM 

3:14:56 PM 

1:31:57 PM 

2:31:05 PM 

2:31:05 PM 

2:37:13 PM 

2:45:41 PM 

2:47:03 PM 

2:47:04 PM 

3:55:22 PM 

3:15:06 PM 

3:55:35 PM 

1:39:03 PM 

2:31:30 PM 

2:37:35 PM 

2:47:24 PM 

2:56:42 PM 

3:49:55 PM 

12:24:48 PM 

12:25:26 PM 

3:20:10 PM 

3:20:38 PM 

3:59:35 PM 

2:46:28 PM 

3:20:05 PM 

3:59:48 PM 

12:59:00 PM 

3:59:16 PM 

12:25:43 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Ale No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 

(
4J 2107. Montgomery St Scottrade 

jS) 2108. 

jS) 2109. 

HJ 2110. 
(4) 2111. 

(4j 2112. 

(B) 2113. 

(SJ 2114. 

161 zns. 
(S) 2116. 

(SJ 2117. 

(
4

) 2118. 
(ll) 2119. 

(1l) 2120. 

(SJ 2121. 

(S) 2122. 

(B) 2123. 

(S] 2124. 

(S) 2125. 

(4) 2126. 
(B) 2127. 

\S) 2128. 
(S) 2129. 

(S) 2130. 

!6) 2131. 
(B) 2132. 

(B) 2133. 

jS) 2134. 

\4) 2135. 
!4) 2136. 

{4) 2137. 

(S) 2138. 

i~) 2139. 

(B) 2140. 
(S) 2141. 

141 2142. 
{B) 2143. 

(S) 2144. 
(~) 2145. 

(4) 2146. 

(S) 2147. 

(S) 2148. 

\4) 2149. 

(4) 2150. 
(S) 2151. 

{4) 2152. 

(ll) 2153. 

{4) 2154. 

jB) 2155. 

\S) 2156. 

(S) 2157. 

!SJ 215R 

(S) 2159. 

(ill 2160. 

(SJ 2161. 

(S) 2162. 
{S) 2163. 

{4) 2164. 

!B) 2165. 
(S) 2166. 

(<l) 2167. 

{B) 2168. 

181 2169. 

\4) 2170. 
f4J 2171. 

(4) 2172. 

(B) 2173. 

(8) 2174. 

(l,!J 2175. 

(l,l) 2176. 

\4) 2177. 

\4) 2178. 
(l,l) 2179. 

\4) 2180. 
(SJ 2181. 

(8l 2182. 

18! 2183. 
(4) 2184. 

(8) 2185. 

!l.l) 2186. 

(81 2187. 

T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Toro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scortrade 
T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Toro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
T oro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 

Account Number 
XXXXX147 

XXXX023 
XXXX023 

XXXXX147 
XXXXX147 
XXXXX147 

)()()()(023 

XXXX023 
X)()()()(404 

XXXX023 

XXXX023 
XXXXX147 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXXX147 
XXXX023 

)()()()()(404 

XXXX023 
XXXX023 

XXXXX404 
XXXX023 
XXXX023 
XXXX023 

XXXXX147 
XXXXX147 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
)()()()(023 

XXXXX147 

XXXX023 
XXXX023 

XXXXX147 
XXXXX147 

XXXX023 
XXXX023 

XXXXX147 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

)()()()(023 

XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXXX147 
XXXX023 
XXXX023 
XXXX023 
XXXX023 
XXXX023 

XXXXX147 
XXXXX147 

XXXXX147 
XXXX023 
)()()()(023 

XXXX023 
XXXX023 

XXXXX147 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXX023 
XXXX023 

XXXXX147 

XXXX023 
XXXX023 
XXXX023 

Trade Date Se!VBuy 
9/26/2011 Sell 

9/26/2011 Buy 

9/26/2011 Buy 
9/26/2011 Sell 

9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Sell 

9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Sell 

9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Sell 

9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 

9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 
9/26/2011 Buy 

9/27/2011 Buy 
9/27/2011 Buy 
9/27/2011 Buy 
9/27/2011 Buy 

9/27/2011 Sell 

9/27/2011 Sell 

9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 

9/27/2011 
9127/2011 
9/27/2011 
9/27/2011 

9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 

9127/2011 
9127/2011 
9/27/2011 
9/27/2011 

9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 

9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 

9/27/2011 
9/27/2011 
9/27/2011 
9/27/2011 

9/27/2011 
9/27/2011 

Buy 
Sell 

Buy 

Buy 
Sell 
Sell 
Buy 
Buy 
Sell 

Sell 
Buy 
Sell 

Buy 
Sell 

Sell 

Buy 
Buy 
Buy 
Buy 
Buy 

Buy 
Buy 
Buy 
Sell 

Buy 
Buy 
Buy 
Buy 
Buy 
Sell 

Sell 

Sell 

Buy 
Buy 
Buy 
Buy 
Sell 

Buy 
Sell 

Buy 
Sell 

Buy 
Buy 
Buy 
Buy 
Buy 
Buy 

Price 
2.6500 
2.6500 
2.6500 

2.6500 
2.6500 
2.7000 
2.7000 
2.7200 
2.7800 
2.7900 
2.7900 
2.8100 
2.8600 
2.8800 
2.9300 

2.9300 
2.9300 
2.9300 
2.9500 
2.9500 
2.9500 
2.9500 
2.9500 
2.9500 

2.9500 
2.9800 
3.0300 
3.0300 
2.7000 
2.7000 
2.7000 
2.7600 
2.7600 
2.7600 
2.7600 
2.7600 
2.7600 
2.7600 
2.7600 
2.7600 
2.7800 

2.7900 
2.8000 
2.8000 
2.8000 
2.8000 
2.8000 
2.8000 
2.8000 

2.8000 
2.8500 
2.8500 
2.8900 
2.8900 
2.8900 
2.9000 
2.9000 
2.9000 
2.9000 
2.9000 
2.9000 
2.9000 

2.9500 
2.9500 
2.9500 
2.9500 
2.9500 
2.9500 
2.9500 
2.9500 
2.9500 

2.9500 
2.9500 
2.9800 
2.9800 
3.0000 
3.0000 
3.0000 
3.0000 

3.0000 
3.0500 

Quantity Execution Time POl 

910 3:04:27 PM 
100 3:07:53 PM 
400 3:10:01 PM 
400 3:10:01 PM 
100 3:59:56 PM 

1.600 3:47:54 PM 
1.600 3:47:54 PM 

100 3:08:29 PM 
100 3:11:44 PM 
100 3:47:10 PM 
100 3:51:15PM 

91 1 :22:45 PM 
100 3:05:20 PM 
100 3:57:21 PM 
100 3:05:33 PM 

100 3:12:56 PM 
100 3:12:54 PM 
100 3:27:10 PM 
500 1 :19:44 PM 
500 1:19:44 PM 

100 3:48:19 PM 
100 3:52:13 PM 
200 3:56:26 PM 
100 3:57:50 PM 
100 3:57:51 PM 

100 1:20:35 PM 
100 1 :22:35 PM 
100 3:44:04 PM 

100 3:57:23 PM 
200 3:56:58 PM 
400 3:58:33 PM 
500 12:36:16 PM 

2.000 12:36:17 PM 
2.000 12:37:57 PM 

1.000 
1.700 

300 

1.200 
800 
500 

1.000 
100 

1,070 

1.000 
1.000 
2,000 
1,000 
1,000 
1,000 

100 
100 
100 

95 
200 

205 
299 

2.600 
299 
100 
100 
100 
100 
100 

1 

100 

1.000 
100 
100 
100 
500 

500 
1.500 
1.500 
1.200 
1.200 

100 
100 
170 
100 

100 
100 

1:50:38 PM 
1:50:39 PM 
3:36:08 PM 
3:36:48 PM 
3:36:08 PM 
3:38:10 PM 
3:36:54 PM 

3:37:20 PM 
10:47:11 AM 
12:08:49 PM 
12:30:34 PM 

12:30:34 PM 
12:34:46 PM 
12:34:46 PM 
3:35:12 PM 
3:36:32 PM 
3:38:31 PM 
3:59:54 PM 

11:20:54 AM 
11:20:50 AM 

11:19:51 AM 
9:33:55 AM 
9:34:22 AM 
9:33:55 AM 

12:35:10 PM 
12:36:29 PM 
12:38:09 PM 
1:04:58 PM 
9:31:17 AM 
9:32:37 AM 
9:33:52 AM 
9:33:41 AM 

9:33:52 AM 
9:35:15 AM 

10:47:19 AM 
10:51:06 AM 
10:51:07 AM 

11:25:39 AM 
11:25:39 AM 
11:34:52 AM 

11:34:52 AM 
10:51:21 AM 
10:57:44 AM 
10:58:53 AM 
12:09:57 PM 

1:50:49 PM 
11:20:08 AM 
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Mr. Pollack's ARET Trades 

No. Account Description 
!SJ ~ Toro Holdings Interactive Brokers 

18J 2189. Toro Holdings Interactive Brokers 

(S) 2190. 
(S) 2191. 

("l 2192. 
\S) 2193. 

\4) 2194. 
l~l 2195. 
\
4

) 2196. 
(S) 2197. 

(SJ 2198. 

(4) 2199. 
(S) 2200. 
141 2201. 
fSJ 2202. 
{
4

) 2203. 
(~) 2204. 
(Sj 2205. 
(S) 2206. 

{S) 2207. 

(BJ 2208. 
{S) 2209. 

(S) 2210. 
(S) 2211. 

(S) 2212. 
(SJ 2213. 

i4l 2214. 
{SJ 2215. 
(S) 2216. 

\S) 2217. 
(S) 2218. 

{f!) 2219. 
(S) 2220. 
jS) 2221. 

\4) 2222. 
{S) 2223. 
~S) 2224. 
(S) 2225. 
{!i) 2226. 

(4) 2227. 

i"J 2228. 
~) 2229. 

\S) 2230. 
{4) 2231. 
(S) 2232. 
14) 2233. 
{S) 2234. 
(S) 2235. 

(4) 2236. 
\S) 2237. 
(S) 2238. 

(S) 2239. 

(S) 2240. 

(4) 2241. 
(S) 2242. 
{S) 2243. 
{S) 2244. 

\4 ) 2245. 
181 2246. 
(8) 2247. 
(8) 2248. 

(8) 2249. 
(4) 2250. 
(ilj 2251. 
(il) 2252. 
18) 2253. 
(S) 2254. 

{8) 2255. 
('l) 2256. 

!41 2257. 
(4) 2258. 
(S) 2259. 
(8) 2260. 
(.ljj 2261. 

\8) 2262. 
(8) 2263. 
(-4) 2264. 
(<I) 2265. 
{'l) 2266. 
(-4) 2267. 

(4) 2268. 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Srottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Scottrade 

Montgomery St Scattrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Srottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Account Number 

)()()()(023 

)()()()(023 

XXXX023 

)()()()(023 

XXXXX147 

XXXX023 

)()()()()(147 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

)()()()(023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXX023 

)()()()(023 

)()()()()(147 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXXX147 

XXXXX147 

)()()()(023 

XXXX023 

XXXXX147 

)()()()(023 

)()()()()(147 

)()()()(023 

)()()()(023 

XXXXX147 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()()(147 

)()()()()(147 

XXXXX147 

)()()()(023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()()(147 

Trade Date Sell/Buy 

912712011 Buy 

912712011 Buy 

912712011 

912712011 

912812011 

912812011 

9128/2011 

9/2812011 

912812011 

9/2812011 

912812011 

912812011 

912812011 

9/2812011 

9/28/2011 

9128/2011 

912812011 

9/2812011 

9/2812011 

912812011 

912812011 

912812011 

912812011 

9/2812011 

9/2912011 

9/2912011 

912912011 

912912011 

9/29/2011 

9129/2011 

913012011 

913012011 

9130/2011 

913012011 

9/3012011 

913012011 

913012011 

913012011 

9/30/2011 

9/30/2011 

9/3012011 

9/3012011 

913012011 

913012011 

9/3012011 

913012011 

9130/2011 

9130/2011 

913012011 

9/3012011 

9/3012011 

9/3012011 

9/3012011 

913012011 

9130/2011 

9130/2011 

9130/2011 

9130/2011 

913012011 

913012011 

913012011 

1013/2011 

1013/2011 

10/3/2011 

10/312011 

10/3/2011 

1013/2011 

101312011 

10/312011 

101312011 

101312011 

101312011 

101312011 

101312011 

101312011 

10/3/2011 

10/3/2011 

101312011 

10/3/2011 

101312011 

101412011 

Buy 

Buy 

Sell 
Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 
Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 
Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Se!! 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Price 

3.0500 

3.1000 

3.1000 

3.1400 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7200 

2.7200 

2.7300 

2.7400 

2.7500 

2.7500 

2.7500 

2.7500 

3.0000 

3.0000 

3.0000 

3.0000 

3,0000 

3.0000 

2.6500 

2.6500 

2.6500 

2.7000 

2.7600 

2.9000 

2.5200 

2.5200 

2.5200 

2.5500 

2.5500 

2.5500 

2.5500 

2.5500 

2.5500 

2.5800 

2.5800 

2.5800 

2.5800 

2.5800 

2.5900 

2.5900 

2.6000 

2.6000 

2.6000 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

3.0000 

2.6000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7800 

2.8000 

2.8000 

2.8000 

2.9000 

2.9500 

2.9500 

2.9700 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

2.5000 

Quantity Execution Time po) 

101 11:36:22 AM 

100 10:47:53 AM 

100 

100 

2,200 

1,000 

300 

450 

550 

700 

1,000 

1,000 

500 

100 

2,800 

100 

1.000 

1.000 

100 

100 

100 

100 

100 

100 

1,000 

500 

500 

100 

100 

100 

500 

500 

1,000 

500 

500 

500 

500 

900 

500 

1,000 

1,000 

500 

500 

500 

1.000 

1,000 

100 
100 

500 

100 

100 

100 

500 

500 

100 

100 

100 

1.000 

1,000 

100 

100 

1,000 

1,000 

700 

50 

500 

100 

500 

500 

925 

75 

100 

100 

1.000 

500 

100 

100 

100 

100 

100 

500 

11:00:13 AM 

11:22:08 AM 

11:31:23AM 

2:24:49 PM 

2:24:49 PM 

2:24:50 PM 

2:24:49 PM 

2:24:50 PM 

2:24:40 PM 

2:24:40 PM 

3:54:24 PM 

2:24:37 PM 

10:59:06 AM 

2:24:34 PM 

3:56:09 PM 

3:56:09 PM 

10:59:26 AM 

11:31:47 AM 

2:25:02 PM 

3:55:25 PM 

3:56:22 PM 

3:59:55 PM 

12:27:47 PM 

12:28:33 PM 

12:30:11 PM 

3:59:53 PM 

12:52:16 PM 

12:04:44 PM 

1:24:17 PM 

2:33:58 PM 

3:57:45 PM 

11:18:26AM 

11:20:10AM 

11:37:45 AM 

12:47:30 PM 

3:05:24 PM 

3:37:36 PM 

3:42:36 PM 

3:43:06 PM 

3:43:05 PM 

3:43:42 PM 

3:43:43 PM 

3:58:51 PM 

3:58:52 PM 

3:05:37 PM 

3:38:02 PM 

3:43:52 PM 

12:48:38 PM 

1:24:32 PM 

3:47:15 PM 

3:45:22 PM 

3:45:23 PM 

11:20:53 AM 

11:39:21 AM 

2:34:45 PM 

3:46:50 PM 

3:46:49 PM 

3:49:24 PM 

3:59:15 PM 

3:59:20 PM 

1:45:04 PM 

1:57:29 PM 

1:59:49 PM 

1:59:47 PM 

1:45:36 PM 

11:27:00 AM 

11:27:00 AM 

11:27:10 AM 

11:26:57 AM 

10:30:58 AM 

10:31:32 AM 

10:20:19 AM 

10:05:52 AM 

10:06:45 AM 

1:57:59 PM 

2:00:49 PM 

3:59:35 PM 

3:59:48 PM 

1:36:47 PM 
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Mr. Pollack's ARET Trades 

No. 
I"J 2269. 
(<I) 2270. 
(4) 2271. 
(.jJ 2272. 

f4l 2273. 
(4) 2274. 
jS) 2275. 
(.j) 2276. 
j.j) 2277. 
(S) 2278. 

(S) 2279. 
(fl) 2280. 
(il) 2281. 
i4J 2282. 
\ill 2283. 
\~) 2284. 

(S) 2285. 

(SJ 2286. 

(4) 2287. 
(S) 2288. 

(S) 2289. 
(S) 2290. 

l"J 2291. 
(.j) 2292. 
(ll) 2293. 
!S) 2294. 

\4) 2295. 
(<I) 2296. 
(Sj 2297. 

{4) 2298. 

j<l) 2299. 

{<I) 2300. 
(S) 2301. 
{ll) 2302. 
(.j) 2303. 
(<IJ 2304. 
(<lj 2305. 

!"l 2306. 
(S) 2307. 
jSJ 2308. 
(S) 2309. 
(B) 2310. 
(<I) 2311. 

(S) 2312. 
141 2313. 
(.jj 2314. 

(4) 2315. 
(S) 2316. 

f4l 2317. 

i4l 2318. 
\4) 2319. 
{<I) 2320. 
(<I) 2321. 
(S) 2322. 
(.j) 2323. 
j.jj 2324. 

(S) 2325. 
(B) 2326. 
(S) 2327. 
(S) 2328. 
(4] 2329. 
(ll) 2330. 
(ll) 2331. 
(S) 2332. 
l"l 2333. 
(4) 2334. 
f81 2335. 
!8) 2336. 
18) 2337. 
(S) 2338. 
(4) 2339. 
!4) 2340. 
(4) 2341. 
14) 2342. 

181 2343. 
{4) 2344. 
18) 2345. 
(8) 2346. 
(8) 2347. 
(S) 2348. 
(S) 2349. 

Account Description 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Sconrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

Trade Date 

10/4/2011 

10/4/2011 

10/4/2011 

10/4/2011 

1014/2011 

10/4/2011 

1014/2011 

1014/2011 

10/4/2011 

10/4/2011 

10/4/2011 

10/4/2011 

10/4/2011 

10/4/2011 

10/4/2011 

10/4/2011 

1014/2011 

10/4/2011 

10/4/2011 

10/4/2011 

10/4/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

101512011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

1015/2011 

10/512011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/6/2011 

10/6/2011 

1016/2011 

1016/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/6/2011 

10/612011 

10/6/2011 

10/6/2011 

10/612011 

10/6/2011 

10/6/2011 

1017/2011 

1017/2011 

10/7/2011 

1017/2011 

1017/2011 

1017/2011 

1017/2011 

1017/2011 

1017/2011 

1017/2011 

SelVBuy 

Sell 

Sell 

Sell 

sen 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Se!! 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Se!! 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Price 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5500 

2.5500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.0000 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4900 

2.4900 

2.4900 

2.4900 

2.5000 

2.5000 

2.5000 

2.5000 

2.7000 

2.7500 

2.7500 

2.7500 

2.7500 

2.8900 

2.8900 

2.9000 

2.9000 

3.0000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5100 

2.5100 

2.5300 

2.5500 

2.5500 

2.5500 

2.5500 

2.5500 

2.5500 

2.5800 

2.6000 

2.6000 

2.6000 

2.6000 

2.6500 

2.6600 

2.6700 

2.7000 

2.7000 

2.7000 

2.7300 

3.0000 

2.4000 

2.4000 

2.4000 

2.5000 

2.5000 

2.5000 

2.5000 

2.6000 

2.7500 

2.7500 

Quantity 

500 

400 

500 

600 

500 

500 

1,000 

1,000 

500 

750 

1,000 

900 

500 

2,000 

500 

500 

100 

100 

100 

100 

100 

25 

100 

2,400 

2,500 

300 

2,800 

500 

100 

100 

200 

1,200 

1,200 

1,800 

1,500 

100 

1,000 

1,000 

2,000 

175 

100 

100 

100 

100 

100 

500 

400 

1,000 

1,000 

100 

400 

100 

1,500 

1,000 

400 

1,000 

100 

100 

100 

100 

600 

500 

100 

1,000 

600 

100 

100 

196 

704 

100 

100 

200 

200 

500 

2,700 

2,700 

1,500 

500 

1,000 

100 

100 

Execution T1me (HlJ 

1:39:15 PM 

1:46:55 PM 

1:48:13 PM 

2:34:30 PM 

2:39:11 PM 

2:44:21 PM 

2:51:35 PM 

2:51:35 PM 

3:01:56 PM 

3:04:42 PM 

3:10:02 PM 

3:11:48 PM 

3:20:11 PM 

3:59:51 PM 

1:49:13 PM 

1:49:13 PM 

1:47:40 PM 

1:49:54 PM 

1:51:01 PM 

2:45:45 PM 

3:23:03 PM 

9:30:16AM 

2:19:38 PM 

2:16:21 PM 

2:16:20 PM 

2:19:38 PM 

3:52:20 PM 

2:14:30 PM 

2:15:44 PM 

2:18:27 PM 

3:52:15 PM 

11:45:39AM 

11:45:38 AM 

11:45:47 AM 

3:34:51 PM 

2:36:12 PM 

9:51:14 AM 

9:51:14 AM 

9:51:14 AM 

11:46:53 AM 

9:41:04 AM 

9:52:16 AM 

3:45:09 PM 

3:53:19 PM 

3:55:59 PM 

2:53:42 PM 

2:54:21 PM 

2:56:17 PM 

2:56:18 PM 

2:53:38 PM 

2:53:39 PM 

2:54:19 PM 

1:22:08 PM 

1:23:43 PM 

1:24:13 PM 

1:23:43 PM 

3:36:18 PM 

3:42:56 PM 

2:55:02 PM 

11:14:48AM 

1:06:54 PM 

1:24:23 PM 

2:56:49 PM 

1:21:26 PM 

1:21:20 PM 

1:26:13 PM 

1:20:14 PM 

1:20:14 PM 

1:20:23 PM 

1:20:47 PM 

1:38:51 PM 

3:52:06 PM 

3:52:32 PM 

3:52:24 PM 

11:55:09 AM 

11:55:10AM 

11:58:41 AM 

1:24:27 PM 

11:54:19 AM 

1:24:52 PM 

2:54:35 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

ExhlbH 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
18J ~ Taro Holdings Interactive Brokers 

\BJ 2351. Taro Holdings Interactive Brokers 
{SJ 2352. T oro Holdings Interactive Brokers 
(,j) 2353. 

(4) 2354. 
{4) 2355. 
!~) 2356. 

\4) 2357. 
(4) 2358. 
{"J 2359. 
{S) 2360. 

HJ 2361. 
(S) 2362. 

(4) 2363. 
{<\) 2364. 

\4) 2365. 
{<\) 2366. 
(4) 2367. 
iS) 2368. 
(S) 2369. 
l4l 2370. 

14) 2371. 
14) 2372. 
(4) 2373. 
(S) 2374. 

\S) 2375. 

i4l 2376. 
{S) 2377. 
{S) 2378. 

(4) 2379. 
{41 2380. 
\4) 2381. 
14) 2382. 
\41 2383. 
{S) 2384. 
(S) 2385. 
(S) 2386. 
{S) 2387. 

\4 ) 2388. 
(S) 2389. 

(S) 2390. 
{S) 2391. 

{G) 2392. 
i&) 2393. 

(4J 2394. 
(4) 2395. 
(S) 2396. 
(<l) 2397. 

19J 2398. 
(C) 2399. 
(S) 2400. 

(4) 2401. 

t8J 2402. 
(6J 2403. 
i6l 2404. 
\4] 2405. 
f8l 2406. 
(8) 2407. 
[8) 2408. 

i6) 2409. 
l8l 2410. 

i6J 2411. 
~S) 2412. 
(4) 2413. 
(8J 2414. 

18) 2415. 
!8l 2416. 
iS) 2417. 
(S) 2418. 

(8J 2419. 

t8J 2420. 
18l 2421. 
\8J 2422. 
18J 2423. 
(8) 2424. 
(8) 2425. 
jS) 2426. 

18) 2427. 

(8) 2428. 
(S) 2429. 
(B) 2430. 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Scottrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Sconrade 

Toro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Toro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()()(147 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

)()()()()(147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()(023 

XXXX023 

XXXXX404 
)()()()(023 

XXXXX147 
)()()()(023 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

Trade Date 

10/7/2011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

10110/2011 

1011012011 

10/1012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011012011 

1011112011 

1011112011 

1011112011 

1011112011 

10111/2011 

10111/2011 

10111/2011 

10111/2011 

1011112011 

1011112011 

1011112011 

10/1112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

10/11/2011 
1011112011 

1011112011 

1011112011 

10/11/2011 

1011112011 

1011112011 

10/1112011 

10111/2011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011112011 

1011212011 

Sell/Buy 

Buy 

Sell 
Sell 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 
Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 
Sell 
Buy 

Buy 

Buy 

Buy 

Sell 
Sell 
Sell 
Sell 

Sell 
Sell 
Buy 

Buy 

Buy 

Buy 

Buy 

Sell 
Sell 

Buy 

Buy 

Sell 
Sell 
Buy 

Sell 
Buy 

Buy 

Buy 

Sell 
Sell 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Price 

2.7500 

2.5100 

2.6600 

2.7000 

2.7000 

2.7000 

2.7500 

2.7500 

2.7500 

2.7500 

2.7500 

2.7500 

2.7500 

2.7600 

2.7600 

2.8000 

2.BOOO 

2.BOOO 

2.BOOO 

2.BOOO 

2.BOOO 

2.BOOO 

2.BBOO 
2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9500 

2.9500 

2.5000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6400 

2.6400 

2.6400 

2.6400 

2.6600 

2.6600 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7400 

2.7400 

2.7500 

2.7500 

2.7500 

2.7500 

2.7500 

2.7500 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.9000 

2.5500 

Quantity 

100 

1.000 

100 

100 

100 

100 

500 

300 

200 

1.000 

1.000 

2.000 

2.000 

500 

500 

200 

400 

1.400 

200 

1.000 

1.000 

100 

200 

1.000 

300 

100 

3,000 

3,000 

100 

100 

200 

200 

200 

BOO 
1.BOO 

100 

BOO 
BOO 
500 

500 

200 

300 

100 

900 

200 

200 

500 

200 

900 

575 

1,000 

2,000 

50 

200 

1.500 

1.500 

100 

100 

100 

100 

100 

100 

100 

500 

500 

200 

1,300 

500 

500 

400 

500 

500 

100 

300 

100 

100 

100 

100 

100 

100 

1.100 

Execution Time 110
) 

3:53:25 PM 

10:40:13 AM 

3:08:18 PM 

11 :1B:56 AM 

11:1B:56AM 

11:1B:56AM 

9:37:00 AM 

10:33:12 AM 

10:41:0BAM 

11:21:32 AM 

11:21:31 AM 

2:31:40 PM 

2:31:39 PM 

2:31:32 PM 

2:32:35 PM 

2:33:50 PM 

2:33:14 PM 

2:33:45 PM 

2:33:50 PM 

2:36:01 PM 

2:36:01 PM 

3:12:16 PM 

11:23:35 AM 

12:02:53 PM 

12:04:47 PM 

12:06:19 PM 

12:07:57 PM 

12:07:57 PM 

2:36:39 PM 

2:36:39 PM 

3:57:05 PM 

10:43:20 AM 

12:10:36 PM 

3:55:03 PM 

2:33:10 PM 

2:34:24 PM 

2:37:01 PM 

2:41:56 PM 

3:37:35 PM 

3:37:35 PM 

3:56:11 PM 

3:56:16 PM 

3:5B:16 PM 

3:5B:42 PM 

3:44:50 PM 

3:45:08 PM 

3:44:50 PM 

3:45:0B PM 

12:53:00 PM 

12:53:36 PM 

12:11:35 PM 

12:11:36 PM 

2:20:10 PM 

2:22:1B PM 

2:22:00 PM 

2:22:01 PM 

2:41:55 PM 

2:42:10 PM 

3:47:23 PM 

3:55:15 PM 

3:56:25 PM 

3:58:35 PM 

3:59:00 PM 

2:21:55 PM 

2:21:55 PM 

12:07:15 PM 

12:06:44 PM 

1:17:55 PM 

1:19:01 PM 

1:19:28 PM 

1:20:52 PM 

12:07:06 PM 

12:07:29 PM 

12:09:44 PM 

12:12:09 PM 

12:54:02 PM 

1:21:22 PM 

1:22:42 PM 

2:23:11 PM 

2:23:11 PM 

2:51:59 PM 



In the Matter of Paul J. Po!Jack et al., Administrative Proceeding, File No.l-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
141 2431. Montgomery St Scottrade 
~ 8 1 2432. Taro Holdings Interactive Brokers 
{SJ 2433. 
(S) 2434. 
lS) 2435. 
{S) 2436. 
{a) 2437. 

i4l 2438. 
(S) 2439. 

(S) 2440. 

jS) 2441. 

'
41 2442. 

IS) 2443. 

(4) 2444. 

!S) 2445. 

i4) 2446, 

(4) 2447. 

(SJ 2448. 

jS) 2449. 

141 2450. 
(4 ) 2451. 
(4) 2452. 
(S) 2453. 
{S) 2454. 
(SJ 2455. 
{S) 2456. 
\B) 2457. 
(S) 2458. 
!41 2459. 

(41 2460. 
(S) 2461. 

(S) 2462. 
\4) 2463. 
jS) 2464. 

(S) 2465. 

(S) 2466. 

(ll) 2467. 
(S) 2468. 
(S) 2469. 
(S) 2470. 
IS) 2471. 

fSJ 2472. 
(S) 2473. 
(Sj 2474. 

(S) 2475. 
[S) 2476. 
{S) 2477. 

IS) 2478. 
(S) 2479. 
(S) 2480. 
(S) 2481. 
{ll) 2482. 
(G) 2483. 
IS) 2484. 

fS) 2485. 
(S) 2486. 
(S) 2487. 

(S) 2488. 
(B) 2489. 
\SJ 2490. 
jS) 2491. 

16J 2492. 
i6J 2493. 
16

' 2494. 
14) 2495. 
(4) 2496. 
(8l 2497. 
\S) 2498. 
i8J 2499. 
\4) 2500. 
~ 81 2501. 
14

' 2502. 
14' 2503. 
(B) 2504. 
(8) 2505. 
(4) 2506. 
\B) 2507. 
fB) 2508. 
{4) 2509. 
14l 2510. 
(S) 2511. 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Sco!!rade 
Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Scottrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Scottrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Account Number 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

)()()()(023 

)()()()()(147 

XXXX023 

)()()()()(147 

)()()()(023 

XXXXX147 

XXXXX147 

)()()()(023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

)()()()(023 

)()()()()(147 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 
)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 
)()()()(023 

XXXXX404 

XXXX023 

)()()()(023 

)()()()(023 

)()()()(023 

)()()()()(147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

X)()()()(147 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

)()()()(023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

Trade Date Se!!!Buy 

1011212011 Sell 

1011212011 Buy 

10/1212011 Buy 

10/1212011 Buy 

10/1212011 Buy 

10/1212011 Buy 

10/1212011 Buy 

10/1212011 Buy 

10/1212011 Sell 

10/1212011 Buy 

10/1212011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10113/2011 

10/1312011 

10/1312011 

1011312011 

10113/2011 

10113/2011 

10113/2011 

10113/2011 

10113/2011 

10/13/2011 

10/13/2011 

10/1312011 

10113/2011 

1011312011 

10113/2011 

10/13/2011 

10/1312011 

10/1312011 

10113/2011 

10113/2011 

10113/2011 

1011312011 

1011312011 

1011312011 

10/13/2011 

10/13/2011 

10113/2011 

1011312011 

1011312011 

10113/2011 

10/1312011 

10/1312011 

10/13/2011 

10113/2011 

10113/2011 

10114/2011 

10114/2011 

10114/2011 

10/1412011 

10/14/2011 

1011412011 

10/1412011 

10/14/2011 

10114/2011 

10114/2011 

10114/2011 

10114/2011 

10114/2011 

10/14/2011 

10118/2011 

10/1812011 

10/1812011 

10/18/2011 

10118/2011 

10118/2011 

10118/2011 

10/18/2011 

10/18/2011 
10/18/2011 

10/18/2011 

10/18/2011 

10118/2011 

10118/2011 

10/18/2011 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

2.6600 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7500 

2.7500 

2.8000 

2.8000 

2.0000 

2.0000 

2.0100 

2.0100 

2.0100 

2.0100 

2.0400 

2.0400 

2.0400 

2.0400 

2.0400 

2.0400 

2.0500 

2.0500 

2.0500 

2.0500 

2.0500 

2.0500 

2.0600 

2.0800 

2.1000 

2.1500 

2.1500 

2.1500 

2.1500 

2.1500 

2.1900 

2.2000 

2.2000 

2.2400 

2.2500 

2.2500 

2.2500 

2.2500 

2.2500 

2.2500 

2.3000 

2.3000 

2.5500 

2.7000 

2.7000 

2.2500 

2.2500 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3900 

2.4000 

2.4500 

2.4500 

2.5000 

2.5500 

2.6500 

2.1000 

2.1000 

2.1000 

2.2000 

2.2000 

2.2000 

2.2000 

2.2000 

2.2200 

2.2400 

2.2400 

2.2500 

2.2500 

2.2500 

2.2500 

Quantity Execution Time PCJ 

1.500 3:42:42 PM 

100 12:46:12 PM 

500 11 :02:17AM 

250 11 :03:49AM 

400 12:46:30 PM 

100 2:52:24 PM 

100 3:43:15 PM 

2,500 12:52:57 PM 

2.500 12:52:56 PM 

300 12:47:06 PM 

100 

2,500 

1.600 

500 

1.000 

1,000 

500 

500 

1,000 

500 

500 

1,000 

500 

1,100 

500 

600 

300 

1.000 

1.000 

1.000 

1,000 

1.800 

1.000 

100 

100 

100 

100 

100 

100 

100 

100 

100 

200 

500 

100 

100 

100 

100 

1.400 

1.000 

100 

100 

1,000 

1.000 

100 

100 

100 

4.000 

300 

100 

500 

100 

100 

100 

100 

100 

400 

1.000 

700 

200 

100 

100 

2.000 

2.100 

500 

1,000 

1,000 

100 

1.000 

1.000 

1,000 

1:05:45 PM 

3:18:22 PM 

3:56:56 PM 

3:33:20 PM 

3:48:59 PM 

3:49:57 PM 

3:51:08 PM 

3:24:11 PM 

3:24:12 PM 

3:24:11 PM 

3:24:33 PM 

3:24:12 PM 

3:24:32 PM 

11:47:13 AM 

11:47:50AM 

11:54:06 AM 

3:19:28 PM 

3:20:43 PM 

3:20:43 PM 

2:00:29 PM 

3:48:10 PM 

3:22:05 PM 

2:31:26 PM 

3:34:16 PM 

3:51:35 PM 

3:57:14 PM 

3:59:58 PM 

2:31:44 PM 

3:18:40 PM 

3:24:44 PM 

2:00:44 PM 

11:16:12AM 

11:36:08 AM 

11:42:24 AM 

2:42:28 PM 

3:21:15 PM 

3:22:01 PM 

10:06:07 AM 

10:05:55 AM 

9:38:34 AM 

9:38:56 AM 

10:08:31 AM 

1:44:21 PM 

1:44:21 PM 

2:00:32 PM 

2:00:55 PM 

2:34:29 PM 

3:39:35 PM 

3:56:50 PM 

1:47:33 PM 

3:40:08 PM 

1:39:42 PM 

3:40:29 PM 

3:59:23 PM 

3:57:22 PM 

3:59:57 PM 

9:46:20 AM 

12:12:20 PM 

1:22:21 PM 

10:17:00 AM 

12:13:21 PM 

1:24:22 PM 

2:20:59 PM 

2:20:58 PM 

12:30:40 PM 

1:26:52 PM 

1:26:51 PM 

9:47:32 AM 

2:19:20 PM 

2:19:38 PM 

2:19:37 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Ale No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
l4J 2512. Montgomery St Scottrade 
181 2513. Taro Holdings Interactive Brokers 

f4l 2514. Montgomery St Scottrade 
141 2515. 
(4] 2516. 

(41 2517. 
{4) 2518. 
{4) 2519. 

\4) 2520. 
\41 2521. 
141 2522. 
(4) 2523. 
(4 ) 2524. 

(4) 2525. 
(
4

) 2526. 
(Sj 2527. 

\S) 2528. 
(B) 2529. 
(B) 2530. 
(C) 2531. 
(B) 2532. 

\B) 2533. 
{S) 2534. 

(GJ 2535. 
(S) 2536. 
fS) 2537. 
(G) 2538. 
iS) 2539. 
(ll) 2540. 
(SJ 2541. 
(S) 2542. 

(S) 2543. 
{S) 2544. 

fS) 2545. 
\B) 2546. 

\B) 2547. 

\4) 2548. 
(4) 2549. 

(4] 2550. 
(4) 2551. 
(4) 2552. 
(S) 2553. 

fSJ 2554. 

(S) 2555. 
{S) 2556. 

!B) 2557. 
(S) 2558. 
(S) 2559. 

(G) 2560. 
(G) 2561. 

"' 2562. 
(S) 2563. 
(S) 2564. 
{S) 2565. 
(S) 2566. 

(S) 2567. 
(ll) 2568. 

(4) 2569. 
(ll) 2570. 
ill) 2571. 

161 2572. 
\OJ 2573. 
(4) 2574. 

i6l 2575. 
(-4) 2576. 

!6) 2577. 
(&) 2578. 
(4) 2579. 
j-4) 2580. 

{4) 2581. 
j-4) 2582. 

\4 ) 2583. 
(4) 2584. 
,,, 2585. 

(S) 2586. 
(ll) 2587. 

(B) 2588. 
(B) 2589. 

{6) 2590. 

161 2591. 
{S) 2592. 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St S<X:lttrade 

Montgomery St Scottrade 

Montgomery St Scot1rade 

Montgomery St Scottrade 

Montgomery St Scourade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Montgomery St S<X:lttrade 

T oro Holdings Interactive Brokers 

T oro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Scot1rade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Account Number 

XXXXX147 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

X)()()()(147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX404 

XXXX023 

XXXX023 

XXXXX404 
)()()()(023 

)()()()(023 

XXXXX404 

XXXXX404 

)()()()(023 

)()()()(023 

XXXXX404 

XXXX023 

XXXX023 

XXXXX404 

)()()()()(404 

XXXXX404 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

)()()()(023 

)()()()(023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

)()()()(023 

)()()()(023 

)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 
)()()()(023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXX023 

Trade Date Sell/Buy 

10/1812011 Buy 

10/18/2011 Sell 

10/18/2011 Buy 

10/18/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10118/2011 

10118/2011 

10/18/2011 

10/18/2011 

10/18/2011 

1011812011 

10118/2011 

10/18/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10119/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 
10/19/2011 

10/19/2011 

10119/2011 

10119/2011 

10119/2011 

10/1912011 

10119/2011 

10119/2011 

10/19/2011 

10119/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10119/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10119/2011 

10/19/2011 

10119/2011 

10/19/2011 

10119/2011 

10119/2011 

10/19/2011 

10/19/2011 

10/20/2011 

10/2012011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/2112011 

10/21/2011 

10/21/2011 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 
Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 
Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 
Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Price 

2.2500 

2.2500 

2.2500 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5400 

2.6000 

2.6500 

2.6500 

2.6500 

2.6500 

2.3000 

2.3000 

2.3000 

2.3200 

2.3200 

2.3500 

2.3500 

2.3500 

2.3500 

2.3500 

2.4000 

2.4000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5500 

2.5500 

2.5500 

2.5500 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6400 

2.6400 

2.6400 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.2000 

2.2000 

2.3000 

2.3000 

2.3000 

2.3500 

2.3500 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.6500 

2.6500 

2.6500 

2.1500 

2.1500 

2.1500 

Quantity Execution nme (lCl 

800 2:22:42 PM 

800 2:22:42 PM 

800 3:29:36 PM 

100 

100 

100 

100 

500 

500 

400 

500 

100 

300 

400 

200 

100 

1.500 

78 

1.000 

1,000 

72 

328 

72 

328 

1,000 

1.000 

1.000 

322 

2,178 

2,178 

100 

100 

500 

100 

100 

100 

500 

500 

300 

200 

500 

300 

500 

400 

300 

200 

85 

100 

100 

337 

100 

100 

200 

122 

100 

100 

100 

100 

100 

100 

3.000 

1,000 

3,000 

3.000 

500 

1.000 

1.000 

500 

500 

500 

500 

400 

100 

100 

100 

100 

100 

200 

100 

1.410 

1.500 

1:23:08 PM 

1:28:53 PM 

2:23:52 PM 

3:31:22 PM 

3:31:46 PM 

3:32:32 PM 

3:33:12 PM 

3:33:49 PM 

3:36:21 PM 

3:58:17 PM 

3:58:52 PM 

3:59:19 PM 

11:06:38 AM 

11:06:35 AM 

2:44:42 PM 

3:58:50 PM 

3:58:51 PM 

3:11:27 PM 

3:12:04 PM 

3:11:28 PM 

3:12:04 PM 

3·.57:23 PM 

3:04:58 PM 

3:04:59 PM 

2:09:47 PM 

2:08:41 PM 

2:08:42 PM 

2:09:59 PM 

2:10:16 PM 

2:09:47 PM 

2:09:58 PM 

2:10:16 PM 

2:10:50 PM 

2:12:41 PM 

10:59:25 AM 

11:03:15 AM 

11:08:08 AM 

2:17:42 PM 

2:03:08 PM 

2:04:08 PM 

2:04:47 PM 

2:05:11 PM 

2:06:10 PM 

2:08:37 PM 

2:08:35 PM 

2:08:35 PM 

2:08:33 PM 

2:08:56 PM 

3:05:19 PM 

3:12:22 PM 

3:12:58 PM 

2:13:09 PM 

2:18:03 PM 

2:53:20 PM 

3:17:46 PM 

3:57:51 PM 

3:59:20 PM 

3:45:47 PM 

3:51:21 PM 

10:56:41 AM 

10:56:40 AM 

3:37:04 PM 

1:00:28 PM 

1:00:28 PM 

3:37:23 PM 

3:39:29 PM 

3:39:44 PM 

3:43:39 PM 

3:44:35 PM 

3:46:03 PM 

3:48:20 PM 

3:51:49 PM 

9:43:44 AM 

10:57:30 AM 

1:01:08 PM 

10:56:35 AM 

10:56:38 AM 

11:29:46 AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. 
(<I) 2593. 

(S) 2594. 
jS) 2595. 
fti) 2596. 
(!i) 2597. 
(S) 2598. 

\ 4) 2599. 
{Sj 2600. 

~e) 2601. 
(S) 2602. 

(S) 2603. 
jS) 2604. 

14) 2605. 
~e) 2606. 
(S) 2607. 
(SJ 2608. 
(S) 2609. 

\4) 2610. 
14) 2611. 
(S) 2612. 
i6) 2613. 

\4 ) 2614. 
{<I) 2615. 

(4) 2616. 
(S) 2617. 

i4) 2618. 
{S) 2619. 
14J 2620. 
(S) 2621. 

(4) 2622. 
jS) 2623. 
(S) 2624. 

(S) 2625. 
(4) 2626. 
(B) 2627. 
jS) 2628. 

HIJ 2629. 
(S} 2630. 

t4J 2631. 
\4) 2632. 

{S) 2633. 
(S) 2634. 
(llj 2635. 
\B) 2636. 
(S) 2637. 

\4) 2638. 
\4 ) 2639. 
(S) 2640. 
(S) 2641. 
j(i) 2642. 

((;} 2643. 
(S] 2644. 
{B) 2645. 

(S) 2646. 
(S) 2647. 

tal 2648. 
(Sj 2649. 

(S) 2650. 
(B) 2651. 
{S) 2652. 
{ti) 2653. 
(SJ 2654. 
(S) 2655. 
(S) 2656. 
(Sj 2657. 
(S) 2658. 

(8) 2659. 
i8) 2660. 
18) 2661. 
{8) 2662. 

(8) 2663. 
(8) 2664. 

1.8) 2665. 
(ll) 2666. 

Ill) 2667. 
(S) 2668. 

(S) 2669. 
\S) 2670. 

l8J 2671. 
!8l 2672. 
(S) 2673. 

Account Description 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Tore Holdings Sconrade 

Tore Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Sconrade 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Tore Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

T oro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Account Number 

XXXXX147 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

)()()()(023 

XXXX023 

XXXXX147 

XXXXX147 

)()()()(023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

Trade Date 

10/21/2011 

10/2112011 

10/2112011 

1012112011 

10/21/2011 

10/21/2011 

10/2112011 

10/21/2011 

10/21/2011 

10/2112011 

1012112011 

10/21/2011 
10/24/2011 

10/24/2011 

10124/2011 

10124/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10124/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/2412011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10124/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10124/2011 

10/24/2011 

10/24/2011 

10/2412011 

10/24/2011 

10124/2011 

10/24/2011 

1012412011 

10124/2011 

10/2512011 

10/25/2011 

10/2512011 

10/2512011 

10/25/2011 

10/2512011 

10/25/2011 

10/2512011 

10125/2011 

10/25/2011 

1012512011 

10/25/2011 

10/26/2011 

10/26/2011 

1012612011 

10/26/2011 

10/26/2011 

10/26/2011 

10126/2011 

10126/2011 

10126/2011 

10126/2011 

10126/2011 

10/26/2011 

10126/2011 

1012612011 

10/26/2011 

10/26/2011 

1012612011 

10/26/2011 

10/26/2011 

10126/2011 

10/26/2011 

10/26/2011 

Sell/Buy 

SeH 
Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 
Se!lsh 
Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

SeH 
Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sellsh 

Buy 

Buy 

Buy 

Sell 

Sell 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Price 

2.1500 

2.1500 

2.1500 

2.2500 

2.2600 

2.3000 

2.4000 

2.4000 

2.4000 

2.5000 

2.6500 

2.6500 

2.1000 

2.1000 

2.1500 

2.1500 

2.1500 

2.1500 

2.1500 

2.1500 

2.2000 

2.2000 

2.2000 

2.2000 

2.2100 

2.2200 

2.2500 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3100 

2.3100 

2.4000 

2.4000 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.5000 

2.6000 

2.2000 

2.2000 

2.2300 

2.2300 

2.3500 

2.3500 

2.3900 

2.3900 

2.3900 

2.4900 

2.4900 

2.5000 

2.3500 

2.3500 

2.4000 

2.4000 

2.4000 

2.4000 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4500 

2.4900 

2.4900 

2.4900 

2.5000 

Quantity 

2,000 

800 

1,000 

800 

100 

90 

1.000 

1,000 

100 

100 

100 

100 

2.000 

97 

100 

400 

500 

300 

400 

500 

1,300 

2,000 

100 

1,000 

200 

1,600 

1,000 

2,000 

2.000 

1,500 

1.500 

100 

100 

200 

100 

97 

100 

100 

100 

900 

100 

100 

500 

100 

100 

700 

300 

400 

1,600 

200 

300 

100 

100 

100 

100 

200 

100 

100 

100 

1.000 

1,000 

200 

100 

100 

100 

500 

300 

100 

100 

300 

600 

200 

100 

500 

99 

2.000 

2,000 

1.000 

200 

400 

100 

Execution Time ncJ 

11:29:47 AM 

3:40:44 PM 

3:40:41PM 

10:56:32 AM 

10:56:26 AM 

10:56:13 AM 

10:12:16 AM 

10:12:16 AM 

10:56:59 AM 

3:44:03 PM 

10:12:44AM 

11:30:26 AM 

3:41:05 PM 

3:54:36 PM 

3:25:56 PM 

3:27:16 PM 

3:25:53 PM 

3:30:12 PM 

3:27:16 PM 

3:30:11 PM 

2:56:56 PM 

3:00:14 PM 

3:01:46 PM 

3:01:44 PM 

2:56:54 PM 

3:24:19 PM 

2:00:49 PM 

10:20:38 AM 

10:20:37 AM 

2:00:39 PM 

2:00:39 PM 

3:03:51 PM 

3:31:23 PM 

3:31:24 PM 

3:44:45 PM 

3:55:45 PM 

10:20:29 AM 

10:20:29 AM 

10:17:26 AM 

10:17:29 AM 

10:18:41 AM 

10:18:41 AM 

1:37:23 PM 

2:04:19 PM 

2:04:36 PM 

10:35:03 AM 

10:39:43 AM 

3:09:28 PM 

3:09:32 PM 

3:11:28 PM 

3:12:39 PM 

3:53:24 PM 

3:53:24 PM 

3:56:14 PM 

3:56:14 PM 

3:56:14 PM 

3:12:26 PM 

3:13:43 PM 

3:56:55 PM 

3:12:27 PM 

3:12:27 PM 

9:33:38 AM 

10:42:34 AM 

10:58:22 AM 

11:02:59 AM 

9:34:26 AM 

9:34:52 AM 

11:15:11 AM 

11:32:27 AM 

11:49:01 AM 

11:53:39 AM 

11:54:06 AM 

11:54:49 AM 

11:56:41 AM 

3:06:28 PM 

3:06:26 PM 

3:06:25 PM 

9:49:06 AM 

9:50:00 AM 

9:50:35 AM 

9:38:08 AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Fife No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
<81 2674. Toro Holdings Interactive Brokers 
(Sj 2675. 

(~) 2676. 
{S) 2677. 

((OJ 2678. 

i6) 2679. 

(OJ 2680. 

~a) 268~. 

(B) 2682. 

(S) 2683. 

f6l 2684. 

{S) 2685. 
(S) 2686. 

(<IJ 2687. 
\4) 2688. 
(S) 2689. 

(S) 2690. 
(S) 2691. 

(B) 2692. 

(S) 2693. 

\S) 2694. 
iS) 2695. 
!B) 2696. 

!G) 2697. 

!SJ 2698. 

(6) 2699. 

(91 2700. 
{Sj 2701. 

fS) 2702. 

IS) 2703. 
iS) 2704. 

(4) 2705. 
(<I) 2706. 

(S) 2707. 
(S) 2708. 

{S) 2709. 

IS) 2710. 
(S) 2711. 

(a) 2712. 

(S) 2713. 

(B) 2714. 

(S) 2715. 
{S) 2716. 

(B) 2717. 

\S) 2718. 

IS) 2719. 
{f!) 2720. 

!61 2721. 

(G) 2722. 
(e) 2723. 
(Sj 2724. 
jS) 2725. 
\S) 2726. 
{6) 2727. 

!G) 2728. 

(B) 2729. 

(S) 2730. 

(SJ 2731. 
(e] 2732. 

(6l 2733. 
{4) 2734. 

\4) 2735. 
(B) 2736. 

(4) 2737. 

(S) 2738. 

(61 2739. 

(6) 2740. 
(6) 2741. 

(6) 2742. 
l6) 2743. 
(4) 2744. 

!4) 2745. 
(6) 2746. 

(6) 2747. 
(4) 2748. 

(9l 2749. 
(G) 2750. 

16! 2751. 

(6) 2752. 
{4) 2753. 

!6) 2754. 

Tore Holdings Interactive Brokers 
Taro Holdings Scottrade 
T oro Holdings Interactive Brokers 
T oro Holdings Scottrade 
T oro Holdings Scottrade 
T oro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
T oro Holdings Scottrade 
Montgomery St Fidelity 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
T oro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Toro Holdings Scottrade 
Tore Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Fidelity 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Tore Holdings Scottrade 

Account Number 
XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXXX404 

XXXXXX721 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXX023 

XXXXX404 

XXXXX404 

XXXX023 

XXXX023 

XXXX023 

)()()()()(404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXXX721 

)()()()()(404 

)()()()()(404 

XXXXX404 

XXXXX147 

XXXXX404 

Trade Date Sell/Buy 
10126/2011 Buy 

10/26/2011 Buy 

10/2612011 Buy 

10/26/2011 Sell 

10/2612011 Buy 

10/26/2011 Buy 

10/2612011 Buy 

10/2612011 Sell 

10/2612011 

10/2612011 

10126/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/28/2011 

10/28/2011 

10/28/2011 

10128/2011 

10/28/2011 

10/28/2011 

10/28/2011 

10/28/2011 

10/28/2011 

11/212011 

11/2/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/3/2011 

11/4/2011 

11/4/2011 

11/4/2011 

11/4/2011 

11/4/2011 

11/4/2011 

11/4/2011 

11/4/2011 

11/4/2011 

11/4/2011 

1117/2011 

1117/2011 

1117/2011 

1117/2011 

1117/2011 

1117/2011 

1117/2011 

1117/2011 

1117/2011 

11/8/2011 

11/8/2011 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Se!! 
Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Se!! 
Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Se!! 
Sell 
Sell 
Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Price 
2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5500 

2.5500 

2.6500 

2.6500 

2.6500 

2.4000 

2.4000 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.7000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7500 

2.7500 

2.7500 

2.7500 

2.8000 

2.8000 

2.8000 

2.8500 

3.0000 

3.0000 

3.0000 

2.7500 

2.8000 

2.8000 

2.8500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9000 

3.0000 

2.8500 

2.9000 

2.9000 

2.9000 

2.9100 

2.9200 

2.9200 

2.9500 

2.9500 

3.0000 

3.0000 

2.7500 

2.9000 

2.9000 

3.0000 

3.0000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

2.4900 

2.4900 

2.5400 

2.5400 

2.5500 

2.6000 

2.9000 

2.9000 

2.9000 

2.6000 

2.7300 

Quantity Execution Time po) 

100 11:57:15AM 

1.000 12:05:24 PM 

3,500 12:41:31 PM 

3.500 12:41:31 PM 

100 3:14:52 PM 

600 3:42:47 PM 

1.000 12:55:37 PM 

1 .000 12:55:36 PM 

100 

100 

100 

100 

100 

500 

200 

100 

500 

600 

300 

1.000 

300 

500 

250 

999 

1.299 

3.100 

800 

500 

300 

500 

200 

250 

750 

750 

100 

100 

100 

100 

1.200 

1.850 

500 

150 

100 

201 

100 

500 

100 

500 

200 

300 

400 

400 

1.500 

400 

500 

500 

500 

1,500 

55 

145 

2.000 

500 

900 

700 

800 

200 

200 

200 

500 

200 

500 

600 

600 

700 

900 

800 

200 

200 

200 

500 

200 

12:02:10 PM 

12:04:29 PM 

1:10:35 PM 

2:53:52 PM 

2:53:52 PM 

9:30:17 AM 

11:34:58 AM 

2:54:28 PM 

3:03:14 PM 

3:03:14 PM 

3:03:52 PM 

3:04:53 PM 

3:05:24 PM 

3:06:59 PM 

3:35:52 PM 

3:46:14 PM 

3:52:20 PM 

3:52:21 PM 

3:52:20 PM 

3:07:29 PM 

3:07:55 PM 

3:08:19 PM 

3:09:07 PM 

3:34:11 PM 

3:35:39 PM 

3:35:39 PM 

3:53:10 PM 

3:11:14PM 

3:46:55 PM 

3:59:09 PM 

10:21:03 AM 

10:15:24 AM 

3:38:37 PM 

10:15:21 AM 

10:21:20 AM 

1:29:21 PM 

3:38:59 PM 

3:59:12 PM 

3:59:55 PM 

3:39:40 PM 

3:43:27 PM 

2:47:12 PM 

2:15:46 PM 

2:49:13 PM 

3:46:55 PM 

3:27:34 PM 

2:10:32 PM 

2:10:31 PM 

3:43:42 PM 

3:44:46 PM 

3:49:25 PM 

3:50:00 PM 

3:05:58 PM 

10:02:53 AM 

10:11:51 AM 

3:15:13 PM 

3:15:13 PM 

9:50:32 AM 

3:06:50 PM 

3:17:06 PM 

3:51:44 PM 

3:55:18 PM 

3:50:54 PM 

3:52:00 PM 

12:28:13 PM 

12:33:00 PM 

1:11:42PM 

2:29:00 PM 

1:41:33PM 

2:39:46 PM 

3:54:29 PM 

3:48:22 PM 

3:49:43 PM 



In the Matter of Paul J. Pollack et at., Administrative Proceeding, File No. 3--16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. 
{ll) 2755. 
j!l) 2756. 

16J 2757. 
(6} 2758. 

(Q) 2759. 

{S) 2760. 

(!l) 2761. 

(-4) 2762. 

\4) 2763. 
(-4) 2764. 
{OJ 2765. 

{9) 2766. 
($) 2767. 

ill) 2768. 

(-4) 2769. 

(4) 2770. 
{6) 2771. 
($) 2772. 

(-4] 2773. 

(4) 2774. 
(-4) 2775. 
{4) 2776. 

14) 2777. 
{ll) 2778. 

(S) 2779. 

(ll) 2780. 

{4) 2781. 

(I>) 2782. 

(-4) 2783. 

(-4) 2784. 
(4) 2785. 
l4J 2786. 
\OJ 2787. 

(4) 2788. 
(-4) 2769. 

(-4) 2790. 

f<l) 2791. 
(-4) 2792. 

{-4) 2793. 
($) 2794. 

(<I) 2795. 
(\l) 2796. 
\S) 2797. 

f6l 2798. 
!-4) 2799. 

(-4) 2800. 
($) 2801. 
(G) 2802. 

{-4) 2803. 
(-4) 2804. 

(4) 2805. 

i 4l 2806. 
(-4) 2807. 
{S) 2608. 

{G) 2809. 

(S) 2810. 

{S) 2811. 

i6J 2812. 
{-4) 2813. 

iii] 2814. 
(S) 2815. 

j-4) 2816. 

(-4) 2817. 

(!l) 2818. 

(S) 2819. 

(Ill 2820. 

(6) 2821. 

i6l 2822. 

i6J 2823. 

i6l 2824. 
(6) 2825. 
(G) 2826. 

jS) 2827. 

/4) 2828. 

!4) 2829. 

(4) 2830. 

(4) 2831. 

(9) 2832. 

t9J 2833. 

i4l 2834. 

!6l 2835. 

Account Description 
T oro Holdings Scottrade 
T oro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
T oro Holdings Scottrade 
T oro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Scottrade 
Montgomery St Fidelity 
Montgomery St Fidelity 
Montgomery St Fidelity 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Scottrade 
Montgomery St Fidelity 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Fidelity 
Montgomery St Fidelity 
Montgomery St Fidelity 
Montgomery St Scottrade 
Montgomery St Fidelity 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Fidelity 
Montgomery St Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Fidelity 
Tore Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Fidelity 
T oro Holdings Scottrade 
T oro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Taro Holdings Scanrade 
Taro Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
T oro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Tore Holdings Scottrade 
T oro Holdings Scottrade 
T oro Holdings Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Fidelity 
Montgomery St Fidelity 
Montgomery St Scottrade 
Taro Holdings Scottrade 

Account Number 
XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()()(404 

XXXXXX721 

XXXXXX721 

XXXXXX721 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXXX721 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXXX721 

XXXXXX721 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXXX721 

)()()()()(147 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX404 
)()()()()(404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

)()()()()(147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXXX721 

XXXXXX721 

XXXXX147 

XXXXX404 

Trade Date 
11/B/2011 

11/B/2011 

11/B/2011 

11/B/2011 

11/B/2011 

11110/2011 

11/10/2011 

1111012011 

11/1012011 

11110/2011 

1111012011 

11/10/2011 

11/1012011 

11110/2011 

11/10/2011 

11/10/2011 

11/10/2011 

11110/2011 

11/11/2011 

11/11/2011 

11/11/2011 

11/11/2011 

1111112011 

11/11/2011 

1111112011 

11/1112011 

1111112011 

1111112011 

11111/2011 

11111/2011 

11/1612011 

11/1612011 

1111612011 

1111612011 

11117/2011 

11/1712011 

1111712011 

1111712011 

11117/2011 

11117/2011 

11/21/2011 

11/2112011 

11/2112011 

11/21/2011 

11121/2011 

11/21/2011 

11/2112011 

11/2112011 

1112112011 

11121/2011 

11121/2011 

11/21/2011 

11/21/2011 

11/2112011 

11122/2011 

11122/2011 

11122/2011 

11122/2011 

11/22/2011 

11/23/2011 

1112312011 

11123/2011 

1112512011 

11/25/2011 

11/2512011 

11/2512011 

11/2512011 

11125/2011 

11/2B/2011 

11/2812011 

11/2BI2011 

11/2BI2011 

1112BI2011 

1112B/2011 

1112812011 

11/29/2011 

11/29/2011 

11/2912011 

1112912011 

11/2912011 

11/29/2011 

Se!I!Buy 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 
Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Se!l 
Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 
Sell 
Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Price 
2.7400 

2.7400 

2.7400 

2.7900 

2.BOOO 

2.5000 

2.5000 

2.5000 

2.5000 

2.5100 

2.7500 

2.7500 

2.7500 

2.7500 

3.0000 

3.0000 

3.0000 

3.1000 

2.6500 

2.6900 

2.6900 

2.7000 

2.7000 

2.7000 

2.9000 

2.9000 

2.9900 

2.9900 

3.0500 

3.1000 

2.5100 

2.5100 

2.7500 

3.0500 

2.7500 

2.7500 

2.7500 

2.7500 

2.B500 

2.B500 

2.4100 

2.4200 

2.4200 

2.4200 

2.4200 

2.4200 

2.4200 

2.4500 

2.5000 

2.6000 

2.6000 

2.B900 

2.B900 

2.B900 

2.2000 

2.4000 

2.4400 

2.4400 

2.5000 

2.2100 

2.2100 

2.4000 

2.0000 

2.1500 

2.1500 

2.1500 

2.2500 

2.2900 

1.9200 

2.0000 

2.0000 

2.0000 

2.0000 

2.1500 

2.2000 

1.BOOO 

1.BOOO 

1.B000 

1.B100 

1.9000 

1.9000 

Quantity 
200 

100 

200 

100 

300 

100 

400 

1,000 

500 

2,400 

BOO 
100 

200 

200 

200 

220 

100 

200 

1,000 

25 

100 

100 

400 

500 

100 

100 

100 

100 

200 

100 

1,000 

745 

100 

200 

100 

100 

100 

200 

300 

200 

100 

900 

300 

700 

100 

500 

300 

500 

1,000 

500 

1,000 

100 

100 

100 

900 

BOO 
100 

100 

100 

1,500 

500 

100 

1.100 

500 

492 

200 

200 

2,600 

100 

100 

100 

200 

100 

200 

1,400 

600 

600 

500 

400 

200 

Execution Time ilDJ 

3:29:21 PM 

3:57:29 PM 

3:57:52 PM 

3:58:20 PM 

11:43:55 AM 

3:52:17 PM 

3:51:05 PM 

3:51:05 PM 

3:52:17 PM 

3:33:21 PM 

10:1B:1B AM 

3:52:2B PM 

3:54:25 PM 

3:55:52 PM 

9:34:29 AM 

9:3B:20 AM 

10:19:44 AM 

3:45:10 PM 

9:53:23 AM 

3:56:33 PM 

3:57:09 PM 

2:59:40 PM 

3:01:45 PM 

3:01:45 PM 

3:04:06 PM 

3:30:46 PM 

3:5B:50 PM 

3:32:37 PM 

12:4B:07 PM 

9:54:11 AM 

9:34:23 AM 

11:0B:14AM 

11 :4B:32 AM 

3:51:2B PM 

12:34:54 PM 

12:34:55 PM 

12:34:57 PM 

12:35:01 PM 

1:03:40 PM 

1:03:39 PM 

3:56:23 PM 

1:51:22 PM 

2:01:39 PM 

2:00:4B PM 

2:10:35 PM 

2:10:30 PM 

1:56:22 PM 

3:29:06 PM 

12:03:11 PM 

11:43:5B AM 

11:47:10 AM 

3:01:0B PM 

3:57:46 PM 

3:34:05 PM 

3:05:24 PM 

11:0B:51 AM 

11:0B:21 AM 

11:0B:21 AM 

3:0B:42 PM 

1:44:37 PM 

1:45:49 PM 

1:50:31 PM 

12:50:26 PM 

9:44:3B AM 

12:54:2B PM 

12:54:30 PM 

12:50:39 PM 

11:02:07 AM 

3:44:09 PM 

3:27:33 PM 

3:27:33 PM 

3:27:33 PM 

3:27:33 PM 

3:4B:2B PM 

3:44:4B PM 

1:35:35 PM 

2:46:45 PM 

2:46:44 PM 

10:3B:36 AM 

9:50:20 AM 

12:44:40 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Flle No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. =-:-:-;=;A:::c:::co:;;u~nt:,:D:::e:::s;:::cr:.!:ip::_:tio:::n:_ __ 
itJ ~ Taro Holdings Scottrade 
t9J 2837. Montgomery St Fidelity 
t9J 2838. Montgomery St Fidelity 
i9J 2839. Montgomery St Fidelity 
14) 2840. Montgomery St Scottrade 

r.tJ 2841. Montgomery St FideHty 

NJ 2842. Montgomery St Scottrade 
i4l 2843. Montgomery St Scottrade 
f4J 2844. Montgomery St Scottrade 
14J 2845. Montgomery St Scottrade 

(SJ 2846. Taro Holdings Scottrade 
!4J 2847. Montgomery St Scottrade 
l9J 2848. Montgomery St Fidelity 
i6l 2849. Taro Holdings Scottrade 

i61 2850. Taro Holdings Scottrade 
i4! 2851. Montgomery St Scottrade 
!6J 2852. Taro Holdings Scottrade 
f9J 2853. Montgomery St Fidelity 
liiJ 2854. Taro Holdings Scottrade 

16> 2855. Taro Holdings Scottrade 
(£J 2856. Taro Holdings Scottrade 

i4J 2857. Montgomery St Scottrade 
14l 2858. Montgomery St Scottrade 
i4l 2859. Montgomery St Scottrade 
t9J 2860. Montgomery St Fidelity 
t6J 2861. Taro Holdings Scottrade 
(6J 2862. Taro Holdings Scottrade 

l6J 2863. Taro Holdings Scottrade 
f6l 2864. Taro Holdings Scottrade 
!6l 2865. Taro Holdings Scottrade 
t6J 2866. Taro Holdings Scottrade 

t£J 2867. T oro Holdings Scottrade 
i6J 2868. Taro Holdings Scottrade 
l4l 2869. Montgomery St Scottrade 
i6J 2870. Tore Holdings Scottrade 
fSJ 2871. Montgomery St Fidelity 
(6l 2872. Taro Holdings Scottrade 
(GJ 2873. Taro Holdings Scottrade 
f4l 2874. Montgomery St Scottrade 
l.GJ 2875. Taro Holdings Scottrade 
f4J 2876. Montgomery St Scottrade 
!4l 2877. Montgomery St Scottrade 
f6l 2878. Taro Holdings Scottrade 
l6J 2879. Taro Holdings Scottrade 

(
4J 2880. Montgomery St Scottrade 

<4J 2881. Montgomery St Scottrade 
i4J 2882. Montgomery St Scottrade 
l4l 2883. Montgomery St Scottrade 
14J 2884. Montgomery St Scottrade 
16J 2885. Taro Holdings Scottrade 
l4l 2886. Montgomery St Scottrade 
16> 2887. Taro Holdings Scottrade 
l4J 2888. Montgomery St Scottrade 
f6l 2889. Taro Holdings Scottrade 
t4l 2890. Montgomery St Scottrade 
l4l 2891. Montgomery St Scottrade 
16J 2892. Taro Holdings Scot1rade 

1SJ 2893. Montgomery St Fidelity 
(GJ 2894. Taro Holdings Scottrade 
i6l 2895. Taro Holdings Scottrade 
f6l 2896. Taro Holdings Scottrade 
fS) 2897. Montgomery St Fidelity 
14) 2898. Montgomery St Scottrade 
16l 2899. Taro Holdings Scottrade 
14J 2900. Montgomery St Scottrade 

i4l 2901. Montgomery St Scottrade 
l4l 2902. Montgomery St Scottrade 
!4J 2903. Montgomery St Scottrade 
141 2904. Montgomery St Scottrade 
!til 2905. Taro Holdings Scottrade 

16J 2906. Toro Holdings Scottrade 
f6J 2907. Taro Holdings Scottrade 
t9> 2908. Montgomery St Fidelity 
16J 2909. Taro Holdings Scottrade 
(GJ 2910. Toro Holdings Scottrade 

f6J 2911. Taro Ho!dingsScottrade 
t6J 2912. T oro Holdings Scottrade 
16J 2913. Tore Holdings Scottrade 
!4l 2914. Montgomery St Scottrade 
i4l 2915. Montgomery St Scottrade 
(£J 2916. Taro Holdings Scottrade 

Account Number 
XXXXX404 

XXXXXX721 

XXXXXX721 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXXX721 

XXXXX404 

)()()()()(404 

XXXXX404 

XXXXXX721 

XXXXX147 

XXXXX404 

)()()()()(147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

)()()()()(404 

Trade Date 

1112912011 

11/2912011 

1112912011 

1112912011 

1112912011 

1112912011 

1113012011 

1113012011 

1113012011 

11/3012011 

11/30/2011 

11/3012011 

11/3012011 

11/30/2011 

11/30/2011 

11/3012011 

11130/2011 

11130/2011 

11/30/2011 

1113012011 

11/3012011 

1211/2011 

1211/2011 

121112011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

121112011 

121112011 

1211/2011 

1211/2011 
1211/2011 

12/1/2011 
121112011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

1211/2011 

121112011 

121112011 

1211/2011 

1211/2011 

1211/2011 

121112011 

121t/2011 

121112011 

121112011 

121212011 

121212011 

121512011 

121512011 

121512011 

121512011 

1215/2011 

121512011 

121512011 

121512011 

1215/2011 

121612011 

121612011 

121612011 

121612011 

121612011 

121612011 

121612011 

1217/2011 

121712011 

121712011 

121712011 

121712011 

121712011 

1217/2011 

Sell/Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

SeH 
Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sel! 
SeH 
Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 
Buy 
Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 
Sell 
Buy 

Buy 

Buy 

Buy 

Buy 
Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Price 

1.9000 

1.9000 

1.9000 

1.9000 

1.9BOO 

1.9BOO 

1.7100 
1.7100 

1.7100 

1.7100 

1.7BOO 

1.7BOO 

1.7BOO 

1.8800 

1.BBOO 

1.9000 

1.9100 

1.9100 

1.9300 

1.9500 

1.9500 

1.7000 

1.BOOO 

1.B200 

1.B200 

1.B700 

1.B700 

1.B700 

1.B700 

1.BBOO 

1.BBOO 

1.BBOO 

1.BBOO 

1.9000 

1.9000 

1.9000 

1.9200 

1.9200 

1.9400 

1.9500 

1.9900 

1.9900 

2.0000 

2.0000 

2.0000 

2.0000 

2.0000 

2.0000 

2.0000 

2.0000 

2.0500 

2.1000 

2.1000 

2.1000 

2.2000 

2.2000 

2.2000 

2.2000 

1.BOOO 

1.BOOO 

1.B300 

1.B300 

1.9000 

1.9000 

2.0000 

2.0000 

2.1500 

1.8400 

2.0000 

2.0500 

2.1500 

2.1500 

2.1500 

2.2500 

1.7000 

1.7500 

1.7500 

1.7500 

1.7800 

1.7800 

1.7900 

Quantity 

200 

500 

100 

500 

100 

100 

1,200 

644 

500 

656 

167 

500 

500 

200 

200 

500 

500 

500 

200 

133 

100 

1,000 

700 

BOO 

BOO 
1,500 

300 

500 

500 

500 

500 

500 

5,000 

1.000 

100 

100 

3,600 

1,500 

200 

700 

100 

200 

200 

100 

1,000 

300 

400 

500 

500 

25B 

300 

200 

500 

942 

300 

500 

500 

500 

1,900 

500 

400 

400 

300 

2,500 

500 

400 

300 

10 

334 
500 

500 

100 

500 

300 

2,000 

1,000 

1,200 

1,000 

200 

BOO 
1,500 

Execution Time 1101 

1:37:32 PM 

9:50:19 AM 

12:44:39 PM 

3:44:22 PM 

3:47:38 PM 

3:47:3B PM 

2:47:02 PM 

3:16:44 PM 

3:17:24 PM 

3:40:44 PM 

2:0B:49 PM 

2:11:12 PM 

2:08:49 PM 

3:17:5B PM 

3:41:19 PM 

10:02:55 AM 

10:09:44 AM 

10:09:44 AM 

2:47:34 PM 

2:10:00 PM 

2:12:10 PM 

9:37:32 AM 

11:13:14AM 

9:50:02 AM 

9:50:02 AM 

9:41:46AM 

9:52:54 AM 

9:57:25 AM 

10:00:5B AM 

9:43:14AM 

9:44:53 AM 

10:06:49 AM 

1:57:36 PM 

11:05:54 AM 

12:11:53 PM 

1:31:09 PM 

2:43:41 PM 

2:54:52 PM 

2:39:27 PM 

3:18:16 PM 

2:40:47 PM 

2:40:49 PM 

11:06:34 AM 

11:14:05AM 

2:42:02 PM 

2:44:26 PM 

2:55:35 PM 

2:56:17 PM 

2:57:26 PM 

3:40:49 PM 

3:22:01 PM 

10:13:13 AM 

3:33:37 PM 

3:40:16 PM 

3:42:10 PM 

3:49:59 PM 

10:09:04 AM 

10:09:04 AM 

2:44:51 PM 

2:46:28 PM 

1:3B:52 PM 

1:3B:52 PM 

2:4B:36 PM 

3:50:54 PM 

3:53:04 PM 

3:57:04 PM 

3:58:40 PM 

12:44:20 PM 

3:59:07 PM 

9:36:44 AM 

9:40:42 AM 

2:11:15PM 

9:40:42 AM 

3:42:24 PM 

11:42:05 AM 

11:47:52AM 

12:01:42 PM 

12:52:25 PM 

1:45:41 PM 

1:47:17 PM 

3:59:36 PM 



In the Matter of Paul J. Pollack et al., Administrative Procee-ding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
14l ~ Montgomery St Scottrade 

!4J 2918. Montgomery St Scottrade 
(<\) 2919. 
{4) 2920. 
{4) 2921. 
{4) 2922. 
(~) 2923. 
i<\) 2924. 

!4l 2925. 
(<\) 2926. 
IS) 2927. 

~) 2928. 

fS) 2929. 
(4) 2930. 

(4) 2931. 
14) 2932. 
((i) 2933. 
iS) 2934. 
(G) 2935. 

(ti) 2936. 
16J 2937. 
{!i) 2938. 
!G) 2939. 
{4) 2940. 

t6J 2941. 
(Gj 2942. 

(li) 2943. 
(<\) 2944. 
(S) 2945. 
(<\) 2946. 
(6.) 2947. 
(GJ 2948. 
(G) 2949. 
(G) 2950. 
iS) 2951. 
(G) 2952. 

!4) 2953. 
{G) 2954. 

(4) 2955. 
(4) 2956. 
(S) 2957. 

141 2958. 
(<:) 2959. 

~) 2960. 

(4) 2961. 
(S) 2962. 
(S) 2963. 
iS) 2964. 

(ti) 2965. 

!61 2966. 
(S) 2967. 

(G) 2968. 

{S) 2969. 

l"l 2970. 
{<\) 2971. 

(G) 2972. 
(<\J 2973. 
(S) 2974. 
(S) 2975. 

i6l 2976. 
{6) 2977. 
I,C) 2978. 

(G) 2979. 

{6) 2980. 
(6) 2981. 

16) 2982. 

f6l 2983. 
!6) 2984. 
!6) 2985. 
(9:) 2986. 

!6l 2987. 
{S) 2988. 
{G) 2989. 
(G) 2990. 

{6} 2991. 

{6) 2992. 
{6) 2993. 
{6) 2994. 
(6) 2995. 

\6) 2996. 
(G) 2997. 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Toro Holdings Scottrade 

Montgomery St Fidelity 

Montgomery St Fidelity 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Montgomery St Fidelity 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Fidelity 

Montgomery St Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Tore Holdings Scottrade 

Tore Holdings Scottrade 

Montgomery St Scottrade 

T oro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Tore Holdings Scottrade 

Montgomery St Scot1rade 

Taro Holdings Scottrade 

Montgomery St Fidelity 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Fidelity 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scortrade 

Montgomery St Fidelity 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Tore Holdings Scottrade 

Tore Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Account Number 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 
)()()()()(147 

XXXXX147 

XXXXX147 

)()()()()(147 

XXXXX147 

XXXXX404 

)()()()()()(721 

XXXXXX721 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()()(404 

XXXXXX721 

)()()()()(404 

)()()()()(404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXXX721 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 
)()()()()(404 

XXXXX147 

XXXXX147 

)()()()()(404 

XXXXX147 
)()()()()(404 

)()()()()()(721 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 
)()()()()(404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

)()()()()(404 

Trade Date Se!!/Buy 

1217/2011 Buy 

1217/2011 Buy 

1217/2011 Buy 

1217/2011 Buy 

1217/2011 Buy 

1217/2011 Buy 

1217/2011 Buy 

1217/2011 Buy 

1217/2011 Sell 

1217/2011 Buy 

1217/2011 Sell 

1217/2011 Buy 

1217/2011 Buy 

1218/2011 Sell 

1218/2011 Sell 

1218/2011 Sell 

1218/2011 Buy 

1218/2011 Sell 

121812011 Buy 

1218/2011 Buy 

1218/2011 Buy 

1218/2011 Buy 

1218/2011 Buy 

1218/2011 Sell 

1218/2011 Buy 

1218/2011 Buy 

1218/2011 Buy 

1219/2011 Sell 

1219/2011 Buy 

1219/2011 Sell 

1219/2011 

1219/2011 

1219/2011 

1219/2011 

1219/2011 

1219/2011 

1219/2011 

1219/2011 

1211212011 

1211212011 

1211212011 

12114/2011 

12114/2011 

12114/2011 

12114/2011 

12114/2011 

12114/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

12115/2011 

1211612011 

12116/2011 

12116/2011 

12116/2011 

12116/2011 

12116/2011 

12116/2011 

1211612011 

12129/2011 

12129/2011 

12129/2011 

12129/2011 

12129/2011 

12129/2011 

12129/2011 

12129/2011 

12129/2011 

12129/2011 

12130/2011 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Price 

1.8900 

1.8900 

1.8900 

1.8900 

1.9000 

1.9000 

1.9000 

1.9000 

2.0000 

2.0500 

2.0500 

2.0500 

2.1500 

1.7800 

1.7800 

1.8000 

1.8500 

1.8500 

1.9000 

1.9000 

1.9000 

1.9000 

1.9000 

2.0000 

2.2900 

2.2900 

2.2900 

1.9000 

1.9000 

1.9600 

2.0000 

2.0000 

2.0000 

2.0000 

2.0000 

2.1900 

2.2000 

2.2900 

1.7000 

1.7000 

1.9000 

1.6000 

1.7000 

1.7000 

1.7500 

1.9000 

1.9000 

1.5100 

1.5100 

1.5500 

1.5500 

1.5500 

1.5500 

1.5600 

1.5600 

1.6000 

1.6500 

1.6500 

1.7000 

1.7900 

1.9000 

1.9000 

1.3000 

1.3000 

1.3000 

1.4500 

1.4500 

1.5500 

1.5500 

1.5500 

1.0800 

1.0800 

1.0800 

1.0900 

1.0900 

1.1000 

1.1400 

1.1400 

1.1400 

1.1400 

1.1500 

04antity Execution Time POJ 

200 12:03:34 PM 

200 12:53:21 PM 

100 1:47:13PM 

200 3:53:03 PM 

300 11:43:57 AM 

200 11 :48:57 AM 

200 3:55:14 PM 

200 3:59:56 PM 

464 9:49:27 AM 

20 9:34:43 AM 

500 9:39:14 AM 

200 9:49:57 AM 

100 9:40:18 AM 

845 10:25:48 AM 

1 ,865 10:25:48 AM 

200 10:25:48 AM 

1,000 10:40:09 AM 

800 10:40:09 AM 

200 10:27:27 AM 

100 10:41:06 AM 

600 3:33:23 PM 

500 3:36:05 PM 

500 3:37:25 PM 

500 3:47:27 PM 

100 3:44:36 PM 

100 3:45:24 PM 

100 3:59:15 PM 

800 1:18:07 PM 

800 1 :18:06 PM 

200 1 :18:04 PM 

300 

200 

200 

500 

300 

200 

500 

300 

100 

595 

200 

795 

800 

800 

900 

300 

200 

1,000 

500 

500 

1,000 

700 

1,000 

1,000 

650 

100 

850 

850 

200 

100 

200 

200 

1,500 

1,000 

500 

100 

100 

2,000 

1,000 

800 

33 

667 

2,800 

1,500 

1,000 

1,000 

300 

100 

500 

100 

200 

12:43:35 PM 

1:20:12 PM 

2:45:31 PM 

2:51:08 PM 

2:51:16 PM 

3:50:57 PM 

11:50:00 AM 

9:31:34 AM 

2:30:46 PM 

2:30:40 PM 

2:31:45 PM 

1:33:27 PM 

12:24:48 PM 

12:24:47 PM 

12:04:22 PM 

12:06:57 PM 

1:34:25 PM 

1:48:12 PM 

1:48:47 PM 

12:51:55 PM 

12:53:30 PM 

12:55:38 PM 

1:07:57 PM 

11:34:35 AM 

11:35:27 AM 

12:24:59 PM 

9:32:39 AM 

9:32:00 AM 

1:49:23 PM 

1:09:06 PM 

9:35:17 AM 

11:38:42 AM 

2:29:27 PM 

3:15:58 PM 

3:21:18 PM 

2:29:51 PM 

3:16:24 PM 

12:02:06 PM 

12:06:19 PM 

12:04:42 PM 

11:20:07 AM 

11:19:40 AM 

11:20:03 AM 

3:12:58 PM 

3:51:26 PM 

3:49:58 PM 

3:14:12 PM 

3:47:20 PM 

3:49:09 PM 

3:51:48 PM 

10:55:12 AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
!6J ~ Taro Holdings Scottrade 

(SJ 2999. Taro Holdings Scottrade 
(li) 3000. 
(li) 3001. 
{S) 3002. 
{S) 3003. 
{li) 3004. 
(SJ 3005. 
(S) 3006. 
(li) 3007. 
\li) 3008. 
{li) 3009. 
(S) 3010. 

(ll) 3011. 

(S) 3012. 
\S) 3013. 
!SJ 3014. 
(S) 3015. 
(SJ 3016. 
(li) 3017. 
161 3018. 

fll) 3019. 
({;) 3020. 
(£} 3021. 
(Sj 3022. 
(S) 3023. 
(S) 3024. 

IS) 3025. 
\S) 3026. 

(S) 3027. 
(S) 3028. 
{li) 3029. 
(li) 3030. 
{6.) 3031. 
161 3032. 
(S) 3033. 
j(;) 3034. 
(li) 3035. 
{6) 3036. 
(G) 3037. 
(£) 3038. 
j!i) 3039. 
{S) 3040. 
!S) 3041. 

!41 3042. 
(4) 3043. 
(41 3044. 
{Jj) 3045. 
(Jj) 3046. 
(!i) 3047. 
(li) 3048. 
(4) 3049. 
(S) 3050. 
jS) 3051. 
\S) 3052. 
(Jjj 3053. 
(S) 3054. 
(Jjj 3055. 

l4J 3056. 
i4l 3057. 
f4J 3058. 
(4:) 3059. 
($) 3060. 
(4) 3061. 
($) 3062. 

{4) 3063. 
\4) 3064. 
141 3065. 
{4) 3066. 
(4:) 3067. 

{4) 3068. 
14l 3069. 
141 3070. 
14) 3071. 
(4) 3072. 
(4) 3073. 
i4l 3074. 
f4l 3075. 
!4) 3076. 
!4l 3077. 
(4) 3078. 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Scottrade 

T oro Holdings Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

T oro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Account Number 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

)()()()()(404 

)()()()()(404 

)()()()(X404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 
)()()()()(404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

)()()()()(404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXX404 

XXXXX404 

XXXXX147 

XXXXX404 

)()()()()(147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

Trade Date 

12130/2011 

12130/2011 

12130/2011 

12130/2011 

12/30/2011 

12130/2011 

12130/2011 

12130/2011 

1213012011 

1213012011 

12130/2011 

12130/2011 

12130/2011 

12130/2011 

1/3/2012 

113/2012 

113/2012 

113/2012 

1/3/2012 

1/312012 

113/2012 

1/4/2012 

1/412012 

1/412012 

1/412012 

1/412012 

11412012 

11412012 

t/412012 

11412012 

11412012 

11412012 

11412012 

114/2012 

11412012 

11512012 

115/2012 

11512012 

115/2012 

11912012 

111012012 

111112012 

1/1212012 

111212012 

1/2512012 

113012012 

113012012 

113012012 

113012012 

1/3112012 

1/3112012 

113112012 

113112012 

213/2012 

213/2012 

2/3/2012 

21312012 

21712012 

21712012 

218/2012 

21912012 

21912012 

2110/2012 

211412012 

211412012 

2123/2012 

212712012 

212912012 

212912012 

212912012 

212912012 

212912012 

212912012 

31112012 

31112012 

31112012 

31212012 

3/212012 

31212012 

31512012 

31512012 

Se!I!Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Price 

1.1500 

1.1600 

1.1600 

1.2100 

1.2100 

1.2100 

1.2100 

1.2400 

1.2500 

1.2800 

1.3000 

1.3000 

1.3500 

1.4000 

1.6000 

1.6000 

1.6000 

1.6500 

1.6500 

1.6500 

1.6500 

1.7000 

1.7000 

1.7000 

1.7500 

1.7500 

1.7500 

1.8100 

1.8500 

1.9000 

1.9300 

1.9400 

1.9400 

2.0000 

2.0000 

1.9000 

1.9000 

2.0000 

2.0000 

1.8000 

1.8000 

1.7500 

1.4500 

1.4500 

1.5000 

1.3000 

1.3500 

1.3500 

1.4500 

1.4000 

1.4000 

1.4000 

1.4500 

1.3500 

1.3500 

1.3500 

1.4400 

1.2500 

1.4500 

1.4500 

1.4900 

1.5000 

1.5000 

1.t200 

1.1500 

1.4000 

1.3500 

1.1500 

1.2000 

1.2000 

1.2200 

1.2200 

1.2200 

1.2500 

1.2500 

1.3000 

1.3500 

1.4000 

1.4000 

1.2000 

1.2500 

Quantity 

200 

300 

1.500 

1.000 

800 

500 

1,000 

200 

800 

9.900 

300 

500 

400 

500 

400 

300 

6,200 

200 

300 

400 

300 

400 

700 

400 

206 

794 

500 

1,200 

500 

3.900 

1,000 

900 

500 

100 

100 

500 

300 

200 

500 

500 

100 

558 

1.521 

21 

100 

100 

100 

100 

100 

100 

100 

50 

100 

200 

100 

350 

100 

200 

100 

100 

100 

100 

100 

400 

200 

100 

200 

450 

350 
700 

500 

500 

200 

200 

385 

515 

235 

265 

100 

100 

200 

Execution Time 1101 

11:54:34 AM 

10:52:28 AM 

12:25:49 PM 

12:39:38 PM 

12:43:10 PM 

12:47:30 PM 

12:50:02 PM 

12:53:17 PM 

12:53:32 PM 

2:48:54 PM 

12:59:57 PM 

1:45:31 PM 

2:59:54 PM 

1:48:38 PM 

11:46:25 AM 

11:51:30 AM 

3:12:39 PM 

1:05:53 PM 

1:48:14 PM 

2:03:27 PM 

2:30:21 PM 

9:36:23 AM 

9:37:55 AM 

9:57:13 AM 

12:56:58 PM 

12:52:26 PM 

1:05:29 PM 

2:36:07 PM 

2:03:41 PM 

12:30:32 PM 

12:22:28 PM 

12:11:44 PM 

12:12:56 PM 

2:05:19 PM 

2:37:24 PM 

11:33:44 AM 

11:35:37 AM 

11:36:25 AM 

11:57:23 AM 

10:24:53 AM 

2:43:09 PM 

1:36:55 PM 

10:39:34 AM 

10:41:43 AM 

1:07:58 PM 

2:50:13 PM 

11:45:23 AM 

11:49:11 AM 

12:18:13 PM 

10:31:10 AM 

10:46:14AM 

12:26:10 PM 

12:13:02 PM 

1:54:14 PM 

1:56:29 PM 

2:05:43 PM 

3:31:09 PM 

9:52:14 AM 

3:56:01 PM 

3:42:37 PM 

3:42:05 PM 

11:25:48 AM 

11:08:32 AM 

1:19:49 PM 

10:28:15 AM 

3:50:58 PM 

3:57:57 PM 

12:53:48 PM 

12:48:15 PM 

12:48:11 PM 

10:13:09 AM 

10:32:18 AM 

10:32:50 AM 

t:56:06 PM 

1:56:07 PM 

1:59:31 PM 

12:48:47 PM 

3:20:38 PM 

3:27:02 PM 

2:25:27 PM 

2:06:16 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
t4J ~ Montgomery St Scottrade 
t"J 3080. Montgomery St Scottrade 
HJ 3081. Montgomery St Scottrade 
l"l 3082. Montgomery St Scottrade 
t5J 3083. Pollack Scottrade 
{.J) 3084. 

"' 3085. 
iS) 3086. 
iS) 3087. 
(S) 3088. 
jS) 3089. 

\<l) 3090. 
!<I) 3091. 
(<I) 3092. 

{4) 3093. 

1"J 3094. 
\<I) 3095. 
i<l) 3096. 
(<I) 3097. 

!<I) 3098. 
jS) 3099. 
(S) 3100. 

!S) 3101. 

(S) 3102. 
($) 3103. 
(S) 3104. 
\S) 3105. 

\S) 3106. 
(S) 3107. 
(<IJ 3108. 

("l 3109. 
j<l) 3110. 

jS) 3111. 
{S) 3112. 

!SJ 3113. 

(S) 3114. 

{S) 3115. 

i4l 3116. 
\<1) 3117. 
(<l) 3118. 

(<I) 3119. 

{<I) 3120. 

{$) 3121. 

\S) 3122. 

(S) 3123. 

(S) 3124. 

{S) 3125. 

\S) 3126. 

{S) 3127. 

(S) 3128. 
(S) 3129, 

($) 3130. 

(5J 3131. 
f6l 3132. 
15l 3133. 
l5l 3134. 
(5J 3135. 

l5J 3136. 
151 3137. 
(5) 3138. 

i5J 3139. 
(S) 3140. 
{S) 3141. 

\3) 3142. 
\3) 3143. 

(3) 3144. 
(:l) 3145. 
(3) 3146. 
(l) 3147. 

ill 3148. 
(1] 3149. 
(l) 3150. 

(3l 3151. 
!3J 3152. 
l3J 3153. 
{3) 3154. 
!ll 3155. 
(1) 3156. 
{S) 3157. 

\3) 3158. 
(l) 3159. 

Montgomery St Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Pollack Scottrade 
Po!lack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
PoHack Scottrade 
Pollack Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Montgomery St Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Po Hack Scottrade 
PoHack Scottrade 
Pollack Scottrade 
Taro Holdings Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
T oro Holdings Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Shag Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Montgomery St TO Ameritrade 
Montgomery St TO Ameritrade 
Montgomery St TO Ameritrade 
Montgomery St TD Ameritrade 
Shag Partners Scottrade 
Bhog Partners Scottrade 
Shag Partners Scottrade 
Bhog Partners Scottrade 
Montgomery St TO Ameritrade 
Montgomery St TD Ameritrade 
Shag Partners Scottrade 
Shag Partners Scottrade 
Montgomery St TO Ameritrade 

Account Number 
XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX866 

XXXXX147 

)()()()()(866 

)()()()()(866 

)()()()()(866 

)()()()()(866 

XXXXX866 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

)()()()()(866 

)()()()()(866 

XXXXX147 

XXXXX147 

XXXXX147 

)()()()(X866 

XXXXX866 
)()()()()(866 

XXXXX866 

XXXXX866 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX404 
)()()()()(866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX404 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 
)()()()()()(053 

)()()()()()(053 

XXXXX911 

XXXXX911 

XXXXXX053 

Trade Date Sell/Buy 

3/5/2012 Sell 

3/5/2012 Sell 

3/612012 Sell 

317/2012 Sell 

3/612012 Sell 

3/8/2012 Buy 

3/9/2012 Sell 

3/9/2012 Sell 

3/9/2012 Sell 

3/9/2012 Sell 

3/912012 Sell 

3/9/2012 Buy 

3/9/2012 Buy 

3/9/2012 Buy 

3/9/2012 Buy 

319/2012 Buy 

3/9/2012 Buy 

3/9/2012 Buy 

3/12/2012 Buy 

3/13/2012 Sell 

3/13/2012 Sell 

3/1312012 Sell 

3/1312012 Sell 

3/13/2012 Buy 

3113/2012 Buy 

3/14/2012 Sell 

3/14/2012 Sell 

3/14/2012 Sell 

3/1412012 Sell 

3/14/2012 Buy 

3114/2012 Buy 

3/14/2012 Buy 

3/1512012 Sell 

3/15/2012 Sell 

3115/2012 Sell 

3115/2012 Sell 

3/15/2012 Sell 

3/15/2012 Buy 

3/1512012 Buy 

3/15/2012 Buy 

3/16/2012 Sell 

3/16/2012 Buy 

3/16/2012 Buy 

3/16/2012 Buy 

3/16/2012 Sell 

311912012 Sell 

3/1912012 Buy 

3/20/2012 Buy 

3120/2012 Buy 

312112012 Buy 

312212012 Sell 

3/2212012 Buy 

3/2212012 Buy 

3/2212012 Buy 

3/2212012 Buy 

3/2212012 Buy 

3123/2012 Sell 

3/26/2012 Sell 

3/2612012 Sell 

3/26/2012 Sell 

3/26/2012 Sell 

3/26/2012 Sell 

3/29/2012 Sell 

412/2012 Sell 

4/2/2012 Sell 

41212012 Sell 

4/212012 Sell 

412/2012 Sell 

412/2012 Buy 

4/2/2012 Buy 

4/2/2012 Buy 

412/2012 Buy 

4/312012 Sell 

41312012 Sell 

4/312012 Sell 

4/3/2012 Sell 

41312012 Sell 

413/2012 Buy 

41312012 Sell 

4/312012 Sell 

41312012 Buy 

Price 

1.2500 

1.3000 

1.2000 

1.1500 

1.2200 

1.3700 

1.2500 

1.2500 

1.2500 

1.2500 

1.2500 

1.3000 

1.3000 

1.3000 

1.3500 

1.3700 

1.3800 

1.4000 

1.3000 

1.1700 

1.1700 

1.1700 

1.2000 

1.2500 

1.2900 

1.1600 

1.1600 

1.1700 

1.2000 

1.2000 

1.2000 

1.2300 

1.1500 

1.1600 

1.1600 

1.1600 

1.1700 

1.2000 

1.2000 

1.2000 

1.1500 

1.2000 

1.2000 

1.2000 

1.2000 

1.1500 

1.3000 

1.2600 

1.2600 

1.1500 

1.0900 

1.1500 

1.1500 

1.1500 

1.2000 

1.2200 

1.1000 

1.0500 

1.0700 

1.0800 

1.0800 

1.1000 

1.0900 

1.0700 

1.0700 

1.0800 

1.1000 

1.1000 

1.1000 

1.1500 

1.1500 

1.1500 

1.0900 

1.1500 

1.1500 

1.1500 

1.1600 

1.1600 

1.1600 

1.1600 

1.1600 

Quantity Execution Time {lO) 

300 2:06:20 PM 

500 1 :33:59 PM 

200 11 :29:20 AM 

400 9:38:42 AM 

1.500 10:07:50 AM 

100 

1,500 

1,000 

1,500 

2,000 

1,500 

100 

100 

400 

100 

200 

200 

100 

300 

1,600 

1,500 

1,000 

3,700 

100 

100 

1.400 

1.750 

1.300 

500 

300 

200 

100 

1,200 

2,650 

1,000 

1,000 

1,900 

400 

100 

200 

1,500 

200 

400 

100 

584 

1,316 

100 

100 

100 

200 

1.300 

100 

200 

200 

100 

200 

1.450 

1,782 

1,000 

1,250 

718 

500 

200 

900 

746 

1,100 

1,000 

500 

500 

30 

100 

130 

1,754 

5,000 

500 

2,300 

760 

500 

950 

500 

500 

10:08:32 AM 

10:49:42 AM 

10:51:35 AM 

12:15:32 PM 

3:31:43 PM 

3:34:12 PM 

12:15:54 PM 

3:35:18 PM 

3:48:25 PM 

10:55:59 AM 

10:53·.19 AM 

9:48:29 AM 

12:16:15 PM 

11:28:26 AM 

2:48:50 PM 

2:56:24 PM 

3:00:21 PM 

1:37:57 PM 

3:01:00 PM 

2:50:14 PM 

3:25:50 PM 

3:52:14 PM 

2:35:03 PM 

11:06:39 AM 

3:54:54 PM 

3:57:45 PM 

3:27:22 PM 

1:44:26 PM 

11:07:21 AM 

11:51:54 AM 

11:57:27 AM 

10:48:59 AM 

11:08:05 AM 

11:59:44 AM 

1:44:46 PM 

2:06:51 PM 

12:55:17 PM 

12:58:08 PM 

2:07:37 PM 

3:34:00 PM 

3:57:55 PM 

3:58:34 PM 

9:53:16 AM 

9:54:26 AM 

3:31:50 PM 

12:39:40 PM 

10:29:58 AM 

11:06:37 AM 

12:41:26 PM 

3:48:47 PM 

3:57:05 PM 

11:24:49 AM 

2:47:22 PM 

3:23:01 PM 

10:34:50 AM 

10:36:42 AM 

2:46:36 PM 

3:30:10 PM 

3:12:09 PM 

3:15:02 PM 

3:19:17 PM 

9:46:39 AM 

9:49:06 AM 

3:17:19 PM 

3:22:04 PM 

3:22:03 PM 

3:22:19 PM 

9:37:18 AM 

9:39:37 AM 

9:57:23 AM 

12:17:30 PM 

9:42:16 AM 

12:14:15 PM 

12:14:15 PM 

12:16:53 PM 

12:16:53 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Flle No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
ISJ "3"160':- Bhog Partners Scottrade 

OJ 3161. Shag Partners Scottrade 
PJ 3162. Montgomery St TO Ameritrade 
PJ 3163. 
{l) 3164. 

fl) 3165. 
OJ 3166. 
(1) 3167. 
(J} 3168. 
(3) 3169. 

\1) 3170. 
{1) 3171. 
(lj 3172. 

(I) 3173. 

(1) 3174. 

0) 3175. 
{:.l) 3176. 

(3) 3177. 

(\) 3178. 

(1) 3179. 
\3) 3180. 
{1) 3181. 
\:.l) 3182. 

OJ 3183. 
(:.lj 3184. 
\I) 3185. 

(3) 3186. 
(l] 3187. 
(l) 3188. 

"' 3189. 
(J) 3190. 
jl) 3191. 
\3) 3192. 
(!i) 3193. 

(6) 3194. 
(3) 3195. 
(:l) 3196. 
jl) 3197. 

~l) 3198. 

OJ 3199. 
(1) 3200. 
{l) 3201. 

m 3202. 

OJ 3203. 
(l) 3204. 

{3) 3205. 
(1) 3206. 
{I) 3207. 

m 3208. 

Pl 3209. 
!:.l) 3210. 
('3) 3211. 

Hi) 3212. 
{3) 3213. 

m 3214. 
(:l) 3215. 

m 3216. 
(J) 3217. 
(J) 3218. 
(J) 3219. 
f3) 3220. 

\l) 3221. 
(:l) 3222. 

(7) 3223. 

j7) 3224. 

m 3225. 

17) 3226. 
(S) 3227. 

m 3228. 

(3) 3229. 
{7) 3230. 
(3) 3231. 
\1) 3232. 

m 3233. 
(JJ 3234. 

l3J 3235. 
i3J 3236. 
\7) 3237. 
{3} 3238. 

m 3239. 

m 3240. 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerltrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Shog Partners Scottrade 

Montgomery St TO Amer'itrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Shog Partners Scottrade 

Shog Partners Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Shog Partners Scottrade 

Montgomery St TO Ameritrade 

Bhog Partners Sconrade 

Shog Partners Scottrade 

Shag Partners Scottrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Shog Partners Scottrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Taro Holdings Scottrade 

T oro Holdings Scottrade 

Shog Partners Scottrade 

Shag Partners Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Bhog Partners Scottrade 

Shag Partners Scottrade 

Shag Partners Scottrade 

Taro Holdings Scottrade 

Bhog Partners Scottrade 

Po Hack Merrill Edge 

Shag Partners Scottrade 

Pollack Merrill Edge 

Shag Partners Scottrade 

Shag Partners Scottrade 

Shog Partners Scottrade 

Shag Partners Scottrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Pollack Merrill Edge 

Pollack Merrill Edge 

Pollack Merrill Edge 

Pollack Merri!l Edge 

Pollack Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Pollack MerriU Edge 

Po!!ack Merrill Edge 

Shag Partners Scottrade 

Shag Partners Scottrade 

Shag Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Pollack Merrill Edge 

Account Number 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()(911 

XXXXX911 

)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXX911 

)()()()()()(053 

)()()()()(911 

XXXXX404 

XXXXX404 

XXXXX911 
)()()()()(911 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX404 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

)()()()()(911 

XXXXX911 
)()()()()(911 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX810 

XXXXX810 

XXXXX866 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX911 
)()()()()(810 

XXXXX911 

XXXXX810 

XXXXX810 

Trade Date 

41312012 

4/312012 

41312012 

41312012 

41312012 

4/312012 

4/312012 

4/312012 

41312012 

41312012 

41312012 

41312012 

41312012 

41312012 

41312012 

4/512012 

4/912012 

4/912012 

4/9/2012 

419/2012 

411012012 

4/1012012 

411012012 

411012012 

4110/2012 

4/1012012 

4/1012012 

4/1012012 

411012012 

411012012 

411012012 

411012012 

411012012 

411012012 

4/1012012 

4/1012012 

4/10/2012 

4/1012012 

4/10/2012 

411012012 

4110/2012 

4/10/2012 

4/1112012 

4/1112012 

4/1112012 

411112012 

411212012 

411212012 

4/1712012 

4/18/2012 

4/1812012 

4/1812012 

4/18/2012 

4/19/2012 

4125/2012 

SellfBuy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Se!! 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

4/2512012 Buy 

4/2512012 Sell 

4/2512012 Buy 

4125/2012 Buy 

412612012 Sell 

4126/2012 Sell 

4/26/2012 Buy 

4/2612012 Sell 

4/2612012 Sell 

4/3012012 Sell 

51112012 Sell 

51112012 Sell 

51112012 Buy 

51212012 Sell 

5/212012 Buy 

5/412012 Sell 

51412012 Sell 

51712012 Sell 

518/2012 Sell 

518/2012 Buy 

51812012 Buy 

5/8/2012 Buy 

518/2012 Sell 

5/8/2012 Buy 

5/8/2012 Sell 

5/8/2012 Sell 

Price 

1.1700 

1.1700 

1.1700 

U900 

U900 

1.2000 

1.2000 

1.2000 

1.2000 

1.2000 

1.2200 

1.2200 

1.2500 

1.2500 

1.3000 

1.2500 

uooo 
uooo 
1.2000 

1.2000 

1.0900 

1.0900 

uooo 
uooo 
uooo 
uooo 
uooo 
uooo 
U200 

1.1300 

U300 

U300 

U400 

U500 

U500 

U500 

U500 

1.2000 

1.2000 

1.2000 

1.2000 

1.2000 

1.0900 

1.0900 

uooo 
uooo 
1.1200 

U200 

uooo 
1.1200 

U200 

1.1200 

1.1200 

1.0500 

1.0100 

1.0300 

1.0308 

1.0500 

uooo 
1.0100 

1.0100 

uooo 
1.1500 

1.2000 

1.1500 

uooo 
uooo 
1.2500 

U700 

1.2800 

uooo 
uooo 
uooo 
1.0100 

1.0200 

1.0200 

1.0200 

1.0200 

1.0400 

1.0400 

1.0600 

Quantity 

1,000 

650 

500 

500 

200 

300 

100 

1,000 

600 

1,000 

300 

400 

300 

200 

200 

500 

5.610 

2,890 

500 

400 

5,000 

6,000 

2,550 

2,150 

2.600 

1,700 

500 

1.100 

3,500 

200 

300 

300 

200 

100 

100 

500 

500 

11 

489 

300 

500 

300 

2.725 

1,200 

3,500 

2.575 

2,100 

4,400 

700 

100 

100 

200 

200 

1,100 

1,467 

2,396 

2,500 

500 

104 

2,000 

750 

100 

250 

5,033 

650 

4.350 

2,500 

100 

500 

200 

1,500 

200 

1,000 

1,350 

350 

500 

650 

1,750 

500 

500 

3,500 

Execution Time llOJ 

9:41:23 AM 

12:11:19 PM 

12:12:06 PM 

12:08:11 PM 

12:18:14 PM 

12:25:14 PM 

12:27:11 PM 

1:00:13 PM 

1:00:07 PM 

1:00:13 PM 

12:54:34 PM 

12:55:47 PM 

10:00:18 AM 

12:56:59 PM 

1:01:05 PM 

3:21:32 PM 

3:47:34 PM 

3:52:15 PM 

3:48:12 PM 

3:53:37 PM 

3:35:17 PM 

3:39:10 PM 

12:19:06 PM 

12:20:17 PM 

1:05:01 PM 

3:23:35 PM 

3:39:53 PM 

3:44:19 PM 

1:46:30 PM 

12:18:33 PM 

12:18:33 PM 

1:53:02 PM 

12:18:31 PM 

3:22:47 PM 

3:23:42 PM 

3:46:24 PM 

3:59:50 PM 

12:21:22 PM 

12:21:38 PM 

1:06:20 PM 

1:51:23 PM 

1:54:58 PM 

9:52:04 AM 

9:53:05 AM 

10:19:11 AM 

10:19:11 AM 

9:34:50 AM 

9:39:41 AM 

12:55:40 PM 

11:24:06 AM 

11:24:06 AM 

11:24:58 AM 

11:24:58 AM 

1:42:37 PM 

11:48:24 AM 

2:33:41 PM 

2:33:48 PM 

1:40:34 PM 

2:34:17 PM 

11:54:24 AM 

12:10:51 PM 

12:13:02 PM 

3:16:18 PM 

3:31:12 PM 

3:18:00 PM 

12:37:39 PM 

3:42:38 PM 

3:39:23 PM 

3:11:22 PM 

3:31:44 PM 

9:45:51 AM 

9:40:11 AM 

1:00:22 PM 

3:51:06 PM 

2:54:15 PM 

2:54:15 PM 

2:54:18 PM 

2:53:53 PM 

2:58·.07 PM 

2:58:26 PM 

10:14:58 AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. 
\3)~ 

(:') 3242. 

(7) 3243, 

(J) 3244. 

"' 3245. 
(:3) 3246. 
(:l) 3247. 

{7) 3248. 
17! 3249. 
Pl 3250. 

m 3251. 
(:l) 3252. 
t7) 3253. 

\:l) 3254. 
(:l) 3255. 
(3) 3256. 

j3) 3257. 
(3) 3258. 

Pl 3259. 

(:l) 3260. 

(3) 3261. 

\I) 3262. 

!:l) 3263. 
(3) 3264. 
(S) 3265. 

(Tj 3266. 

m 3267. 
{7J 3268. 
IS) 3269. 
(:l) 3270. 

(7) 3271. 

m 3272. 
(:l) 3273. 

('J) 3274. 

m 3275. 

j3) 3276. 
f;l.) 3277. 
l:lJ 3278. 

(SJ 3279. 

(S) 3280. 

JSJ 3281. 
f:l) 3282. 

(3) 3283. 
(3) 3284. 

{3) 3285. 

\:l) 3286. 

m 3287. 
(71 3288. 
(:!) 3289. 
(7) 3290. 

(7) 3291. 

Pl 3292. 
{:l) 3293. 

(:l) 3294. 

iS) 3295. 
{:l) 3296. 

f.l) 3297. 

m 3298. 

m 3299. 
(:l) 3300. 

Pl 3301. 

m 3302. 
(:l) 3303. 

(:l) 3304. 

m 3305. 

(7) 3306. 

(JJ 3307. 

(:l) 3308. 

(7) 3309. 

PI 3310. 
{3) 3311. 

(3) 3312. 

PI 3313. 

(7) 3314. 

i:l) 3315. 

f7J 3316. 

{7J 3317. 

m 3318. 
{:l) 3319. 

"' 3320. 
)3) 3321. 

Account Description 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Po!lack Merrill Edge 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Montgomery St TO Amerltrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Po Hack Scottrade 
Pollack Merrill Edge 
Po!lack Merrill Edge 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Pollack Merril! Edge 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Pollack Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
PoUack MerriH Edge 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Shag Partners Scottrade 
Shag Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Shag Partners Scottrade 
Bhog Partners Scottrade 
PoHack Merrill Edge 
Pollack Merrill Edge 
Shag Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Shag Partners Scottrade 
Shag Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Bhog Partners Scottrade 
Pollack Merrill Edge 
Pollack Merrill Edge 
Pollack Merrill Edge 
Shag Partners Scottrade 
Bhog Partners Scottrade 
Bhog Partners Scottrade 

Account Number 
XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

)()()()()(810 

)()()()()(810 

)()()()()(911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXX866 

XXXXX810 

XXXXX810 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX911 

)()()()()(911 

)()()()()(810 

XXXXX911 

)()()()()(911 

XXXXX911 

XXXXX866 

XXXXX866 

XXXXX866 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX911 

XXXXX911 

)()()()()(911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

)()()()()(911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX911 

)()()()()(911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX911 

Trade Date 
5/812012 

5/812012 

5/812012 

5/812012 

518/2012 

5/812012 

51912012 

5/912012 

51912012 

519/2012 

519/2012 

5/912012 

519/2012 

519/2012 

519/2012 

519/2012 

5/9/2012 

511012012 

5/1012012 

5110/2012 

5/1012012 

511012012 

5110/2012 

5/10/2012 

5/1112012 

5/2212012 

5123/2012 

512312012 

6/11/2012 

6/11/2012 

6/11/2012 

6111/2012 

6112/2012 

611212012 

6/1212012 

611212012 

6112/2012 

6/12/2012 

6113/2012 

6/1312012 

6114/2012 

611512012 

6115/2012 

6/15/2012 

6/1512012 

6/1512012 

6115/2012 

6/15/2012 

6/15/2012 

611512012 

6/1512012 

611512012 

611512012 

6115/2012 

611512012 

6/1512012 

611512012 

6115/2012 

6115/2012 

6/1512012 

611512012 

6/15/2012 

611512012 

6118/2012 

6/18/2012 

6/19/2012 

6/1912012 

6/19/2012 

611912012 

6119/2012 

6119/2012 

6/1912012 

6/1912012 

6/1912012 

6119/2012 

6119/2012 

6/19/2012 

6/1912012 

6/19/2012 

611912012 

6119/2012 

Sell/Buy 
Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

SeH 
Buy 

Se!l 
Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 
Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 
Buy 

Buy 

Buy 

Price 
1.0600 

1.0600 

1.0600 

1.0600 

1.1000 

1.1000 

1.0100 

1.0100 

1.0100 

1.0100 

1.0100 

1.0400 

1.0400 

1.0500 

1.1000 

1.1000 

1.1500 

1.0100 

1.0500 

1.0500 

1.0500 

1.0500 

1.0700 

1.1000 

1.0000 

0.6500 

0.7000 

0.7112 

0.7500 

0.7500 

0.7700 

0.8000 

0.7200 

0.7200 

0.7200 

0.7200 

0.9000 

0.9000 

0.6800 

0.6800 

0.6500 

0.6500 

0.6500 

0.6500 

0.6500 

0.6800 

0.6800 

0.6800 

0.7000 

0.7000 

0.7200 

0.7200 

0.7300 

0.7400 

0.7400 

0.7500 

0.7500 

0.7600 

0.7600 

0.7600 

0.9000 

0.9000 

0.9600 

0.8000 

0.9000 

0.7400 

0.7400 

0.7400 

0.7500 

0.7500 

0.7500 

0.7500 

0.7600 

0.7700 

0.7700 

0.7700 

0.8500 

0.8700 

0.8700 

0.8800 

0.9000 

Quantity 
400 
600 

600 

400 

100 

100 
1.000 

1,950 

1,850 

1,000 

2.000 

1,000 

1,000 

100 

100 

100 

100 

759 

1,933 

1.933 

975 

100 

1,500 

100 

100 

12,000 

3,600 

8,400 

300 

3,200 

6,300 

2,500 

1,900 

2,100 

5,000 

1,000 

100 

100 

400 

200 

100 

400 

400 

500 

1,000 

200 

3.400 

2.500 

3,000 

3,000 

4,000 

4.000 

1,000 

253 

2,747 

500 

100 

4,900 

100 

4,900 

100 

100 

100 

100 

200 

3.000 

430 

2.570 

5,000 

2,200 

5.000 

2,500 

300 

5,000 

6,000 

2,500 

5,000 

200 

200 

100 

100 

Execution Time {lCJ 

3:46:58 PM 

3:47:11 PM 

3:47:26 PM 

3:48:19 PM 

2:55:29 PM 

3:51:28 PM 

9:59:55 AM 

10:00:02 AM 

1:32:35 PM 

2:39:58 PM 

2:40:01 PM 

10:03:32 AM 

10:03:38 AM 

1:29:00 PM 

10:05:12 AM 

2:40:25 PM 

12:59:37 PM 

3:41:26 PM 

10:27:16 AM 

10:27:19 AM 

10:29:48 AM 

10:31:37 AM 

10:25:11 AM 

10:34:28 AM 

1:10:39 PM 

3:47:13 PM 

10:48:58 AM 

10:48:41 AM 

12:13:52 PM 

12:13:49 PM 

12:12:46 PM 

10:11:16AM 

1:01:11 PM 

1:01:09 PM 

1:01:11 PM 

1:01:09 PM 

1:01:36 PM 

1:04:17 PM 

3:21:49 PM 

3:53:23 PM 

3:07:58 PM 

9:33:44 AM 

9:33:44 AM 

9:33:46 AM 

9:33:43 AM 

9:35:16 AM 

10:24:12AM 

2:03:25 PM 

9:55:50 AM 

9:55:54 AM 

3:11:47 PM 

3:11:43 PM 

10:24:45 AM 

10:15:47 AM 

10:15:50 AM 

2:04:48 PM 

2:11:20 PM 

12:07:46 PM 

12:07:30 PM 

12:07:33 PM 

2:57:42 PM 

3:26:58 PM 

9:58:36 AM 

3:39:33 PM 

1:48:20 PM 

10:16:05 AM 

10:15:55 AM 

10:15:52 AM 

11:09:59 AM 

11:09:58 AM 

11:09:47 AM 

2:31:09 PM 

11:09:41 AM 

11:05:20 AM 

11:05:09 AM 

3:24:53 PM 

11:01:06 AM 

3:25:19 PM 

3:25:20 PM 

2:31:46 PM 

10:11:19AM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Ale No. 3-16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
!3) 3322. Bhog Partners Scottrade 

!SJ 3323. Bhog Partners Scottrade 
(3) 3324. 
m 3325. 

t:l) 3326. 
{J) 3327. 
(7) 3328. 
f7J 3329. 
(7) 3330. 
f7J 3331. 
\S) 3332. 

i7J 3333. 
m 3334. 
{7) 3335. 
(7) 3336. 
(J) 3337. 
Pl 3338. 
f.l) 3339. 
r.lJ 3340. 
(J) 3341. 
(:3) 3342. 

OJ 3343. 
(3) 3344. 

f.ll 3345. 
PJ 3346. 

(:!) 3347. 
(3) 3348. 

PJ 3349. 
(:)) 3350. 
(3) 3351. 
OJ 3352. 

(:3) 3353. 
f.lj 3354. 
OJ 3355. 
\l) 3356. 
OJ 3357. 

(J) 3358. 
(:l) 3359. 
j:l) 3360. 
(:l) 3361. 
fJ) 3362. 
(3) 3363. 
(3) 3364. 
(7) 3365. 

OJ 3366. 
(l) 3367. 
(l) 3368. 
(!) 3369. 
(l) 3370. 
(l) 3371. 
fl) 3372. 
{l) 3373. 
il) 3374. 
(1) 3375. 
{l) 3376. 
(l) 3377. 
!l) 3378. 
(l] 3379. 
(t) 3380. 
(l) 3381. 
(J) 3382. 
ill 3383. 
{:3) 3384. 
Ill 3385. 
PJ 3386. 
(l) 3387. 
(1) 3388. 
{ 1) 3389. 
\1) 3390. 
!l) 3391. 
ill 3392. 
(!) 3393. 
(1) 3394. 
(l) 3395. 

\3) 3396. 
iS) 3397. 
{S) 3398. 
(S) 3399. 
(l) 3400. 
{l) 3401. 
,,, 3402. 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Pollack Merrill Edge 

PoUack Merrill Edge 

Pollack Merrill Edge 

Pollack Scottrade 

Pollack Merrill Edge 

Pollack Merrill Edge 

Pollack Merrill Edge 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Shag Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Shag Partners Scottrade 

Shag Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Shag Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amer!trade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amer'itrade 

Montgomery St TO Ameritrade 

Bhog Partners Scottrade 

Pol!ack Scottrade 

Pollack Scottrade 

Pollack Scottrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Account Number 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX8 1 0 

XXXXX810 

XXXXX866 

XXXXX810 

XXXXX810 

XXXXX810 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 
)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXXX053 

XXXXXX053 
)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXX911 

XXXXX866 

XXXXX866 

XXXXX866 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

Trade Date 

611912012 

611912012 

612012012 

612012012 

6/2012012 

612012012 

612112012 

6/22/2012 

6/22/2012 

6/22/2012 

6122/2012 

6125/2012 

6/25/2012 

6/2612012 

6/26/2012 

7/3/2012 

7/3/2012 

7/3/2012 

7/512012 

7/5/2012 

7/5/2012 

7/5/2012 

7/10/2012 

7/1012012 

7/10/2012 

7/11/2012 

7/1112012 

7/11/2012 

7/11/2012 

7/12/2012 

7112/2012 

7/12/2012 

7/13/2012 

7/1312012 

7/1312012 

7113/2012 

7113/2012 

7/13/2012 

7/1312012 

7/1712012 

7/17/2012 

7/18/2012 

711912012 

7/2012012 

7/24/2012 

7/2512012 

8/21/2012 

8/21/2012 

8121/2012 

8/21/2012 

8/21/2012 

8/22/2012 

8/22/2012 

SeiVBuy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sel! 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

8/22/2012 Sell 

8122/2012 Sell 

8/2212012 Sell 

8/2212012 Sell 

8/23/2012 Sell 

8/23/2012 Sell 

8/24/2012 Sell 

8/24/2012 Buy 

8/27/2012 Sell 

8/27/2012 Buy 

8/28/2012 Sell 

8/28/2012 Sell 

8/28/2012 Sell 

8/28/2012 Sell 

8/28/2012 Sell 

8/28/2012 Sell 

812912012 Sell 

812912012 Sell 

8/29/2012 Buy 

8131/2012 Sell 

8/31/2012 Sell 

813112012 Sell 

813112012 Buy 

8/3112012 Buy 

9/5/2012 Sell 

9/5/2012 Sell 

9/5/2012 Sell 

9/5/2012 Sell 

Price 

0.9000 

0.9000 

0.7000 

0.7000 

0.7500 

0.7500 

0.5900 

0.5900 

0.5900 

0.5900 

0.5900 

o.sooo 
0.6000 

0.5800 

0.5800 

0.6200 

0.6500 

0.6500 

0.6300 

0.6300 

0.6300 

0.6500 

0.6600 

0.6600 

0.6600 

0.7000 

0.7100 

0.7100 

0.8500 

0.8500 

0.8500 

0.8500 

0.8500 

0.8500 

0.9000 

0.9200 

0.9500 

0.9600 

0.9600 

0.6800 

0.8500 

0.7000 

0.7000 

0.6600 

0.6000 

0.6200 

0.5100 

0.5100 

0.5400 

0.5422 

0.5500 

0.3800 

0.4000 

0.4000 

0.4200 

0.4250 

0.4500 

0.3900 

0.4000 

0.4600 

0.5000 

0.4000 

0.5000 

0.3950 

0.4000 

0.4000 

0.4000 

0.4000 

0.4000 

0.4000 

0.4000 

0.5000 

0.4000 

0.4100 

0.4100 

0.4900 

0.4900 

0.3500 

0.3900 

0.4000 

0.4000 

Quantity 

100 

100 

200 

4,200 

1,000 

500 

1,800 

4,350 

3,082 

3,568 

700 

3,300 

1,650 

2,000 

3,000 

435 

35 

400 

100 

400 

1,500 

2,000 

198 

400 

400 

407 

300 

400 

200 

1,195 

600 

200 

200 

100 

100 

200 

100 

1,000 

200 

600 

400 

3,600 

2,900 

50 

600 

100 

1,312 

2,500 

4,503 

600 

3,Q97 

3,588 

5,000 

2,400 

2,000 

3,000 

5,000 

7,000 

5,000 

5,500 

200 

5,000 

200 

5,000 

5,500 

225 

294 

4,481 

2.500 

219 

4,781 

100 

3,250 

3,650 

400 

100 

200 

300 

2,500 

1,850 

475 

Execution Time tlCl 

10:16:31 AM 

11:10:35AM 

12:22:25 PM 

12:28:05 PM 

10:10:52 AM 

10:11:17 AM 

1:22:46 PM 

11:05:11 AM 

11:09:46 AM 

12:23:31 PM 

12:47:24 PM 

1:42:02 PM 

1:56:51 PM 

10:24:48 AM 

10:40:59 AM 

12:45:50 PM 

12:42:43 PM 

12:42:44 PM 

11:22:46 AM 

11:22:46 AM 

11:24:07 AM 

3:36:54 PM 

1:16:21 PM 

1:16:26 PM 

1:16:26 PM 

12:52:06 PM 

2:44:07 PM 

2:44:07 PM 

2:51:19 PM 

9:43:22 AM 

9:44:26 AM 

3:00:10 PM 

2:49:04 PM 

2:51:22 PM 

3:12:22 PM 

1:30:06 PM 

1:11:06 PM 

12:20:22 PM 

12:23:02 PM 

3:07:30 PM 

3:41:53 PM 

3:55:44 PM 

1:15:07 PM 

11:58:30 AM 

2:32:52 PM 

9:31:06 AM 

3:24:07 PM 

3:23:05 PM 

10:15:39AM 

10:15:23 AM 

10:15:05 AM 

2:23:43 PM 

11:58:36 AM 

12:52:49 PM 

11:05:52 AM 
11:05:22 AM 

10:20:38 AM 

3:41:14 PM 

3:24:56 PM 

11:40:22 AM 

1:54:14 PM 

11:38:07 AM 

9:46:53 AM 

2:10:43 PM 

9:59:36 AM 

2:35:58 PM 

2:26:32 PM 

2:39:19 PM 

2:39:19 PM 

9:57:30 AM 

12:38:39 PM 

12:41:01 PM 

12:54:33 PM 

11:33:27 AM 

11:47:08 AM 

11:48:23 AM 

12:57:41 PM 

3:50:06 PM 

3:28:41 PM 

2:18:06 PM 

3:02:15 PM 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3--16316 

Exhibit 7.3 

Mr. Pollack's ARET Trades 

No. Account Description 
OJ ~ Montgomery St TO Ameritrade 
(IJ 3404. Montgomery St TO Ameritrade 

\ll 3405. Montgomery St TO Ameritrade 
(l) 3406. 
(l) 3407. 

(\) 3408. 
(l) 3409. 

{l) 3410. 

ill 3411. 
Pl 3412. 
(l) 3413. 
(1) 3414. 
jl) 3415. 
il) 3416. 
{l) 3417. 

(l) 3418. 

(I) 3419. 
(l) 3420. 
(l) 3421. 

(1) 3422. 
ll) 3423. 
!I) 3424. 
(l) 3425. 

(1) 3426. 
(!) 3427. 
(l) 3428. 
fl) 3429. 

\0 3430. 
jl) 3431. 

Pl 3432. 
(l) 3433. 
(I) 3434. 
(I) 3435. 
j1) 3436. 
jl) 3437. 

!1J 3438. 
m 3439. 
(I) 3440. 
(I) 3441. 
{l) 3442. 
{I) 3443. 

\l) 3444. 

!IJ 3445. 
(1) 3446. 
(l) 3447. 
[I) 3448. 

OJ 3449. 
(I) 3450. 

Notes: 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Amerftrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St TD Ameritrade 

Count of Trades 

Count of Unique Trading Days 

(1) See SEC·TDA-E-0000541. 
(2) See SEC-TDA-E-0005055. 
(3) See SEC-SCOTIRADE-E-0000002. 
(4) See SEC-SCOTTRADE-E-0000290. 
(5) See SEC·SCOTTRADE·E·0000598. 
(6) See SEC·SCOTTRADE·E·0000648. 
(7) See SEC-MERRILL·E·0000112. 
(B) See SEC·IB·E-0000025. 
(9) See SEC·FIDELITY·E·0000001. 

Account Number 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 
)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

)()()()()()(053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXXXX053 

3.450 

Trade Date Sell/Buy 

9/6/2012 Sell 

9/6/2012 Sell 

9/13/2012 Sell 

9/13/2012 Buy 

9/14/2012 Sell 

911412012 Sell 

911412012 Sell 

9/14/2012 Sell 

9/1412012 Sell 

9/1412012 Sell 

9117/2012 Sell 

9117/2012 Buy 

9/19/2012 Sell 

9119/2012 Buy 

911912012 Buy 

912012012 Sell 

912012012 Sell 

9120/2012 Sell 

912012012 Buy 

912012012 Buy 

9120/2012 Buy 

912112012 Sell 

912112012 Sell 

9121/2012 Sell 

912112012 Sell 

9121/2012 Sell 

9/2112012 Sell 

9/21/2012 Buy 

912112012 Sell 

912112012 Sell 

9124/2012 Sell 

912412012 Sell 

912412012 Sell 

9124/2012 Buy 

912612012 Sell 

9126/2012 Sell 

912612012 Buy 

912712012 Sell 

912712012 Sell 

10/212012 Buy 

1013/2012 Sell 

101512012 Sell 

101512012 Sell 

101512012 Buy 

101812012 Sell 

101812012 Sell 

101812012 Sell 

1018/2012 Sell 

300 

Price 

0.3300 

0.3301 

0.3101 

0.3800 

0.3000 

0.3000 

0.3000 

0.3100 

0.3400 

0.3500 

0.3000 

0.4900 

0.3100 

0.4700 

0.4700 

0.3000 

0.3000 

0.3000 

0.4700 

0.4700 

0.4700 

0.2500 

0.2500 

0.2500 

0.2500 

0.2500 

0.2700 

0.2800 

0.3000 

0.3000 

0.2800 

0.2970 

0.3000 

0.3000 

0.2500 

0.2500 

0.3000 

0.2200 

0.2500 

0.2800 

0.2350 

0.2600 

0.2600 

0.3050 

0.2300 

0.2300 

0.2300 

0.2300 

Quantity Execution Time llCI 

4,875 1 :41:25 PM 

5,000 12:47:30 PM 

2.425 3:45:27 PM 

100 3:46:43 PM 

2,505 9:56:31 AM 

3.811 10:03:48 AM 

3,600 1 :54:27 PM 

3.864 9:54:02 AM 

3.000 3:26:59 PM 

2.495 9:34:18 AM 

60 2:02:28 PM 

100 3:57:31 PM 

6,950 2:09:49 PM 

100 1:59:06 PM 

100 2:36:35 PM 

8.ooo 9:59:49 AM 

3.690 10:01:14 AM 

5,000 3:34:08 PM 

200 10:28:40 AM 

200 3:52:55 PM 

300 3:53:20 PM 

5.000 12:56:43 PM 

1.000 1:01:09 PM 

2.700 

215 

3.458 

5,000 

273 

5.000 

250 

5.000 

10,350 

4,000 

200 

6.400 

1.993 

193 

1,080 

4.920 

200 

200 

10.000 

5.000 

200 

1.375 

12.825 

2.000 

1,000 

1:01:30 PM 

1:26:44 PM 

1:27:06 PM 

11:44:09 AM 

2:02:05 PM 

10:15:45 AM 

2:42:20 PM 

9:32:08 AM 

9:34:54 AM 

9:54:07 AM 

11:26:37 AM 

10:22:53 AM 

10:24:32 AM 

10:45:24 AM 

1:00:32 PM 

12:59:21 PM 

3:52:20 PM 

9:42:16 AM 

9:58:49 AM 

11:47:11 AM 

3:21:01 PM 

10:16:31 AM 

10:16:22 AM 

10:17:50 AM 

10:19:00 AM 

{10) The ~action timestamp" from the broker excel sheets referenced is the Mexecution time" in the FINRA database. The time between the two sources is occasiona!!y one second 
different 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 8.0 

Mr. Pollack's Trades as a % of Total ARET Daily Trading Volume 

Mr. Pollack's Trades as a% of Total ARET 

# of Pollack ARET Cumulative 

Low High Trading Days (Low% or Higher) <1l 

0.00% 9.99% 54 300 

10.00% 19.99% 32 246 

20.00% 29.99% 23 214 

30.00% 39.99% 24 191 

40.00% 49.99% 26 167 

50.00% 59.99% 36 141 

60.00% 69.99% 35 105 

70.00% 79.99% 30 70 

80.00% 89.99% 21 40 

90.00% 99.99% 14 19 

100.00% 5 5 

Total Pollack Trading Days 300 

Notes: 
(1) The number of trading days where Pollack's %was at least the percentage in the "Low" column or higher. For 

example, there are 141 trading days where Pollack was responsible for trading 50% and over of reported ARET 
volume. 



In the Matter of Paul J. Pollack et at., Administrative Proceeding, File No. 3-16316 

Exhibit 8.1 

Mr. Pollack's Trading Volume Compared to All ARET Tradina Volume 

No. 
1. 

2. 
3. 
4. 
5. 
6. 
7. 
B. 
9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 
32. 
33. 
34. 
35. 
36. 
37. 
38. 
39. 
40. 
41. 
42. 
43. 
44. 
45. 
46. 
47. 
48. 
49. 
50. 
51. 
52. 
53. 
54. 

Da1e 11 i 

1213112010 
1/312011 
1/412011 
11512011 
1/6/2011 
11712011 

1/10/2011 
1/12/2011 
1/13/2011 
1/1412011 
1/1812011 
111912011 
1120/2011 
112112011 
1124/2011 
1125/2011 
112612011 
1/2712011 
1128/2011 
1/31/2011 

211/2011 
2/2/2011 
213/2011 
2/4/2011 
217/2011 
218/2011 
219/2011 

2110/2011 
211112011 
2114/2011 
2116/2011 
2117/2011 
2118/2011 
2122/2011 
212312011 
311712011 
3122/2011 
3/24/2011 
3/2512011 
3/2912011 
3/3012011 

4/112011 
4/4/2011 
41512011 
416/2011 
417/2011 
4/8/2011 

4/11/2011 
4/1212011 
4/13/2011 
4/14/2011 
411512011 
4/2812011 
4/2912011 

ARET Total Trading Volume 
ARET Total Trading 

ARET Total Trading Volume· Adjusted for 
Volume (ll Stock Split !Jl 

604,250 
682,923 
359,604 
157.450 
321,300 

1,143,092 
495,000 
453,975 

1.542,355 
1,248,868 

979,972 
879,278 
564,600 

1,047,257 
935.180 
266.100 

2.201,805 
190,000 

5,058,340 
4,018,554 
2.254.421 

921,279 
3.202,679 
2,002.350 
2,677.050 

899,695 
849,430 
775,395 

4.310,149 
1,931,048 
1,256,981 
1,049,598 
2.756.988 
1,665,681 
2,323.619 

320,676 
594,651 
301,132 

1,738,455 
575.501 
209.440 
214,565 

1.421,556 
3,321,630 
1,471.795 

697,846 
266,775 

1,509,815 
388,715 
546.413 
377,203 
860,033 

6,570 
11,106 

6,043 
6,829 
3.596 
1.575 
3,213 

11,431 
4,950 
4,540 

15,424 
12,489 
9,800 
8,793 
5,646 

10,473 
9,352 
2.661 

22,018 
1,900 

50,583 
40.186 
22.544 

9.213 
32,027 
20.024 
26,771 
8,997 
8,494 
7,754 

43,101 
19,310 
12,570 
10,496 
27.570 
16,657 
23,236 

3,207 
5.947 
3.011 

17,385 
5,755 
2,094 
2,146 

14,216 
33,216 
14,718 
6.978 
2,668 

15,098 
3,887 
5,464 
3,772 
8,600 
6,570 

11,106 

Mr. Pollack's ARET 
Trading Volume (41 

170,250 
250.150 
164.160 
128.140 
91,300 

171,000 
122,000 
119,500 
409,800 
279,200 

87,400 
37,500 

201,100 
242,400 
100,000 
17,000 

963,549 
110,000 

1,174,051 
564.600 
555.021 
133.079 
251,100 
534,500 
500.500 

15,500 
20,000 
87,500 

270.300 
185,000 
101,000 
86.310 

182,710 
28,000 

7,000 

1.000 
47,000 
22,000 

104,400 
3,000 

10,000 
17.000 

158,000 
32.500 
23.500 
57.200 

126,000 
196,000 

64,000 
174,000 
87,001 

170,499 
1,145 
1,800 

Less Half of Mr. 
Pollack's Wash 

Trading Volume l~} 

100,000 

25,000 

Pollack Dail Tradin Volume 

Less Shares Not 
Reported lf>J 

Less Pollack Odd 
Lots 171 

Adjusted Pollack 
Daily Trading Volume lfll 

170,250 
250,150 
164,160 
128,140 
91,300 

171,000 

122,000 
119,500 
409,800 
279,200 

87,400 
37.500 

201,100 
242,400 
100,000 

17,000 
863,549 
110,000 

1,149,051 
564,600 
555,021 
133,079 
251,100 
534.500 
500,500 

15,500 
20,000 
87.500 

270,300 
185,000 
101,000 

86,310 
182,710 
28,000 

7,000 
1,000 

47,000 
22,000 

104,400 
3,000 

10,000 
17,000 

158,000 
32,500 
23,500 
57,200 

126,000 
196,000 
64,000 

174,000 
87,001 

170,499 
1,145 
1,800 

Adjusted Pollack 
Daily Trading Volume . 

Adjusted for Stock Split {Jl 

1,703 
2,502 
1,642 
1,281 

913 
1,710 
1.220 
1,195 
4,098 
2,792 

874 
375 

2,011 
2,424 
1,000 

170 
8.635 
1,100 

11,491 

5,646 
5,550 
1,331 
2.511 
5.345 
5.005 

155 
200 
875 

2.703 
1,850 
1,010 

863 
1,827 

280 
70 
10 

470 
220 

1,044 
30 

100 
170 

1,580 
325 
235 
572 

1,260 
1,960 

640 
1.740 

870 
1,705 
1,145 
1,800 

Pollack Volume as 0/o of 
Total ARET Volume 1 ~1 

28.2% 
36.6% 
45.7% 

81.4'% 
28.4% 
15.0% 
24.6%, 
26.3% 

26.6% 

22.4% 
8.9% 
4,3% 

35.6% 

23.1°/o 

10.7% 

6.4'% 
39.2% 
57.9% 
22.7% 

14.0"/o 
24.6% 
14.4'Yo 
7.8% 

26.7% 
18.7% 

1.7% 
2.4o/, 

11.3'% 

6.3% 

9.6% 

8.0% 
8.2% 
6.6"/o 
1,7'% 

0.3% 
0.3% 
7.9% 
7.3% 
s.on;o 
0.5% 
4.8.,/o 

7.9°/o 
11.1'% 

1.0"/o 
1.6% 

8.2% 
47.2% 
13.0%, 

16.5"/o 
31.8% 

23.1% 

19.8%, 
17.4% 
16.2<'/n 
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Mr. Pollack's Trading Volume Compared to All ARET Trading Volume 

.!!£:.__ 
55. 
56. 
57. 
58. 
59. 
60. 
61. 
62. 
63. 
64. 
65. 
66. 
67. 
68. 
69. 
70. 
71. 
72. 
73. 
74. 
75. 
76. 
77. 
78. 
79. 
80. 
81. 
82. 
83. 
84. 
85. 
86. 
87. 
88. 
89. 
90. 
91. 
92. 
93. 
94. 
95. 
96. 
97. 
98. 
99. 
100. 
101. 
102. 
103. 
104. 
105. 
106. 
107. 
108. 

ARET Total Trading Volume 
ARET Total Trading 

ARET Total Trading Volume· Adjusted for 

Date m Volume 121 Stock. Split 131 

51212011 6,467 6,467 
5/1312011 
5/1612011 
511712011 
5/18!2011 
512012011 
5123/2011 
5/24/2011 
5125!2011 
512612011 
5/27/2011 
513112011 

61112011 
61212011 
613/2011 
616/2011 
61712011 
61812011 
61912011 

611312011 
6114/2011 
611512011 
6/16/2011 
6/20/2011 
6121/2011 
6/2212011 
612312011 
6/2412011 
6/2712011 
6/2812011 
6/2912011 
6/3012011 

71112011 
71512011 
71612011 
7/7/2011 
7/812011 

711112011 
711212011 
711312011 
711412011 
711512011 
711812011 
7119/2011 
712012011 
7/2112011 
712212011 
712512011 
7/2612011 

7/2712011 
712812011 
7129/2011 

81512011 
81812011 

4.740 
2.991 
5.424 
8.586 

12,075 
29.024 
16,469 
20,619 
12,782 
8,918 
6.470 

10.275 
10.421 

4.625 
31.841 
11,660 
23,861 

9,090 
727 

19.677 
13,150 

4,785 
15.167 
14.900 
14,687 

5,100 
1,740 

18.741 
6,172 

15,819 
9,400 

450 
8,900 
5.529 
7,900 

12.000 
8,100 

11,267 
10,385 
11.052 
22.260 
12,745 
10,615 
6,800 
3,070 

26,864 
5,305 

10,754 
28.301 

8,279 
12,436 
13,935 
8,300 

4,740 
2,991 
5,424 
8,586 

12,075 
29.024 
16,469 
20.619 
12.782 
8.918 
6.470 

10.275 
10,421 

4.625 
31.841 
11,660 
23,861 

9,090 
727 

19,677 
13,150 

4,785 
15,167 
14,900 
14,687 

5,100 
1,740 

18,741 
6,172 

15,819 
9,400 

450 
8,900 
5,529 
7,900 

12.000 
8.100 

11,267 
10,385 
11,052 
22,260 
12,745 
10,615 
6,800 
3.070 

26.864 
5.305 

10.754 
28.301 

8,279 
12,436 
13,935 
8,300 

Mr. Pollack's ARET 
Tradmg Volume 141 

1,000 
4,400 
1,700 
2,900 
3,700 
3,710 

21,590 
12,061 
13,667 

6,864 
6,306 
3,200 
9,410 
5,625 
2,775 

16,260 
8,376 
9,439 
7,900 

415 
9,600 
7,666 
3,200 

10,797 
8,100 

10,673 
4,800 
1,500 

12,200 
2,700 
7,286 
5,386 

200 
3,600 
1,600 
3,800 
4.400 
5.700 
7,300 
7,700 
6,800 

11,465 
16,371 
13,900 
4,200 
1.840 
4.600 
1.550 
2.400 

28.202 
9.340 
1,340 

399 

Less Half of Mr. 
Pollack's Wash 

Trading Volume r::.) 

4,500 
5,000 

6,746 
1,300 

Pollack Da11 Tradin Volume 

Less Shares Not 
Reported 161 

Less Pollack Odd 
Lots m 

15 

10 

15 
3 

38 
20 

315 

83 

130 

86 

60 

50 

99 

Adjusted Pollack 
Dally Trading Volume 181 

985 
4,400 
1,700 
2,900 
3,700 
3,700 

21,590 
12,060 
13,667 
6,849 
6,303 
3.200 
9,410 
5,625 
2,775 

16,260 
8,338 
9,419 
7,900 

100 
9,600 
7,583 
3,200 

10,667 
8,100 

10,673 
4,800 
1,500 

12,200 
2,700 
7,286 
5,300 

200 
3,600 
1,600 
3,800 
4,400 
5,700 
7,300 
7,700 
6,800 

11,465 
11,811 
8,900 
4,150 
1,840 
4,600 
1,550 
2.400 

21,451 
8,040 
1,340 

300 

Adjusted Pollack 
Daily Trading Volume · 

Adjusted for Stock Spht iJl 

985 
4.400 
1,700 
2,900 
3.700 
3,700 

21.590 
12,060 
13,667 
6,849 
6.303 
3,200 
9,410 
5,625 
2.775 

16.260 
8.338 
9.419 
7.900 

100 
9.600 
7,583 
3.200 

10.667 
8.100 

10,673 
4,800 
1,500 

12.200 
2,700 
7,286 
5,300 

200 
3,600 
1,600 
3,800 
4.400 
5,700 
7,300 
7,700 
6.800 

11.465 
11,811 

8.900 
4.150 
1,840 
4,600 
1,550 
2.400 

21.451 
8.040 
1.340 

300 

Pollack Volume as "/,of 
Total ARET Volume PJ 

15.2% 
92.8°/o 
56.8%. 
53.5% 
43.1"/., 
30.6% 
74.4% 

73.2% 

66.3% 
53.6% 
70.7% 
49.5% 

91.60J,, 

54.0% 
60.0'% 
51.1"/<1 
71.5% 
39.5% 
86.9% 
13.8% 

48.8% 

57.7% 
66.9"/o 

70.3% 
54.4% 
72.7'% 

94.1% 
86.2% 

65.1% 

43.7% 
46, 1°/o 

56.4% 
44.4% 

40.4% 

28.9% 
48.1% 

36.7"/o 
70.4% 
64.8%, 
74.1"/o 
61.5% 
51.5% 
92.7% 
83.8% 
61.0% 
59.9°/o 
17.1%. 

29.2% 
22.3°/o 
75.8"/o 
97.1% 

10.8%. 
2.2% 

0.0"/o 
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Mr. Pollack's Tradina Volume Comoared to All ARET Tradina Volume 

No. 
109. 
110. 
111. 
112. 
113. 
114, 

115. 
116. 
117, 
118. 
119. 
120. 
121. 
122. 
123. 
124, 
125. 
126. 
127. 
128. 
129. 
130. 
131. 
132. 
133, 
134. 
135. 
136. 
137. 
138. 
139. 
140. 
141. 
142. 
143. 
144. 
145. 
146. 
147. 
148. 
149. 
150. 
151. 
152. 
153. 
154. 
155. 
156. 
157. 
158. 
159. 
160. 
161. 
162. 

Dale (ll 

81912011 
8/1112011 
8/1212011 
8/1512011 
8/1612011 
8/1712011 
8/18/2011 
8/19/2011 
8/22/2011 
8/2312011 
8/2412011 
812512011 
812612011 
812912011 
813012011 
813112011 

91112011 
912/2011 
9/612011 
91812011 
919/2011 

9112/2011 
9/1312011 
9/14/2011 
9/1512011 
9/1612011 
9/1912011 
9/20/2011 
9/21/2011 
9/2212011 
9/2312011 
9/2612011 
912712011 
912812011 
9/2912011 
9/30/2011 
10/3/2011 
101412011 
10/512011 
1016/2011 
1017/2011 

10/1012011 
10/1112011 
10/12/2011 
1011312011 
10/14/2011 
10/18/2011 
1011912011 
1012012011 
10/2112011 
10/2412011 
1012512011 
10/2612011 
10/2712011 

ARET Total Trading Volume 
ARET Total Trading 

ARET Total Trading Volume· Adjusted for 
Volume (<!J Stock Split (JJ 

11,587 11,587 
4,100 
7,082 

21,201 
28,170 
18,949 
27,750 
41,086 
11,075 
30,100 
9.800 

11,900 
27,700 
20,322 
36.120 

4,050 
14,344 
12,800 
3.900 
3,386 

15.680 
10,100 
37,838 
13,530 

200 
11,500 

7,900 
18.200 
3,600 
6,800 
9,050 
9,410 

29,645 
11,650 
5,465 

17,846 
17,600 
12.670 
19,933 
11.296 

7.400 
18.012 
21.755 

9,350 
42,335 
12,200 
20,218 
19,628 
16,750 
9,834 

19,425 
5,850 

18,350 
23,739 

4,100 
7,082 

21,201 
28,170 
18.949 
27.750 
41,086 
11.075 
30,100 
9.800 

11.900 
27,700 
20,322 
36,120 

4.050 
14.344 
12,800 
3,900 
3.386 

15,680 
10,100 
37,838 
13,530 

200 
11,500 
7,900 

18,200 
3.600 
6.800 
9,050 
9.410 

29,645 
11,650 
5.465 

17,846 
17.600 
12.670 
19,933 
11,296 

7.400 
18,012 
21,755 
9,350 

42,335 
12.200 
20,218 
19,628 
16,750 
9,834 

19,425 
5,850 

18,350 
23,739 

Mr. Pollack's ARET 
Trading Volume !4l 

602 
100 
238 

34,338 
27,069 
19,293 
26,350 
41,160 

7,400 
28,150 
8,050 

11,300 
21,600 
20,500 
39,600 

5,550 
11,450 
19,400 
3,625 
1,100 

16,615 
9,050 

45,045 
16,370 

118 
8,800 
6,900 

14,518 
2,300 
7,300 
4,701 
8,101 

33,240 
13,300 
2,300 

15,400 
7,550 

12,650 
19,500 
11,900 

9,600 
22,100 
22,225 
9,450 

25,000 
7,700 

17,900 
18,600 
15,600 
10,200 
22,194 

3,400 
22,099 
14,298 

Loss Half of Mr. 
Pollack's Wash 

Trading Volume (s; 

38 
14,699 
7.800 
4,587 

4.900 
11.680 
2.200 
9.400 
1,500 
3,500 
3,450 
5,300 

12,500 
1.900 
1.700 
7.300 

150 

4,400 
2,000 

16,540 
4,300 

2.000 
2.500 
1.900 

1,500 

2,500 
7,399 
3,300 

3,500 
500 

1.500 
5,700 
2.000 
2,700 
7,300 
4,000 
2,500 
3,000 
1.000 
4,800 
5,200 
4.000 
2,500 
4.200 

7.500 
2,849 

Pollack Dail Tradin Volume 

Less Shares Not 
Reported !~>J 

Less Pollack Odd 
Lots !7) 

38 
138 

257 

50 

75 

18 

91 

25 

150 

194 

Adjusted Pollack 
Daily Trading Volume (f.J 

600 
100 
162 

19.501 
19,269 
14.449 
21,450 
29,480 

5,200 
18,750 
6,550 
7,800 

18,150 
15,200 
27,100 

3,600 
9,750 

12,100 
3.400 
1,100 

12,215 
7,050 

28,505 
12,070 

100 
6,800 
4,400 

12,618 
2.300 
5,800 
4,701 
5,510 

25,841 
10,000 
2,300 

11,900 
7,050 

11.150 
13,775 
9,900 
6,900 

14.800 
18,225 
6,950 

22.000 
6,700 

13,100 
13,250 
11.600 
7,700 

17,800 
3,400 

14,599 
11,449 

Adjusted Pollack 
Daily Trading Volume· 

Adjusted for Stock Split 131 

600 
100 
162 

19,501 
19,269 
14,449 
21,450 
29,480 

5,200 
18,750 
6,550 
7.800 

18,150 
15.200 
27,100 

3,600 
9,750 

12.100 
3.400 
1,100 

12,215 
7,050 

28,505 
12,070 

100 
6,800 
4,400 

12,618 
2,300 
5,800 
4,701 
5,510 

25,841 
10.000 
2.300 

11.900 
7.050 

11,150 
13,775 

9,900 
6.900 

14,800 
18.225 
6,950 

22.000 
6.700 

13,100 
13,250 
11,600 
7,700 

17,800 
3,400 

14,599 
11.449 

Pollack Volume as 0/o of 
To1al ARET Volume Pl 

5.2% 

2.4"'/o 
2.3% 

92.0% 

68.4% 
76.3°/o 
77.3% 
71,8% 

47,0% 
62.3%. 
66.8% 
65.5"'/o 

65.5% 
74.8% 
75.0% 
88.9% 
68.0% 
94.5% 
87.2% 
32.5% 
77.9% 
69.8% 
75.3% 
89.2% 

50.0% 
59.1% 
55.7% 
69.3% 
63.9% 
85.3% 
51.9% 
58.6'% 
87.2% 
85.8% 
42.1% 
66.7% 
40.1% 
88.0% 
69.1% 

87.6% 
93.2% 
82.2% 
83.8% 
74.3% 
52.0% 
54.9°/o 
64.8% 
67.5% 
69.3% 
78.3'% 
91.6% 

58.1% 
79.6% 
48.2% 
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Mr. Pollack's Tradin~ Volume Compared to All ARET Trading Volume 

No. 
163. 
164. 
165. 

166. 
167. 

168. 
169. 
170. 

171. 
172. 
173. 
174. 
175. 
176. 
177. 
178. 
179. 

180. 
181. 
182. 
183. 
184. 
185. 
186. 
187. 
188. 

189. 
190. 

191. 
192. 
193. 
194. 

195. 
196. 
197. 

198. 
199. 

200. 
201. 
202. 
203. 
204. 
205. 

206. 
207. 
208. 
209. 

210. 
211. 
212. 
213. 

214. 
215. 
216. 

Date m 
1012812011 

111212011 
111312011 
111412011 

111712011 
111812011 

1111012011 
11/1112011 

1111612011 
11!1712011 
1112112011 
1112212011 
11/2312011 
11125!2011 

1112812011 
1112912011 
11!3012011 

121112011 
121212011 
121512011 
121612011 
121712011 
121812011 

121912011 
1211212011 
1211412011 
1211512011 
1211612011 
1212912011 
1213012011 

11312012 
11412012 
115/2012 
11912012 

111012012 
111112012 

1/1212012 
112512012 
113012012 

113112012 
21312012 

21712012 
21812012 
21912012 

211012012 
2/1412012 

2/23/2012 
2/27/2012 

2/29/2012 
31112012 
31212012 

3!512012 
316/2012 
31712012 

ARET Total Trading Volume 

ARET Total Trading 
Volume(2) 

8,601 

9,300 
13,795 

7,550 
5,860 
4,751 
7,120 

2.847 
2,500 
2,600 
8,895 
4,178 
2,450 

7,984 
4,503 
9.964 
8.342 

37.934 
1.780 
9,600 
2.782 

15.964 

7,705 
4,396 
2,095 

4,820 
29,305 
30,523 
62,867 

123,097 
22,148 
29,065 

3.500 
2,835 
1,480 

558 
11,971 

22.044 
21,278 
14,175 
7,278 

6,846 
4,925 

3,454 
2,500 
7,107 

2,100 
5,200 

15,885 
2,175 
2,765 

1,935 

1,390 
8,857 

ARET Total Trading 
Volume- Adjusted for 

Stock Split IJ) 

8,601 

9,300 
13,795 

7,550 
5,860 
4,751 
7,120 

2.847 
2.500 
2.600 
8,895 
4,178 
2,450 
7,984 

4.503 
9.964 
8,342 

37.934 
1.780 
9,600 
2,782 

15,964 
7,705 

4,396 
2,095 
4,820 

29,305 
30,523 
62.867 

123,097 
22.14B 
29.065 

3,500 
2.835 
1,480 

558 
11.971 
22,044 

21,278 
14,175 
7.278 

6.846 
4,925 

3,454 
2,500 

7.107 
2,100 
5,200 

15,885 
2,175 
2,765 

1,935 
1,390 

8,B57 

Mr. Pollack's ARET 
Trading Volume r41 

4.701 
700 

6,200 

6,200 
4,700 

1,600 
6,420 
2,825 

2,045 
1,000 
6,200 
2,000 
2,100 
2,500 

3.400 
5,200 

6,500 
26,100 

1,000 
7,200 
2,244 

10,584 
7,410 
4,300 

895 
3,795 

8.850 
7,000 
8,000 

18,100 
B,100 

11,200 
1.500 

500 
100 
55B 

1.542 
100 

400 

350 
750 

300 
100 

200 
100 

600 
100 

200 
2,700 
1,100 

600 
1,100 

200 
400 

Less Half of Mr. 
Pollack's Wash 

Trading Volume (Sl 

500 
700 

500 
400 

200 

1,200 
667 
BOO 

500 
400 
500 

BOO 

BOO 

800 

Pollack Dail Tradin Volume 

Less Shares Not 

Repor1ed 161 
Loss Pollack Odd 

Lots !71 

10 

20 

21 

50 

Adjusted Pollack 
Daily Trading Volume IBJ 

4,701 

700 
5,700 
5,500 
4,700 
1,600 
5,920 
2,425 

2,045 

BOO 

6,200 
2,000 
2,100 
2,500 

3.400 
4,000 

5,B33 
25,300 

500 
6,800 
1,734 

10,564 

6,610 

3.500 
895 

2,995 

8,B50 
7,000 

B.OOO 

1B,100 
B,100 

11,200 
1,500 

500 
100 

SSB 
1,521 

100 
400 

300 
750 

300 
100 

200 
100 

600 
100 

200 
2,700 
1,100 

600 
1,100 

200 
400 

Adjusted Pollack 
Daily Trading Volume -

Adjusted for Stock Split 131 

4,701 

700 
5,700 
5,500 
4,700 
1,600 

5.920 
2.425 
2,045 

BOO 

6.200 
2.000 
2,100 

2.500 
3.400 

4.000 
5,B33 

25,300 

500 
6.800 
1.734 

10,564 
6,610 
3,500 

895 
2,995 

B,B50 
7,000 
B,OOO 

18,100 
B.100 

11.200 
1.500 

500 
100 
558 

1.521 
100 
400 

300 
750 
300 
100 

200 
100 
600 
100 
200 

2,700 
1,100 

600 
1,100 

200 
400 

Pollack Volume as% of 
Total ARET Volume m; 

54.7% 
7.5'% 

41.3% 

72.8% 
80.2'"/o 
33.7% 
83.1% 
85.2% 
81.8% 

30.B% 
69.7% 
47.9% 
85.7% 
31.3% 
75.5% 

40.1% 

69.9% 

66.7% 
28.1% 
70.8% 
62.31% 
66.2% 

85.8% 
79.6% 
42.7°/o 
62.1% 

30.2% 
22.9% 

12.7% 

14.7% 

36.6% 

38.5% 

42.9% 
17.6% 

6.8% 
100.0% 

12.7% 
0.5% 
1.9'% 

2.1% 

10.3% 

4.4% 

2.0% 
5.8% 
4.0% 

8.4% 
4.8% 

3.8% 

17.0"/o 
50.6% 
21.7% 

56.8% 
14.4% 

4.5°/o 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, Fife No. 3·16316 

Exhibit 8.1 

Mr. Pollack's Tradina Volume Comoared to All ARET Tradlna Volume 

No. 

217. 
218. 
219. 
220. 
221. 
222. 
223. 
224. 
225. 
226. 
227. 
228. 
229. 
230. 
231. 
232. 
233. 
234. 
235. 
236. 
237. 
238. 
239. 
240. 
241. 
242. 
243. 
244. 
245. 
246. 
247. 
248. 
249. 
250. 
251. 
252. 
253. 
254. 
255. 
256. 
257. 
258. 
259. 
260. 
261. 
262. 
263. 
264. 
265. 
266. 
267. 
268. 
269. 
270. 

ARET Total Trading Volume 

ARET Total Trading 
Date tll Volume tzJ 

3/8/2012 9,900 
3/9/2012 11.460 

3/12!2012 3.600 
3/13/2012 11.100 
3/14/2012 10,281 
3/15/2012 18,047 
3/1612012 5.234 
3/19/2012 
3/20/2012 
3/21/2012 
3/22!2012 
3/2312012 
3/26/2012 
3/29/2012 

4/2/2012 
4/3/2012 
4/5/2012 
4/9/2012 

4/10/2012 
4/11/2012 
4/12/2012 
4/17/2012 
4/18/2012 
4/19/2012 
4/25/2012 
4/26/2012 
4/30/2012 

511/2012 
5/2/2012 
5/4/2012 
5/7/2012 
518/2012 
5/9/2012 

5/10/2012 
5/11/2012 
5/22/2012 
5/23/2012 
6/11/2012 
6/12/2012 
6/13/2012 
6/14/2012 
6/15/2012 
6/18/2012 
6/19/2012 
6/20/2012 
6/21/2012 
6/22!2012 
6/25/2012 
6/26/2012 

713/2012 
715/2012 

7/10/2012 
7/11/2012 
7112!2012 

4.426 
6,100 
5,700 

14,270 
6,507 
9,906 
8,000 

11,676 
33,662 

800 
20,540 
57,369 
17.825 
11,300 
8,997 

400 
1,700 
5.838 

22,095 
4,250 

13,316 
3.786 

10,765 
5,400 

23,800 
12,698 
19,131 
48,500 
56,101 
12,400 
24,093 
14,200 
43,400 

247 
47,983 

8,020 
27,630 

9,300 
2,998 

31,100 
12,398 
19,000 

835 
4,105 
1,698 
2.000 
4,625 

ARET Total Trading 
Volume - Adjusted lor 

Stock Split 131 

9,900 
11,460 
3,600 

11,100 
10,281 
18,047 

5.234 
4.426 
6,100 
5,700 

14.270 
6,507 
9,906 
8,000 

11,676 
33,662 

800 
20,540 
57,369 
17,825 
11,300 
8,997 

400 
I ,700 
5,838 

22,095 
4,250 

13,316 
3,786 

10,765 
5,400 

23,800 
12.698 
19,131 
48,500 
56.101 
12.400 
24,093 
14,200 
43,400 

247 
47,983 
8,020 

27,630 
9.300 
2.998 

31,100 
12,398 
19,000 

835 
4,105 
1,698 
2,000 
4,625 

Mr. Pollack's ARET 
Trading Volume i<~l 

1,600 
8.700 

300 
8,000 
5,550 
8,450 
2,784 
1,416 

200 
200 

2,100 
1.450 
5,250 

200 
5,006 

20,014 
500 

9.400 
28,900 
10,000 
6,500 

700 
600 

1,100 
6,967 
8,133 

650 
6,950 

700 
1,700 
1,000 

11,300 
10,200 
7,300 

100 
12.000 
12.000 
12.300 
10,200 

600 
100 

37.200 
300 

40,300 
5,900 
1,800 

11,700 
4,950 
5,000 

870 
4,000 

998 
1,307 
1,995 

Less Half of Mr. 
Pollack's Wash 

Trading Volume (~) 

2,000 

2,575 

200 

2.600 
3,000 

II ,900 

13,200 

Pollack Dail Tradin Volume 

Less Shares Not 
Reported lUI 

2,500 

35 

Less Pollack Odd 
Lots 171 

Adjusted Pollack 
Dally Trading Volume (II) 

1,600 
8.700 

300 
8,000 
5,550 
8.450 
2,784 
1.416 

200 
200 

2,100 
1.450 
5,250 

200 
5,006 

18,014 
500 

9,400 
28,900 

7.425 
6,500 

700 
400 

1,100 
4,467 
8,133 

650 
6,950 

700 
1,700 
1,000 
8,700 
7.200 
7,300 

100 
12,000 
12,000 
12,300 
10,200 

600 
100 

25,300 
300 

27,100 
5,900 
1,800 

11,700 
4,950 
5,000 

835 
4,000 

998 
1,307 
1,995 

Adjusted Pollack 
Dally Trading Volume

Adjusted for Stock Split 1·1l 

1,600 
8,700 

300 
8.000 
5,550 
8,450 
2,784 
1,416 

200 
200 

2,100 
1.450 
5,250 

200 
5.006 

18.014 

500 
9.400 

28.900 
7.425 
6,500 

700 
400 

1.100 
4.467 
8,133 

650 
6,950 

700 
1,700 
1,000 
8.700 
7,200 
7,300 

100 
12,000 
12,000 
12,300 
10,200 

600 
100 

25.300 
300 

27,100 
5,900 
1,800 

11,700 
4,950 
5,000 

835 
4,000 

998 
1,307 
1,995 

Pollack Volume as% of 
Total ARET Volume Pl 

16.2'% 

75.9"/o 

8.3% 
72,1(>/o 

54.0% 

46.8% 

53.2% 
32.0% 

3.3% 

3.5% 
14.7% 

22.3'':!fo 
53.0% 
2.5% 

42.9% 
53.5% 
62.5% 
45.8% 
50.4% 
41.7% 

57.5% 
7.8% 

100.0% 

64.7% 
76.5% 

36.8% 

15.3% 

52.2% 

18.5% 
15.8% 
18.5% 
36.6"/o 
56.7C/o 
38,2% 

0,2% 
21.4% 

96.8% 

51.1% 
71.8'% 

1.4% 
40.5% 
52.7% 

3.7% 
98.1% 

63.4% 

60.0% 
37.6% 
39.9% 

26.3% 
100,0% 

97.4"1<> 
58.8% 
65.4% 

43.1% 



In the MaHer of Paul J. Pollack et al., Administrative Proceeding, File No. 3~16316 

Exhibit 8.1 

Mr. Pollack's TradiflgVolume Compared to All ARET Trading Volume 

ARET Total Trading Volume 

ARET Total Trading 

No. Date!n Volume 121 

271. 7/1312012 14,406 

272. 7/17/2012 5.289 
273. 7/1812012 7.100 
274. 7/19/2012 7.650 
275. 7/20/2012 2,750 
276. 7/24/2012 1,840 
277. 7/25/2012 15.384 
278. 8/21/2012 28,058 
279. 8/22/2012 37,838 

280. 8/23/2012 12,000 
281. 8/24/2012 23,050 
282. 8/27/2012 15.065 
283. 8/2812012 20,711 

284. 8/2912012 5,564 
285. 8/31/2012 15,100 
286. 91512012 22.291 
287. 91612012 106,035 
288. 9/13/2012 3,225 
289. 9/14/2012 25,073 
290. 9/1712012 2,485 
291. 9/1912012 7,930 

292. 9/2012012 27,390 
293. 9/21/2012 87,634 
294. 9/2412012 30,400 
295. 9/2612012 8.586 
296. 9/27/2012 16,000 
297. 101212012 15.700 
298. 10/3/2012 2,000 

299. 101512012 21.300 
300. 101812012 28.650 

~ 
{1) Dates that Mr. Pollack had ARET trading activity. 

(2) Bloomberg. 

ARET Toial Trading 
Volume -Adjusted for 

Stock SpH1 PI 

14,406 
5.289 
7,100 
7,650 
2,750 
1,840 

15.384 
28,058 
37,838 
12,000 
23,050 
15.065 
20.711 

5,564 
15,100 
22,291 

106.035 
3,225 

25.073 
2,485 
7,930 

27,390 
87,634 
30.400 

8.586 
16.000 
15,700 
2,000 

21,300 
28.650 

Pollack Dail Tradin Volume 

Less Half of Mr. 
Mr. Pollack's ARET Pollack's Wash Less Shares Not Less Pollack Odd Adjusted Pollack 

Trading Volume '"1 Trading Volume 151 Reported '6) Lots 171 Daily Trading Volume (II) 

1,900 1,900 
1,000 1,000 
3.600 3,600 
2.900 2,900 

50 50 
600 600 
100 100 

12,012 12,012 
20,988 20,988 
12,000 12,000 
5,700 5,700 
5,200 5,200 

18,000 18,000 
5,100 5,100 
7,600 7,600 
5.125 5,125 
9,875 9,875 
2,525 2,525 

19,275 19,275 
160 60 100 

7.150 7,150 
17,390 17,390 
22,896 22,896 
19,550 19.550 
8.586 8.586 
6,000 6.000 

200 200 
200 200 

15,200 15.200 
17,200 17,200 

(3) Arete underwent a reverse stock split on April18, 2011. Trades that took place prior are divided by 100 for an adjusted amounl. See hllp://www.bloomberg.comfappsfnews?pid""21070001&sid"'aUTqB_jiKYNA. 

(4) See Exh;bil 7.3. 
(5) See Exhibit 8.2. Mr. Pollack's daily trading amount was adjusted downwards to account for trades when he was on both sides of the transaction. 
(6) 11 was observed on April25, 2012, and July 3, 2012 that portions of Pollack's trades were no! reported to the media. These shares have been removed. 

(7) CRA's database created from paper account statements. Odd lot trades are orders less than 100 shares. and are not reported by FINRA to the media. 

(8) Calculated as {Pollack Total ARET Trading Volume· Less Trading Volume- Less Not Reported· Less Pollack Odd Lots}. 

{9) Calculated as [Adjusted Pollack Daily Trading Volume~ Adjusted for Stock Split I ARET Total Trading Volume- Adjusted for Stock Split]. 

Adjusted Pollack 
Daily Trading Volume - Pollack Volume as% of 

AdJUSted for Stock Split PI Total ARET Volume tnl 

1,900 13.2% 
1,000 18.9% 

3.600 50.7''"/<) 
2,900 37.9% 

0.0% 
600 32.6% 

100 0.7% 

12,012 42.8% 
20.988 55.5% 

12.000 100.0% 
5,700 24.7% 

5.200 34.5% 
18,000 86.9% 
5.100 91.7% 
7.600 50.3% 
5.125 23.0% 
9.875 9.3% 
2,525 78.3% 

19,275 76.9% 
100 4.0% 

7.150 90.2% 
17,390 63.5% 
22,896 26.1'% 
19.550 64.3% 

8.586 100.0% 
6,000 37.5% 

200 1.3% 

200 10.0%, 

15,200 71.4'% 
17,200 60.0% 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit8.2 

Mr. Pollack's Tradina Volume Com oared to All ARET Tradina Volume- Wash Trade Adiustment 

Date(1l 

12/31/2010 

1/3/2011 

1/4/2011 

1/5/2011 

1/6/2011 

1/7/2011 

1/10/2011 

1/12/2011 

1/13/2011 

1/14/2011 

1/18/2011 

1/19/2011 

1/20/2011 

1/21/2011 

1/24/2011 

1/25/2011 

1/26/2011 

1/27/2011 

1/28/2011 

1/31/2011 

2/1/2011 

2/2/2011 

2/3/2011 

2/4/2011 

2/7/2011 

2/8/2011 

2/9/2011 

2/10/2011 

2/11/2011 

2/14/2011 

2/16/2011 

2/17/2011 

2/18/2011 

2/22/2011 

2/23/2011 

3/17/2011 

3/22/2011 

3/24/2011 

3/25/2011 

3/29/2011 

3/30/2011 

4/1/2011 

4/4/2011 

4/5/2011 

4/6/2011 

4/7/2011 

Equal Quantity 

Trade Adjustment(2
) 

100,000 

25,000 

Unequal Wash 

Trade Adjustment(3l Total 

100,000 

25,000 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 8.2 

Mr. Pollack's Tradina Volume Compared to All ARET Tradina Volume- Wash Trade Adjustment 

Date 11 l 

4/8/2011 

4/11/2011 

4/12/2011 

4/13/2011 

4/14/2011 

4/15/2011 

4/28/2011 

4/29/2011 

5/2/2011 

5/13/2011 

5/16/2011 

5/17/2011 

5/18/2011 

5/20/2011 

5/23/2011 

5/24/2011 

5/25/2011 

5/26/2011 

5/27/2011 

5/31/2011 

6/1/2011 

6/2/2011 

6/3/2011 

6/6/2011 

6/7/2011 

6/8/2011 

6/9/2011 

6/13/2011 

6/14/2011 

6/15/2011 

6/16/2011 

6/20/2011 

6/21/2011 

6/22/2011 

6/23/2011 

6/24/2011 

6/27/2011 

6/28/2011 

6/29/2011 

6/30/2011 

7/1/2011 

7/5/2011 

7/6/2011 

7/7/2011 

7/8/2011 

7/11/2011 

Equal Quantity 

Trade Adjustment 12l 

Unequal Wash 

Trade Adjustment 13l Total 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit8.2 

Mr. Pollack's Tradina Volume Com oared to All ARET Tradina Volume- Wash Trade Adjustment 

Equal Quantity Unequal Wash 
Date(1) Trade Adjustment (2) Trade Adjustment(3) Total 

7/12/2011 

7/13/2011 

7/14/2011 

7/15/2011 

7/18/2011 4,000 500 4,500 

7/19/2011 5,000 5,000 

7/20/2011 

7/21/2011 

7/22/2011 

7/25/2011 

7/26/2011 

7/27/2011 4,200 2,546 6,746 

7/28/2011 1,300 1,300 

7/29/2011 

8/5/2011 

8/8/2011 

8/9/2011 

8/11/2011 

8/12/2011 38 38 

8/15/2011 8,101 6,598 14,699 

8/16/2011 5,800 2,000 7,800 

8/17/2011 3,500 1,087 4,587 

8/18/2011 3,400 1,500 4,900 

8/19/2011 2,200 9,480 11,680 

8/22/2011 800 1,400 2,200 

8/23/2011 6,500 2,900 9,400 

8/24/2011 1,500 1,500 

8/25/2011 2,100 1,400 3,500 

8/26/2011 1,500 1,950 3,450 

8/29/2011 5,000 300 5,300 

8/30/2011 11,500 1,000 12,500 

8/31/2011 1,900 1,900 

9/1/2011 1,700 1,700 

9/2/2011 7,300 7,300 

9/6/2011 150 150 

9/8/2011 

9/9/2011 4,000 400 4,400 

9/12/2011 1,000 1,000 2,000 

9/13/2011 16,540 16,540 

9/14/2011 3,800 500 4,300 

9/15/2011 

9/16/2011 2,000 2,000 

9/19/2011 2,500 2,500 

9/20/2011 1,000 900 1,900 

9/21/2011 

9/22/2011 500 1,000 1,500 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit8.2 

Mr. Pollack's TradinQ Volume Compared to All ARET TradinQ Volume- Wash Trade Adjustment 

Equal Quantity Unequal Wash 
Date(11 Trade Adjustment(21 Trade Adjustment(31 Total 

9/23/2011 

9/26/2011 2,500 2,500 

9/27/2011 4,599 2,800 7,399 

9/28/2011 3,000 300 3,300 

9/29/2011 

9/30/2011 3,000 500 3,500 

10/3/2011 500 500 

10/4/2011 1,500 1,500 

10/5/2011 3,200 2,500 5,700 

10/6/2011 2,000 2,000 

1 0!7/2011 2,700 2,700 

10/10/2011 7,300 7,300 

10/11/2011 2,800 1,200 4,000 

10/12/2011 2,500 2,500 

10/13/2011 3,000 3,000 

10/14/2011 1,000 1,000 

10118/2011 2,800 2,000 4,800 

10/19/2011 4,878 322 5,200 

10/20/2011 4,000 4,000 

10/21/2011 1,000 1,500 2,500 

10/24/2011 3,900 300 4,200 

10/25/2011 

10/26/2011 7,500 7,500 

10/27/2011 750 2,099 2,849 

10/28/2011 

11/2/2011 

11/3/2011 500 500 

11/4/2011 700 700 

11!7/2011 

11/8/2011 

11/10/2011 500 500 

11/11/2011 400 400 

11/16/2011 

11/17/2011 200 200 

11/21/2011 

11/22/2011 

11/23/2011 

11/25/2011 

11/28/2011 

11/29/2011 700 500 1,200 

11/30/2011 500 167 667 

12/1/2011 800 800 

12/2/2011 500 500 

12/5/2011 400 400 

12/6/2011 500 500 

12!7/2011 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 8.2 

Mr. Pollack's Tradina Volume Comoared to All ARET Tradina Volume- Wash Trade Adiustment 

Equal Quantity 

Date (1) Trade Adjustment (21 

12/8/2011 

12/9/2011 

12/12/2011 

12/14/2011 

12/15/2011 

12/16/2011 

12/29/2011 

12/30/2011 

1/3/2012 

1/4/2012 

1/5/2012 

1/9/2012 

1/10/2012 

1/11/2012 

1/12/2012 

1/25/2012 

1/30/2012 

1/31/2012 

2/3/2012 

217/2012 

2/8/2012 

2/9/2012 

2/10/2012 

2/14/2012 

2/23/2012 

2/27/2012 

2/29/2012 

3/1/2012 

3/2/2012 

3/5/2012 

3/6/2012 

317/2012 

3/8/2012 

3/9/2012 

3/12/2012 

3/13/2012 

3/14/2012 

3/15/2012 

3/16/2012 

3/19/2012 

3/20/2012 

3/21/2012 

3/22/2012 

3/23/2012 

3/26/2012 

3/29/2012 

800 

800 

Unequal Wash 

Trade Adjustment(31 

800 

Total 

800 

800 

800 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit8.2 

Mr. Pollack's Tradina Volume Compared to All ARET Tradina Volume- Wash Trade Adjustment 

Equal Quantity Unequal Wash 
Date(1l Trade Adjustment(2l Trade Adjustment(3l Total 

4/2/2012 

4/3/2012 1,500 500 2,000 

4/5/2012 

4/9/2012 

4/10/2012 

4/11/2012 2,575 2,575 

4/12/2012 

4/17/2012 

4/18/2012 200 200 

4/19/2012 

4/25/2012 

4/26/2012 

4/30/2012 

5/1/2012 

5/2/2012 

5/4/2012 

5/7/2012 

5/8/2012 1,100 1,500 2,600 

5/9/2012 1,000 2,000 3,000 

5/10/2012 

5/11/2012 

5/22/2012 

5/23/2012 

6/11/2012 

6/12/2012 

6/13/2012 

6/14/2012 

6/15/2012 11,900 11,900 

6/18/2012 

6/19/2012 8,200 5,000 13,200 

6/20/2012 

6/21/2012 

6/22/2012 

6/25/2012 

6/26/2012 

7/3/2012 

7/5/2012 

7/10/2012 

7/11/2012 

7/12/2012 

7/13/2012 

7/17/2012 

7/18/2012 

7/19/2012 

7/20/2012 

7/24/2012 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3·16316 

Exhibit8.2 

Mr. Pollack's Tradina Volume Comoared to All ARET Tradina Volume· Wash Trade Adjustment 

Equal Quantity Unequal Wash 
Date(1l Trade Adjustment (2) Trade Adjustment(3) Total 

7/25/2012 

8/21/2012 

8/22/2012 

8/23/2012 

8/24/2012 

8/27/2012 

8/28/2012 

8/29/2012 

8/31/2012 

9/5/2012 

9/6/2012 

9/13/2012 

9/14/2012 

9/17/2012 

9/19/2012 

9/20/2012 

9/21/2012 

9/24/2012 

9/26/2012 

9/27/2012 

10/2/2012 

10/3/2012 

10/5/2012 

10/8/2012 

Total 327,468 65,012 392,480 

Notes: 

(1) All dates Mr. Pollack traded ARET stock. 

(2) See Exhibit 8.3. 

(3) See Exhibit 8.4. 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 8.3 

Mr. Pollack's TradinQ Volume Compared to All ARET TradinQ Volume- EQual Quantitv Wash Trade Adiustment 

Total Equal Quantity 
Wash Trades- One Side of 

Date Share Volume <'I Wash Trade <21 

1/26/2011 200,000 100,000 

1/28/2011 50,000 25,000 

7/18/2011 8,000 4,000 

7/19/2011 10,000 5,000 

7/27/2011 8,400 4,200 

7/28/2011 2,600 1,300 

8/15/2011 16,202 8,101 

8/16/2011 11,600 5,800 

8/17/2011 7,000 3,500 

8/18/2011 6,800 3,400 

8/19/2011 4,400 2,200 

8/22/2011 1,600 800 

8/23/2011 13,000 6,500 

8/24/2011 3,000 1,500 

8/25/2011 4,200 2,100 

8/26/2011 3,000 1,500 

8/29/2011 10,000 5,000 

8/30/2011 23,000 11,500 

8/31/2011 3,800 1,900 

9/1/2011 3,400 1,700 

9/2/2011 14,600 7,300 

9/9/2011 8,000 4,000 

9/12/2011 2,000 1,000 

9/13/2011 33,080 16,540 

9/14/2011 7,600 3,800 

9/16/2011 4,000 2,000 

9/19/2011 5,000 2,500 

9/20/2011 2,000 1,000 

9/22/2011 1,000 500 

9/26/2011 5,000 2,500 

9/27/2011 9,198 4,599 

9/28/2011 6,000 3,000 

9/30/2011 6,000 3,000 

10/3/2011 1,000 500 

10/4/2011 3,000 1,500 

10/5/2011 6,400 3,200 

10/6/2011 4,000 2,000 

10/7/2011 5,400 2,700 

10/10/2011 14,600 7,300 

10/11/2011 5,600 2,800 

10/12/2011 5,000 2,500 

10/13/2011 6,000 3,000 

10/14/2011 2,000 1,000 

10/18/2011 5,600 2,800 

10/19/2011 9,756 4,878 

10/20/2011 8,000 4,000 

10/21/2011 2,000 1,000 

10/24/2011 7,800 3,900 

10/26/2011 15,000 7,500 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 8.3 

Mr. Pollack's Tradina Volume Comoared to All ARET Tradina Volume- Eaual Quantitv Wash Trade Adiustment 

Total Equal Quantity 
Wash Trades- One Side of 

Date Share Volume ('l Wash Trade (2J 

10/27/2011 1,500 750 

11/3/2011 1,000 500 

11/29/2011 1,400 700 

11/30/2011 1,000 500 

12/1/2011 1,600 800 

12/2/2011 1,000 500 

12/5/2011 800 400 

12/6/2011 1,000 500 

12/9/2011 1,600 800 

12/14/2011 1,600 800 

4/3/2012 3,000 1,500 

4/18/2012 400 200 

5/8/2012 2,200 1,100 

5/9/2012 2,000 1,000 

6/15/2012 23,800 11,900 

6/19/2012 16,400 8,200 

Total 654,936 327,468 

Notes: 

(1) See Exhibit 9.2. This is a daily sum of buy and sale purchases for equal quantity wash trades. 

(2) Calculated as [Total Equal Quantity Wash Trades- Share Volume I 2]. 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 8.4 

Mr. Pollack's Tradina Volume Comoared to All ARET Tradina Volume- Uneaual Wash Trade Adiustment 

Total Unequal Quantity 
Wash Trades- One Side of 

Date Share Volume 1' 1 Wash Trade 121 

7/18/2011 1,000 500 

7/27/2011 5,092 2,546 

8/12/2011 76 38 

8/15/2011 13,196 6,598 

8/16/2011 4,000 2,000 

8/17/2011 2,174 1,087 

8/18/2011 3,000 1,500 

8/19/2011 18,960 9,480 

8/22/2011 2,800 1,400 

8/23/2011 5,800 2,900 

8/25/2011 2,800 1,400 

8/26/2011 3,900 1,950 

8/29/2011 600 300 

8/30/2011 2,000 1,000 

9/6/2011 300 150 

9/9/2011 800 400 

9/12/2011 2,000 1,000 

9/14/2011 1,000 500 

9/20/2011 1,800 900 

9/22/2011 2,000 1,000 

9/27/2011 5,600 2,800 

9/28/2011 600 300 

9/30/2011 1,000 500 

10/5/2011 5,000 2,500 

10/11/2011 2,400 1,200 

10/18/2011 4,000 2,000 

10/19/2011 644 322 

10/21/2011 3,000 1,500 

10/24/2011 600 300 

10/27/2011 4,198 2,099 

11/4/2011 1,400 700 

11/10/2011 1,000 500 

11/11/2011 800 400 

11/17/2011 400 200 

11/29/2011 1,000 500 

11/30/2011 334 167 

12/8/2011 1,600 800 

4/3/2012 1,000 500 

4/11/2012 5,150 2,575 

5/8/2012 3,000 1,500 

5/9/2012 4,000 2,000 

6/19/2012 10,000 5,000 

Total 130,024 65,012 

Notes: 

(1) See Exhibit 9.2. This is a daily sum of buy and sale purchases for adjusted unequal quantity wash trades. 

(2) Calculated as [Total Unequal Quantity Wash Trades- Share Volume I 2]. 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 9.0 

Mr. Pollack's Wash Trade Analvsis - Summary (l) 

#of Transactions 

Shares Traded (Abs Val) '4) 

Notes: 
(1) See Exhibit 9.1. 

Equal Quantity 
Wash Trades <2l 

381 

654,936 

Unequal Quantity 

Wash Trades '3) 

152 

130,024 

Total 

533 

784,960 

(2) Equal quantity trades occur when there is a purchase and sale of ARET stock on the same date, at the same 
price, within 30 seconds of each other, and at the same quantity. For example, a purchase of 100 shares and 
a sale of 100 shares comprise an equal quantity trade. See Exhibit 9.2. 

(3) Unequal quantity trades occur when there is a buy and sale of ARET stock on the same date, at the same 
price, and within 30 seconds of each other, but not at the same quantity. For example, a purchase of 800 
shares and a sale of 500 shares comprise an unequal quantity trade. See Exhibit 1 0.1. 

(4) Total number of shares bought and sold, adjusted for the minimum quantity possible for unequal wash trades. 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 9.1 

Mr. Pollack's Wash Trade Analysis- Trading Activity Over Time <1> 

Cumulative 
Number of Trades that are Number of 

Trading Date Part of a Wash Trade Trading Days 

1/26/2011 4 1 
1/28/2011 2 2 
7/18/2011 11 3 
7/19/2011 6 4 
7/27/2011 17 5 
7/28/2011 4 6 
8/12/2011 2 7 
8/15/2011 27 8 
8/16/2011 22 9 
8/17/2011 14 10 
8/18/2011 17 11 
8/19/2011 19 12 
8/22/2011 4 13 
8/23/2011 8 14 
8/24/2011 4 15 
8/25/2011 8 16 
8/26/2011 10 17 
8/29/2011 12 18 
8/30/2011 18 19 
8/31/2011 8 20 
9/1/2011 4 21 
9/2/2011 12 22 
9/6/2011 2 23 
9/9/2011 10 24 
9/12/2011 6 25 
9/13/2011 21 26 
9/14/2011 8 27 
9/16/2011 2 28 
9/19/2011 5 29 
9/20/2011 6 30 
9/22/2011 4 31 
9/26/2011 6 32 
9/27/2011 20 33 
9/28/2011 9 34 
9/30/2011 10 35 
10/3/2011 2 36 
10/4/2011 4 37 
10/5/2011 9 38 
10/6/2011 4 39 
10/7/2011 2 40 
10/10/2011 12 41 
10/11/2011 14 42 
10/12/2011 2 43 
10/13/2011 8 44 
10/14/2011 2 45 
10/18/2011 8 46 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 9.1 

Mr. Pollack's Wash Trade Analysis- Trading Activity Over Time <1> 

Cumulative 
Number of Trades that are Number of 

Trading Date Part of a Wash Trade Trading Days 

10/19/2011 18 47 
10/20/2011 4 48 
10/21/2011 4 49 
10/24/2011 8 50 
10/26/2011 8 51 
10/27/2011 5 52 
11/3/2011 2 53 
11/4/2011 2 54 
11/10/2011 4 55 
11/11/2011 2 56 
11/17/2011 2 57 
11/29/2011 8 58 
11/30/2011 4 59 
12/1/2011 2 60 
12/2/2011 2 61 
12/5/2011 2 62 
12/6/2011 2 63 
12/8/2011 2 64 
12/9/2011 2 65 
12/14/2011 2 66 
4/3/2012 6 67 
4/11/2012 2 68 
4/18/2012 2 69 
5/8/2012 8 70 
5/9/2012 6 71 
6/15/2012 6 72 
6/19/2012 9 73 

Total 533 73 

Notes: 
(1) See Exhibit 9.2. 
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Exhibil9.2 

Mr. Pollack's Wash Trade Analysis· Summary of ldentllled Wash Trades, Net Proceeds, and Commissions 

{I) 

ill 

Pi 

No.o! 
Buy/Sol! 
Trades 

1. 

2. 

3. 
4. 

5. 
6. 
7. 

8. 
9. 

10. 
11. 

12. 

13. 
14. 

15. 

16. 

17. 
18. 
19, 

20. 
21, 

22. 

23. 
24. 

25. 
26. 

27. 

28. 

29. 

30. 

31. 
32. 

33. 

34. 

35. 
36. 

37. 

38. 
39. 
40. 
41. 

42. 

43. 
44. 

45. 

46. 

47. 
48. 
49. 
50. 
51. 
52. 

53. 

54. 

55. 
56. 
57. 
58. 

59. 
60. 
61. 
62. 

63. 
64. 

65. 
66. 

No. of Same 
Enli!yBuy/Sell 
Trades 

2. 

2. 

3. 

3. 
4. 

4. 

4. 

5. 
5. 
6. 
6. 

7. 

7. 

8. 
8. 

9. 
9. 

10. 

10. 

11. 

11. 

12. 

12. 

13. 
13. 

SameEn!i!y 
Buy/Sell 
Trades 

X 

X 

No. o! Round 
Trip Wash Account 
Trades Descrlpt'lon 
-1.--- Toro Holdings TD Amentrade 

1. Montgomery S! TO Amcritro.de 

2. Mon!gomory St TD Amerilrndo 

2. Taro Holdings TO Ameritrnde 

3. Taro Holdings TO Ameritmdo 

3. Montgomery St TO Amcntradc 

4. Tom Holdings ln!oractivc Brokers 

4. Tom Holdings TO Ameritmde 

5. Taro Holdings TO Ameritmdc 

5, Taro Holdings ln!oractivc Brokers 

6. Taro Holdmgs TO Amonlrado 

6. Taro Hold1ngs Interactive Brokers 

7. Taro Holdings Interactive Brokers 

7, Taro Holdings TD Amuritrade 

7. Taro Holdmgs lntNaCtivo Brokem 

B. Taro Holdings TO Ameritrado 

B. Taro Holdings Interactive Brokers 

9. Taro Holdmgs Interactive Brokers 

9, Toro Ho!dmgs TO Amcntradc 

10. Toro Holdings TO Ameritrado 

10. Toro Holdmgs lnteract1ve Brokers 

11. Taro Hold1ngs TD Amontrade 

11. Taro Holdings Interactive Brokers 

12. Montgomory St TO Ammitradc 

12. Taro Holdmgs lnteraclive Brokers 

13. Taro Holdings lntmactive Brokers 

13. Taro Holdings lntcrac1lvc Brokers 

14. Montgomery St fD Amoritradc 

14. Taro Holdings lnterac1ive Brokers 

15. Toro Holdings Interactive Brokers 

15. Montgomery St TO Ameritrade-

16. Monlgomcry St TO Amenlrade 

16. Taro Holdings Interactive Brokers 

17. Montgomery St TD Amerilrado 

17. T oro Holdings Interactive Brokers 

1 B. Montgomery St TD Amen trade 

1B. Monlgomery Sl TO Ameritrado 

1B, Taro Holdings Interactive Brokers 

19. Montgomery St TO Ameritrade 

19. Taro Hold1ngs lntcmct1vc Brokers 

20. tv'.ontgomory St TO Ameritrade 

20. Taro Holdings Interactive Brokers 

21. Toro Holdings Interactive Brokers 

21. Montgomery St TO Amentrade 

22. Montgomery Sl TO Amrmtrade 

22. Taro Holdmgs Interactive Brokers 

23. Taro Holdmgs lnteracltve Brokers 

23. Montgomery St Scol!radc 

24. 1-!>0ntgomery St Scottrade 

24. fkntgomcry St TO Ameritrade 

25. Taro Holdings lnterac1ive Brokers 

25. P..~ntgornery St Scottradc 

26. Toro Holdmgs lnlerac!lvo Brokem 

26. t!.ontgomery St Scourade 

27. Taro Holdings Interactive Brokers 

27. Taro Holdings Interactive Brokers 

27. Montgomery St ScoUrade-

28. Montgomery St TD Ameritrado 

2B. Montgomery Sl Scotlrade 

29. Montgomery St TO AmerHrada 

29. Montgomery St Scottrade 

30. Taro Hold1ngs lntmact1ve Broker:> 

30. Montgomery St Scoltrado 

31. Montgomery St TD Ammitmdo 

31. Montgomery St Scottrado 

32. Taro Hold1ngt. lnteracttvo Brokers 

Account 
Number 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXX02..1 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXXX053 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXXXX053 

XXXXX147 

XXXXXX053 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX053 

XXXXX147 

XXXX023 

Tr<Jde Date 

ti26/2011 

1/2612011 

112£12011 

i/26'2011 

1128/2011 

1/28!2011 

7/18/2011 

7/1812011 

7/18/2011 

7!1812011 

7/1B/2011 

7/1BI2011 

7/1812011 

711812011 

7/1BI2011 

7/1B/2011 

7/18/2011 

7/1912011 

7/19/2011 

7!19/2011 

711912011 

7119/2011 

7119/2011 

7/27/2011 

7/27!2011 

7/2712011 

7127/2011 

7/27/2011 

7/27/2011 

7/27/2011 

712712011 

7/2712011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

712712011 

7/27/2011 

712712011 

712712011 

7/28/2011 

7/2B/2011 

7/2B/2011 

712B/2011 

B/12/2011 

8/12/2011 

8115!2011 

8115f201t 

8115!2011 

811512011 

8/15/2011 

8115/2011 

8115/2011 

8/15!2011 

811512011 

Bf1512011 

8!1512011 

Blt5!201t 

B/15!201! 

8.t1512011 

811512011 

8/1512011 

8!15/2011 

8/15/2011 

8!1512011 

8/1512011 

Execution 

T1me 01 Se!I!Buy 
~-auy-

1:03:16PM Sell 
1:10:19 PM Sell 

1:10:20PM Buy 

12:49:39 PM Buy 

12:49:39 PM Sell 

1 :47:25 PM Sell 

1:47:36 PM Buy 

3:48:28 PM Buy 

3:48:28 PM sen 

12.56:50 PM Buy 

12:56:50 PM Snll 
12:20:34 PM Sell 

12:20:43 PM Bvy 

12:20:43 PM Sell 

9:40:23 AM Bvy 

9:40:2.3 AM Sell 
11:55:00AM Bvy 

1 I :55:00 AM Sell 

3:14:52 PM BLIY 

3:14:52 PM Sell 

3:15:31 PM Buy 

3:15:31 PM Sci! 
1·21:47 PM Guy 

1:21:47 PM Set! 

1:31:52PM Sell 

1:32:19PM Buy 

1:275B PM Buy 

1:27:58 PM Sell 

3:28:52 PM Buy 

3:28:52 PM Sell 

3:13:25 PM Sell 

3:13:45 PM Buy 

3:55:15 PM Buy 

3:55:15 PM Sell 

1:45:46 PM Bvy 

1:45:46 PM Buy 

1:45:46 PM Sell 

1:47:30 PM Buy 

1:47:30 PM Sc!l 

3:49:40 PM BIIY 

3:49:40 PM Sell 

12:28:02 PM Guy 

12:28:02 PM Sell 

11:17:10AM BIF{ 

11:17:10AM Sell 

2:47:58 PM Buy 

2:47:58 PM Sell 

3:35:13PM Sell 

3:35:20 PM Buy 

1:46:04 PM Buy 

1:46:04 PM Sell 

10:22:52 AM Buy 

10:22.52 AM Sell 

10:25:02 AM Buy 

10:25:02 AM Buy 

10:25:02 AM Sell 

1:50:55 PM Btsy 
1:50:55 PM Sell 

3:11:05 PM Buy 

3:11:05 PM Sell 

10:28:15 AM Buy 

10:28:15 AM Sell 

1:52:57 PM Buy 

1:52:57 PM Sell 

10.40:44 AM Btt~· 

Price 

So:0220 
0.0220 

0,0230 

0.0230 

0.0310 

0.0310 

4.0000 

4.0000 

4.0000 

4.0000 

4.0500 

4.0500 

4.1500 

4.1500 

4.1500 

4.2000 

4.2000 

4.0500 

4.0500 

4.1500 

4.1500 

4.1500 

4.1500 

4.6500 

4,6500 

4.6500 

4.6500 

4.7000 

4.7000 

4.7000 

4.7000 

4.7500 

4.7500 

4.7500 

4.7500 

4.7600 

4.7600 

4.7600 

4]800 

4.7800 

4.6000 

4.6000 

4.6400 

4.6400 

3.3000 

3.3000 

3.0000 

3.0000 

3.0000 

3,0000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

32500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

3.3500 

Perfcc!~Quanllty 

Wash Trades 
(Abs. Va1t10) 

75.000 

75.000 

25.000 

25.000 

25.000 

25,000 

500 
500 

t.OOO 

t,OOO 

19 

1.000 

981 
1,500 

1,500 

3,500 

3,500 

t,OOO 

1,000 

500 
500 

1.000 

1.000 

1,200 

1.200 

500 

1,000 

t,500 

500 
500 
800 
800 
500 
500 

200 
1.000 

1.200 

1.500 

1,500 

2.000 

2,000 

500 
500 
500 
500 

1.900 

Wash Trade Ouan!111es 

AdJUSicd Wash 
Adjusled by CRA Trado Ouanlity 

(Abs. Vahle) (Abs. Va!Jo) 

75,000 

75,000 

25,000 

25.000 

25.000 

25.000 

500 500 

500 500 

500 
500 

1,000 

1.000 

19 

1.000 

981 

1.500 

1,500 

3.500 

3.500 

1.000 

1,000 

500 
500 

1.000 

1,000 

500 500 

500 500 

700 700 

700 700 

1.200 

1.200 

746 746 

746 746 

600 600 

600 600 

500 

1,000 

1.500 

500 
500 
BOO 

800 
500 
500 

38 38 

38 3B 

700 700 

700 700 

1,500 1.500 

1,500 1.500 

1,999 1,999 

1.999 1.999 

1,800 !.BOO 

1.BOO 1.BOO 

200 
1.000 

1.200 

1.500 

1.500 

2.000 

2.000 

500 
500 
500 
SOD 

1.900 

AdJUSicd W;tsh 
Trade Ouantily 1 ~; 

75.000 

(75.000) 

(25,000) 

25.000 

25.000 

(25,000) 

(500) 

500 
500 

{500) 

1.000 

{1.000) 

(19) 

1.000 

(981) 

1.500 

(1.500) 

3.500 

(3,500) 

1.000 

(1.000) 

500 
(500) 

1.000 

(1.000) 

(500) 

500 

700 
{700) 

1,200 

(1.200) 

(746) 

746 

600 
(600) 

500 

1,000 

(1.500) 

500 
(500) 

800 
(BOO) 

500 
(SOD) 

3B 

(38) 

700 
(700) 

(1.500) 

1.500 

1.999 

(1.999) 

1,800 

(1,800) 

200 

1.000 

(1,200) 

1,500 

(1,500) 

2.000 

(2.000) 

500 
(500) 

500 

(500) 

1.900 

AdjUS!OO 
Commissions& 

FoosfW• 

9.99 

1.94 

1.14 

9.99 

9.99 

1.14 

9.99 

2.28 

0.71 

9.99 

1.58 

9.99 

3.42 

7.71 

1027 

6.66 

1.78 

3.33 

1.14 

5.00 

2.29 

1.15 

1.10 

3.50 

1.60 

2.64 

5.11 

4.74 

1.64 

3.00 

1.38 

5.00 

5.00 

3.44 

5.00 

1.15 
5.00 

1.83 

1.10 

5.05 

5.00 

0.28 

2.59 

4.12 

5.34 

5.00 

7.40 

7.13 

6.67 

6.42 

0,74 

3.70 

7.0B 

5.00 

7.10 

5.00 

7.13 

1.85 

7.04 

5.00 

7.04 

6.69 

Proceeds Procoods (Price 11 Ouanllly) 
Net Procoods 

Proceeds Nat ot 
{Price x Quantity) Commissions ~ Sell 
s (1.650) ~ $ (1.650) _5 __ _ 

1.650 

575 
(575) 

(775) 

775 
2,000 

(2.000) 

{2,000) 

2.000 

(4,050) 

4,050 

79 
(<1,150) 

4,071 

(6.300) 

6,300 

(14,175) 

14,175 

(4,1fl0) 

4.150 

(2,075) 

2.075 

(4,650) 

4,650 

2,325 

(2.325) 

(3.290) 

3,290 

(5,640) 

5,640 

3,544 

(3,544) 

(2.850) 

2.B50 

(2.3BO) 

{4,760) 

7,140 

(2.390) 

2,390 

(3.6BO) 

3.£60 

{2,320) 

2.320 

(125) 

125 

(2.100) 

2.100 

4,500 

(4,500} 

(6,397) 

6,397 

(5,B50) 

5,850 

1650) 
(3,250) 

3,900 

(4,875) 

4,875 

(6.500) 

6,500 

(1.650) 

1.650 

(1,650) 

1.650 

(6,365) 

1.650 

575 
(575) 

(785) 

773 

1.999 

(2.010) 

(2.010) 

1.999 

(4.0&0) 

4,04B 

78 

(4,160) 

4.070 

(6,310) 

6,297 

(14,1B3) 

14.1fl5 

(4,157) 

4,148 

(2,078) 

2,074 

(4,655) 

4,648 

2.324 

(2,326) 

(3.294) 

3,2B8 

(5,643) 

5.635 

3.539 

(3,545) 

(2.B53) 

2.849 

(2.3B5) 

\4.765) 

7,137 

(2,395) 

2.389 

(3,685) 

3,678 

(2.321) 

2,315 

(130) 

125 

(2,103) 

2.096 

-1,495 

(4.505) 

(6,404) 

6,390 

(5,857) 
5,844 

(651) 

(3.254) 

3,893 

(4,B80) 

o1,B6B 

(6.505) 

6,493 

(1.652) 

1.643 

(1.655) 

1.643 

(6.372) 

(575) 

(775) 

(2.000) 

(2.000) 

(4.050) 

(4,150) 

(6.300) 

(14.175) 

(4,150) 

(2,075) 

(4,650) 

(2.325) 

(3.290) 

(5,640) 

(3.544) 

(2.850) 

(2,380) 

(4,760) 

(2.390) 

(3.680) 

(2.320) 

(125) 

(2,100) 

(4.500) 

(6.397) 

(5.850} 

(650) 

(3,250) 

(4,875) 

(6,500) 

(1.650) 

(1.650) 

(6.365) 

1.650 

575 

775 
2,000 

2,000 

4,050 

79 

<1.071 

6,300 

t-1,175 

4.150 

2.075 

4.650 

2,325 

3,290 

5.640 
3,544 

2.850 

7,140 

2.390 

3.6BO 

2.320 

125 

2,100 

4.500 

6.397 

5,850 

3,900 

4,875 

6.500 

1,650 

1,650 
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Exhibit9.2 

Mr. Pollack's Wash Trade Analysis- Summary of Identified Wash Trades, Net Proceeds, and Commissions 

{1) 

(1') 

No. of 
Buy/Sell 
Trades 

67. 

68. 

69. 

70. 
7!. 

72. 
73. 
74. 

75. 
76, 
77, 

78, 

79. 

BO. 
8!. 

82. 

83. 
84. 

85. 

86. 
87. 

88. 
89. 

90. 

9!. 

92. 
93. 
94. 

95. 

96. 
97. 

98. 

99. 
100. 

101. 

102. 

103. 
104. 

105. 

106. 
107. 

108. 

109. 
110. 

111. 

112. 

113. 

114. 
115. 

116. 

117. 
118. 

119. 
120. 

121. 

122. 
123. 

124. 

125. 

126. 

127. 

128. 

129. 

130. 
131. 

132. 

No. of Same 
Entity Buy/Sell 
Trades 

14. 

14. 

15. 
15. 

16. 

16. 

17. 

17. 

SameEnhly 
Buy/Sell 
Trades 

No. of Round 
Trip Wash 
Trades 

32. 
33, 

33. 
34. 

34. 

35. 
35, 

36, 

36. 

37. 
37. 
37. 
38. 
38. 
39. 

39. 
40. 

40. 

41. 

41. 

42. 

42. 

43. 
43. 

43. 
44. 

44. 
45. 

45. 
46. 

46. 
47. 

47. 
48. 

48. 

49. 

49. 

50. 

50. 

51. 

51. 

52. 

52. 
53, 

53. 

54. 
54. 

55. 

55. 

55. 
56. 

56. 

57. 
57. 

58. 
58. 
59. 

59. 

60. 

60. 

61. 

61. 

6!. 

62. 

62. 

63. 

Account Account Execution 
Description Number Trade Date Time 111 Sell!Buy Plica 

'M-;:o::;o1:::go:::m:::,,-ye:S1:-;;S;:,:co';'U;:,:m';'do---- XXXXX147 8/1512011 ~ Sell ~ 
Toro Hold1ngs Interactive Brokers XXXX023 8/15!2011 2:44:38 PM Buy 3.4900 

Montgomery St Scouradc XXXXX147 8115/2011 2:44:39 PM Sell 3.4900 
Toro Holdings Interactive Brokers XXXX023 8!1512011 2:45:50 PM Buy 3.4900 

Montgome~y St Scot1rade XXXXX147 8Jt512011 2:45:50 PM Sell 3.4900 

Toro Holdmgs Interactive Brokers XXXX023 811512011 1:47:57 PM Btsy 3.BDOO 

Montgomery Sl Scot1rade XXXXX147 8f1512011 1:47:57 PM Sell 3.8000 

Toro Holdings TO Amerlltade XXXXXX626 8!1612011 9:34:1 I AM Buy 3.0000 

Montgomery St Scollrade XXXXX147 8!1612011 9:34:11 AM Sell 3.0000 

Montgomery St Scot1rade XXXXX147 8/1612011 10:05:07 AM Sell 3.0000 

Torn Holdings TO Amenlradn XXXXXX626 8116/2011 10.05:13 AM Btsy 3.0000 
Montgomery St Scol!rado XXXXX147 811612011 10:05:14 AM Sell 3.0000 

Monlgomel)' St Scourade XXXXX147 8116/2011 10:19:33 AM Sell 3.0000 

Taro Holdmgs Interactive Brokers XXXX023 8/16!2011 10:19:40 AM Buy 3.0000 

Torn Holdmgs TO Amentrado XXXXXX626 8!16'2011 10.22:55 AM Buy 3.0000 

Montgomery S! Scol!mdc XXXXX147 8/16/2011 10:22:55 AM Sell 3.0000 

Taro Holdings lnteracH\•e Brokers XXXX023 8/16!201 1 1:50:38 PM Buy 3.0000 

Monlgomnry St Scottradn XXXXX147 8116/2011 1:50:38 PM Sell 3.0000 

Toro Holdmgs Interactive Brokers XXXX023 8!16/2011 1:55:48 PM Buy 3.0000 

Montgomery St Scoltrade XXXXX147 8!1612011 1:55:48 PM Sel! 3.0000 

~l!ontgomery St TO Amcritrade XXXXXX053 8{1612011 1:55:56 PM Buy 3.0000 

Montgommy St Scol!rade XXXXX147 8116/2011 1:55:56 PM Sell 3.0000 

l/10ntgomory St TO Amer1tradc XXXXXX053 811612011 3:04:49 PM Buy 3.0000 

Taro Holdmgs TD Amcntrade XXXXXX626 8116/2011 3.04:49 PM Buy 3.0000 

Taro Holdings lnlmaclive Brokers XXXX023 8116/2011 3:04:49 PM Sell 3.0000 

Montgommy St Sco!lrade XXXXX147 8116!2011 9:40:59 AM Sell 3.0500 

Taro Holdings TO Amcritrade XXXXXX626 811612011 9:41:08 AM Buy 3.0500 

Taro Holdmgs lnlcmchve Brokers XXXX023 8!16/2011 9:33.58 AM Buy 3.1400 

t.1ontgomcry St Scoltrade XXXXX147 811612011 9:33:58 AM Sell 3.1400 

Taro Holdmgs lnteraclive Brokers XXXX023 8117!2011 2:37:31 PM Sell 3.1000 

Montgommy St TO Ammitrade XXXXXX053 811712011 2:37:45 PM Buy 3.1000 

Montgomery St TO Amonlrade XXXXXX053 8117/2011 11:38:47 AM Buy 3.2000 
Taro Holdmgs lnlcraclivo Brokers XXXX023 Bl17/2011 11:38:47 AM Sell 3.2000 

Toro Holdings TO Ameritrade XXXXXX626 8/17/2011 11:35:39 AM Buy 3.3000 

Toro Holdings Interactive Broken; XXXX023 8!1712011 11:35:39 AM Scll 3.3000 

Torn Holdmgs TO Amcritrade XXXXXX626 811712011 11:40:59 AM Sell ,1.3400 

Taro Ho!dmgs lnlcmctive Brokers XXXX023 81t7/2011 11:41:13 AM Buy 3.3400 

Toro Holdings lntcrac!lve Brokers XXXX023 811712011 12:22:25 PM Buy 3.3500 

Taro Holdings TO Ameritrade XXXXXX626 8/17/2011 12:22'25 PM Sell 3.3500 

Taro Holdmgs lntoraclive Brokors XXXX023 81\71201 t 12:32:56 PM Buy 3.3500 
tl.ontgomery St TD Amoritrado XXXXXX053 8/17/2011 12:32:56 PM Sell 3.3500 

Montgomery St TO Ameritradc XXXXXX053 8!1712011 3:12:37 PM Buy 3.4000 

Toro Holdings Interactive Brokers XXXX023 8/17/2011 3:12:37 PM Sell 3.4000 

Toro Ho!dmgs Interactive Brokers XXXX023 8/18/2011 3:56:50 PM Buy 2.7800 

Monlgomnry Sl TO Amcnlradn XXXXXX053 8!18/2011 3:56.50 PM Soli 2.7800 
Taro Holdings Interactive Brokers XXXX023 BltS/2011 3:48:52 PM Buy 2.8000 

Montgomery St TO Ameritradn XXXXXX053 8/18/2011 3:48:52 PM Sell 2.8000 

Taro Holdings Interactive Brokers XXXX023 8!1812011 3:50:15 PM Buy 2.8000 

Monlgomory St TO Amonlrado XXXXXX053 8118/2011 3:50:15 PM Sell 2.8000 

Taro Holdings lntomctive Brokers XXXX023 8/18!2011 3:50:19 PM Buy 2.8000 

Toro Holdings Interactive Brokers XXXX023 8!1812011 2:59:01 PM Sell 3.0000 

Montgomery St TD Amerilmdo XXXXXX053 8!1812011 2:59;14 PM Buy 3.0000 

Montgomery 51 TDAmonlmde XXXXXX053 8!1812011 2:23:48 PM Buy 3.1000 
Toro Holdings Interactive Brokers XXXX023 8.'1812011 2:23··m PM Sell 3.1000 

Tom Holdings lntemctivo Brokers XXXX023 8/1812011 2:22:01 PM Sell 3.1500 

Montgomery Sl TO Ameritrado XXXXXX053 8/18!2011 2:22:08 PM Buy 3.1500 

Montgomery St TO Amentrade XXXXXX053 811812011 2:22:51 PM Buy 3.1500 

Taro Holdings Interactive Brokers XXXX023 8/1812011 2:22:51 PM Sell 3.1500 

Montgomery Sl TO Ameritrade XXXXXX053 8!18/2011 1:21:47 PM Buy 3.3000 

Toro Holdings Interactive Brokers XXXX023 8.11812011 1:21:47 PM SL-'1! 3.3000 
Toro Holdings Interactive Brokers XXXX023 8f19t2011 3:56:07 PM Buy 2.5000 

Montgomery SilO Amen trade XXXXXX053 8/1912011 3:56:07 PM Sell 2.5000 
tkntgomery Sl Sco\trade 

Toro Holdings TD Amerltrade 

Montgomery St Scottrade 

Toro Holdmgs TO Amentrad("! 

XXXXX147 811912011 

XXXXXX626 8119/2011 

XXXXX147 8/1912011 

XXXXXX626 8!1912011 

3:56:07 PM Buy 

2:59:01 PM Se!l 

2:59:01 PM Btsy 

1:19:47 PM Sell 

2.5000 

2.5500 

2.5500 
2.5700 

Pmfect-Ouanl11y 
Wash Trades 
(Abs. Value) 

1,900 

501 
501 

100 
1,000 

900 

100 

100 

100 
100 

1.700 

1.700 

300 

2.000 

2,300 

500 
500 

100 

100 

1.000 
1,000 

1.000 

1.000 

1.000 
1.000 

500 

500 
1.000 
1,000 

900 

900 

500 
500 

1,000 

1,000 

Wash Trade Ouanhlies 

Adjustud by CRA 
(Abs. Va!uo) 

499 

499 

100 
100 

900 

900 

100 

100 
1,000 

1.000 

500 

500 

287 

287 

300 

300 

100 

100 

200 
400 

200 

500 
500 

500 

500 

900 

1.900 
1,000 

1,080 

1,080 

2.800 

AdJUSted Wash 
TradoOuanli!y 

{Abs. Value) 

1,900 

501 

501 

499 
499 

100 

100 

900 
900 

100 
1,000 

900 
100 

100 

1,000 

1.000 

100 

100 
100 

100 

1.700 

1.700 

300 
2,000 

2.300 

500 

500 
100 

100 

500 

500 
1,000 

1,000 

287 

287 

1.000 

1,000 

300 

300 
1.000 

1.000 

500 

500 

1.000 
1,000 

100 

100 

200 
400 

200 

500 

500 

900 

900 

500 

500 
500 

500 

1,000 
1,000 

900 
1,900 

1,000 

1,080 

1,080 

2,800 

AdJUS!od Wnsh 
Trade0uantity(9

' 

(1,900) 

501 

(501) 
499 

(499) 

100 

(100) 

900 

1900) 
(100) 

1.000 

(900) 
(100) 

100 
1,000 

(l,OOO) 

100 
(100) 

100 

(100) 

1.700 

(1.700) 
300 

2.000 

(2.300} 

(500) 

500 

100 
{100) 

{500) 

500 

1.000 
(1.000) 

287 
(287) 

(1,000) 
1,000 

300 

(300) 
1,000 

(1.000) 

500 

(500) 

1.000 

(1.000) 

100 
(100) 

200 
(400) 

200 

(500) 

500 

900 

{900) 

(500) 

500 
500 

(500) 

1,000 

[1,000) 

900 
(1,900) 

1,000 

{1.080) 

1.080 
{2.800) 

Adjus1ocl 
Commissions & 

Fees!1rJ 

6.78 

1.86 

3.55 

1.85 

3.53 
0.71 

0.36 

8.99 
6.36 

0.71 
9,99 

6,36 

1.41 

0.72 

9.99 
4.73 

0.72 

0.15 

0.72 

0.36 

4.25 

6.06 
0.75 

9.99 

8.65 

7.03 

9.99 
0.72 

0.71 
1.88 

2.78 

5.00 
3.76 

2.87 

1.08 
!0.06 

3.70 

1.11 

10.01 

3.70 
5,07 

5,00 

1.88 

3.70 

5.06 
0.72 

0.26 

0.74 

1.02 

0.74 

1.88 

5.00 

5.00 
3.04 

1.88 

2.50 
2.50 
1.88 

5.00 

3.77 

3.33 
4.85 

7.00 
4.96 

7.00 

9.17 

Proceeds 
(PricexQuunlily) 

6.365 
(1.748) 

1,748 

(1,742) 

1.742 

(380) 

380 

(2,700) 

2.700 

300 

(3,000) 
2,700 

300 
(300) 

(3.000) 
3,000 

(300) 

300 
(300) 

300 

(5.100) 

5,100 

(900) 

(6,000) 

6,900 
1,525 

(1,525) 
(314) 

314 

1,550 

(1,550) 

(3,200) 

3,200 
(947) 

947 
3.340 

(3,340) 

(1,005) 

!,005 

(3.350) 

3,350 

(1,700) 
1,700 

(2,780) 

2,780 

(280) 

280 

(560) 

1,120 

(560) 
1,500 

(1,500) 

(2,790) 

2,790 

1,575 

(1,575) 

(1.575) 

1.575 

(3,300) 
3,300 

{2,250) 
4,750 

(2.500) 
2.754 

(2.754) 

7,196 

Proceeds (Price x Quantity) 

Net of 

~~--So_H_ 
6,35B 6.365 

(1,750) (1.748) 

1,745 

(1.743) 

1.738 

(381) 

3BO 

(2.709) 
2,694 

299 
(3.010) 

2.694 

2.99 
{301) 

(3,010) 

2.995 

(301) 

300 

(1,742) 

(380) 

(2.700) 

(3.000) 

(300) 
(3,000) 

(300) 

(301) (300) 

300 
{5,104) 

5,094 

(901) 

(6,010) 

(5,100) 

(900) 

(6000) 

1,748 

1,7112 

380 

2,700 

300 

2.700 

300 

3.000 

300 

300 

5.100 

6.891 6.900 

1.518 1.525 
(1,535) (1,525) 

(315) (31/l) 

313 

1,548 

(1,553) 

(3.205) 
11.550) 
(3.200) 

314 
1,550 

3.196 3.200 
(950) {947) 

946 947 

3.330 
(3,344) 

{1.006) 

995 

(3.340) 

(1.005) 

{3.354) (3.350} 

3,340 

1.005 

3,345 3.350 
(1.705) (1,700) 

1.698 
(2,784) 

2,775 

(281) 

280 

(561) 

1.119 
(561) 

(2,780] 

(280) 

(560) 

(560) 

1.700 

280 

1.120 

1,498 1,500 
(1,505) (1.500) 

(2.795) (2,790) 

2,787 2,790 

1.573 

(1,578) 

(1.578) 
1,573 

(3,305) 
3,296 

(2.253) 

<1,745 

(2.507) 

2.749 

(2.761) 

7,187 

(1,575) 
(1,575) 

(3,300) 

(2.250) 

(2,500) 

(2,754) 

1,575 

t,575 

3,300 

4,750 

2,754 

7,196 
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ExhibU9.2 

Mr. Pollack's Wash Trade Analysis~ Summary of ldentlllad Wash Trades, Net Proceeds, and Commissions 

:~l 

~J) 

'" 

,,, 

~l) 

[)) 

No. of 
Buy/Sell 
Trades 

133. 

134. 

135. 

136. 

137. 

138. 
139. 

140. 

141. 

142. 

143. 

144. 

145. 

146. 
147. 

148. 
149. 

150. 

151. 
152. 

153. 

154. 

155. 
156, 

157, 

158. 

159. 
160. 

161. 

162. 

163. 
16<1. 

165. 
166. 

167. 

168. 
169. 

170. 

171. 
172. 

173. 

174. 

175. 

176. 

m. 
178. 

179. 

180. 
181. 

182. 

183. 
184. 

185. 
186. 

187, 

188. 
189, 

190, 

191, 

192. 

193. 
19'1. 

195. 

196. 
197. 

198. 

No. ot Same 
Entity Buy/Sell 
Trades 

18. 
18. 

19. 
19. 

19. 

20. 
20. 
21. 
21. 
22. 
22. 
23. 
23. 

24. 

Same Enhty 
Buy/Sell 
Trades 

No. of Ro:.md 
Trip Wash 
Trades 

63. 
64. 

64. 

65. 
65. 
66. 

66. 

67. 
67. 
68. 

68. 

69. 

69. 

70. 
70. 
71. 

71. 

72. 
72. 

73. 
73. 
74. 
74. 
75. 

75. 
76. 
76. 
77. 

77. 
78. 
78. 
79. 
79. 
80. 

80. 
81. 
81. 
82. 
82. 
83. 
83. 

83. 
84. 
84. 
85. 
85. 

85. 

86. 

86. 

87. 
87. 
as. 
as. 
89. 
89. 
90. 
90, 

91. 

91. 
92. 
92. 

93. 
93. 
94. 

94. 
95. 

Account Account 

"M"'on"'••"•"m::ocy::-si.~'i';'::,::;::~
1

i,::'~~z:'----- xx~~~~:; 
Taro Holdmgs lnlemchvc Brokers XXXX023 

W.ontgomnry St TD Amcritrado XXXXXX053 

Taro Ho!dmgs lnlerac!ivc Brokers XXXX023 

f..~nlgomory St TD Amerilrnde XXXXXX053 

Taro Holdmgs ln!cractivc Brokers XXXX023 

Montgomery St TD AmNitradn XXXXXX053 

Taro Holdings lnleractive Brokers XXXX023 

Montgomery St TD Ameritrade XXXXXX053 

Taro Holdings Interactive Brokers XXXX023 

Montgomery St Scollrade XXXXX147 

Taro Holdings Interactive Bmkors XXXX023 

Montgomery Sl TD Ameri!rndo XXXXXX053 
Taro Holdings Interactive Bmkors XXXX023 

Montgomery S! Scol\rade XXXXX147 

Toro Holdings lntcmctivc Brokers XXXX023 

Montgomery Sl Scotlrade XXXXXI47 

Taro Holdings Interactive Brokers XXXX023 

Montgomery S! Scotlrado XXXXX147 
Taro Holdings Interactive Brokers XXXX023 

Mon!gomery St Scot1rade XXXXX147 

T oro Holdings Interactive Brokers XXXX023 

Montgomery St Scourado XXXXX147 
Toro Holdings lnteractwo Brokers XXXX023 

Montgomery St Scourado XXXXX147 

Taro Ho!dmgs Interactive Brokers XXXX023 

Montgomery St Scouradc XXXXX1<17 

Torn Hoktmgs lntnracttvo Brokers XXXX023 
Montgomary St Scollradc XXXXX147 

Montgomary St Scottrade XXXXX147 

Toro Holdmgs TO Ameritrade XXXXXX626 

Taro Holdmgs lnteract1ve Broknrs XXXX023 

Montgomery St Scottradc XXXXX147 

Taro Hold1ngs TO Amoritrade XXXXXX626 

Montgomary Sl Sco\lrade XXXXX147 

Tore Holdmgs lnteractrve Brokers XXXX023 
Montgomary St Scollrado XXXXX147 

Toro Holdmgs lntaractive Brokms XXXX023 

Tom Holdings TD Amaritrade XXXXXX626 

Tore Holdmgs lntcrachve Brokers XXXX023 

Toro Holdings lntoraclivc Brokers XXXX023 

Montgomery St ScoUrade XXXXX147 

Montgomery St Scourade XXXXX147 

T oro Holdil"lgs TD Amcritrado XXXXXX626 

Taro Holdings TD Amoritrade XXXXXX626 
Toro Holdings TD Amcritradn XXXXXX626 

Taro Holdings Interactive Brokers XXXX023 

Taro Holdings ln!eractive Brokers XXXX023 

Montgomory Sl Scollrad() XXXXX147 

Taro Holdings ln!oractive Brokers XXXX023 

Monlgomery Sl Scotlrude XXXXX147 

Montgomery St TD AmerHrade XXXXXX053 

Taro Holdings lntorac\IVC Brokers XXXX023 

MMtgomory St TO Amorilrado XXXXXX053 

Taro Holdings Interactive Brokers XXXX023 

T oro Holdings Interactive Brokers XXXX023 

Toro Hold1ngs TO Amenlradc XXXXXX626 

Toro Holdrngs Interactive Broker:; XXXX023 

Toro Hold1ngs TO Amerllradc XXXXXX626 

T oro Holdings lnterac!ive Brokers XXXX023 

Toro Holdings Scottrado XXXXX404 

T oro Holdmgs lntora<.IJVo Brokers XXXX02.1 
Toro Holdings Scollrado XXXXX404 

Montgomery St TD Arneri!rade XXXXXX053 
Toro Holdings Interactive Brokers XXXX023 

Toro Holdmgs lntcractivo Brokers XXXX023 

Exocutiol"l 
Trade Da1t1 Time Tf! Sell/Buy 

8119/2011~~ 
8119/2011 12:24:01 PM Buy 

8/19/2011 12:24·0t PM Sell 

8/Hl/2011 3:53:15 PM Buy 

8/19!2011 3:53:15 PM Sell 
81!912011 12:25:34 PM Buy 

811912011 12:25·34 PM Sell 

811912011 12:30:55 PM Buy 

81191201 t 12:30:56 PM Sell 
8/1912011 1:12:02 PM Sell 

8/19/2011 1:12:03 PM Buy 

8!19/2011 12:20:26 PM Buy 

8119!2011 12:20:26 PM Sell 

812212011 11:32:02 AM Buy 
8/22/2011 11:32.02 AM Sc11 

8!22/2011 11:33:22 AM Buy 

8122.12011 11:33:23 AM Sal! 

812312011 3:16:56 PM Sell 
8!2312011 3:16:57 PM Buy 

8!2312011 3:19:25 PM Scll 

8/2312011 3:19:26 PM Buy 

8/2312011 3:59:14 PM Sell 

8!23/2011 3:59:15 PM Buy 
8!2312011 3:30:19 PM Sell 

8/23!2011 3:30:20 PM Buy 

8124/2011 3:15:05 PM Buy 

8/2412011 3:15:05 PM Sell 
812412011 3 35:51 PM Buy 

8/24/2011 3:35:51 PM St1l1 
81251201 1 3:50:50 PM Sell 

8125!2011 3:50:57 PM Buy 
8125/2011 12:26:14 PM Buy 

8/25!2011 12:26:15 PM Sell 

812512011 2:31:12 PM Buy 

8125!2011 2:31:12 PM Sol! 

8!25/2011 2:31:37 PM Buy 
8125.12011 2:31:38 PM Sell 

812612011 10:05:35 AM Buy 

8/2612011 10:05:35 AM Sell 

8126!2011 11:45:48AM Buy 

8126!20 11 11:45:48 AM Buy 
8!26i2011 11:45:49 AM Sell 

8126/2011 12:52:46 PM Sell 

8126/2011 12:52:58 PM Buy 

8/26/2011 12.22:38 PM Buy 
812612011 12:22:38 PM Buy 

8126/2011 12:22:38 PM Sell 

812912011 2:29:55 PM Buy 
8129/2011 2:29:56 PM Sell 

8/2912011 2:30:17 PM Buy 

8'29!2011 2:30:17 PM Sell 

812912011 12:22:27 PM Buy 

8/29!2011 12:22:27 PM Sell 

8/2912011 11:07:47 AM BtJY 

8129!2011 11:07:47 AM Soil 
S!29/2011 10:53:09 AM Buy 

812912011 10:53:09 AM Sell 

8!2912011 10:54:16 AM Buy 

8/29!2011 10:54:16 AM SoU 
8/30!2011 3:13:41 PM Buy 

8130!2011 3:13:41 PM Scll 
8/3012011 1:38:21 PM Buy 

8!3012011 1:38:22 PM Sell 

8/3012011 

S!3012011 
8/3012011 

1:41:24 PM Btl}' 

1:41:24 PM sen 
1:41:54PM Btl}' 

Ptlce 

2.5700 

2.6000 

2.6000 

2.6000 

2.6000 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 
2.6500 

2.7000 

2.7000 

2.8000 

2.8000 

2.8000 

2.8000 
3.0000 

3.0000 
3.0000 

3.0000 

3.1800 

3.1800 

3.3000 

3.3000 
3.2000 

3.2000 

3.4000 

3.4000 

3.1800 
3.1800 

3.3500 

3.3500 
3.5000 

3.5000 

3.6500 

3.6500 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 
3.2500 

3.2500 

3.3500 

3.3500 
3.3500 

3.0000 

3.0000 

3.0000 

3.0000 

3.2000 
3.2000 

32500 
3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

Porfect~Ouanlily 

Wash Trades 
(Abs. Vahw) 

300 

300 

400 

400 

1.000 

1.000 

500 
500 

800 

800 

100 
100 

1.400 

1.400 
5,000 

5.000 

500 
500 

1.000 

1,000 
1,000 

1.000 

1,000 

1.000 

100 
100 

500 
1.000 

1,500 

100 
100 

600 
600 

1.000 

1.000 

2,400 

2.400 

900 
900 

1,000 

1.000 
1.000 

1,000 

2.500 

2.500 
500 

Wash Trade Ouanhlics 

Adjusted by GRA 
{Abs. Value) 

2,800 

800 
BOO 

2,900 

2.900 

1.400 

1.400 

2,900 

2.900 

1,400 

1,400 

150 

150 
300 

500 

800 
1,000 

1,000 

300 

300 

AdjUSted Wash 
TradeOuanmy 

(Abs. Vnhw) 

2.800 

800 
800 
300 
300 
400 

400 
1,000 

1.000 

2.900 
2,900 

500 
500 

1.400 
1.400 

BOO 
BOO 

2.900 

2,900 

100 
100 

1.400 

1.400 
5.000 

5,000 

500 
500 

1,000 

1.000 
1,000 

1,000 

1.400 
1,400 

1,000 

1.000 

100 
100 

!50 
!50 
300 
500 

800 
1,000 
1,000 

500 
1.000 

1.500 
100 
100 

600 
600 

1.000 

1.000 

2.400 
2,'100 

900 
900 

300 

300 
1.000 

1.000 

1.000 

1.000 

2.500 

2.500 

500 

Adjusted Wash 
Trnde Quantity'~' 

2.800 
800 

[BOO) 

300 
(300} 

400 

{400} 

1,000 

(1.000) 

(2.900} 
2,900 

500 

(500) 
1,400 

(1.400) 

800 
[800) 

(2.900) 

2,900 
(100) 

100 
(1,400) 

1,400 

(5,000) 

5.000 

500 
(500) 

1.000 

(1.000) 

(1.000) 

1.000 
1.400 

{1.400) 

1.000 
(1.000) 

100 

(100) 

150 

(150) 

300 
500 

{800) 
(1,000) 

1.000 

500 
1.000 

(1.500) 
100 

(100) 

600 

1600) 
1.000 

(1.000) 

2.400 
(2.400) 

900 
(900) 

300 
[300) 

1.000 
(1.000) 

1.000 
(!,000) 
2,500 

(2,500) 

500 

Adjustod 
Commissions & 

2.96 

2.04 

1.11 

1.89 

1.13 

5.03 
3,70 

5.06 
10.89 

7.00 

1.85 

5.D3 
5.18 

6.62 

2.96 

2.20 
10.91 

6.77 
0.73 

0.23 

5.27 

7.00 
18.83 

7.00 

1.85 

3.54 
3.70 

4.74 

7.07 

9.99 

4.83 

6.63 

9.99 
5.91 
0.72 

0.59 

0.73 
0.95 
1.11 

1.85 
3.79 

5.90 
9.99 
4.99 

9.99 

5.65 
0.72 
1,01 

2.22 
6.04 

5.00 
3.41 

4.80 

8.69 
2.98 

6.05 
1,11 

2.02 
3.70 

3.26 
3.70 

7.07 

5.00 
9.41 

1.85 

Procoods (Price x Quanlily) 

Proc~mds Nat o1 
(PdcoxOu<mtity) Commissions ~ __ Se_ll_ 

(7,196)~ (7,196) 

(2,0fl0) (2.083) (2,080) 

2,080 
(780) 

780 
(1,060) 
1,060 

(2,650) 
2,650 
7,685 

(7.685) 

(1,350) 

1.350 

(3,920) 

3,920 

(2.240) 
2,240 

8,700 
(8.700) 

300 

(300) 
4.452 

(4.452) 

Hl,500 
(16,500) 

(\,GOO) 

1.600 

(3.400) 

3.400 
3,180 

(3,180) 
(4,690) 

4.690 

(3.500) 

3.500 

{3651 
365 

(480) 

480 
(975) 

(1,625) 

2,600 

3.250 
(3.250) 

(1.675) 

(3,350) 

5,025 
(300) 

300 

(1,800) 

1,800 

(3.200) 
3,200 

(7,800) 

7,800 

(2,970) 

2,970 
(990) 

990 
(3,200) 
3,200 

(3.250) 

3,250 

(8,125) 

8,125 
(1,625) 

2.078 
(781) 

778 
(1,061) 

1,055 

{2.654) 

2.645 

7,674 
{7,692) 

(1.352) 

1.345 
(3,925) 

3.913 
(2,243) 

2.238 

8,689 
(8.707) 

299 

[300) 

4.447 

(4.459) 
16.4.SI 

(16,507} 

(1.602) 

1.59G 

(3.404) 

3,395 
3.173 

(3,190) 
(4.695) 

4,683 

(3,510) 

3.494 
(3SB) 
364 

(481) 

479 
{976) 

(1,627) 

2,596 

3,24<1 

(3,260) 

(1,680) 

(3,360) 

5,019 

{301) 

299 
(1.802) 

1,794 

(3,205) 

3,197 
(7,805) 

7.791 

(2.973) 
2,964 

(991) 

988 
(3.204) 

3.197 
(3,254) 

3,243 

(8.130) 

8,116 
{1,627) 

[7BO) 

(1.060) 

(2,650) 

(7.685) 

(1,350) 

(3.920) 

(2,240) 

(8.700) 

(300) 

(16.500) 

(1,600) 

(3,400) 

{3.180) 
(4,690) 

(3.500) 

(365) 

(480) 

(975) 

(1.625) 

{3.250) 

(1.675) 

(3,350) 

(300} 

(1,800) 

(3.200) 

(7.800) 

(2.970) 

(990) 

(3.200) 

(3.250) 

(8.125) 

(1.62.5) 

2.080 

780 

1,060 

2,650 

7.585 

1,350 

3.920 

2,240 

8.700 

300 

4.452 

16.500 

1.600 

3,400 

3.180 

4.690 

3.500 

365 

480 

2,600 

3.250 

5.025 

300 

1,800 

3.200 

7.800 

2.970 

990 

3.200 

3,250 

8.125 



In the Matter of Paul J. Pollack cl al., Admlnlstrallvc Proceeding, File No, 3·16316 

Exhlblt9.2 

Mr. Pollnck's Wash Trade Analysis- Summary of ldenllllcd Wash Trades, Nel Proceeds, and Commissions 

\1} 

(<) 

"' 

No. of 
Buy/Sell 
TradDS 

199. 
200. 

201. 

202. 

203. 

204. 
205. 
206. 
207. 

208. 
209. 

210. 
211. 
212. 

213. 

214. 
215. 

216. 
217. 
218. 
219. 

220. 

221. 

222. 

223. 
224, 

225. 

226. 

227. 

228. 

229. 

230. 

231. 

232. 

233. 

234. 
235. 

236. 

237. 

238. 
239. 

240. 
241. 

242. 

243. 

244. 
245. 

246. 
247. 
248. 

249. 

250. 
251. 

252. 
253, 

254, 

255. 

256. 

257. 

258. 

259. 
260. 

261. 

262. 

263. 
264. 

No. o1 Same Same En11ty No. of Round 
Enlity Buy/Sell Buy/ScU Trip Wash 

_,TC-'rao::d•:':'
2
:::
4
-. ___ r,_ad_"'-x-- !~~des 

25. 

25. 

26. 
26. 

27. 

27. 

28. 

28. 

29. 
29. 

30. 
30. 

31. 

31. 

32. 

32. 
33. 
33. 

34. 

34. 

35. 

35. 

36. 
36. 

37. 

37. 

38. 
38. 

39. 
39. 

40. 

96. 

96. 
97. 

97. 
98. 

98. 

99. 

99. 

100. 

100. 

101. 
101. 

102. 

102. 

103. 
103. 

104. 
104. 

105. 

105. 

106. 
106. 

107. 

107. 

108. 

108. 

109. 

10!'t 
110. 

110. 

IlL 

111. 

112. 

112. 

113. 

113. 

114. 

114. 

115. 

115. 

116. 

116. 

117, 

117. 

118. 

118. 

119. 

119. 

120. 
120. 

121. 

121. 

122. 

122. 

123. 

123. 

124. 

124. 
125. 

125. 

126. 

126. 

127. 

127. 

128. 

Account Account Execulian 
Description Number Trade Dale Time(?' SeUIBuy 

'r"'o,::-o "Ho"'>ct"'in=,,:'<s;":,o;,n;:;mc,do:------~ 813012011 1:41:55 PM ~ 
Taro Ho!d1ngs lnlcrac!tve Brokers XXXX023 8!30/2011 10:38:15 AM Buy 

Monlgomory Sl TD Amerilradc XXXXXX053 8'30/2011 10:38:15 AM Sell 
Taro Holdings lnleractive Brokers XXXX023 8130/201 t 10:40:27 AM Buy 

Monlgomory Sl TD Ameritrade- XXXXXX053 8/30!2011 10:40:27 AM Sell 

Toro Holdmgs lnleracllvc Brokers XXXX023 8130!2011 12:33:48 PM Buy 

Monlgomory Sl TO Amerilrado XXXXXX053 8130!2011 12:33:48 PM Sell 

Monlgomery Sl TO Amerilrade XXXXXX053 8!30/201 1 3:50:53 PM Buy 

Toro Holdings Sco1trade XXXXX404 8!30/2011 3:50:54 PM Sell 

Monlgomcry St TO Amerilrado XXXXXX053 813012011 12:29:05 PM Buy 

foro Holdmgs Scottradn XXXXX404 8/3012011 12:29:05 PM Sell 

Monlgomory Sl TO Amenlrade 
roro Holdings Scollrado 

Taro Holdings ln!mactivo Brokers 

Toro Holdings Scol!rade 

Monlgomery S1 TO Ametilrade 
Toro Holdings Scottrade 

Toro Holdings ln1eractivo BrokeP,; 
Taro Holdings Scollrade 

Taro Holdlng5 TD Amerltrade 

Toro Holdings Scouradn 
Toro Holdings TO Amerilrado 

Toro Holdings Interactive Brokers 

Toro Holdmgs TO Ammitrade 

Montgomery S! Scol!rade 

Tom Holdings TD Amnrilrade 

Toro HolditlfiS ln!eraclive Brokers 

,.,.~ontgomery St TO Ameritrado 

Montgomery St Sco1trade 

Montgomery St TO Amnritrade 

Toro Hoklings lnteraclive Brokers 

Tom Holdmgs lnterac!IVD Brokers 

P.,.1ontgomcry St Scoltraclc 

Taro Holdmgs lnlerachve Brokers 

Montgomery S! Sco1tradc 

Toro Holdings lnlerae1ivc Brokms 

Montgomery St Scoltrade 

Tom Ho!dmgs TO Ameritradn 

Taro Holdings ln!cractive Brokers 

Toro Holdings lntaracltve Brokers 

Toro Holdings Scoarade 

Toro Holdmgs lnlerac\lve Brokers 

Toro Holdings TD Amori!radc 

Toro Holdings lnlerac1ive Brokers 

Montgomery Sl Scollrade 

Toro Holdings lntoract1ve Brokers 

Toro Holdings TO Amorilrnde 

Monlgomery Sl TO Amerilrade 

Mon\Qommy Sl Scollmde 

Toro Holdings ln!oractivo Brokers 

Monlgomery SITD Amcnlrado 

Monlgomery Sl TD Ammilrado 

Monlgomery St Scotlrade 

Monlgom&ry Sl TD Amerilrade 

Tom Holdings Sco!lrndo 

Toro Holdings Interactive Brokers 

Toro Holdings Scot\rada 

Toro Holdings Interactive Brok&rs 

Toro Hold1ngs Scouradc 

Torn Holdings TD Amcrilradc 

Toro Holdmgs Sco!1rade 

MontgomDry St TO Amoritrade 

Toro Holdmgs Scotlrado 

Montgomery St TO Amcritrade 

Toro Holdings Scottrade 

Toro Ho!dii\QS Interactive Brokers 

XXXXXX053 8131/2011 
XXXXX404 8/3112011 

XXXX023 813112011 

XXXXX404 813112011 

XXXXXX053 
XXXXX404 

XXXX023 
XXXXX404 

XXXXXX626 

XXXXX404 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXXXOSJ 

XXXXX147 

XXXXXX053 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX626 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXXXX626 

XXXX023 

XXXXX147 

XXXX023 

XXXXXX626 

XXXXXX053 

XXXXX147 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXXX147 

XXXXXX053 

XXXXX404 

XXXX023 

XXXXX404 

XXXX023 

XXXXX40!1 

XXXXXX62G 

XXXXX404 

XXXXXX053 

XXXXX404 

XXXXXX053 

XXXXX404 

XXXX023 

8/3112011 
8131/2011 

813112011 
813112011 

91112011 

9/112011 

9!112011 

911/2011 

912/2011 

9/212011 

9/2/2011 

9/2/2011 

9!2/2011 

91212011 

912/2011 

91212011 

9/2/2011 

912/2011 

9/212011 

912/2011 

9i612011 

916!2011 

919/2011 

919/2011 

91912011 

9/9/2011 

919!2011 

9/912011 

9/9/2011 

9/9!2011 

91912011 

9/912011 

9/12/2011 

9/1212011 

9/1212011 

9/12/2011 

9/1212011 

9/12/2011 

9/1312011 

9/13/2011 

9!13/2011 

911312011 

9!13/2011 

!l'1312011 

9/13/2011 

9/1312011 

911312011 

9/1312011 

911312011 

9/1312011 

9.'1312011 

t:t4:08PM Buy 
1:14:08 PM Sol! 

1:25:34 PM Buy 

1:26:34 PM Sell 

1:13:10 PM Buy 
1:13:11 PM Sell 

1:19:36 PM Buy 
1:19:36 PM Sell 

1 :59:01 PM Buy 

1 .59:0 I PM Sell 

9:58:25 AM Buy 

9:58:25 AM Sell 

9:42:23 AM Buy 

9:42:23 AM Sell 

9.54:02 AM Buy 

9:54:02 AM Sell 

11:33:28 AM Buy 

11:33:29AM Sell 

11:31:24AM Buy 

11:31:24AM Sell 

12:15:36 PM Sell 

12:15:36 PM BtiY 

12:17:04 PM SoH 
12:17:04 PM Buy 

3:10:56 PM Sell 

3:10:57 PM Buy 

2.05:57 PM Soli 

2:06:03 PM Buy 

3:24:42PM Buy 

3:24:42 PM Sell 

2:51:G1 PM Buy 

2:51:01 PM Sell 

12:22:28 PM Buy 

12:22:29 PM Sell 

1:15:27 PM Buy 

1:15:27 PM Sell 

11:09:09 AM Buy 

11:09:09AM Sell 

2:05:21 PM Buy 

2:05:33 PM Sell 

1:06:59 PM Buy 

1:07:00 PM Sell 

12:40:43 PM Sell 

12:40:43 PM Buy 

11:59:55 AM Soli 

11 :59:55 AM Buy 

1 :29:23 PM Sell 

1 :29:24 PM Buy 

3:29:18 PM Sell 

3:29:18 PM Blly 

3:32:22 PM Sell 

3:32:23 PM Buy 

3·32:50 PM SoU 

3:32:50 PM Buy 

3:49:22 PM Sell 

Price 

3.2500 

3.3000 

3.300[) 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3500 

3.3500 

3.2000 
3.2000 

3.2000 

3.2000 

3.2500 
3.2500 

3.2500 
3.2500 

3.0500 

3.0500 

3.2.500 

3.2500 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.0600 

3.0600 

3.0700 

3.0700 

2.6000 

2.6000 

2.6500 

2.6500 

2.6600 

2.6600 

2.7000 

2.7000 

2.7500 

2.7500 

2.8000 

2.8000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7500 

2.7500 

2.8500 

2.8500 

2.9000 

2.9000 

2.9000 

2.9000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

Pcrfeci-Ouan!IIY 
Wash Trades 
(Abs. Value) 

500 
3.000 

3.000 

1,000 

1.000 

1,000 

1,000 

1,500 

1.500 

500 
500 
500 

500 
500 
500 
400 
400 

700 
700 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

500 
500 

1.000 
1.000 

2,200 

2,200 

1,600 

1,600 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

2,000 

2,000 

3,000 

3,000 

2,400 

2.400 
2,500 
2,500 

1,800 

1,800 

50 
50 

2,290 

Wash Trade Quan\llios 

Adjuste-d Wash 
Adjusted by CRA Trade Ounn\ity 

(Abs. Value) (Abs. Value) 

500 
3,000 

3,000 

1.000 

1.000 

1,000 1.000 

1,000 1.000 

150 
150 

400 
400 

800 
800 
200 

200 

1.000 

1.000 

1.500 

1.500 

500 
500 

500 
500 
500 
500 
400 
400 
700 
700 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

500 
500 

1,000 

1,000 

2.200 

2.200 

1,600 

1,600 

150 
150 

1.000 

1.000 

400 

400 
1,000 

1.000 

1,000 

1,000 

1,000 

1.000 

800 
800 
200 

200 
1,000 

1.000 

2.000 

2.000 

3.000 

3.000 

2.400 

2.'100 

2,500 

2.500 

1,800 

1,800 

50 
50 

2.290 

AdJliSlcd W nsh 
Trade Quantity';; 

(500) 

3,000 

(3,000) 

1,000 

(1.000) 

1,000 

(1.000) 

1,000 
(1,000) 

1,500 

(1.500) 

500 
(500) 

500 
(500) 
500 

(500) 

400 
(400) 

700 
{700) 

1,000 

{1.000) 

1.000 

(1.000) 

1,000 

(1.000) 

500 
(500) 

1,000 

(1.000) 

(2.200) 

2.200 
(1.600) 

1,600 

(150) 

150 
(1.000) 

1.000 

400 
(400) 

1.000 
(1.000) 

1,000 

(1.000) 

1.000 

(1,000) 

800 
{800) 

200 
(200) 

1,000 

(1.000) 

(2.000) 

2.000 

(3,000) 

3,000 

(2,400) 

2.400 

(2.500) 

2.500 
(1.800) 

1,800 

\50) 

50 
(2.290) 

AdjUsted 
Commissions & 

11.11 

5.20 

3,70 

5,07 

3.70 

2.57 

5.00 

7.07 

5.00 

2.-13 

5.00 
2.37 

1.85 

4.41 

5.00 
2.37 

1.48 
1.90 

9.99 

7.05 

9.99 
3.77 

9.99 

4.73 

9.99 

3.76 

5.00 

7.03 

5.00 

3.76 

8.28 
7.00 

6.02 

7.00 

0.56 
7.00 

3.75 

3.70 

1.48 

2.36 

3.70 

10.05 

3.70 

7.06 

3.70 

10.05 

4.00 

7.05 

0.74 

5.02 

5.00 
7.06 

5.11 

7.00 
11,28 

7.00 
9.02 

fJ.72 

10.14 

7.00 

4.97 

6.81 

0.14 

0.19 

8.61 

Proceeds 

Pmceeds 
(PricoxOuantily) 

1,625 

(9,900) 

Not Proceeds 
Nat of 

Commissions 

1,618 

(9.911) 

9,900 9,895 

{3,300) (3,304) 

3,300 3,295 

{3,300) {3.304) 

3,300 3,297 

(3,300) (3,305) 

3.300 3.293 

(5.025) {5,030) 

5.025 5,023 

(1,600) (1,605) 
1.600 1,598 

(1,600) (1.602) 

1,600 1,596 

(1,625) (1.630) 
1,625 1,623 

(1,300) (1,301) 
1,300 1,298 

(2,135) (2.145) 

2,135 2,128 

{3.250) (3.260) 

3,250 3,246 

{3,000) (3.010) 

3,000 2.99S 

(3,000) (3,010] 

3.000 2,996 

(1,500) (1,505) 

1.500 1,493 

(3.050) 

3,050 

6.732 

(6,732) 

4,912 

{4,912) 

390 
(390) 

2.G50 

(2.650) 

(1,064) 

1.064 

(2,700) 

2,700 

(2,750) 

2,750 

(2,800) 

2,800 

(2,160) 

2,160 

(540) 

540 

(2,750) 

2,750 

5,700 

(5.700) 

8,700 

(8,700) 

6,960 
(f,,960) 

7,500 

[7,500) 

5.400 

(5.400) 

150 

(150) 
6,870 

(3,055) 

3,046 

6,724 

(6,739) 

4,906 

(4,919) 

389 

(397) 

2,646 

(2,654) 

(1,065) 

1,062 

(2.704) 

2,690 

(2,754) 

2.743 

[2,804) 

2.790 

(2.164) 

2.153 

(541) 

535 
(2,755) 

2.743 

5,695 

(5.707) 

8,689 

(8,707) 

6,951 

(rJ,967) 

7.490 

(7,507) 

5,395 

(5,407) 

150 

(150) 

6,861 

Proceeds (Price x Ouanl!\y) 

(9.900) 

(3.300) 

(3,300) 

(5.02S) 

(1,600) 

(1,600) 

(1,625) 

(1.300) 

(2,135) 

(3.250) 

(3.000) 

(3.000) 

(1.500) 

(3.050) 

{6,732) 

(•1,912) 

(390) 

(2.650) 

(1.064) 

(2.700) 

(2.750) 

(2.800) 

(2.160) 

(540) 

(2.750) 

(5.700) 

(8,700) 

(6,9fl0) 

(7,500) 

(5.400) 

(150) 

9.900 

3.300 

3.300 

3.300 

5.025 

1.600 

1,600 

1,625 

1,300 

2.135 

3.250 

3,000 

3,000 

1,500 

3,050 

6,732 

4.912 

390 

2.650 

1,064 

2.700 

2.750 

2.800 

2.160 

2.750 

5.700 

8.700 

6.960 

7,500 

5.400 

150 

6.870 



In the Matter ol Paul J. Pollack e! al., AdmlnlstraUve Proceeding, Filtt No. 3·16316 

ExhibU 9.2 

Mr. Pollack's Wash Trade Analysis· Summary of ldcnllllcd Wash Trades, Net Proceeds, and Commissions 

(<) 

p· 

m 

'" 

No. of 
Buy/SoU 
Tmdes 

265. 
266. 

267. 

268. 

269. 

270. 

271. 

272. 

273. 

274. 

275. 

276. 

277. 

278. 
279, 

280, 

281. 

282. 

283. 
284, 

285, 

286. 
287. 

288. 

289. 

290. 
291. 

292. 

293. 
294. 

295. 

296. 
297. 

298. 

299. 

300. 

301. 

302. 

303. 
304, 

305. 

306. 
307. 

308. 

309. 

310. 
311. 
312. 

313. 

314. 

315. 

316. 

317. 

318. 

319. 

320. 

321. 

322. 

323. 

324. 

325. 

326. 

327. 

328. 

329. 
330. 

No. ol Same Same Ent1ty No. or Round 
Entity Buy/Sell Buy/Sell Trip Wash Account 

~T:::mo::d•:::'4;;:0-. -- _Tc_ad_e_~-- -~~-~d_ns __ Toro Holdings ~:~;;~~~n 

41. 

41. 

42. 

42. 
43. 

43. 

44. 

"· 45. 
45. 

46. 

46. 
47. 

47. 

48. 

48. 
48. 

49, 

49. 

50. 

50. 

12..q. Montgomery St TD Amontrnde 

129. Tore Holdings Sco!trade 

130. Taro Holdings lnleractive Brokers 

130. Montgomery St TO Ameritrade 

130. Taro Holdmgs Scoltrado 

131. Taro Holdings TO Amori!rado 

131. Taro Holdings Scottrade 

132. Toro Holdings Interactive Brokers 

132, Toro Holdings Sco!lrade 

133. Montgomery S! TD Amrmtrade 

133. Montgomery St ScoUrade 

134. Monlgomery St TD Ameritrade 

134. Montgomery St Scourade 

135. Montgomery St TD Amentrade 

135. Montgomery St Scoltrade 

136. Toro Holdings Interactive Brokers 
136. Toro Holdings Scotlrade 

137. Toro Holdmgs Interactive Brokers 

137. Toro Holdings TO Ameritrade 

1313. Toro Holdings Interactive Brokers 

138. Toro Holdmgs lnteracHvo Broken; 

138. Toro Holdmgs TD Amcntrade 

139. Toro Holdmgs lnleraclivc Brokers 

139. t.~ntgomery S! ScoUrade 

140. Taro Holdings lntemc1lve Brokers 

140. Taro Holdings Scol!rade 
141. Taro Holdings lntcrar.llvr: Broknrs 

141. Taro Holdings TD Amcritrade 

142. Toro Holdings Interactive Brokers 

142. Montgomery St Scottrade-

143. Toro Holdmgs Interactive Brokors 
143. Montgomery St Scotlmde 

144. Taro Holdings lntemctive Brokers 

144. Montgomery St Sc:o\lrade 

145. Toro Holdings Interactive Brokers 

145. Montgomery Sl Sco1\rado 

146. Toro Holdings lnleractive Brokers 

146. Monlgomery S! Scot1rade 

147. Toro Hold1ngs lnlcractiVC Brokers 
147. Montgomery St Sconmdo 

148. Toro Holdings Interactive Brokers 

148. Montgomel)' Sl Scourade 

149. Toro Holdings Interactive Brokers 

149. Montgomol)' 51 Scourade 
150. T oro Holdings Interactive Brokers 

150. Monlgomery Sl Sconrade 
15L Taro Holdings Interactive Brokers 

151. Montgomery St Scottradc 

152. Toro Holdings Interactive Brokers 

152. Montgomary St Scottrade 

153. Toro Holdmgs Interactive Brokers 

153. Montgomery St Scoltradc 

154. Toro Holdmgs !n!craclive Brokers 

154. f..1ontgomery St Sco!lrade 
155. Toro Holdings Interactive Brokers 

155. Pvkmtgomery St Scoltrade 
156. Toro Holdings Interactive Brokers 

156. Montgomery S! Scol!mde 

157. Montgomery St Sco!lrade 

157. Toro Holdings lnterac!ive Brokers 

158. Montgomery St Sco!!rade 
157. Montgomery S! Sco!!rade 

158. Taro Holdings lnlaracUve Brokers 

159. Taro Holdmgs lnleracl!ve Brokers 
159. Montgomery St ScoUrade 

Account 
Number 

XxXx'X4ij4 
XXXXXX053 
XXXXX401\. 

XXXX023 

XXXXXXOS3 

XXXXX404 

XXXXXXS26 
XXXXX404 

XXXX023 

XXXXX404 

XXXXXXOS3 

XXXXX147 

XXXXXXOS3 
XXXXX147 

XXXXXX053 
XXXXX147 

XXXX023 

XXXXX404 

XXXX023 
XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 
XXXXX147 

XXXX023 
XXXXXI\.04 

XXXX023 
XXXXXX626 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 
XXXX023 

XXXXX147 

XXXX023 

XXXXX147 
XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXXX147 

XXXX023 
XXXXX147 

XXXXX147 

XXXX023 

XXXX023 
XXXXX147 

ExeculiM 

Trade Date Timef>l Se!FBuy 

911312011~~ 
9113/2011 3:51:01 PM Sell 

9/13/2011 3:51:02PM Buy 

9/13/2011 3:51:19 PM Buy 

9/13!2011 3:51:19 PM Sell 

9!13'2011 
9/13!2011 

9/1312011 

9114/2011 

911412011 

9/14!2011 

9114/2011 

9114/2011 

9114!2011 

3:51:20 PM Buy 

3:59:19 PM Sell 

3:59:20 PM Buy 

2:10:05 PM Sell 

2:10:06 PM Buy 

1:26:14 PM Sell 

1:26:15PM Buy 

1:23:13 PM Se!J 
1:23:14PM Buy 

911412011 1:25:57 PM Sell 

9/11\./2011 1:25:58 PM Buy 

9116/2011 11:57:26 AM Sell 

911612011 11:57:27 AM Buy 

9/19/2011 3:56:06 PM Buy 

9/19!2011 3:56:06 PM Sell 

9119/2011 3:53:58 PM Buy 

911912011 3:53:58 PM Buy 
911912011 3:53:S8 PM Soli 

9!20/201 1 2:12,01 PM Buy 

9!20/2011 2:12:02 PM Sell 
9120/2011 3:11:29PM Sell 
9120/2011 3:11:30 PM Buy 

9/20/2011 11:11:37AM Buy 

912012011 11:11:37AM Sell 
9127)2011 2:31:05 PM Buy 

9/22/2011 2:31:05 PM Sc!l 
9/2212011 2:47:03 PM Buy 

9/22/2011 2:47:04 PM Sell 

9!2612011 3:10:01 PM Buy 
912612011 3:10:01 PM So!! 

9/2512011 3:47:54 PM Sell 

9/2612011 3:47:54 PM Buy 
9!2612011 1:19:44 PM Buy 

9/2612011 1·.19:1.4 PM Sell 

9127/2011 12:36:16 PM Buy 

9127/2011 12:36:17 PM Sell 

9!2712011 1:50:38 PM Buy 
9!27/2011 1:50:39 PM Sol! 

9127/2011 3:36:08 PM Buy 

9/27/2011 3·36:08 PM Sell 

9!27/2011 12:30:34 PM Buy 
9!27/2011 12:30:34 PM Sell 

912712011 12:34:46 PM Buy 
9/27/2011 12·34:45 PM Sell 

9!27/2011 9·33:55 AM Buy 

9!27/2011 9:33:.55 AM Sell 
9127/2011 9:33:52 AM Buy 

9127/2011 9:33:52 AM Sell 
9127/2011 10.51:06 AM Buy 

9127/2011 10:51:07 AM Sell 

912712011 11:25:39AM Sell 

9127/2011 11:25:39AM Buy 
9127/2011 11-34:52AM Set! 

9/27/2011 11:34:52 AM Buy 

912812011 2:24:49 PM Sell 

912812011 2:24:49 PM Buy 

912812011 2.24A9 PM Sell 

912812011 2:24:50 PM Sell 

9!28/2011 2:24:50 PM Buy 

9!2812011 2:24:40 PM Buy 
9128/2011 2:24:40 PM Sell 

Price 

3.0000 

3.0000 

3.0000 

3.0000 
3.0000 

3.0000 

3.0500 

3.0500 
3.1000 

3.1000 

3.1300 

3.1300 

3.1500 

3.1500 
3.1500 

3.1500 

3.2600 

3.2600 
2.9700 

2.9700 

3.0000 
3.0000 

3.0000 

2.8000 

2.8000 

2.8000 

2.8000 
2.9000 

2.9000 

2.8000 

2.8000 
2.8500 

2.8500 
2.6500 

2.6500 
2.7000 

2]000 

2.9500 

2.9500 
2]600 

2.71300 

2.7600 

2.7600 

2.7600 
2.7600 

2.8000 
2.8000 

2.8000 
2.8000 

2.9000 

2.9000 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9800 

2.9800 

2.7000 

2.7000 
2.7000 

2.7000 

2.7000 

2.7200 
2.7200 

Perfcct-Ouanti!Y 
Wash Trades 
(Abs. Va\;;e) 

2.290 

1.500 
1,500 

430 

500 
70 

500 

500 
2,000 

2,000 

t.300 

1,300 

500 

500 

2,000 

2.000 
1,000 

1,000 

500 
1.000 

1.500 

1.000 
1,000 

500 

500 
400 

400 

1.600 

1,600 

500 

500 

1,000 

1,000 

299 

299 

100 

100 

500 

500 
1.500 

1.500 

1.200 
1.200 

550 

1.000 

450 

1.000 
1,000 

Wash Trade Quanhhcs 
AdJUS.1od Wash 

Adjus1ed by CAA Trade Otmntity 
(Abs. Value) (Abs. VaLle) 

2.290 

1.500 
1500 

430 

500 
70 

500 

500 
2.000 

2.000 

1.300 
1,300 

500 

500 
500 500 

500 500 

2,000 

2,000 
1,000 

1,000 

500 

1.000 
1,500 

1.000 

1,000 

200 200 

200 200 

700 700 
700 700 

1,000 1.000 

1,000 1.000 

500 

500 

400 
400 

1.600 

1,600 

500 

500 
500 500 

500 500 

1.000 1.000 
1,000 1.000 

300 300 

300 300 

1,000 1,000 

1,000 1.000 

1,000 

1.000 

299 

299 

100 

100 

500 

500 
1,500 

1,500 

1,200 

1,200 

550 
1,000 

300 300 

450 

300 300 

1.000 
1,000 

AdJUS!Dd W~s~\f' 
TradeQuant1ty 

2.290 

(1.500) 

430 

(500) 

70 

1500) 

500 
(2.000) 

2.000 

(1.300) 
1,300 

(500) 

500 

(500) 

500 

(2.000) 
2.000 

1.000 

(1.000) 

500 

1.000 

(1.500) 
1,000 

(1,000) 

(200) 
200 

700 

(700) 

1.000 

(1,000) 

500 

(500) 

400 
(400) 

(1,600) 

1,600 

500 

(500) 

500 
(500) 

1.000 

(1,000) 

300 

(300) 
1.000 

(1,000) 

1,000 

{1.000) 

299 

(299) 

100 

(100) 

500 

(500) 

(1.500) 
1,500 

(1.200) 

1.200 

(550) 
1.000 

(300) 
(450) 

300 
1.000 

(1.000) 

Adjusled 
Commissions & 

Feesw1 

3.21 
3.84 

2.10 

1.59 

1.28 
0.10 

10.02 

5.83 
7.53 

7.00 

0.08 

7.00 

5.04 

3.50 
3.61 

3.50 
7.53 

7.00 
3,70 

10.05 

1.85 
3.70 

10.08 

3.70 

3.56 
0.75 

2.33 
2.59 
8.78 

3.70 

4.73 
1.85 

7.03 

1.48 

7.03 

6.01 
7,00 

1,85 

7.03 

1.85 

1.78 
3.70 

4.18 
1.11 

2.61\. 

3.70 

3.56 

3.70 
7.06 

1.11 

1.52 

0.72 

0.51 

1.85 
7.03 

5.64 

7.00 

4.51 

7.00 

1.79 

3.70 

0.97 

1.<16 

1.11 

3.70 
2.86 

Proceeds {Price x Ouanlily) 

Proceeds Nel of 
!PricexOuantity) Commissions ~ __ So_ll_ 

(6,870) ~ (6,870) 
4,500 

(4,500) 

(1,290) 

1,500 
{210) 

1,525 

(1,525) 

6,200 

(6.200) 
4,069 

(4,069) 

1,575 

(1.575) 
1,575 

(1.575) 

6.520 
(6,520) 

(2,970) 
2,970 

(1.500) 

(3.000) 
4.500 

(2.800) 

2.800 

560 
(560) 

(2,030) 

2,030 

(2,800) 

2.800 
(1,425) 

1,425 

(1,060) 

1,060 

4,320 

(4,320) 

(1,475) 
1,475 

(1,380) 

1,380 

(2.760) 

2.760 

(828) 

820 
(2,800) 

2,800 

(2,800) 

2.800 

(867) 

867 
(295) 

295 

(1.475) 

1.475 
4,425 

(4,425) 

3,576 

(3.576) 

1.485 
(2,700) 

010 

1.215 

(810) 

(2.720) 
2.720 

4.496 
(4,502) 

{1,292) 

1,499 

1210) 
1,515 

(1.531) 

6.192 

(6,207) 
4,069 

(4,076) 

1.570 

{1,579) 

1.571 

(1.579) 

6,512 

(6.527] 

(2,974) 

2,960 

(1,502) 

(3,004) 
1\.,490 

(2,804) 

2,796 

559 
(582) 

(2,033) 

2,021 
(2,804) 

2,795 

(1,427) 

1,418 

(1,061) 

1,053 
4,314 

(4,327) 

{1,'177) 

1.468 
{1,382) 
1,378 

{2.764) 
2,756 

(829) 

825 
{2,804) 

2.796 

(2.804) 

2,793 

(868) 

866 

(296) 

294 
{1,477) 

1.468 

4,419 

{4.432) 
3.571 

(3,583) 

1,483 

(2.704) 

009 
1,214 

(811) 

(2,724) 
2,717 

{4.500) 

(1.290) 

(210} 

(1,525) 

(6,200) 

(4,069) 

11.575) 

(1.575) 

(6.520) 

(2.970) 

{1,500) 

13.000) 

(2.800) 

(560) 

(2.030) 

(2.800) 

(1.42S) 

(1.060) 

(4,320) 

(1.475) 

(1.380) 

(2,760) 

{828) 

(2.800) 

(2.800) 

(867) 

(295) 

(1.475) 

(4,425) 

(3.576) 

(2.700) 

(810) 

12.720) 

4.500 

1.500 

1.525 

6.200 

4.069 

1,575 

1,575 

6.520 

2,970 

4.500 

2,800 

560 

2,030 

2.800 

1.425 

1.060 
4,320 

1.475 

1.380 

2.760 

828 

2,800 

2.800 

867 

295 

1.475 

4.425 

3.576 

1.485 

810 
1,215 

2,720 



In the Matter of Paul J. Pollack ct al., Admlnlsttatlvc Proceeding, File No, 3-16316 

Exhibit9.2 

Mr. Pollack's Wash Trade Analysis~ Summary of ldenlllled Wash Trades, NtJI ProcctJds, and Commissions 

t~) 

\~I 

Pl 

Pl 

!~l 

~JI 

No. or 
Buy/Sell 
Trades 

331. 

332. 

333. 
334, 

335. 

336. 
337. 

338. 
339. 
340, 

341. 
342. 

343. 
344. 

345. 

346. 
347. 

348. 

349. 

350. 

351. 

352. 

353. 
354. 

355. 

356. 

357. 

358. 

359. 

360. 

361. 

362. 

363. 
364. 

365. 
366. 

367. 

368. 
369. 

370. 

371. 

372. 

373. 

374. 

375. 

376. 

an. 
378. 

379. 

380. 

381. 

382. 

383. 

384. 
385. 

386. 
387, 

388, 
389, 

390. 

391. 

392. 
393, 

394. 

395. 

396. 

No.o!Snme 
EnHty Buy/Sell 
Trades 

51. 

51. 

Same Entity No. of Round 
Buy/Sell Trip Wash Account 

_r,_ad_~ ____ -~-~-."'---- 'r~m~o~Ho~ld~in~gs~~~~s~;~:~~~~:~B~"k~a="----
160. Montgomery St Scotlrndc 

161, Toro Holdings Interactive Brokers 

161, Monlgomery Sl Scollrade 

162. Toro Holdings ln!eracttve Brokers 

162. Monlgomory Sl Sco!lrnde 
163. Toro Holdings lntoracrivo Broktns 

163. Monlgomery Sl Sco!lrade 

164. Toro Holdings lnleraclive Brokers 

164. tlranlgomGry S1 Scotlrade 

165. Torn Hold1ngs lnteracl!vo BrokGrs 

165. MonlgomNy Sl ScoUrado 

166. Toro Holdings lnlmaclive Brokers 
166. Montgomery S1 Scoltrado 

167. Toro Ho!dmgs Interactive Brokers 

167. Mon1gomery St Scoltrade 
168. Toro Holdmgs lnteracllve Brokers 

168. Montgomery S1 Scollmdc 

169. Toro Holdmgs lnteraclive Brokers 

169. fJ\ontgommy St Sconrade 

170. Toro Holdmgs lnteraclwc Brokers 
170. PJ.ontgomery S! Sconmdo 

171. Tom Hold1ngs lnterac1ive Brokers 

171. ~lrantgommy St Scollrade 

172. Taro Holdmgs lnlerachve Brokers 

172. Montgomery St Scottrado 

172. Montgomery St Scouradc 

173. Toro Holdings ln!mactive Brokers 

173. tlrantgomcry St Sco!trade 
174. Torn Holdmgs Interactive Brokers 

174. Montgomery St Scoltrade 

175. Torn Holdings lr\teractive Brokers 

175. Montgomery St Scoltrade 

176. Toro Holdings lnteractivo Brokers 

176. Montgomery S! Scotlmdo 

177. Toro Holdings Interactive Brokers 

177. Montgomery St Scottrade 

178. Torn Holdmgs lnteracttvo Brokers 

178. MontgomGry St Scol1rado 

179. Toro Holdings Interactive Brokers 

179. MontgomeryS!ScoUrade 

180. Taro Ho!dmgs lnteraclivo Brokers 

180. Montgomery St Scoltrade 

181. Toro Holdings Interactive Brokers 

181. Montgomo-ry St Scottrade 

182. Toro Holdings lntcraclfve Brokers 

182. Montgomery St Scollrade 

183. Toro Holdmgs lnte-raclivo Brokers 

183. f...'lontgomery St Sconrade 

184. Toro HokJmgs Interactive Brokers 
184. Montgomery St Sconrade 

185. Toro Holdings lnteraclivo Brokers 

185. Montgomery S! Sco!trade 

186. Toro Holdings Interactive Brokers 
186. Montgomery St Sr:oltrade 

167. Toro Holdings Interactive Brokers 

187. Toro Holdings Interactive Brokers 
188. Taro Holdings lntoractive Brokers 
188. Monlgomery St Scourado 
189, Toro Holdings lntoractive Brokers 

189, Monlgomery St Scottrade 

190. Toro Holdings Interactive Brokers 

190. Monlgomory Sl Scotlradc 

191. Tore Holdings lntcractivo Brokers 

191. Monlgommy 51 Sco!lmde 

192. Toro Holdings Interactive Brokms 

Account Excculion 
Number Trade Date Timew1 Sell/Buy Price 

XXXX023 912812011 ~ Son ---z:75oO 
XXXXX147 9/28!2011 3:56:09 PM Buy 2.7500 

XXXX02.3 9/30f2011 3:43:05 PM Sell 2.5800 

XXXXX147 9!3012011 3:43:06 PM Buy 2.5800 

XXXX023 9!3012011 3:43:42 PM Sell 2.5800 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXXt47 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXX023 
XXXX023 
XXXXX147 
XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

9!3012011 3:43:43 PM Buy 

9!3012011 3:58:51 PM Buy 

9/3012011 3:58:52 PM Sell 

9/3012011 3:45:22 PM Buy 

9/30/2011 3:45:23 PM SoU 

9/30!2011 3 <'16:-19 PM Sell 

9/3012011 3:46:50 PM Buy 
10/312011 11:27:00 AM Buy 
1013!2011 11:27:00AM Sell 

10/4/2011 2:51:35 PM Buy 

101412011 2:51:35PM sen 
10/4/2011 1:49:13PM Buy 

10!4/2011 1:49:13 PM Sell 

1015!2011 2:16:20 PM Sell 
101512011 2:16:21 PM Buy 

10/5!2011 2:19:38 PM SoU 

101512011 2:19:38 PM Buy 

1015!2011 11:45:38AM Sell 

1015/2011 11:45:39AM Buy 

101512011 9:51:14 AM Sol! 

101512011 9.'51:14AM Buy 

101512011 9:51:14AM Buy 
1016/2011 2:56:17PM Buy 

101612011 2:56:18 PM Sell 
101612011 1:23:43 PM Buy 

10/6/2011 1:23:43 PM Sell 

1017/2011 11:55:09 AM Buy 

10/712011 11:55:10 AM Sell 

10/1012011 11:21:31 AM Sell 

1011012011 11:21:32 AM Buy 

10.'1012011 2:31:39 PM Sell 

1011012011 2:31:40 PM Buy 

1011012011 2:33:50 PM Sell 
1011012011 

10/1012011 

10!10/2011 

10!1012011 

10/1012011 

10!10/2011 

10110!2011 

10/1112011 

10/t1/2011 

10/11/2011 

1011112011 

10111/2011 
10111!2011 

10!11/2011 

10!11!2011 

1011112011 
10'1112011 

1011112011 

10!1112011 
10/11/2011 
10/11/2011 

2:33:50PM Buy 

2:36:01 PM Scll 

2:36:01 PM Buy 

12:07:57 PM Sell 

12.07:57 PM Buy 

2:36:39 PM Sell 

2:36:39 PM Buy 

3:37:35 PM Buy 

3:37:35 PM Set! 

3:44:50 PM Buy 

3:44:50 PM Sell 

3:45:08 PM Buy 
3:45:08 PM Sell 

12:11:35PM Buy 

12:11:36PM Sell 

2:22:00 PM Buy 
2:22:01 PM Sell 

2:41:55 PM Sell 

2:42:10 PM Buy 
2:21:55 PM Buy 
2:21:S.S PM Soli 

10/1Z'2011 12:52:56 PM Sell 

10/1Z'2011 12:52:57 PM Buy 

10/t3!2011 3:24:11 PM Buy 

1011312011 3:24:11 PM Sell 
10/1312011 3:24:12 PM Buy 

10/13!2011 3:24:12 PM Sell 

10/1312011 3:24:32 PM Buy 

2.5800 

2.5900 

2.5900 

2.6500 
2.6500 

2.7000 

2.7000 

2.8000 
2.8000 

2.5000 

2.5000 

2.5500 

2.5500 
2.4500 

2.<'1500 

2.4500 

2.4500 

2.5000 

2.5000 

2.7500 

2.7500 

2.7500 
2.5000 

2.5000 

2.5500 

2.5500 

2.5000 

2.5000 
2.7500 

2.7500 
2]500 

2.7500 

2.8000 

2.8000 

2.8000 

2.8000 
2.9000 

2.9000 

2.9000 

2,9000 

2.6000 

2.GOOO 
2.6400 

2.6400 

2.6400 
2.6400 

2.7000 

2.7000 

2.7000 
2.7000 

2.7000 

2.7000 
2.7400 
2.7400 

2.7500 

2.7500 

2.0400 

2.0400 

2.0400 

2.0400 

2.0400 

Porfcc1-0uant1ty 
Wash Trades 
(Abs. Value) 

1.000 

1.000 

500 
500 

t.OOO 
1,000 

500 

500 
1.000 

1,000 

500 
500 

1,000 

1.000 

500 

500 

1.200 

1.200 

2.000 
1.000 

t,OOO 
1,000 

1.000 

1.000 
1,000 

2.700 

2.700 
1.000 

1.000 
2,000 

2.000 

200 

200 

t,OOO 
1.000 

3,000 

3.000 

100 

100 

500 

500 

200 

200 

1.500 
1,500 

100 

100 

500 
500 

2,500 

2.500 

500 
500 

1.000 

1,000 

500 

Wash Trade- Quanlilios 

AdJUt.100 by CRA 
(Abs. Value) 

500 

500 

2,400 

2,400 

100 

100 

200 

200 

1,000 

1,000 

Adjusted Wash 
Trade Ouanlity 

(Abs. Value) 

1.000 

1.000 

500 

500 

500 
500 

1.000 

1,000 

500 

500 

1.000 
1.000 

500 
500 

1,000 

1.000 

500 

500 
2.400 

2.400 

100 

100 

1.200 

1.200 

2,000 

1.000 

1.000 
1.000 

1.000 

1.000 
1,000 

2.700 

2.700 

1.000 
1,000 

2.000 

2.000 

200 
200 

1.000 

1,000 

3,000 

3,000 

100 

100 

500 

500 

200 

200 

200 

200 
1,000 

1.000 

1.500 
1,500 

100 

100 

500 
500 

2,500 

2.500 

500 

SOD 

1.000 
1.000 

500 

AdfliSlOO Wash 
Trade Quantity 19l 

(1.000) 

1.000 

(500) 

500 
(500) 

500 

1,000 

(1.000) 

500 

(500) 
{1.000) 

1.000 

500 
(500) 

1.000 

(1.000) 

500 
(500) 

(2.400) 
2.400 

(100) 

100 

(1.200) 

1.200 

(2.000) 
1.000 

1.000 
1.000 

(1,000) 

1.000 

(1.000) 

2.700 

(2,700) 

(1,000) 
1,000 

(2,000) 

2,000 

(200) 

200 
(1,000) 

1,000 

(3.000) 
3.000 

(100) 

100 

500 

(500) 

200 

(200) 

200 

(200) 

1.000 

(1.000) 
1.500 

(1,500) 

(100) 

100 

500 
(500) 

(2.500) 

2,500 

500 
(500) 

1.000 

(1.000) 
500 

Adjustocl 
Commissions & 

3.76 
7.00 

1.88 

3.50 
1.88 

3.50 

3.70 
7,05 

1.85 

7.03 
3.75 

7.00 

1.85 
2.36 
3.70 

7.05 

1.85 
7.03 

9.00 
6.72 

0.38 

0.28 

4.50 

7.00 

7.51 
7.00 

7.00 

3,70 

7.05 

3.70 
5.05 

10.00 

7.13 
3,76 

7.00 
7.51 

7.00 

0.75 
0.70 

3.76 

7.00 

11.28 

7.00 

0.38 
7.00 

1.85 
7.03 

0.74 

3.52 
0.74 

3.52 
3.70 

3.56 
5,03 
5.33 
0.73 

0.72 

1.85 
1.78 
9.39 

7.00 

1.85 
1.77 

3.70 

3,54 

1.85 

ProcoOOs 

Proceeds 
!PricexQuan!Uy) 

2,750 

(2.750) 
1.290 

(1,290) 

1,290 

{1.290) 

(2.590) 

2,590 
(1,325) 

1,325 

2,700 

(2,700) 

(1,400) 
1.400 

(2,500) 

2,500 

(1,275) 
1.275 

5,880 

(5.880) 

2'lS 
(245) 

3,000 

(3,000) 

5.500 
(2,750) 

{2,750) 

(2.500) 

2.500 
(2,550) 

2,550 

(6,750) 

6,750 

2,750 

(2.750) 

5,500 

(5.500) 

560 

(560) 

2.800 

{2.800) 
8,700 

(8,700) 

290 
(290) 

(1,300) 

1.300 

(528) 

528 

(528) 

528 

(2.700) 
2,700 

(4.050) 
4,050 

270 
(270) 

{1,370) 
1.370 

6,075 

(6,875) 

(1,020) 

1,020 

(2,040) 

2,040 
(1,020) 

No! Proceeds 
Nu!o! 

Commissions 

2,746 

(.2,757) 

1,288 

(1,294) 

1,288 

(1,294) 

(2,594) 

2,583 

{1.327) 
1,318 

2,696 

(2.707) 

(1,402) 
1,398 

(2.504) 

2.493 

(1,277) 
1,268 

5,871 

(5,887) 

245 

(2<'15) 

2,995 

(3,007) 

5,492 

(2,757) 
(2,757) 

(2.504) 

2,493 

(2.554) 

2,545 

(6,760) 

6.743 
2,746 

(2.757) 
5,492 

{5.507) 

559 
(561) 

2,796 

(2.807) 

8,689 

(8.707) 

290 

(297) 

(1.302) 
1,293 

(529) 

524 

(529) 
524 

(2,704) 

2.696 
(4,055) 
4,045 

269 
(271) 

(1,372) 
1,368 

6.866 

(6.882) 

(1,022) 
1,018 

(2:,044) 

2.036 
(1,022) 

Proceeds (Prien x Ouanlity) 

__ Be_,,_ son 
--vso 

(2.750) 

(1,290) 

(1.290) 
(2,590) 

(1,325) 

(2,700) 

(1.400) 

(2,500) 

{1,275) 

(5.880) 

(245) 

{3,000) 

(2,750) 

(2.750) 
(2500) 

(2.550) 

(6,750) 

(2,750) 

(5,500) 

(560) 

(2.800) 

(8,700) 

(290) 

(1.300) 

(528) 

(528) 

(2.700) 

(4.050) 

(270) 

(1.370) 

(6.875) 

(1.020) 

(2.040) 

(1.020) 

1.290 

1.290 

2.590 

1,325 
2,700 

1,400 

2.500 

1.275 

5,880 

245 

3.000 

5,500 

2.500 

2.550 

6,750 

2.750 

5.500 

560 

2,800 

8,700 

290 

1.300 

528 

528 

2,700 

4,050 

270 

1.370 
6,875 

1,020 

2,040 



In the Matter or Paul J. Pollack et al., Admlnlstralive Proceeding, File No. 3·16316 

ExhibH9.2 

Mr. Pollack's Wash Trade Analysis- Summary of ldenllllcd Wash Trades, No1 ProcMds, and Commissions 

No. of 
Buy/Sell 
Trades 

~ 
398. 

399. 
400. 

401. 

402. 

403. 

404. 
405. 

406. 
407. 

408. 

409. 

410. 
411, 

412. 
413. 

414. 

415. 

416. 

417. 
418. 

419. 

420. 
421. 

422. 
42.1. 

424. 

425, 

426. 

427. 

428, 

429. 

430. 

431. 

432. 

433. 

434. 

435. 
436. 

437. 

438. 

439. 

440. 
441. 

442. 

443. 
444. 

445. 

446. 

447. 

448. 

449. 

450. 

451. 

452. 
453. 

454. 

455. 

456. 
457. 

458. 

459. 

460. 

461. 

462. 

No. of Same 
EntilyBuy/Sell 
Tm.des 

52. 
52. 

53. 
53. 
54. 
54. 

55. 
55. 

56. 

56. 
57. 

57. 
58. 

58. 
59. 
59. 

60. 

60. 
61. 

61. 

62. 

62. 

63. 

63. 
64. 

64. 

65. 
65. 

66. 

66. 

67. 
67. 

Same Enl1!y 
Buy/Sell 
Trades 

No. of Round 
TripWash Account 
Trades Descrlptlon 
-,-2-. -- Montgomery St Scoltrnde 

193. Taro Holdmgs lnloractive Brokers 

193. Mcntgomery St ScoUradn 

194. Taro Ho!dmgs lnlerac!ive Brokers 

194. Taro Ho!dmgs Scol!mde 

195. Taro Ho!dmgs lnlcrac!ivc Brokers 
195. Montgomery St Sco!trnde 

196. Taro Holdings Interactive Brokers 

196. Montgomery St Sco!lmdo 

197. Toro Holdings interactive Brokers 

197. Montgomery Sl Scottrade 
198, Tom Holdings lnlcracctivc Brokers 

19B. Montgomery Sl Scollrnde 
199. Tom Holdings ln!eractive Bmkers 

199. Toro Hold1ngs Scotlmdn 

200. Toro Holdings Interactive Brokers 

200. Toro Holdings Scourade 

201. T oro Holdings Interactive Brokers 

201. Taro Hold1ngs Scourade 
202. Taro Holdings Interactive Brokers 

202. Taro Holdings Scot1rade 

203. Taro Holdings lnteracctlve Brokers 

203. Taro Holdmgs Scourado 
204. Taro Holdings Interactive Brokars 

204. Toro Holdings Scol1rade 

205. Toro Holdmgs Interactive Brokers 

205. Taro Holdings Scol1rade 
206. Taro Holdmgs lnteracuvo Brokers 

206. Toro Holdings Scollrado 

207. Toro Holdmgs Scottrade 

207. Toro Holding!> Interactive Brokers 

208. Torn Holdmgs ln!NtlCII\'c Brokers 
208. Montgomery St Scollrado 

209. Tom Holdmgs lnteraclive Brokers 

209. Toro Holdl/\g& Sco\1rade 

210. Toro Holdmgs lnleraciNC Brokers 

210. W<Ontgomery St Scol\rade 

211. Taro Holdings lnleraclive Brokers 

211. Montgommy St Sco11rade 

212. Toro Holdmgs lnlerac!JVO Brokers 
212. Montgomery St Scoltrade 

213. Taro Holdings lnleraclive Brokars 

213. Montgomo-ry St Scol!rade 

214. Taro Holdmgs lnteraclive Brokers 

214. Montgomery St Scol!rade 
215. Toro Holdings lnleraclive Brokers 

215. Montgomery S! Scollrade 

216. Toro Holdingslnlorac!lve Brokers 

216. Toro Holdmgs Sco!trado 

217. Toro Holdings lnloracHvo Brokers 
217. T oro Holdings Scol!mde 

218. Taro Holdmgs lnleraclive Brokms 

218. Taro Ho!dmgs Scol!rnde 

219. Taro Holdmgs lntnmc!ivo Broknrs 

219. Tora Holdings Scoltrado 

220. Monlgomery S! Fidelity 

220. Taro Holdmgs lnteraclivc Brokers 

220. Tom Ho!dmgs Sco!1rade 
221. Taro Holdings lnleraclive Brokers 

221. Montgomery St Sco!trade 

222. Toro Holdings Interactive Brokers 

222. Toro Ho!dmgs ScoHradn 

223. Taro Holdings lnlcracclive Brokers 

223. Montgomery S! Scollrade 

224. Montgomery Sl Scourade-
224. Toro Holdmgs ScoUradn 

Account Execution 
Number Trado Dale Time~' Sell/Buy ~ 

XXXxX'i4? 1oi'i3i2ii'i'1 3:24:33 PM ~ 2.0400 
XXXX023 10113/2011 3:20:43 PM Buy 2.0500 
XXXXX147 1011312011 

XXXX023 10114i2011 

XXXXX404 10/14r2011 

XXXX023 10!18!2011 

XXXXX147 10/18/2011 
XXXX023 10/18/2011 

XXXXX147 10/1812011 

XXXX023 10/18/2011 

XXXXX147 10/18/2011 

XXXX023 10!1812011 

XXXXX147 10/18/2011 

XXXX023 10/1912011 
XXXXX404 !0/1912011 

XXXX023 10/19!2011 

XXXXX404 !0/1912011 

XXXX023 10!1912011 

XXXXX404 1011912011 

XXXX023 10/19!2011 

XXXXX404 t0/19/2011 

XXXX023 10/19!2011 

XXXXX404 10119/2011 

XXXX023 10/19/2011 

XXXXX404 t0/19/2011 

XXXX023 10/19/2011 

XXXXX404 10/1912011 

XXXX023 10/19/2011 
XXXXX404 1011912011 

XXXXX404 10/19/2011 

XXXX023 10/19/2011 

XXXX023 !0120/201 1 
XXXXX147 10/20/2011 

XXXX023 10/20/201 1 

XXXXX404 10!20/2011 

XXXX023 10/21/2011 

XXXXX147 1012112011 

XXXX023 10!21/2011 

XXXXX147 10121/2011 

XXXX023 1012412011 
XXXXX147 10/24/2011 

XXXX023 10124/2011 

XXXXX147 10124/2011 

XXXX023 101241201 1 
XXXXX147 10/2412011 

XXXX023 1012412011 

XXXXX147 1012412011 

XXXX023 1012612011 

XXXXX404 10/2612011 

XXXX023 10/26/2011 

XXXXX404 1 0!26/20 11 

XXXX023 1012612011 
XXXXX404 10/2612011 

XXXX023 1 0!26/20 11 

XXXXX404 1012612011 

XXXXXX721 1 0!27!20 11 

XXXX023 10127!2011 

XXXXX404 10'27/201 1 

XXXX023 10/27/2011 

XXXXX147 10/2712011 
XXXX023 111312011 

XXXXX404 11/3/2011 

XXXX023 11/412011 

XXXXX147 1114/2011 

XXXXX147 11/1012011 

XXXXX404 11/10!2011 

3:20·43 PM Sell 

1:44:21 PM Soli 

1:44:21 PM Buy 

2:20:58 PM Sell 

2:20'59 PM Buy 

1:26:51 PM Sell 

1:26:52 PM Buy 
2:19:37 PM Sell 
2:19:38 PM Buy 

2:22:42 PM Sell 

2:22:42 PM Buy 

3:58:50 PM Buy 
3:58:51 PM Scll 

3:11:27 PM Buy 

3:11:28 PM Sell 

3:12:04 PM Buy 

3:12:04 PM Sell 

3.04:58 PM Buy 
3:04:59 PM Sell 

2:08:41 PM Buy 

2:08:42PM Sn!l 

2:09:47 PM Buy 

2:09:47 PM Sell 

2:09:58 PM Buy 

2:09:59 PM Sell 

2:10:16PM Buy 

2:10:16PM So!\ 
2:08:35 PM Sell 

2:08:56 PM Buy 
10:56:40 AM Sell 
10:56:41 AM Buy 

1:0028 PM Buy 

1:00:28 PM Sol! 
11:29:4SAM Buy 

11:29:47 AM Sell 

10:12:16 AM Sol! 
10:12:16 AM Buy 

3:27:16 PM Sol! 
3:27:16 PM Buy 

3:30:11 PM Sol! 
3:30:12 PM Buy 

10:20:37 AM Sell 

10.20:38 AM Buy 

2:00:39 PM SnH 

2:00:39 PM Buy 
3:12:27 PM Sell 

3:12:27 PM Buy 

3:06·25 PM Sell 
3:06:26 PM Buy 

12:41:31 PM Sell 
12:41:31 PM Buy 

12:55:36 PM Sell 

12:55:37 PM Buy 

3:52:20 PM Buy 

3:52:20 PM Buy 

3:52:21 PM Sell 

3:35:39 PM Sell 

3:35:39PM Buy 

2:10:31 PM Sell 
2:1032PM Buy 
3:15:13 PM Sell 

3:15:13 PM Buy 

3:51:05PM Sell 
3:51:05 PM Buy 

2.0500 
2.2500 

2.2500 

2.2000 

2.2000 

2.2400 
2.2400 

2.2500 

2.2500 

2.2500 

2.2500 

2.3200 

2.3200 

2.3500 

2.3500 
2.3500 

2.3500 

2.4000 

2.4000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.6000 

2.6000 

2.3000 

2.3000 

2.3500 
2.3500 

2.1500 

2.1500 

2.11000 

2.4000 
2.1500 

2.1500 

2.1500 

2.1500 

2.3000 
2.3000 

2.3000 

2.3000 

2.3500 
2.3500 

2.4500 

2.4500 

2.5000 

2.5000 
2.5500 

2.5500 

2.7000 

2.7000 

2.7000 

2.8000 

2.8000 

2.9200 
2.9200 

3.0000 

3.0000 

2.5000 
2.5000 

Pcrfeci·Ouantlly 
Wash Trades 
(Abs. Vahm) 

500 
1,000 

1,000 

1.000 

1.000 

1.000 
1.000 

1.000 
1,000 

800 

800 
1.000 
1.000 

72 

72 

328 
328 

!,000 

1,000 

2.178 

2,178 

100 

100 
100 

100 

100 

100 

3.000 
3,000 

1,000 

1.000 

1,000 

1,000 

400 

400 

2.000 

2.000 

1,500 

1,500 

1.000 
1,000 

2.000 

2.000 

3.500 
3.500 

1.000 

1,000 

750 

750 

500 

500 

Wash Trade QuantlhCs 
AdJU&Icd Wash 

Adjusted by CAA Trade Ouanli:y 
(Abs, Value) (Abs. Vabo) 

500 

1.000 

1.000 
1,000 

1.000 
2,000 2.000 

2.000 2,000 

1,000 
1.000 

1.000 
1.000 

800 

BOO 
1,000 

1,000 

72 

72 

328 

328 
1,000 

1,000 

2.178 

2.178 
322 322 

322 322 

100 
100 

100 

100 

100 

100 

3.000 

3.000 
1,000 

1,000 

1.500 1.500 
1,500 1,500 

1,000 

!,000 

400 

400 
300 300 

300 300 

2.000 

2.000 
1.500 

1.500 
1,000 

1,000 

2.000 

2,000 

3,500 

3.500 
1,000 

1,000 

800 800 
1,299 1,299 

2,099 2.099 

750 
750 
500 

500 
700 700 

700 700 

400 400 
400 400 

Adjusted 
AdjUSicd Wash Commissions & 

Trade QuantityN• Fees I'N 

{500) 1.77 

1.000 3.70 
(1.000} 7,04 

(1,000} 3,75 

1.000 7.00 
(2,000) 7.49 

2.000 7.00 

(1,000} 3.75 

1,000 7.00 

(1,000} 3.75 

1.000 3.50 

(BOO) 3.00 

800 7.00 
1.000 3.70 

(1,000) 7.05 

72 0.72 

(72) 7.01 

328 0.77 

(328) 7.02 

1.000 3.70 

(1.000) 7.05 
2.178 8.07 

(2.178) 5.57 

322 1.19 

(322) 3.24 

100 0.72 

(100) 1.01 

100 0.72 

(100) 1.01 

(100) 0.26 

100 0.72 

(3.000) 11.24 

3.000 7.00 
1,000 3.70 

(1.000) 7.05 
1,500 5.55 

(1.500) 5.32 

(1,000) 3.75 

1.000 7.00 

(400) 1,50 
400 4.00 

(300) 1.12 
300 3.00 

(2.000) 7.49 

2,000 7.00 

(1.500) 5.62 

1.500 7.00 

{1.000) 3.75 
1.000 7.00 

(2.000) 7.50 

2.000 6.67 

(3,500) 13.!3 

3.500 7.00 

(1.000) 3.75 

1,000 7.00 

BOO 7.95 
1,299 4.81 

(2.099) 4.85 

(750) 2.82 

750 5.25 
(500) 1.88 

500 7.00 

(700) 2.63 

700 7.00 

(400) 2.82 

400 5.60 

Proceeds Proceeds (Pncc x Ouanhty) 

Proceeds 
{Price x Quantity) 

1,020 

(2,050) 
2,050 

2,250 

(2,250) 
4,400 

(4,400) 

2,240 

(2,240) 

2,250 
(2,250) 

1,800 

(1,800) 

(2,320) 
2,320 

(169) 

169 
(771) 

771 
\2,400) 

2.400 
{5,445) 

5.445 

(805) 

805 

(250) 

250 
(250) 

250 

260 

(260) 

6,900 

(6,900) 

(2,350) 

2.350 

(3,225) 
3,225 

2.400 
(2,400) 

860 
(BGO) 

B45 

(645) 

4,600 

(4.600) 

3,450 

(3.450) 
2.350 

(2.350) 
4,900 

(4,900) 

8.750 

(8,750) 

2,550 

(2.550\ 

(2.160) 

(3.507) 
5,667 

2,100 

(2.100) 

1.460 

(1/lGO) 

2.100 

(2,100) 

1.000 

(1,000) 

No! Proceeds 
Netot 

Commissions --"'-''
--1-.0-18-

(2.054) (2.050) 
2,043 

2,246 

12.257) 
4,393 

(4,407) 

2,236 

(2,247) 

2.246 

(2,254) 
1,797 

(1.807) 

(2.324) 

2.313 

(170) 

162 
(772) 

7G' 
(2,404) 

2,393 

(5.453) 

5,439 
(806) 

802 

(251) 

249 

(251) 

249 

260 

(261) 

6.889 

(6.907) 

(2.354) 
2.343 

(3,231) 

3,220 

2.396 

(2,407) 

859 
{864) 

644 
{648) 

4,593 

(·1,607) 
3.444 

(3.457) 
2,346 

(2.357) 

4,892 

(4,907) 

8,737 
(8,757) 

2,546 
(2.557) 

(2.168) 

(3.512) 
5,662 

2,097 

(2,105) 

1,458 
(1,467) 

2,097 
(2,107) 

997 
(1,006) 

(2.250) 

(4.400) 

(2.240) 

(2.250) 

(1.800) 
(2.320) 

{169) 

(771) 

(2.400) 

(5,445) 

(805) 

(250) 

(250) 

(260) 

(6,900) 

(2,350) 

(3.225) 

{2.400) 

(860) 

(645) 

{4.600) 

(3,450) 

(2.350) 

(4,900) 

(8.750) 

(2.550) 
{2,160) 

(3,507) 

(2.100) 

(1.460) 

(2,100) 

(1,000) 

2.050 

2.250 

4.400 

2.240 

2.250 

!,800 

2,320 

169 

771 

2,400 

5.445 

805 

250 

250 
260 

6,900 

2.350 

3.225 

2.400 

860 

B45 

4,600 

3.450 

2.350 

4.900 

8.750 

2,550 

5.667 

2.100 

1.460 

2,100 

1.000 



In the Mauer of Paul J. Pollack et al., AdmlnlstmUvc Proceeding, File No. 3-16316 

Exhlblt9.2 

Mr. Pollack's Wash Trade Analysis- Summary of Identified Wash Trades, Net Proceeds, and Commissions 

No.ol 
Buy/Sell 
Tmdvs 

463. 
464. 

465. 

466. 
467. 

468. 
469. 

470. 

471. 

472. 

473. 

474. 

475. 

476. 
477. 

478. 

479. 

480. 

481. 
482. 

483. 

484. 

485. 
486. 

487. 

488. 

489. 
490. 

491. 
492. 

493. 
494. 

495. 
496. 

497. 

498. 

499. 

500. 

501. 

502. 

503. 

504. 

505. 

506. 
507. 

508. 

509. 
510. 

511. 

512. 

513. 

514. 

515. 

516. 

517. 

518. 

519. 

520. 

521. 

522. 

523. 
524. 

525. 
526. 

527. 

528. 

No. of Same 
Entity Buy/Sell 
Trades 

68. 

68. 

69. 
69. 

70. 

70. 
71. 

71. 

72. 

72. 

73. 

73. 

74. 
74. 

75. 

75. 

75. 

75. 

S<1me Enhty No. of Rovnd 
Buy/Sell Trip Wash Accoun1 
Trades Tmdes Description 
--- -22-5-. -- Montgomery Sl Sco!1rada 

225. Toro Holdings Sco!1rade 

226. Montgomery St Fidelity 

226. Monlgomery St Scotlrade 

227. Montgomery S! Fidelity 

227. Montgomery St Scottrade 

228. Montgomery St Fidelity 

228. 1-.'lontgomery St Scottrade 

229. Montgomery St Fidelity 

229. Montgomery St Sco1trade 

230. Montgomery St F1dehty 

230. Taro Holdmgs Sco1trade 
231. Montgomery St Fidahty 

231. Montgom(!ry St ScoUrade 
232. Montgomery St F!del11y 

232. Tore Holdings Sco!trado 

233- Montgomery St Fidcti1y 

233. Tore Holdings Scottrado-

234. Montgomery St Fidohty 
234, Montgomery St Scottrade 

235. Montgomery St Fidehty 
235. Taro Holdings Scottrado 

2.16. Montgomery St F1dc!tty 

236. T oro Holdings Scottrado 

237. Montgomery Sl Fidelity 

237. Toro Holdings Scottrade 

23B. Montgomery 51 F1dolity 

23B. Toro Hold1ngs Sco!trade 
239. Mon1gomery Sl Fidelity 
239. Montgomery 51 Scottradc 
240. Montgomery St Fidelity 

240. Taro Holdings Scottrade 

241. Bhog Pmtners Scottrado 

241. W.on1gomery S1 TO Amrmtrade 

242. Bhog Par!ncrs Scottradc 

242. Montgomery St TO Ameritrada 
24.3. Bhog Partners Scotlmde 

2-13. Montgomery St TO Amontrado 

244. 8hog Pm!nors Scot!rado 

244. Montgomery St TO Amerilrade 

245. Toro Holdings Scot1rade 

245. Bhog Partners Scourado 

246. Pollack Merrill Edge 

246. Bhog Partners Sco!lmde 

246. Bhog Partnem ScoUrado 

246. Bhog Partners Sconradc 

247. Bhog Partners Sco!!rado 
247. Pollack Merrill Edge 

248. Bhog Partnars Scol!rade 

248. Pollack Marrill Edgo 
249. Bhog Partners Scottrade 

249. Pollack Morrill Edge 

250. Bhog Partners Scottrade 

250. Pollack Merrill Edge 
251. Bhog Partners Scottmdo 

251. Pollack Morrill Edgo 

252. Bhog Partners Scottrade 

252. Pollack Merrill Edge 

253. Bhog Partners Sco1tmde 
253. Pollack Merrill Edgo 

254. Bhog PMtnors Sco\lrade 

254. Pollack Mern!l Edge 

255. Bhog Partners Scot!rade 

255. Bhog Partnnrs Scottmdo 

255, Pollack Merrill Edge 

256. Bhog Partners Sconrade 

Account E:wcution 
Number ~ Time 1~ Sa!!JBuy Price 

XXXXX147 11/1012011 ~ s;;u--~ 
XXXXX404 1111012011 3:52:17PM Buy 2.5000 

XXXXXX721 11/1112011 3:01:45 PM Sell 2.7000 

XXXXX147 1\/1112011 3:01:45 PM Buy 2.7000 

XXXXXX721 11/17/2011 1:03:39 PM Sell 2.8500 

XXXXX147 111!712011 1:03:40 PM Buy 2.8500 
XXXXXX721 11t29/2011 2:46:44 PM Buy 1.8000 

XXXXX147 11/2912011 2:46:45 PM Sell 1.8000 

XXXXXX721 1112912011 9:50:19 AM Buy 1.9000 

XXXXX147 11129/2011 9:50:20AM Sell 1.9000 

XXXXXX721 11/29/2011 12:44:39 PM Soil 1,9000 

XXXXX404 11/29/2011 12:44:40 PM Buy 1.9000 

XXXXXX721 11/29!2011 3:47:38 PM Sell 1.9800 

XXXXX147 11/2912011 3:47:38 PM Buy 1.9800 
XXXXXX721 1113012011 2:08:49 PM Sell 1.7800 

XXXXX404 11/3012011 2:08:49 PM Buy 1.7800 

XXXXXX721 11/30/2011 10:09:44AM Buy 1.9100 

XXXXX404 11/30/2011 10:09:44 AM Sell 1.9100 

XXXXXX721 121112011 9:50:02 AM Buy 1.8200 

XXXXX147 12/1/2011 9:50:02 AM Sell 1.8200 

XXXXXX721 12/2/2011 10:09:04 AM Sell 2.2000 

XXXXX404 12/2/2011 10:09:04 AM Buy 2.2000 

XXXXXX721 12/512011 1:..18:52 PM Scll 1.8300 
XXXXX404 12!512011 1:38:52 PM Buy 1.8300 

XXXXXX721 12/612011 9:40:42 AM Buy 2.1500 
XXXXX404 12/612011 9:40:42 AM Setl 
XXXXXX721 12/812011 10:40:09 AM Sell 
XXXXX404 12/8/2011 10:40.09 AM Buy 
XXXXXX721 1V9f2011 1:!8:06 PM Buy 
XXXXX147 12/9!2011 1:18:07 PM Sd! 
XXXXXX721 12/1412011 12:24:47 PM Su!! 
XXXXX40il 12/14/2011 12:24:48 PM Buy 
XXXXX91 I 4/312012 12:14:15 PM Sol! 
XXXXXX053 413/2012 12:1<1:15 PM Buy 
XXXXX911 41312012 12:16:53 PM sen 
XXXXXX053 

XXXXX911 
4/3i2012 12:15:53 PM B11y 

<1/312012 1:00:13 PM Sell 

2.1500 

1.8500 
1.8500 

1.9000 
1.9000 

1.7000 

1.7000 

1.1600 

1.1600 

1.1600 

1.1600 

1.2000 
XXXXXX053 4/312012 1:00:13 PM Buy 1.2000 
XXXXX911 4/11/2012 10:19:11 AM SoU 1.1000 

XXXXXX053 4/1112012 10:19:11 AM Buy 1.1000 

XXXXX404 4118/2012 11:2<1:58 AM Sell 1.1200 

XXXXX911 4/1812012 11:24:58 AM Buy 1.1200 

XXXXX810 5!8/2012 2.53:53 PM Sell 1.0200 

XXXXX911 51812012 2:54:15 PM Buy 1.0200 
XXXXX911 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 
XXXXX810 

XXXXX911 

XXXXX810 
XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 
XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

5/812012 2:54:15 PM Buy 

5/8/2012 2:54:18 PM Buy 

5!812012 2.58:07 PM Bvy 

5/812012 2:58:26 PM Sot! 
5/B/2012 3:47:11 PM Buy 

518/2012 3:47:26 PM Sell 

5/9/2012 9:59:55 AM Buy 

5/9/2012 10:00:02 AM Sell 

5/9/2012 2:39:58 PM Buy 

5f9/2012 2:40:01 PM Sell 
519/2012 10:03:,12 AM Buy 

519/2012 10:03:38 AM Sell 

6/15/2012 9:55:50 AM Buy 

6!15t2012 9:55:54 AM Sell 

6115/2012 3:11:43PM Sell 
6115/2012 3:11:47PM Buy 

6/15/2012 12:07:33 PM Buy 
6115/2012 12:07:46 PM Sell 

6119/2012 10:15:52 AM Sell 
6/19!2012 10:15·55 AM Sell 

6119/2012 10:16:05 AM Buy 

6/19/2012 11:09:47 AM Sell 

1.0200 

1.0200 
1.0400 

1.0400 

1.0600 

1.0600 

1.0100 

1.0100 

1.0100 

1.0100 

1.0400 

1.0400 

0.7000 

0.7000 

0.7200 

0,7200 

0.7600 

0.7600 

0.7400 
0.71100 

0.7400 

0.7500 

Porfect·OuantiiY 
Wash Trades 
(Abs. Value) 

600 

600 

100 

100 

500 

500 

BOO 

BOO 

500 

500 
400 
400 

500 

500 

800 
800 

BOO 

800 

500 

500 
1,000 

1,000 

200 

200 

500 

500 

600 

600 

1.000 

1,000 

3.000 

3.000 
4.000 

4.000 
4,900 

4,900 

2.570 
430 

3,000 

5,000 

Wash Trade Ouanlities 
AdJUSted Wash 

AdjUSted by CAA Trade Quantity 
(Abs. Value) (Abs, Value} 

100 100 

100 100 

400 400 

400 400 

200 200 
200 200 

GOO 

600 
400 400 

400 400 

100 100 

100 100 

100 

100 
167 1()7 

167 167 

500 

500 

BOO 
BOO 
500 

500 
400 

400 

500 

500 
800 SOD 

soo sao 
BOO 
BOO 

BOO 
800 

5oo sao 
SOD 500 

500 

500 
1,000 

1.000 
2,575 2.575 

2.575 2.575 

200 

200 
1,500 1,500 

350 350 

SOD 500 

650 650 

500 

500 

600 

600 
1,000 1,000 

1,000 1,000 

1,000 1.000 

1,000 1.000 

1.000 
1,000 

3,000 

3.000 
4,000 

4.000 

4.900 

4.900 

2.570 
430 

3.000 

5.000 

Adjuslod 
Adjusted Wash Commissions & 

Trade Ouan!rly 1 ~; 

(100) 

100 1.40 

(400) 6.38 

400 5.60 

(200) 7.97 

200 4.67 

600 7.95 

(600) 7.03 

400 6.36 

(400) 7.02 

(100) 0.01 

100 3.50 
(100) 0.01 

100 7.00 

(167) 2.66 

167 7.00 

500 7.95 

{500) 7.02 

800 7.95 
{800) 7.03 

(500) 7,98 

500 7.00 
(400) 7.97 

400 7.00 

500 7.95 

(500} 7.03 
(SOO) 7,98 

800 5.60 

BOO 7.95 
(800) 5.63 

(800) 7.98 
800 7.00 

{500) 3.70 

500 5.00 

(500} 1.26 

500 5.00 
(1,000) 4.41 

1.000 5.00 

(2.575) 7.07 

2.575 3.68 

(200) 7.01 

200 3.50 

(1,500) 5.99 

350 1.63 

500 2.33 
650 3.03 

500 7.00 

(500) 6.96 

600 4.20 

(600) 6.96 
1.000 7.00 

(1.000) 3.58 

1.000 7.00 

(1.000) 350 

1.000 7.00 

(1,000) 6.97 

3,000 17.50 

(3,000) 7.00 

14.000) 21.47 

4 000 6.95 
4,900 25.48 

(4.900) 7.03 

(2.570) 15.56 

(430) 2.60 

3.000 6.95 
(5.000) 23.52 

Proceeds 
(Prlcex0uan1ity} 

250 

(250) 

1,080 
(l,OBO) 

570 

(570) 
(1,0BO) 

1,0BO 

(760) 

760 

190 

(190) 

19B 

(198) 

297 
(297) 

(955) 

955 
(1,456) 

1,456 

1,100 

(1.100) 

732 

(732) 
(1,075) 

1,075 

1.480 
(1.480) 

(1,520) 
1.520 

1,360 

(1,360) 

sao 
(580) 

580 
(580) 

1,200 

[1.200) 

2.833 

{2.833) 
224 

(224) 

1,530 

1357) 
(510) 

(663) 

1520) 
520 

(636) 

636 
(1,010) 

1,010 

{1,010) 

1.010 
(1.040) 

1,040 

(2,100) 

2,100 

2.880 
(2,860) 

(3,724) 

3.724 

1,902 

318 

(2.220) 

3.750 

Proceeds (Prico x Quant1ly) 

Net of 
Commissions ~ __ Se_ll_ 

249 250 
(251) (250) 

1,074 1,080 

(1.086) {1.080) 

562 570 
(575) (570) 

(1,088} (1,080) 

1,073 1,0BD 

(766} (760) 

753 760 

190 190 

(194) (190) 

198 198 
(205) (198) 

295 297 

(304) (297) 

1963) (955) 

948 955 
(1,464) (1.456) 

1,449 1.455 

1,092 1,100 
{1,107) {UOO) 

724 732 
(739) (732) 

(1.083) (1.075) 

1.0GB 1.075 
1.472 1.480 

(1,4B6) (1,-<180) 
(1,528) (1,520) 
1.514 1.520 

1.352 1,360 
(1,367) (1,:160) 

576 580 
(585) (580) 

579 580 

(585) (580} 

1,196 1,200 
(1.205) (1,200) 

2.625 2,833 
(2.836} (2.833) 

217 224 

{228) (224) 

1,52-<1 1,530 

(359) 1357) 

(512) (510) 

(666) (663) 
(527} (520) 

513 520 
(640) (636) 

629 636 
\1,017) (1.010) 

1,006 1,010 
(1,017) (1,010) 

1,007 1.010 
(1,047) (1,040) 

1,033 1.040 
(2.118) {2.100) 

2,093 2.100 
2,859 2.880 

(2,887) [2.880) 
(3,749) (3,724) 

3,717 3,724 

1,8B6 1.902 

316 318 

(2.227) (2.220) 

3,726 3.750 



In tht! Matter of Paul J. Pollack et al., Admlnlslratlve Proceeding, File No. 3·16316 

Exhibit 9.2 

Mr. Pollack's Wash Trade Analysis~ Summary of ldentiUed Wash Trades, Net Proceeds, and Commissions 

(;'.) 

No. of No. ol Same Same Enllty No. of Round 
Buy/Soli Entity Buy/SoH Buy/Sell Trip Wash Account 

~~~~es .:.T:::'"::::"'='--- _T,_ad_e_, -- ;~~~es Pollack Merrill ~~~;iption 
530. 

531. 
532. 

;71 533. 

257. 

257. 

258. 
258. 

BhOg Pnrtncrs &:ot!rade 

Pollack Merrill F.dge 
Pollack. Merrill Edge 

Bhog Partnen; Sco!lrade 

Count 

Total 

lJQlmc 
(1) See SEC·TDA·E-0005055. 
{2) Sao SEC·TOA·E-0000541. 
13) See SEC·IB·E-0000025. 

___ ,s_s 

(4) See SEC·SCOTIRADE·E-0000290, 
(5) Soo SEC·SCOTIRADE·E-0000648. 
(S) See SEC·FIDELITY·E-0000001. 

(7) See SEC·SCOTIRADE·E-0000002. 
(8) Soo SEC·MERRILL-E-0000112. 

Account Execution 

Number Trade Date Timew Sell/Buy Price 

XXXXX810 6ii9i20i2 11:09:59 AM Boy 0.7500 
XXXXX911 6!19/2012 11:05:09 AM sell 0.7700 
XXXXX810 6f!9f2012 11.0520 AM B'~ 0.7700 
XXXXX810 6119/2012 3:25:19 PM Sell 0.8700 
XXXXX911 6/19!2012 3:25:20 PM Boy 0.8700 

!9) The "action timcstnmp" I rom the broker cxccl shents relerencOO is lh~ "execution time' in the FlNRA dalabasc. Tho time bntw(){)n the two :;ources is occasionally one second dilleront. 

(10} See Exhibit9.3. 

Porloct-Ouant1ty 
Wash Trades 
(Abs. Value) 

5.000 

200 
200 

381 

654.936 

Wash Trade Ounn\lhcs Proceeds Proceeds (Pnce-..: Quanhly) 
AdjuSted Wash 

Adjusled by CRA Trade Ouanlily 
(Abs. Value} {Abs. Vnluo) 

Adjusted Net Proceeds 
AdjtiStcd Wils.h Commissions& Procoods Net of 

Trado QuantityM Feus 1
'
0
' (Prico-xOuantity) Commissions ~ __ so_. II_ 

5.000 5.000 6.95 (3.750) (3.757) {3.750) 
5,000 5.000 (5.000) 25.18 3.850 3,825 3.850 
5,000 5,000 5,000 6.95 (3.850) (3,857) {3.850) 

200 (200) 0.52 174 173 174 

200 200 ___ !.E.._ (174) (182) ~ 
152 

130,024 2.583.32 $ (717,959) ~ 



lnlhn MIIUor of Paul J. Pollack ot al., AdmlnlslraUve Proceeding, Fllo No. 3-16316 

Exhlbit9,3 

Mr. Pollack's Wash Trado Analysis· Adjusted Commhis!ons & Foes Calculation 

No. of 
Buy/Scll Account Acco;;\'l Exocutior1 Sci! 

~~ooos ,,,-:-,,-;H"'o~"'lc_!:!!!s0~~~~r~A~~:~nn:::lra'"'do:-- X~;:;~26 lr,:,~;:~ 1~~~~:PM ~ 
2. Monl[JomorySt TO Amuritrndo XXXXXX053 112612011 1:03;16 PM Sol 

3. Monlnomory St TD Amomrndo XXXXXX053 1!26'2011 1:10;19PM Sna 
<1. To·o Holdings TO Amnfllmdo XXXXXX626 112612.01\ 1:1020 PM Buy 
5. Toro Holdings TO Ammilrn.1o XXXXXX626 l/2812011 12:49:39PM Buy 
6. Mon1[Jomnry St TO Ammr.rndo XXXXXX053 1!28'2011 12:49:39PM Sol 
7. loro Ho!di">gs ln~oroctrvo Brol<.ms XXXX023 7/HF2011 1:47:25PM SnR 
a. Toro Ho!di">{Js TD Amm:lmdo XXXXXX626 7118'2011 !:~7:36PM Buy 
9. Toro Ho!dJ"{{S lD Amontmdo XXXXXX62S 7/1812011 3:48;28 PM Buy 
10. ToroHo!dr'\W> (ntoractfloBrol<.ms XXXX023 7118'2011 3:48:28 PM Sel 
11. Taro Ho!dngs TO Amorrlmdfl XXXXXX626 7!18'20 11 12:56:50 PM Buy 
12. ToroHo!d>-.gs (ntnroctrvoBro'>lors XXXX023 7118'20\ 1 12.56:50 PM S()l 
13. Toro Holdklgs ln:nroctilte Bro\(_ors XXXX02J 7118'2:011 12·2034PM Snl 
14. Tom Holdi'\1S TO Amonln:ldo XXXXXX626 7/11!.12:011 122043PM Buy 
15. ToroHoldi'1{1S lntnrac!NoBrol<.nrs XXXX023 7118'2:011 12:20:43PM Sol 
16. Tom Ho!dngs TD Amomradn XXXXXX626 7/18.'2011 9:40.231\.M Buy 
17. Tom Ho!d1'1{1s ln:moctrvo Brol!:ors XXXX02J 7118!2011 9:40:23AM Sol 
18. ToroHold!f:{lS ln:oractivoBrol!:ors XXXX023 7119'2011 11:55:001\.M Buy 
19. Taro HolOI!""\)S TD Amcwlrado XXXXXX626 7119'2011 1\:SS:OOAM Sol 
20. T oro Hoklrngs TO AmwMMo XXXXXX626 7119'2011 3;14:52PM Buy 
21. Tom Haldir.gs lntoractrvo Bro~ms XXXX023 7/19'2011 3:14:52PM Soli 
22. Taro Holdmgs ·ro Amm~rado XXXXXX62B 7119'2011 3:15:31 PM Buy 

23. loroHnldJr-gsln:oraclrvaBro~ms XXXX023 7119'2011 3:15'31 PM Sel 

24. Montgomery S1 TO Amontrndo XXXXXX053 712712011 1:21:47PM Buy 
25. Taro Hokh<1gs lnterac1tvaBro~ors XXXX023 7/2712011 1:21:47PM Still 

26. lora Hold1ngs lrrtoracHvnBro~ars XXXX023 7/2712011 1:31:52PM Snl 
27. loroHak!ir>gslnle'ac11Vfl8tol<.ms XXXX023 7!2T2011 1:32:HIPM Buy 
28. Monlgommy St TO Amontrndo XXXXXX053 71271201 I 1:27:58 PM Buy 
29. Toro Holdirtgs lnterac1ivo8ro~nrs XXXX023 7f27i2011 1:27.58PM Sci 
30. Taro Hold1rtgs !mamcwa Brakms XXXX023 7/271201 I 3:28·52 PM 811)' 
31. Montoommy St TD Amontrllda XXXXXX053 712712011 3:28:52 PM Sel 
32. Monlgomorf St TD Amowmda XXXXXX053 712712011 3:t3:26PM soa 
33. ToroHoldP}(JS lntaractiVaBroil;ars XXXX023 712712011 3:13:45PM Buy 
34. Montgomory St TO Amcmade XXXXXX053 7t27I2011 3:55:15PM Buy 
35. ToroHoldlr~gsln.tNacliYOBro\<.ms XXXX02.1 712712011 3:5S:tsrM sea 
36. Mon1(10ffi{lry St TO Am!mtrada XXXXXX053 712712011 I :45:46 PM Buy 
37. Montgomery St TD Amonlrixln XXXXXX053 7127'2011 1:45:46PM Buy 
38. ToroHokli'{JS ln1flracwoB•olo;ms XXXX023 7/2712011 1:45:46PM SoB 
39. Montgomery St 10 Amontrilda XXXXXX053 712712011 1:47:30 PM Buy 
40. Taro Holdr,}(Js lntaractrm Brol<.nrs XXXX023 7!27.'2011 1:47:30 PM Snl 
4 L Montoomnry St TO Amnritrada XXXXXX053 7128'2011 3:49:40 PM Buy 
42. Taro Ho!dngs lntoractr~a Brol{ers XXXX023 7!2812011 3:49:40 PM Sol 
43. ToroHoldl'1{lS lnlomctivoBrol(nrs XXXX023 7!2812011 12.28:02 Ptll Buy 
44. Montgomoty St TO Amontradfl XXXXXX053 7128120\1 12:28:02 PM Sol 
45. Montgomory St TO Ammitrada XXXXXX053 &12/2011 11:17:10AIII Buy 
46. T oro Holdhgs ln~nractNo B•ol(ors XXXX023 IY\2/20\1 11:17:10AM Sel 

<17. Torn Holdhoslntnractwo Bro'>lms XXXX023 IY\5'2011 2:47:58 PM BIIY 
48. Montoomory St Scoamdo XXXXX\47 1Vl5!2011 2:47:58 Pill Sol 
49. Montoomory St Scoarado XXXXX\47 !V\5'"2011 3·35:13 Pili Sol 
SO. IAontgomery St TO Amoritrado XXXXXX053 8115'2<111 3:35:20PIIi Buy 
St. ToroHokl1nQS lntoractiYoBrol<.ors XXXX023 8.!1512011 1:46:04 PM Buy 
52. Montgommy St Sco!tr?.dn XXXXX\47 B/1512011 1:46:04Piil Scl 
53. T oro Hokimgs ln.toractwo Bro~ors XXXX023 8115'2011 10·22:52AM Buy 
54. Montgommy St Scottrado XXXXX\47 8115'2011 10:22:52AM Sol 
55. loro Hold~ngs \n:orllCtiVfl Brol<on; XXXX023 8.115'2011 10:25:02AM Buy 
56. Toro Holdw.gs lnto•octtm Bro~f!fS XXXX023 8115'2011 10.25:02AM Buy 

57. Montgomery St Scottmdo XXXXX147 8115'2011 10:25:02AM Snl 
58. Montgomery St TO Arrmrl!rOOo XXXXXX053 8115'2011 1:50:5SPM Buy 
59. Montgomery Sl Sco~tradn XXXXX147 8115'2011 l.SO.SSPM Snl 
60. Montgomory St TO Amnmado XXXXXX053 8115'2011 3:11:0SPM Buy 
61. Montgomory Sl Sco:lrado XXXXXI47 8115'2011 3:11:05PM Sel 
62. foro HokJmgs lntoroctrvo Brol<.ms XXXX023 8115120\1 10:28:151\M Buy 
63. Montgomnry St Sco~lradn XXXXX\47 8/15'2011 1028:15AM Sol( 

64. Montgomory Sl TD Amrmtrildn XXXXXXOS3 8115'2011 1:52:57PM Buy 
BS. Mon1gomnrySISco:lrado XXXXX\47 8115'2011 1:52.57f>M Sell 
66. Taro HokJw,gs ln!OraciNn Bro~ers XXXX023 8115'2011 10:4(l:-"4AM Buy 
67. !Jlon1gornnrySISco:tradn XXXXXI47 8!15'2011 10:40A5AM Sal 
68. Toro Hold!tlQS lnlo!ac\No Bro~ms XXXX023 8115'2011 2:44:38PM Bay 

69. Monlgomory St Scot1rndo XXXXX\47 811512011 2:44'39PM Sot 

70. loroHokiingsln1oraciNaBro~nrs XXXX023 811512011 2:45:50PM Btl)' 
71. Mon1gomory Sl Scotlrad(! XXXXXI47 8/15'2011 2:45.50PM Snll 
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Toro H:Jidt'"\(JS TO Amnntrado 
Toro Holdr'19S ln~orocHvo Bro~nn; 
Montgomory Sf 1 D Amontradn 
Montgomory St TO Amoritrado 
ToroHoldl'1gslntoroctNoBro\ms 
Tom HoJd,ngs !!'l~nrnctJVo Broltors 
Montgomory S! TO Arrumtrado 

roroHoldi'"\(Js !ntoroci!YaBrolc.ms 
Montgomory St TO AmmUrado 
ToroHcldt-':ils !ntomclivoBrolc.ms 
Montgomery S! TO Amon1mdn 
ToroHoldngs !n!nri'ICtivoBro'-\nrs 
ToroHo!dl'lf!Sin!oroct!voBrokors 
tkmtgomory S! TO Ammilrado 
Montgomory St 10 Amoll1mdo 
ToroHoldi-'1\}S !ntornctt~oBm'-<.ers 
ToroHoldlflgs !ntornctwoBro":ms 
Montgomery S! 10 Ammwldo 
Montgomory St l 0 Amorltmdn 
Toro Hob!f'-9~ ln~ornctwo Bro'<ms 
Mon!gcmnry St TO Amc:ri1rado 
Torn Hold~ngs ln~ornct!Yo Brolwrs 

ToroHoldtng~ 1n1nrllCtNo8rol(ors 
Montgomnry St TO Amrni1rildn 
Montgommy St Sco~tm.do 
T oro Hold;ngs TO Amentrado 
Montgcmnry St Scottmdn 
Toro Holdings TO Amrn-~mdo 
Montgomery Sl Scottri!dn 
Taro Hcld;ngs ln~crOCIIYOBro":ors 

Monlgommy St TO Amad!rado 
lora Hold~"''JS ln~orncttvo Brokors 
Mon!gomnry StTO Amar11rildn 
roroHokjt""~gs lntornctNoBro':nrs 
Montgomery St10 Amc:r1~rildo 
! oro Hcklmgs ln:ornctrvo Brokers 
Mon!g()ITIOty S! TO Amnr~rildn 
Toro Hokln-.gs lrl~!lrnc!rvn Brol.:ors 

Account E:<ocu:ion Sell' 
lradoDilto Tlmow, 

8115'2011 1:47:57PM 

XXXXXl<\7 81151201 I 1:~7.57 PM Sol 
XXXXXX62:6 &116.12:)1 I 9:34:11 AM Buy 

XXXXX\<17 8/1612:011 9:34:11 AM Snl 
XXXXXI<\7 8116'21)11 10.05.07 AM Sol 
XXXXXX626 8/1612011 10:05:13 AM Bu)' 

XXXXX1~7 8.11612011 10:05:HAM Sol 

XXXXXH7 8.116'2011 10:19:33 AM Sci 

XXXX023 8/Hi/2011 10:19.'\0 AM Buy 

XXXXXX626 IV16!2011 10:22.55 AM Buy 

XXXXX\47 8/i£>'2011 10:22:55 AM SoB 

XXXX023 8.116'2011 1:50.38 PM Buy 
XXXXX1~7 8.11612011 1:50:38PM Sol 

XXXX023 a1W2011 1:55:<~-R PM BIIY 
XXXXX1<\7 8116'2:011 1:55:48 PM Sui 

XXXXXX053 8-'lfi'201 1 1:55:56 PM BIIY 
XXXXX\47 81HV2011 1:55:56 PM SuB 
XXXXXX053 8.iHi'2011 3:04:<~9 PM Buy 

XXXXXX626 8/1612011 3:0-1:.\9 PM Buy 

XXXX023 B/16121)11 3:04:49 PM Sol 

XXXXXI<\7 8/16'2011 9A0.59AM Sol 
XXXXXX626 B/161201\ 9:41:08AM Buy 

XXXX023 811612011 9:..13:58 AM Buy 
XXXXX147 8/1612011 9:33:58 AM Sol 
XXXX023 8.11712011 2:37:31 PM SuR 

XXXXXX053 8/\712011 2:37:45 PM Buy 

XXXXXX053 811712011 11:31'1:47 AM Buy 

XXXX023 8Jl7r201 I 11:38:47 AM SnR 

XXXXXX626 8/17'2011 11:35:39 AM Buy 
XXXX023 8/1712011 11:35:39AM SuD 

XXXXXX626 8117i20l1 1 U0:59 AM Sol 

XXXX023 811712011 11:<\1:13 AM Buy 

XXXX023 8117'2011 12::22:25 PM Buy 
XXXXXX626 8/17!2011 12:22:25 PM Sol 
XXXX02.1 8117!201 I 12.32:55 PM Buy 

XXXXXX053 8117.'2011 12:32:56 PM SoB 
XXXXXX053 8117'2011 3:12:37 PM B!ry 

XXXX02.1 1!!17'2011 3:12:37 PM Snl 
XXXX023 811812.0\1 3:56:50 PM Buv 
XXXXXX053 8118'20\1 3:56:50 PM Sol 
XXXX023 8/18'20\1 3:48:52 PM Bu)' 

XXXXXX053 &'18'2011 3:48:52 PM S<•l 
XXXX023 IV1812D\1 3:50:15 PM B1ry 
XXXXXX053 &118120\1 3:50:15 Pili Sol 

XXXX023 8/18'20\1 3:50:19 PM BHy 

XXXX023 8/18'2011 2'59:01 PM Sol 

XXXXXX053 8J18'2.011 2 59:14 PM Buy 
XXXXXX053 8JI8'2:0i I 2:23:t.B PM Buy 

XXXX023 8/1812011 2:23:~8 PM Sol 

XXXX023 SJ\8'2011 2:22:01 PM Sol 
XXXXXX053 8J18•2011 2::22:08 PM Buy 

XXXXXX053 8J18'2011 2·22:51 PM Buy 

XXXX023 fV18'2ll11 2:22:51 PM Sol 

XXXXXX053 &'18'2:011 1:21:~7 PM Btry 
XXXX023 811812011 1:21:~7PM Sol 

XXXX023 8119.'2011 3.56:07 PM Btry 
XXXXXX053 8119'2011 .3 56:07 PM Sol 
XXXXXt47 fi/19'2011 3·56:07 PM Buy 
XXXXXX626 B/19'2011 2:59.01 PM Snl 
XXXXXt47 8119'2011 2.59.01 PM Buy 
XXXXXX626 8/19'2011 1:19:47 PM Sol 

XXXXXI47 8119'201\ !:!9:47PM Buy 

XXXX023 SJ\9!2:011 12.2~:01 PM Buy 

XXXXXX053 8J19'2011 12:2.J.:01 PM Sol 

XXXX023 8119'2011 3:53:15 PM Btry 
XXXXXX053 8J19'2011 3.53:15 PM Sol 
XXXX023 8J1912011 12·25:34 PM Buy 

XXXXXX053 8119'2011 12:25:34 PM Sui 
XXXX023 8J19'2011 12.30.55 PM Buy 
XXXXXX053 8119'2011 12:30.56 PIA Sol 
XXXX023 8/19'2:011 1:12:02PM Sol 

Commisnkms 
Otlnnt-lyhwn from 

Brokorage Brokcrt~go 

:;~~0 Excd Sh~~ Exco! Sh~~~ -"""""'""'-..,..,.-

3.8000 

3.0000 

3.000:1 

3.000:1 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 
3.0000 

3.000D 

3.0000 

3.0000 

3.0500 

3.0500 

3.1400 

3.140:1 

3.1000 

3.1000 

3.2000 

3.2000 

3.300:1 
3.3-00!) 

3.3<100 

3.3400 

3.350!) 

3.350!) 

3.3500 

3.350!1 

3.4000 

3.4000 

2.7803 

2.7800 

2.800:1 

2.8000 

2.8000 

2.8000 

2.8000 

3.0000 

3.000:1 
3.1000 

3.1000 

3.1500 

3.1500 

3.1500 

3.1500 

3.3000 

3.3000 

2.5000 

2.5000 

2.5000 

2.5500 

2.5500 

2.5700 

2.5700 

2.6000 

2.6000 

2.6000 

2.6000 

2.6500 

2.6500 

2.6500 
2.6500 

2.6500 

100 

1.000 

900 

100 
1,000 

900 

500 

100 
1,000 

1.500 

100 

100 

100 

100 

1.700 
1,700 

300 

2.000 

2.300 

500 
500 

100 

100 

500 

900 

1,000 

1,000 

900 

287 
1,000 

1.000 

469 

300 
1,000 

1,000 

500 

500 

1,000 

1,000 

100 

500 

300 

400 

200 
1,500 

500 

900 

900 

1,000 

500 

500 

500 

1,000 

1,000 

900 

2.000 

1.000 

1.280 
1,080 

3,100 

2.800 

BOO 

1.000 

300 

300 

400 

400 

1.000 

1.000 
3,000 

7.14 

7.07 

7.07 

7.07 

7.03 

0.72 

7.09 

0.72 

7.32 
0.72 

7.13 

7.13 

8.65 

7.03 

0.72 

7.07 

1.88 

3.76 

1.08 

3.70 
1.74 

3.70 

1.88 

3.70 

0.72 

1.11 

0.7~ 

5.6<1 

3,0<1 

3.76 

1.88 

3.77 

3.33 

7.00 

7.00 

7.00 

2.96 

1.11 

1.13 

3.70 

11.26 

2.000 

1.000 
1,000 

1,000 

1,000 

1,000 

500 

100 
\,000 

1,500 

100 

5.000 

100 
2.000 

2.000 

2,000 

2.000 

2.000 
2,300 

500 

500 

100 

500 

900 

1.000 
1,000 

1,000 

287 
1,000 

\,000 
469 

300 
1,000 

1,000 

500 

500 

1,000 

1.000 

100 

2:.000 

500 

2.000 

500 
1,500 

500 

900 

900 

1,000 
1,000 

1.000 

500 

1,000 

1.000 

900 
2,000 

1.000 

2.2:00 
t.OBO 

3.100 

2.800 

000 

2.000 

300 

800 

500 

400 

1.000 
1,000 

3.000 

Wash No1ProcoOOs 
01W.n!i!y RopollOO h 
Wo:gh!s 

ii'l 

1.00 

0.05 

1.00 

0.90 

0.10 
1.00 

0.90 

1.00 

1.00 

1.00 
1.00 

1.00 

0.02 
1.00 

0.05 

0.85 
0.85 

0.15 

1.00 

1.00 

1.00 

1.00 

1.00 

0.10 
1.00 

1.00 
1.00 

1.00 

0.90 

1.00 

1.00 

1.00 
1.00 

1.00 

1.00 

1.00 
1.00 

1.00 

1.00 
1.00 

1.00 

0.25 

0.60 

0.20 

0.40 

1.00 

1.00 

1.00 

1.00 

1.00 

0.50 

0.50 
1.00 

1.00 
1.00 

1.00 

1.00 

1.00 

0.58 

1.00 
1.00 

1.00 

1.00 

0.50 

1.00 

0.38 

0.80 

1.00 

1.00 

1.00 

1.00 

6.737.86 

(3.009.99) 

3.005.93 
2,992.93 

(3.009.99) 

2.992.93 

1.492..97 
(300.72) 

(3,009.9fl) 

<1.492.91 

{300.72:) 

1<1,570,59 

{300.72) 

5,993.87 

(6.005.00) 

5,993.87 

(6.005.00) 

(6.009.99) 
6,891.35 

1.517.97 

{1.534.99) 

(314.72) 

3.006.93 
1,5~8.12 

[2.795.00) 
(3205.00) 

3,196.2~ 

(3.309.99) 

9~6.02 

3.329.9~ 

[3,3~3.70) 

[1,572.89) 

994.99 

[3,353.70) 

3,3<14.93 

[1.705.00) 

1,698.12 

(2,783.70) 

2,774.9<1 

(2B0.72) 

5,594.89 

(1.<10!.85) 
5.594.89 

(1,401.85) 

o\,494.36 

{1,505.00) 

(2,795.00) 

2,7865!6 

3.146.24 

p,155.00) 

(3,155.00) 

1.573.12 

(3,305.00) 

3.296.23 

(2.253.33) 

! •. 994.90 

(2.507.00) 
5.599.90 

(2.761.00) 
7,956.85 

{7.203.00) 

{2.082.96) 

5.19<\.90 

{781.11) 

2.07<1.96 
[1,326.85) 

1,05~.97 

[2.653.70) 

2:.644.94 
7,938.74 

Pncox 
Otmnt•ly 

~ 
[384) 

7,600 

(3,000) 

3,000 

3,000 

(3,000) 

3,000 

1,500 

(300) 
(3,000) 

4,500 

(300) 

15.000 

(300) 

6.000 
(6,000) 

6.000 
(6.000) 

(6.000) 

6.900 

1,525 

(1,525) 

(31<\j 

3.140 

1.550 

(2.790) 

(3.200) 

3.200 

{3.300) 

947 

3.340 

(3.340) 
(1,571) 

1.005 

(3.350) 
3,350 

(1.700) 

1.700 
(2,780) 

2.780 

{280) 

5.600 

(1,400) 

5.600 

(1,400) 

4.500 
(1.500) 

(2.790) 

2.790 

3.150 
(3.150) 

(3.150) 

1.575 

(3.300) 

3-.300 
(2,250) 

5.000 
(2,500) 

5.610 

(2.75~) 

7,967 

(7.196) 

(2,030) 

5,200 

(780) 

2,030 

(1.325) 
1.060 

(2,650) 

2,650 

7.950 

!mpf:cdlolal 
Comrn,ssions 

862.1<1 

9.99 

(6.93) 

7.07 

9.99 

7.07 
7.03 

0.72 
9.99 

7.09 

0.72: 

429.41 

0.72: 

6.13 
5,00 

6.13 

5.00 

9.99 

8.65 

7.03 

9.99 

0.72 

133.07 
l.f!.8 

5.00 

5.00 

3.76 

9.99 

1.08 

10.06 

3.70 

1.7ol 

10.01 

3.70 

5.07 
5,00 

1.88 
3_70 

5.0£ 
0.72 

5.11 

1.85 

5.11 

1.85 
5.64 

5.00 

5.00 

3.04 

3.76 

5.00 

5.00 

1.88 

5.00 

3.77 

3.33 

5.10 

7.00 

10-10 

7.00 

10,15 

7.00 

2.96 

5.10 
1.11 

5.04 

1.85 

5.03 

3.70 

5.06 

11.26 

Commis~•nns 

andFccs Ptrt.nx 
At~ustod Pnr 

Tr<idtll\l) 
--0-.7-2 

0.3& 

9.99 

6.3& 

0.7\ 

9.99 
6,3& 

7.03 

0.72 

9.99 

7.09 

0.72 

0.15 
0.72 

0.36 

4.25 

6.06 
0.75 

9.99 

A.S5 
7.03 

9.99 

0.72 
0.71 

1.88 

5.00 
5.00 

3.76 

8.99 

1.08 

10.06 

3.70 

1.7~ 

10.01 

3.70 
5.07 

5.00 
1.88 

3.70 

5.06 

0.72 

1.28 
1.11 

1.02 

0.74 

5.6~ 

5.00 

5.00 

3.0~ 

3.76 

2.50 

2.50 

1.88 

5.00 

3.77 

3.33 

5.10 

7.00 

5.88 

7.00 

10.15 
7.00 

2.96 

2.55 

1.11 
1.89 

1.13 

5.03 

3.70 

5.06 

11.26 

380.00 

(3.000.00) 
2,700.00 

:mo.oo 
(3.000.00) 

2.700.00 
1,500.00 

!300.00) 

(3.000.00) 

.J.,SOO.OO 
(300,00) 

300.00 
(300.00) 

30D.OO 

(5.100.00) 

5.\00.00 

(900.00) 

(6.00D.OO) 

6.900.00 

1.525.00 

(1.525.00) 
{31~.00) 

314.00 
1.550.00 

(2.790.00) 

(3.200.00) 
3,200.00 

(2.970.00) 
947.10 

3.340.00 

(3.340.00) 

(1,571.15) 
1,005.00 

(3.35-tl.OO) 

3,350.00 
(1,700.00) 

1,700.00 

{2,780.00) 

2.780.00 

(280.00) 
1,400.00 

(840.00) 

L\2:0.00 
{560.0G) 

4.500.00 

(1.50fLOO) 

(2.790.o:J) 

2.790.00 
3.150.01) 

(1,575.0::!) 

(1.575.00) 

1,575.00 

(3.300.0::!) 

3.300.0:1 

(2.2:50.00) 

5.000.00 

{2.500.00) 

3.26<1.00 

{2.754.00) 

7,967.00 

(7.196.00) 

(2.080.M) 

2.600.00 
{780.00) 

780.00 

(1.060.00) 
\,0(,0.00 

(2.650.00) 

2.650.00 

7.950.00 

Nm 
Proct?Octs 
Porlmdn 

!3fi4.52) 
379.64 

(3.009.99) 

2,693.f!4 

299.29 
{.3,009.99) 

2,6"93.64 

1,492.97 

(300.72) 

{3.009.99) 
o\,492.91 

(300.72) 

299,85 

(300.72) 

299.64 

{5,104.2.5) 

5.093-.94 
{900.75) 

{6.0(')9.99) 

6,891.35 

1.517.97 

(1.534.119} 

{31<1.721 

313.29 

1.5~8. 12 

(2.795.00) 

(3.205.00) 

3.196.24 

(2.9785!9) 

9<16.02 

3.329.94 

{3.343.70) 
(1,572.89) 

9fl~.99 

(3.353.70) 
3,344.93 

[1.705.00) 

1.698.12 

(2.783.70) 

2.77~.94 

(280.72) 

1.398.72 

(fl.<\\.11) 

1.118.98 

(560.74) 

4,49~.36 

{1.505.00) 

{2.795.00) 

2.786.% 
3.146.24 

{1.577.50) 
{1,577.50) 

1.573.12 

{3.305.00) 

3.296.23 

{2.253.33) 
~.99~.90 

(2.507.00) 

3.258.\2 

{2.761.00) 

7.956.85 

{7.203.00) 

(2,082.96) 

2.597.45 

(781.11) 

778.11 

(!.061.13) 

1.!154.97 

(2.653.70) 

2.644.94 

7.93fl.74 

UnllqWJl Qmm\l!yWilsh Tr;,das n•: Proconds 

AdjUSIOO Adju5:oo Ad)U~Ind AdJIIS1od N[!: 
Untoqual Wn.~h Adtur.:OOWe>ghl Prico x Comrnlt<siDnr; P10cClCds lor 

Tmdo:~~~<mllly w:~~~?~:lm1 O:J~~~~n;rm -'-"'oo"d'-'F""',· .'C. l"'o<;;--w-'_"_'' T-";;:"·lo;;:,, 
{100) OJI9 (3!'10.00) 

100 
(900) 

900 

100 
(100) 

(1,000) 

1,000 

500 

(500) 

(287) 

207 

(300) 

300 

(!00) 

100 

(200) 

000 

(200) 

500 

(500) 

500 
{500) 

(900) 

1,900 

(1.000) 

1,080 

{1.080) 

2.800 

(2.800) 

(800) 

800 

2,900 

1.00 

0.90 

1.00 

0.20 

1.00 

1.00 

0.67 

1.00 

056 

0.32 

1.00 

0,64 

LOO 

1.00 

0.20 

0.67 

1.00 

1.00 

0.33 

1.00 

O.Sll 

LOO 

1.00 

0,95 

1.00 

0.8<1 
1.00 

0.90 

1.00 

1.00 

0.80 

0.97 

380.00 

(2.700.00) 
2,700,00 

300.00 
(3.000,00) 

2.700.00 

3.00.00 

(300.00) 

(3-.000.00) 

3.000.00 
(300.00} 

.300.00 

(300.00) 

300.00 

(5.100.00) 
5,100.00 

(900.00) 

(6,000.00) 

6,900.00 

1,525.00 

[1,525.00) 

(3.1MOJ 

3KOO 
1.550.00 

(1,550.00] 

(3,200.00) 

3.200.00 

(947,10) 

947.10 

3,340.00 

{3,3t.O.OO) 

(1,005.00) 

1,005.00 

{3,350.00) 

3.350.00 

(1,700.00) 
1,700.00 

{2,780.00) 

2.780.00 

(280.00) 

280.00 

(560.00) 

1.\20.00 

(560.00) 

1.500.00 
(1,500.00) 

(2,790,00) 

2.790.00 
1.575.00 

(1,575.00) 

(1,575.00) 

1.575,00 

(3.300.00) 

3.300.00 

{2.250.00) 

~.750.00 

[2,500,00) 

2.75~.00 

(2,754.00) 

7.196.0(1 

(7,196.00) 
(2.08{).00) 

2,080.00 
(780.00) 

780.00 
(1.060J10) 

1.060,00 

(2.650.00) 

2,650,00 

7,685.00 

0.36 

8.99 

6.36 
0.71 

9.99 

6.36 
1.<11 
0.72 

9.99 

<1.73 
0.72 

0.15 

0.72 

0.36 

4.25 
6.06 

0.75 

9.99 

8.65 

7.03 

9.99 

0.72 

0.71 

1.88 

2.78 
5.00 

3.76 

2.87 

1.08 
10,06 

3.70 
1,11 

10.01 

3.70 
5.07 

5.00 

1.88 
.3]0 

5.05 

0.72 

0.26 

0.7~ 

1.02 

0.7~ 

1.88 

5.00 

5.00 

:to~ 

1.88 
2.50 

2.50 

1.88 

5.00 

3.77 

3.33 
4.85 

7.00 
4.96 

7.00 
9.17 

7.00 

2.96 

2.0~ 

1.11 

1.89 

1.13 

5.03 

3.70 

5.05 

10.89 

380 
(2.709) 

2.694 

299 
(3.010) 

2.6114 

299 
(301) 

(3.010) 

2,9115 

(301) 

300 

(301) 

300 
(5,10~) 

5.094 

(901) 
(6,010) 

6.891 

1.518 
(1,535) 

(315} 

313 

1.548 

3.195 

(950) 

946 
3,330 

(3.344} 
{1.006) 

9115 
(3,354) 

3.345 
(1.705) 

1,698 

(2.784) 

2.775 

(::!81) 

280 

(561) 

'<.119 

{561) 

;,498 

(1.505) 
(2,795) 

2.787 

1.573 

{1.578) 

(1.578) 

1.573 

{3,305) 

3.296 

(2.253) 

<1.745 

(2.507) 

2.749 

{2,761) 

7,187 

(7.203-) 

(2,083) 

2.078 
(781) 



In the Malter of Paul J, Politick el a!., Admlnl&lratlve ProcMd!ng, Fllo No. 3·16316 

Exhiblt9.3 

Mr. Pollack's Wash Trado Analysis • Adjmtod Commissions & Foos Calculation 

No.ol 
Buy/Soli Account 
Tradus Onsct1p!10n 

~ ~Mmtgomory St Scottrndo 

144. Tom Hold>ngs ln:oractr.-o Brolo:ors 

145. Montgomery Stl 0 Amcr!tmdn 

146. ToroHoldmgs lntornctivoBrokors 

147. Montgomoty St Sco:mldo 

148. To•oHald1ngs lntoractwnBrokms 

149. Montgomory S1 Sco:1mdo 

150. To·o Haldir>gs lntomctt~o Bro~ers 

151. Mont[jOmOiy Sl Scottrr.de 

152. To•o Hol11r1QS l111oroc1ivo Bro~ers 

153. MonlgDmrny St Scottrmlo 

154. To·o HokJings !n:oractrio BroJ,;r.m 

155. Mon1fj0rnoryStScollm::lo 

156. ToroHo!dl!'!g5[nlflmctrvoBrol<on; 

157. Montgomery St Scottmda 

158. Toro Holdit>gs lmomctrvo Bro'<.ors 

159. Mon!gomory St Sco1tmdr. 

160. Tore Ho!dr.\QS ln:omctrva Brcl(ors 

161. MontgomoryS!Scottradfl 

162. Montgomory St Sco;tmdo 

163. Torn Hokl'.ngs TO Amantmdn 

164. Torn Ho!d10QS lntmoctrvo Bro~ers 

165. Montgomrny St St:ottrBdo 

166. Toro Hold!:'\OS TO Amtmtrado 

167. MontgomoryStScotlrarlo 

168. Toro Hokii.'~gs !nte~acu·,o Brokms 

169. Montgomery St Scottmde 

170. ToroHoldi;"JgS ln'.orocfr10B:oll.nrs 

171. TotoHO!d!'lgS TDAmori!rado 

172. Tom Hold~">gS ln:nrocthlo Brolo:ms 

173. fora Holdings ln:om<:trvo Bro~ors 

174. t/iontgomoty St Scotlmdo 

175. Montgommy St Sr.o:tmdn 

176. Toro Holdmgs TO Amnrnrndo 

177. ToroHo!d1ngslOAmornrndo 

178. Torn Holdmgs TO Amnntrndo 

179. ToroHold!rlQSintoroctrvt!Bro~nrs 

180. Toro Hokil:'lgs lntorocHvnBro~ms 

181. Montgommy St Sco\tmdn 

182. Toro Holdi~S lnteractivn Bro~nrr. 

183. Montgomory St Scottradn 

184. tkmlgomory St TO Amom<ld(l 

185. ToroHoldi~,gs lntmnctivoBrol\.nr:; 

186. Montgomery St TO Ameurrado 

187. ToroHoldJ~sln:mnctivoBro'>\nrs 

188. ToroHold1rY,IS ln:nractlvoBroJ,;ors 

189. Toro Holdmgs TO Amm1tradn 

190. Tom HokN'9.S ln:nractrvn Bro~ors 

Hit. Toro Holdw.gs 10 Amofltmdo 

192. Toro Holdings Jn:orocttvo Bro~ms 

Hl3. ToroHold;<()(lsScoltrildo 

194. Toro Holdmgs lntnrnctNnBro~am 

195. ToroHoldir<gsSw11rado 

196. /kln1gomnry St TO Amon:rado 

197. loro Holdtrlgs lntoroc1No8ro~ers 

198. To·o Holdi:19~ lntorocHvoBro~ars 

199. Toro Holdi!'lgs Scottrilde 

200. Toro Holdings !marncHvo Broil:m~ 

201. MontgOfM!)'StlDAmm~rade 

202. Taro Hoide'lgs lntorocthlo Bro..;ms 

203. Montgomery St TO Ammnmde 

204. ToroHo!d1~'~1}S lntaroctivoBroll.or:; 

205. Montgomery St TO Amou:rade 

206. Montgomery St l D Amoritmdo 

207. ToroHoidngs ScoUradn 

208. Montgomoty St TO Amrn-11mdo 

209. loroHoblrlgs Sco1tri:ldo 

210. Montgomory St TO Amnmri:ldo 
211. ToroHo!dittgs Scouradc: 

212. ToroHoldif\{IS lnteroctivuBroi<.un; 

213. Toro Hokil:'lgS Scottradc 

Accouf1l Exocu!ion Soli 

Number~~~ 
XXXXX147 8119/2011 U2:03PM Buy 
XXXX023 B!t912Dl1 12:20:26 PM Buy 

XXXXXX053 8!1912011 12.20:26 PM St.>f 

XXXX023 8/2212011 11:32.02 AM Buy 

XXXXX147 8122'2011 11:32:02 AM Sel 

XXXX023 fV22'2011 1 t :33:22 AM Buy 

XXXXX147 812212011 11:33:23AM Sal 

XXXX023 812312011 3:16:56 PM Sol 

XXXXX147 8/23/2011 3:16:57PM Buy 

XXXX023 8/2312011 3:19·2SPM Sd 
XXXXX147 8/23/2011 3:19:26 PM Bll\' 

XXXX023 8123120lf 3:59:1<1 PM SnR 

XXXXX1~7 8.123'2011 3:59:15 PM Buy 

XXXX023 812312011 3:30:19 PM SaD 

XXXXXJ.17 812312011 3:30:20 PM Buy 

XXXX02.1 812412311 3:15:05 PM Buv 

XXXXXI47 812<\12011 3:15:05PM Sel 

XXXX023 8124!2011 3:35:51 PM Buy 

XXXXXt47 8124!2011 3:35:51 PM Sel 

XXXXX147 8125'2011 3:50.50 PM Sel 

XXXXXX626 8/25'201 I 3:50:57 PM Buy 

XXXX023 8/25'2011 12.2!i:14 PM But' 
XXXXX147 8/251201 t 12:26:15 PM Sci 

XXXXXX626 812512011 2:31:12 PM Buy 

XXXXX147 812512011 2:31:12 PM Sol 

XXXX02.1 &125'2011 2:31:37 PM Btl)' 

XXXXX1~7 8/25,'2011 2:31:38 PM SoR 

XXXX023 8126'2!)\t 10:05:35AM Buy 

XXXXXX626 8126'2011 10:05:35 Alii Sol 

XXXX023 &'2612;)\ 1 11:45:~8 AM Buy 

XXXX023 8!26'2011 tl:<l5:fo8AM Buy 

XXXXXt<l7 812:G'20\1 11:45:119AM Sol 

XXXXX1<17 fll2f)'201 1 12.'52:<16 PM Sol 

XXXXXX626 81.26.1201 1 12:52.58 PM Buy 

XXXXXX626 8126'2011 12:.22.38 PM Buy 

XXXXXX626 8/2612:01 1 12:22:38 PM Buy 

XXXX023 &'2:6!2011 12:22:38 PM Sol 

XXXX023 8129'2011 2:29.55 PM Buy 

XXXXX147 S'ZJI2:011 2:29.56 PM Sol 

XXXX023 8!2912:011 2:30:17 PM Buy 

XXXXX147 812912:011 2:30:!7 PM ScU 

XXXXXXOSJ 812912:011 1222::27 PM Buy 

XXXX02..1 8!29120\1 12:22:27 PM Sol 

XXXXXX053 812912011 11:07:117 AM Btl)' 

XXXX02..1 8/2.912011 t1·07:47AM Sol 

XXXX023 812.912011 10.53:09 AM Buy 

XXXXXX62fi 812.9.12011 10 53:09 AM Sci 

XXXX023 S'29'20\ 1 10:54:16 AM Buy 

XXXXXX626 8129!2011 10.54:16 AM S&.l 

XXXX023 8/30.'2011 3:13:<11 PM Buy 

XXXXX~04 8!30.'2011 3:13:11\ PM SoB 

XXXX023 8!3012011 1:3!1·21 PM Buy 

XXXXX404 81.30!20\ I 1:38:22 PM SoD 

XXXXXX053 8!30'2011 1:41:24 PM Buy 

XXXX023 &130'2011 1:<11:24PM Sel 

XXXX023 &130.'2011 1:41:5<\ PM Buy 

XXXXX<IO<I 8130'2011 1:41:55 PM SnD 

XXXX023 8130'2011 10:38:15 AM Buy 

XXXXXX053 8/J.Q/2:011 10:38:15AM SnR 

XXXX023 813012.011 10M.27AM Buy 

XXXXXXOS3 &130'2.011 10:40:27 AM Sol 

XXXX02..1 813012011 12:33:48 PM Buy 

XXXXXX053 8/30'2011 12.33:48 PM Sol 

XXXXXX053 8!30'2011 3:50:53 PM Buy 

XXXXX~0<1 8/30'2011 3.50:5<1 PM Snl 

XXXXXX053 &'3Q'201\ 12:29.05 PM Buy 

XXXXX404 8!,10'2011 12 29.05 Pill Sol 

XXXXXX053 1\13112011 1:14:08 PM Buy 
XXXXX404 813112.011 114 08 PM Sci 

XXXX023 813112011 126·J4PM Buy 

XXXXX~04 813112011 1 26 34 PM Sell 

2.7000 

2.7000 

2.8000 

2.!1000 

2.8000 

2.8000 

3.0000 

3.0000 

3.00M 

3.0000 

3.1!100 

3.180!) 

3,3003 

3.3000 

3.200!) 

3.2000 

3.4000 

3AOOO 

3.180::1 

3.1800 

3.3500 

3.3500 

3.500[1 

3.5000 

3.6500 

3.6500 

3.2003 

3.200J 

3.2500 

3.250:) 

3.2500 

3.2500 

3.2500 

3.3500 

3.3500 

3.3500 

3.0000 

3,0003 

3.0000 

3.0000 

3.2000 

3.200:1 

3.2503 

3.250D 

3.300:) 

3.3000 

3.3000 

3.3000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3000 

3.3000 

3.300tl 

3.3000 

3.3000 

3.3003 

3.300J 

3.3003 

3.3500 

3.3500 

3.2000 
3.2000 

3.2000 

3.2000 

Commb!:lonr, lo1<d lri:lda Wailh 
OuantJty 1rcm from Qunn:•:y Ouanlfty 

Brok.crago BrokCfa(IO Rcpot100 Ill W~~J;l',t> 

Excol s~;~~ ExOO Sh~~ --"'"""'~=- --uJO 
500 1.85 500 1,00 

500 

uoo 5.18 

1.500 7.09 

800 2.96 

BOO 7.16 

3,000 11.28 

2.900 7.00 

100 0.73 

100 7.00 

1.400 5.27 

1.400 7.00 

5.000 1B.83 

5,000 7,00 

500 1,85 

500 7,08 

1.000 3.70 

1,000 7.11 

1,000 7.07 

1,000 

1,400 4.83 

1,500 7.10 

1,000 

1.000 7.09 

tOO 0.72: 

tOO 7.09 

150 0.73 

600 
300 L1 1 

500 1.85 

1.500 7,10 

1.200 7.08 

1.000 

500 

1.000 

1,500 5,65 

100 0.72 

too 7.05 

600 2.22 

600 7.05 

1,000 

1.000 3.<11 

2,400 

2,400 8.69 

900 2.98 

900 

300 1.11 

600 

1.000 3.70 

1.000 7.17 

1,000 3.70 

1,000 7.07 

2,500 

2.500 9.41 

500 1.85 

500 7.04 

3.000 11.11 

3.000 

1,000 3.70 

1,000 

1,000 3.70 

2.000 

1.000 

1,000 7.07 

1.500 

1.500 7.30 

500 
500 7.12 

500 1.85 

500 7.06 

500 1.00 

2,200 0.64 

1.500 1.00 

2,200 0.36 

2,600 0.31 

3,000 1.00 

3.000 0.97 

•oo 
3.000 

1,400 

1,>100 

5.000 

5.000 

500 

1.000 

1.000 

1.500 

1,000 

1,000 

1,500 

1.500 

1,000 

1.200 

100 
\,200 

150 

1,600 

500 

500 
1.500 

1.200 

1,000 

1,000 

1,000 

1,500 

100 
700 

600 

700 

1,000 

1,000 

2.500 

2,400 

1,000 

1,500 

300 

1,500 

1,000 

2.200 

1.000 

;,000 

2,500 

2.500 

500 

SOD 

3.000 

3.000 

·,.ooo 
U'IOO 

1.000 

2,000 

1.000 

~ .000 

1.500 

4,500 

500 
1.500 

500 

eoo 

0.13 

0.03 

1.00 

1.00 

~ .00 

1.00 

1.00 

0.50 

1.00 

0.67 

1.00 

1.00 

0.93 

1.00 

1,00 

0.83 

1.00 

0.08 

1.00 

0.38 

0.60 

1,00 

1.00 

1.00 

1.00 

0.50 

1.00 

1.00 

1.00 

0.14 

1.00 

0.86 

1.00 

1.00 

0.96 
1.00 

0.90 

0.60 

1.00 

OAO 

1.00 

0.~5 

1.00 

1.00 

1,00 

1,00 

~ .00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

0.33 

1.00 
0.33 

1.00 
O.GJ 

Nut Proceeds 
Ropm!t.'CIIn 

Sla\cmnnts{Nc1 
o!COtnllliSSIDn5) 

(7,692.00) 

{1,351.85) 

1.344.97 

(6.168.15) 

11,192.91 

{6.16!1.15) 

7.278.8<1 

8.988.72 

{9,007.00) 

2.396.99 

{9.007.00) 

~.446.73 

[<1,4!'~9.00) 

Hl,481.17 

(16.507.00) 

{1.601.85) 

3,192.93 

{3.403.70) 

5.092.89 

3,172.!13 

(3.189,99) 

(5,030.55) 

5.017.90 

(3.509.99) 

4.216.91 

1365.72) 

4.216.91 

(<180.73) 

5,109.91 

{1,626.85) 

{1.626.85) 

t,,8£7.90 

3.892.92 

(3.259.99) 

{3.359.99) 

(3,359.99) 

5.019.35 

(30:1.72) 

2.092.95 

{1,802.22) 

2,092.95 

(3.205.00) 

3,196.59 

{8.130.00) 

7,791.31 

(3.303.70) 

4.939.91 

1991.11) 

4,939.91 

(3,203.70) 

7.032.83 

{3.253.70) 

3.242.93 

(8,130.00) 

8,115.59 

(1.62[,.85) 

1.6i7.96 

(9.9\1.11) 

9,894.80 

(3.303.70) 

3,2:94.93 

{3.303.70) 

6.594.87 

{3,305.00) 

3.292..93 

(5.030.00) 

15,067.70 

(1.605.00) 
4,8<15.88 

(1.601.85) 

2.552.94 

Pr~eex 

Otmntily 
..Jl21®_ 

(7,685) 

{1.350) 

usn 
{6.160) 

4.200 

(6.160) 

7.280 

9,000 

(9,000) 

2,<100 

{9.000) 

4.452 

(4.452) 

16.500 

(16,500) 

(1.600) 

3,200 

(3.400) 

5.100 

:ueo 
(3,180) 

(5,025) 

5,025 

(3.500) 

4,200 

(365) 

4.380 

(480) 

5.120 

(1.625) 

(1,62..'i) 

4,875 

3.900 

(3,250) 

(3.350) 

(3.350) 

5,025 

(300) 

2,100 

(1,800) 

2,100 

(3.200) 

3.200 

(8.125) 

7,600 

(3,300) 

4.950 

(990) 

4.950 

(3.200) 

7.040 

(3,250) 

3.250 

(8,125) 

8,125 

(1,625) 

1.625 

{9,900} 

9.900 

(3.300) 

3.300 

(3.300) 

H.OO 

(3.300) 

3.300 

(5,025) 

15.075 

(1.600) 
4Jl00 

(1,600) 

2,560 

Pm Tr::.doAnnlysn 

CornmiSJ;Ions 

lmpllct:ITo;fl! an1Fccs Pn::ox Not 
Comm,ssi-:':u\S Adjll51od POt Quanlily Proct«'ls 

a:-d Foos Trm1o~''> (['Of Trado) Per Trado 
--,-.,,- ---,-.,-0 (7.685.00) ~ 

1.85 1.85 (1.351.85) 

5.Q3 5,03 1.344.97 

8.15 5.18 (3,920.D:l) (3.925.18) 

7.09 7.09 .11,200.03 11,192.91 

8,15 

1.16 

11.28 

7.00 

3.01 

7.00 

5.27 

7.00 

18.S3 

7.00 

1.85 

7.07 

3.70 

7.11 

7.07 

9.99 

5.55 

7.10 

9.99 

(16.91) 

0.72 

163,09 

0.73 

10.09 

1.85 

1.85 

7.10 

7.08 

9.99 
9.99 

9.99 

5.65 

0.72 

7,05 

2.22 

7.05 

5.00 

3.~1 

5.00 

8.69 

3.70 
10,09 

1.11 

10.09 

3.70 

7.17 

3.70 

7.07 

5.00 

9.41 

1.85 

7.0~ 

11.11 

5.20 

3.70 

5.07 

3.70 

S.13 

5.00 

7.07 

5.00 

7.30 

5.00 
(~5.88) 

1.85 

7.06 

2.96 

2.20 

1\.28 

6.77 

0.73 

0.23 

5.27 
7.00 

18.83 

7.00 

1.85 
3.54 

3.70 

4.7<1 

7.07 

9.99 
<'U.13 

7.10 

9.99 

5.91 

0.72 

0.59 

0.73 

3.78 

1.11 

1,85 

7.10 

7.08 

9.99 

4.99 

9.99 

5.65 

0.72 

1.01 

2.22 

6.0~ 

5.00 

3.41 

4.80 

8.69 

2.98 

6.05 

1.11 

4.0<1 
3.70 

3.26 

3.70 

7.07 

5.00 

9.41 

\.85 

7.04 

11.11 

5.20 

.1.70 

5.07 

3.70 

5.13 

5.00 

7.07 

5.00 

2.4.1 

5.00 
2.37 

1.85 

4.41 

(2,2~.0.00) 

2.240.00 

9,000.00 

{8.700.00) 

300.00 

(300.0J) 

4A52.00 

(4,452.00) 

16.500.00 

(16.500.00) 

(1.600.00) 

1,600,0(1 

(3.400.00) 

3,400.00 

3,180.00 

(3,180.00) 

(4,690.00) 

5,025.00 

(3,500.00) 

3.500.00 

(365.00) 

365.00 

(480.00) 

1,920.00 

(975.00) 

(1.625.03) 

4,875,0:) 

3,900.():) 

(3.250.00) 

(1,675.00) 

(3,350.00) 

5.025.(}::1 

(300.00) 

300.00 

(1,800.00) 

1,800.00 

{3.200.00) 

3.200.00 

(7.800.00) 

7.800.00 

(2,970.00) 

2.970.00 

{990.03) 

1.9SO.OO 

(3.200.00) 

3.200.00 

(3,250,03) 

3.250.00 

(8,125.00) 

8.125.00 

(1,625.00) 

1,625.00 

(9.900.00) 

9,900.00 

{3.300.00) 

3,300.00 

(3.300.00) 

(),£00.00 

(:DOO.OO) 
3.300.0:) 

(5.025.00) 

5,025.00 

(1.600.00) 
1.600.00 

(1.600.00) 

1,600.0:J 

(2.242.96) 

2.2..17.80 

8,9Bfl.72 

(8.706.77) 

299.27 

(300.23) 

4,446.73 

(1.,459.00) 

16.481.17 

(16,507.00) 

(1.60!.85) 

t.596A6 

{3,403.70) 

3,395.2:6 

:1.172.93 

(3.189.99) 

(4,694.83) 

5,017,90 

(3509.99) 

3,494,09 

{3£5.72) 

364.41 

(480.73) 

1,916.22 

(976.11) 

(1,626,85) 

~.867.90 

3.892.1"12 

(3,259.99) 

(1,680.00) 

(3,359.9fl) 

5,019.35 

(300.72) 

298.99 

{1.802.22) 

1.793.96 

(3.205.00) 

3,196.59 

(7.804.80) 

7.?91.31 

(2.972.98) 

2.96:'1.95 

(991.11) 

1,075.96 

{3.203.70) 

3.196.74 

(3.253.70) 

3.2~2.93 

(8,130.0:'>) 

8.115.59 

(1,626.85) 

1.617.96 

{9,911.11) 

9,894.80 

{3.303.70) 

3.294.93 

(3.303.70) 

6.59~.87 

(3.305.00) 

3.292.93 

(5.030.00) 

5.022..57 

(1,605.0()) 
1.597.63 

(1,601.85) 

1.595,59 

Untlq.ial OuanH;y W;;sh lradot, 11
L' 

AdJUSicd AdjUshKJ 
Unequal Wa~h Ad]USicd Wr:,(lht Pnco x 

Tr<UkJ:~:~'.nn1y w~~~~:~~~~·l ou~~~~oror -"""'-'"""~----,--:-
f2.9ooJ ---,-.,-:'! (7.685.00) 

(1.350.00) 

(1,400) 

1.400 

2,900 

(2,900) 

(1,400) 

1,400 

(!50) 

150 

{300) 

(500) 

800 

1.000 

(\,000) 

(300} 

300 

(1,000) 

1,000 

1.00 

0.93 

0.97 

1.00 

1.00 

0.93 

1.00 

0.25 

1.00 

1.00 

0.53 

0.83 

1.00 

1.00 

0.50 

1.00 

0.50 

1.3!')0,00 

(:!,9~0.00) 

3,920.00 

(2.2f.O.OO) 

2,2!,0.00 

8.700.00 

(8,700.00) 

300.00 

(300.00) 

4.452.00 

(4.4!"•2.00) 

16,500.00 

(16.500.00) 

(1,600.00) 

1,600.00 

(3.400.00) 

3.400.00 

3.1fl0.00 

(3,180.00) 

(4,690.0Cl) 

4,690.00 

(3.500.00) 

3.500.00 

(365.00) 

365.00 

(<180.00) 

~80.00 

(975.00) 

(1,625.00) 

2,600.00 

3.250.00 

(3,250,00) 

(1,675.0:1) 

(3,350,00) 

5,025,C.'1 

{300.00) 

300.00 

(1.800.00) 

1.800.00 

(3.200.00) 

3.200.00 

(7,800.00) 

7,800.00 

(2.970.00) 

2.970.00 

(990.00) 

990.00 

(3,200.0{1) 

3,200.00 

(3,250.00) 

3,2:50.00 

(8,125.00) 

8,125.00 

(1,625.00) 

1,625.00 

(9,900.00) 

9,900.00 

(3.300.00) 

3,300.00 

(3,.,100.00) 

3.300.00 

(3.300.00) 

3.300.00 

(5.025.00) 

5,025.00 

(1,600.00) 
1,600.00 

(1,600.00) 

1,600.00 

1.85 
5,03 

5.18 

6.62 

2,96 

2,2(1 

10,91 

6.77 

0.73 

0.23 

5.?.7 

7,00 

18.83 

7.00 

1.85 

3.5•1 

3.70 

4.7~ 

7.07 

9.9ll 
4.83 

6,63 

!1.\19 

5Jll 

0.72 

0.59 

0,73 

0.9:, 

1.11 

1.85 

3.79 

5.90 

9.99 

4,99 

9.99 

5.65 

0.72 

1.01 

2.22 

S.O<I 

5.00 

3A\ 
<1.80 

8.69 

2.98 

6.05 

1.11 

2.02 

3.70 

3.26 

3.70 

7,07 

5,00 

9At 

UlS 

7.04 

11.11 

5.20 

3.70 

5.07 

3.70 

2.57 

5.00 

7.07 

5.00 

2.43 

5.00 
2.37 

1.85 
4.41 

(1,352) 

1.345 

(3.925) 

3.913 

(2.243) 

2.231! 

8.689 

(8,707) 

29ll 

(300) 

4.~47 

(4.~59) 

16.481 

(16.507) 

('•.602) 

'o.S96 

(3.40~) 

3.395 

3.173 

(3,190) 

(4,695) 

4,68:_1. 

(3,510) 

3A9~ 

(366) 

'" (<181) 

~79 

(976) 

(1.627) 

2,596 

3.244 

(3260) 

(1,680} 

13,360) 

5.019 

(301) 

299 

(1,R02) 

1,794 

(3.205) 

3,197 

(7.805) 

7,791 

(2.973) 

2.96~ 

(991) 

9B8 

(3.20<1) 

3.107 

13.25<1} 

3.243 

(1!.130) 

8.116 

(1,S27) 

1,618 

{9,911) 

9.895 

{3,304) 

3.295 

(3.304} 

3.297 

(3.305) 

3.293 

(5.030) 

5,023 

(1.605) 
:.s9a 

(1,602) 

1.596 



lhn MaUer of Paul J. Pollack at al., AdmlnlslraUva Proceeding, File No. 3-16316 

• Pollack's Wash Trado Analysis· IVJ uslad Commissions &. Fao-s. Calculation 

No. of 
Buy/Scll Accouo~ AccO\ml Emcttion Sell 
Trades Doscr.ptiOn 
~ Montnomnry SllD Ammr.rado 

Tradr.Dmo~~ 
8/3112011 1:13:10 PM Buy 

215. To•o Holdir,gs Sco!tradc XXXXX404 ar3112011 1.13 11 PM Sol 
216. To·oHoldif1gslnleracHvnBroJ.;r:rs XXXX023 a13112011 1:19.36PM Buy 
217. 1o·o Holdings Scoltrndo XXXXX404 &131'2[}11 1:19:36PM SoB 
218. To:o Holdl'l(JS 10 Amofllrado XXXXXX626 91112011 1:59:01 PM Buy 
2l9. Toro Holdngs Scot!facw XXXXX404 911'2011 1:59:01 f>M SoD 
220. "foro Holdhgs TO Amorrtradn XXXXXX626 91\12011 9:58:25 AM Buy 
221, Toro Holdl'lgS lnt!JraCIIVo BmX.nrs XXXX023 9!112011 9:58:25 Atil Sol 
222. Torn HoldJ"l{IS lD Amontrada XXXXXX621i 9.12'2311 9:42:23 AlA Buy 
223. Montgomery St ScO:trOOa XXXXX147 912120\1 9:42:23 AM Sol 
224. Taro Hokings 10 Amorttrad!J XXXXXX626 9'2'20\ 1 9.54:02 AM Buy 
225. ToroHo!di'1gsln:aractwoBrol(ors XXXX023 9/Z'2011 9.54:02 AM Sel 
226. Montgomery St TO Amerltrado XXXXXX053 912'2J11 11:33:28 AM Buy 
227. Montgomery St ficottrndn XXXXX147 9/212011 11:33:29 AM Sol 
228. Montgomnry St TO Amnritrado XXXXXX053 91212011 11:31241\M Buy 
229. Taro HohH'{[S ln:oractivo Brokms XXXX023 9/2.'2011 11:31:24 AM Sol 
230. ToroHnld1ngs lntoractrvoBrol::ms XXXX023 9'2J20\ 1 12:15:36 PM SoD 
23 I. Monlgomory S1 Sco:1rado XXXXX147 91212011 12:15:36 PM Buy 
232. Toto HokJ1ngs lmoractNu Brokms XXXX023 912/2011 12:17.04 PM Sol 
233. Montgomory S1 Sco:1mdo XXXXX\47 9/2/2011 12:17:04 f>M Buy 
234. T oro Hc!d!r.g~ Into me two Brokms XXXX023 916'2011 3:10:56 PM Sell 
235. Montgomery St Scottmdo XXXXX147 9-'6!2011 3:10.57 PM Buy 
236. Toro Holdmgs TO Amrm1rado XXXXXX626 9/9'201 1 2:05.57 f>M Sc8 
237. Toro Holdlfl\lS lmoracttvo Bro~ms XXXX023 91912011 2:06·03 PM Buy 
238. T oro Ho!di!'\gs lntoract~IO Bro~ms XXXX023 9lll'2011 3:24:42 PM Buy 
239. T oro HokJmgs Scot1r00o XXXXX404 9!912011 3:24.42 PM Sel 
240. T o•o Hnld!(1{1S lntoractr~o Bm~ers XXXX023 91912011 2:51:01 PM Buy 
241. Toro Hok:lmgs TO Amm~rado XXXXXX62fi 919'201 1 2:51:01 PM Sel 
242. To;oHokJir-gs!ntoractivnBrokms XXXX023 9f912G1 1 12:22:28 PM Buy 
243. Montgomary Sl Scottradc XXXXX147 !)J912011 12:22:29 PM Sell 
244. Tom Hokl1ngs lntarac1ivo Brollms XXXX023 f!19'201 1 1:15·27 PM Buy 
245. ToroHoldingslUAm(lntradn XXXXXXfi26 !V£112011 1:15:27 PM Sol 
246. Montgomory St TO Amuri:rada XXXXXX053 9112/2[}11 11:09:091\M Buy 
247. Montgomory St Sco:trado XXXXX147 9/12'2011 11:09:09AM Sol 
248. Toro Holdmgs lntmac1t~o Bro~ms XXXX023 9/1212011 2.05:21 PM Buy 
249. Montgomory Sl TO Amoritrado XXXXXX053 9!1212011 2:05·33 PM Sel 
250. Montgornrny St TO Amon:rado XXXXXX053 9/1212[}11 1:06:59 PM Buy 
251. Monlgommy Sl Scottmde XXXXX147 9!1212011 1:07:00 PM SoR 
252. Montgommy St TD Ammr.r<ldn XXXXXX053 9/13'2011 12:40:43 PM ScR 
253. T oro Ho!di''{JS Scollrada XXXXX404 9!13'2011 12:40:43 PM Buy 
254. ToroHo!dings ln:oractwoBroil.ms XXXX02.1 9113'2011 11:59.55AM Sel 
255. Toro Hoklinf}S Scottrada XXXXX404 9/13'2011 11:59:55 AM Buy 
256. Toro Holdi'){JS !n~oractiVo Brol(on; XXXX02.1 9/13'2311 1:29:23 PM Sel 
257. Taro Holdirl{IS Scollrado XXXXX404 9!1312011 1:29:24 PM Buy 
258. T oro HokJings TO Amontrado XXXXXX626 9/13'2011 3:29:18 PM S(ll 
259. Torn Holdings Scotlrado XXXXX404 9113'2011 3:29:18 PM Buy 
260. Montgommy St TD Amorrtrada XXXXXX053 9/13123\1 3:32:22 PM Sci 
261. To'o Holdi~gs Sco!!t<xJn XXXXX404 911312<1\1 3:32:23 PM Buy 
262. Motltgommy St TD Amon!tad!l XXXXXX053 9113121l11 3:32:50 PM Sol 
2f>3. Taro Holdngs ScoUrado XXXXX404 9113'2011 3:32:50 PM Buy 
264. Toro Ho!dmgs lntoractrw Bro~m-s XXXX023 9113'2011 3:49:22 PM Sol 
265. ToroHokh.'XJS Scottrada XXXXX404 91\3'2011 3:49:23 PM Buy 
266. Montgomery S! TO Ammmado XXXXXX053 !.1113'2011 3:51:01 PM Sol 
267. ToroHoldmgs Scottrado XXXXX404 9113'2011 3·5t;02 PM Buy 
268. Toro Holdings ln1oractrvo Bro~crs XXXX023 9!13'2011 3.51:\9 PM Buy 
269, Montgomery St TO Amnrl1rndn XXXXXX053 9113'2011 3.51:19 PM SoH 
270. ToroHold1ngs Sca1trado XXXXX404 911312011 3:51:20PM Buy 
271. Toro Ho!d1ngs TO Amofllrado XXXXXX626 9113'20\1 3:59:19 PM Sel 
272. ToroHaldrngs Scot!rado XXXXX404 9113'2011 3:59:20 PM Buy 
273. Taro Haldmgs ln!Orat.tNo Brokms XXXX023 911412011 2:10·05 PM Sol 
274. ToroHoldrngsSr.nl1t~t:lo XXXXX404 £1114/2011 2:10'06 PM Buy 
275. Montgomory S1 TO Amnntrado XXXXXX053 9114'2011 1:26:14PM Sfl! 
276. Montgomery St Scoltmdo XXXXX147 !.111412011 1:26:15 PM Buy 

277. Montgomory StlD Amnrt.rado XXXXXX053 9!W2011 1:23:13 PM Scll 
27B. Montgomory 51 Sco:lrado XXXXX\47 9!1412011 1:23:14 PM Buy 
279. Montgomery St TO Ammi1rado XXXXXX053 flJW2011 1:25:57PM Sol 
280. Montgomery Sl Sco:trado XXXXX147 9!14'2011 1:25:58 PM Buy 
281. Taro Ho!drr.gs ln!OtactivB Brokors XXXX023 9!1612011 11:57:26 AM Sel 
282. To:a Hold1ngs Scottrado XXXXX404 911612011 11:57:27AM Buy 
283. Tara HCiklirgs lntorac1NB Bro~nrs XXXX0?.3 9!19'2011 3:5£:06 PM Buy 
284. 1 ora Hok:l1r:gs TO Amonl•mfa XXXXXX626 9119'2011 3:56:06 PM Sel 

3.2500 

3.250:1 
3.2500 

3.050~ 

3.0503 

3.250::1 

3.250::1 

3,0000 

3,000::1 

3.0000 

3.0000 

3.0000 

3.0000 
3.0500 

3.0500 

3.0600 

3.0600 

3.0700 
3.0700 

2..6000 

2.6000 

2..6500 

2..6500 
2.660() 

2.£600 

2.7000 

2.7000 

2]500 

2.7503 

2..8000 

2.800tl 

2.7000 

2.7000 

2.700tl 

2.700~ 

2.750C! 

2..7500 

2.850C! 

2.8503 

2.9000 

2.9000 

2.9000 

2.900:1 
3,000:1 

3.000:1 

3.000:1 

3.0003 
3.0003 

3.0000 

3.0003 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.1000 

3.\0[10 

3.1300 

3.1300 

3.1500 

3.1500 

3.1500 

3.150::1 

3.2600 

3.2600 

2.9700 

2.9700 

OtmnMyfrom 
Brol•wage Brnkcmgo 

Exco1Shec1s ExcelShnu1s ----soo ----
500 7.12 

400 1.48 
400 7.12 

700 
700 7.05 

I,OCIO 
1.000 3.77 

1,000 

1,000 7.09 

1.000 

1.000 3.76 

500 

500 7.03 

1,000 

1.000 3,76 

2.200 8.28 

2.200 7.00 

1,600 6.02 

1,600 7.00 

700 2.63 

150 7.00 

1.000 
1,000 3.70 

400 1.48 

1.200 7.07 

1.000 3.70 
1.00(1 

l.OOG 3.70 

1.00G 7.05 

1.000 3.70 

1,000 

1.000 
BOO 7.05 

500 U!S 

200 

1,000 
1,000 7.05 

2,000 

2,000 7.00 

3,000 11.28 
3,000 7.00 

2.400 9.02 
2,400 7.00 

2.500 
2,500 7.00 

1,&10 
1.800 7,00 

50 
50 7.00 

2,290 8.61 

2.290 7,00 

1,500 

1,500 7.00 

430 1.59 

500 

70 7.00 

500 

son 7.oo 

2.000 7.53 

2.000 7.00 

1,300 
1.300 7.0(} 

500 
500 7.00 

700 

500 7.00 

2.000 7.53 

2.000 7.00 

1.000 3.70 

1.000 

Total Trddo 
Qunn;rty 

Rcpor!od 1n 
Statomonls 1'~·, 

Quanli\y 

w~:?:t~,s 

500 ---uw-
0.33 1.500 

400 
1.500 

700 

700 

1.000 

1,000 

1.000 

1.500 

1,000 

1.000 

500 

500 
1,000 

1.000 

2,200 

2,200 
1,600 

1,600 

700 

150 

2.700 
1,000 

400 
1.200 

1.000 
1,000 

1,000 

1,000 

1,000 

\,000 

i.OOO 
BOO 
500 

200 
1,000 

\,000 

2.000 
2,000 

3,000 

3.000 
2,400 

2,500 

2,500 

2.500 
1.850 

1.B50 

1,850 

1.950 

2.290 

5.000 
2,000 

5.000 
430 

2,000 

5.000 

500 

600 

2.000 

2.0DO 
1,300 

1,300 

500 
1,000 

700 

1,000 

2.000 

2.000 
1,000 

;,oon 

1.00 
0.27 
1.00 

1.00 

1.00 

1.00 

1.00 

0.67 

1.00 

1.00 

1.00 
1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

0.37 

1.00 

1.00 

1.00 

1.00 

1.00 
1.00 

1.00 

1.00 

1.00 

1.00 
1.00 

1.00 

1.00 
1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

0.96 

1.00 

1.00 

0.97 

0.97 

0.03 
0,03 

1.00 

0.46 

0.75 

0.30 
1,00 

0.25 

0.01 

1.00 

0,83 

1.00 

1.00 

1.00 

1.00 

1.00 

0.50 
1.00 

0.50 
1.00 

LOO 
1.00 

1.00 

Nn! Pracoods 
HP.p0110011 

Sla!cments(Nel 
oiC'AlmmissmnsJ 

(1.630.00) 
4845,8(1 

(1,301.48) 
4,8·15.8B 

(2.144.99) 

2.127.95 
(3,259.99) 

3,246.23 

{3.009.99} 

4.492.91 

{3.009.99) 

2.996.24 

(1.505.00) 

1.492.97 

(3.055.00) 

3.045.24 

6.723.72 

{6.739.00) 
4,905.98 

(4.9H!.OO) 
LB17.37 

(397.00) 
7.1411.87 

(2.S53.70) 

(1.065.48) 
3,1B4.93 

(2303.70) 

2.6B9,95 

(2.753.70) 

2.742.94 

(2.803.70) 

2.789.95 

{2.705.00) 

2.152.95 

(L351.85) 

534.98 

(2.755.00) 

2.742.94 
5,694.B9 

(5.707.00) 

8.688.72 
(B,707.00) 

6.950.98 
(7,257.00) 

7,489.86 

{7,507.00) 

5,544.89 

{5.557.00) 
5,544.B9 

(5.557.00) 
6,861,39 

{15.007.00) 

5.994.88 

(15.007.00) 

(1,291.59) 

5.994.B8 

{15.007.00) 

1,514.98 

(1,837.00) 

6.192.47 

{f>.207.00) 
4,068.92 

{4,076.00) 

1,569.96 

(3,157.00) 

2.191.95 

{3,157.00) 

6,512.47 

{6.527.00) 

{2.973.70) 
2.959.95 

Commi~iSlO!lS 

Pocox !mp!iodToH~ andFces Pfir.nx Nn\ 
Quanlity Commissions Atflu;;led Per Owm:i:y ProclX'(Is 
~ a.-xiFws ~ (PerTmdCI) PmTrndo 

{1.625) 5.00 5.00 (1,62.1.00) {1,630.00) 
4.875 29.12 2.37 1,62.5.00 1.622.63 

(1.300) 1.48 1.4B (1.300.00) {1.301.48) 
4,875 29.12 1.90 1.300.00 1,298.10 

(2.135] 9.99 9.99 {2,135.00) (2,144.99) 

2.135 7.05 7.05 2,135.00 2.127.95 

(3.250) 9.99 9.99 {3,250.00) (3.259.99) 

3.250 3.77 3.77 3,250.00 3,246.23 

(3,000) 9.99 9.99 (3,000.00) (3,!)09.99) 

4,500 7.09 4.73 3.000.00 2.995.27 

(3.000) 9.99 9.99 (3.000.0J) (3.00!l.99) 

3J)00 3.76 3.76 3.000.00 2,996.24 

(1,500) 5.00 5.00 (1.50Cl.O:J) (1.505.00} 

1,500 7.03 7.03 1,500.o:J 1.492.97 

(3.050) 5.00 5.00 {3.050.M) (3.055.00) 

3,050 3.76 3.76 3,050.00 3.:>46.24 

6.732 B.28 8.28 6.732.00 6.723.72 

(6.732) 7.00 7.00 (6.732.0:1) (6.739.00) 

4,912 6.02 6.02 4.912.00 4.905.98 

(4,912) 7.00 7.00 (4.912.0:1) {4.9\9.00) 

1.820 2.63 2.63 1.820.00 1,B17.37 

(390) 7.00 7.00 (390.03) (397.00) 

7,155 10.13 3.75 2,650.0::1 2.646.25 

12,650) 3.70 3.70 {2,650.00) (2.653.70) 

(1.064) lAB 1.48 f\,064.00) (1.065.48) 

3.192 7.07 7.07 3.192.00 3,1B4.93 

(VOO) 3.70 3.70 (2.700.GO) (2,703.70) 

2.700 10.05 10.05 2.700.0:1 2,689.95 

(2,750) 3.70 3.70 (2.750.00) (2,753.70) 

2.750 7.06 7.06 2,750.00 2.742.94 

(2,800) 3.70 3.70 (2.800.00) (2.803.70) 

2,800 10.05 10.05 2.000.00 2.789.95 
\2.700) 
2,150 

!1,350) 

540 

{2,750) 

2,750 

5,700 

(5,700} 

8,700 

lB.700) 
6,960 

(7,250) 

7.500 
(7.500) 

5.550 
(5.550) 

5,550 

(5,550) 

6.870 

{15.000) 

6.000 
{15,000) 

{1,290) 

6,000 

(15.000) 

1.525 

(1,830) 

6,200 

(6.200) 
4,069 

(4.069) 

1,575 

(3,150) 

2.205 

(3.150) 

6.520 

(6,520) 

12.970) 
2.970 

5.00 

7.05 

1.85 

5.02 

5.00 

7.05 
5.11 

7,00 

11.28 

7.00 

9.02 

7.00 

10.14 

7.00 

5.11 
7,00 

5.11 

7.00 

8.61 

7.00 

5.12 

7.00 

1.59 

5.12 
7.00 

10.02 

7.00 
7.53 

7.00 

0.08 

7.00 

5.0~ 

7.00 

5.05 

7.00 

7.53 

7.00 

3.70 
10.05 

5.00 

7.05 

1.85 

5.02 

5.00 
7.06 

5.11 

7.00 

n.2.B 

7.00 

9.02 

6.72 

10.14 

7.00 
4.97 

6.81 

0.14 

0.19 

8.61 

3.21 
3.84 

2.10 
1,59 

1.28 

0.10 

10.02 

5.83 

7.53 

7.00 

0.08 

7.00 

5.04 

3.50 

5.05 

3.50 
7.53 

7.00 

3.70 
10.05 

(2,700.00) 

2.160.00 
(1.350.00) 

540.00 

(2,750.00) 

2.75-0.0;) 

5,700.00 

(5.700.00) 

8.700.00 
(8,700.0:)) 

6.960.00 
(6,960.00) 

7.500.00 
(7.50(1.00) 

5.400.0::> 
(5.4011.03) 

150.0:) 

(150.0::>) 

6.B70.0:J 

{6.870.0:1) 
4,500.0:1 

[4.500.0[}) 

(1.290,0[1) 

1.500.011 

(210.00) 

1,525.03 

(1,525.03) 

6.200.0() 

(6.200.03) 
4,069.0::1 

(4.069.00) 
1.575,0::1 

{1.575.00) 

2,205.00 

(1.575.00) 

6.520.00 

(6.520.00) 

(2.970.()0) 

2.970.00 

{2.705.00) 

2.152.95 

(1.351.85) 

534.98 

{2.755.00) 

2.7•12.94 
S,stl4.S9 

(5.707.00) 

8,6B8.72 

(8,707.00) 

6.950.98 

(6,966.72) 

7,489.1'16 

(7,507.00) 

5.395.03 

(5,1l06JI1) 

149.86 

{150.19) 

6.861.39 
{6.873.2\) 

4.49fi.lfi 

(4.502.10) 

(1.291.59) 

1.498.72 
(210.10) 

1.5\4.98 

{1.530.83) 

6,192.47 

{6,207.00) 

4.068.92 

(4,076.00) 

1,569.96 

(1.578.50) 

2.199.95 
(1,578.50) 

6,512.47 

{6,527.0.')) 
{2.973.70) 

2.959.95 

UII!XFlill Qu;mt:ry Wash Traiks 1''' 

AdgJl>ilxl 
Adjust00Wc';1t1\ Pri::ox 

o!Ori;)inal O:Jan1ily{Pm 

Ptocoods: 
AdpiS!od 

Comm!tsions 
andFooslor 

AdjliSlfldNBt 
Pwcceds lor 
Wash Trades 

AdjusiOO 
Unnqv111Wash 

Tri'JOO.~~anlay 

Wash TradoP>> 111r,~~i.oo) -'-"""-'-""";-;;;;-----;;;-;;;;;; 

150 
(150) 

(400) 

400 

(BOO) 

800 

(200) 

200 

500 

(500) 

0.21 

1.00 

1.00 

0.33 

O.fiQ 

1.00 

0.40 

1.00 

0.7\ 

1.00 

1.G25.00 
(1,300.00) 
1,300.00 

(2.135.00) 

2.135,00 

(3,250.00) 

3.250.00 

(3,000.00) 

3.000.00 

(3.000.00) 

3.000.00 
(1,500,00) 

1.500.00 
(3,050.00) 

3.050.00 

6.732.00 

(6,732.00) 
4,912.00 

(4,912.00) 

3!)0.03 

(39{).00) 

2,650.00 

{2.650.00) 

(1.064.00) 
1,064.00 

{2,700.00) 

2,700.00 
(2,750.00) 

2.750.00 

(2.BOO.OO) 
2,8{10.00 

(2,160.00) 

2.160.00 

(540.00) 
5GO.OO 

(2.750.00) 

2.750.00 

5.700.00 

(5.700.00) 

8.700.00 

{8.700.00) 

6.rl6o.oo 
(5,960.00) 

7.500.00 

(7.500.00) 

5.400.00 

(5,400.00) 

150.00 

(150.00) 

6.870.00 

(6,870.00) 

4.500.00 

(4.500.00) 

(1.290.00) 

1.500.00 
(2\0.00) 

1,525.00 

(1,525.00) 

6,200.00 

(6.200.00) 
4,069.00 

(4,069.00) 

1,575.00 

(1,575.00) 

1,575,00 

{1,575.00) 

6,520.00 

(6,520.00) 

(2,970.00) 

2.970.00 

9.99 

7.05 

9.99 

3.77 

9.99 
11.73 

9.99 

3.76 

5.00 

7.03 

5.00 

3.76 

8.28 

7.00 

6.02 

7.00 

0.55 

7.00 

3.75 

3.70 

1.48 

2.35 

3.70 

10.05 

3.70 

7.06 
3.70 

10.05 
4.00 

7.05 
0.74 

5.02 

5.00 

7.06 

5.11 

7.00 

11.28 

7.00 

9.02 

6.72 

10.14 
7.00 

4.97 

fi.BI 

0.14 

O.Hl 

8.61 

3.21 

3.84 

2.10 

1.59 

1.28 
0.10 

10.02 

5.83 

7.53 

7.00 

0.08 

7.00 

5.04 

3.50 

3.61 

3.50 
7.53 

7.00 

3.70 

10.05 

(1,301) 
1.29B 

{2.1115) 

2.128 

(3.260) 

3.246 

(3.010) 

2.995 
(3.0Hl) 

2,995 

(1,505) 

1,493 

(3.055) 

3.046 

6.724 

(6.739) 

4.906 
(4,\!HI) 

389 

(307) 

2.S~6 

(2.654) 

{1.065) 
1,062 

{2,704) 

2,690 

(2.754) 

2.743 

~2.804) 

2.790 
(2.164) 

2.153 

(541) 

535 

(2.755) 

2.743 

5.695 

(5.707) 

8.589 

(8.707) 

6,951 
(6.967) 

7.490 

(7.507) 

5.395 

{5.407) 

150 
(150) 

6.861 

(6,873) 

4.496 

(4.502) 

(1,292) 

1.499 

(210) 
1,515 

(1,531) 

6.192 

(6.207) 

4,059 

{4.071l) 

1.570 

(1.579) 

1,571 

(1.579) 

6.512 

ffi.527) 
{2.974) 

2.960 



28fi. 

287. 

28fl. 
289. 
290. 
291. 

29~ 

293. 

2114. 

295. 

296. 
297. 

298. 

299. 

300. 

301. 

302. 

303. 

3M. 

305. 

30fi. 
307, 

308. 

309. 
310. 

311. 

3\2. 

313. 

314. 

315. 

3\6. 

317. 

318. 

319. 

320. 

321. 

322. 

323. 

324. 

325. 

32&. 

327. 

328. 
329. 
330. 

331. 

33~ 

333. 

334. 

335. 

33G. 
337. 

338. 

339. 
340. 

341. 

342. 

343. 
344. 

345. 

346. 

347. 

348. 
349. 

350. 

351. 

352. 

353. 
354. 

355. 

s Wallh Trado Analysis· AdjU$IOd CommlssloM & Foes Ca\Culntlon 

Account 
Onr.cnpt10n 

Toro Ho!dbgs lntmactwo Bro~no; 
ToroHoldi'\QS ln1nmctr{oBrokors 
Toro Ho!dhgs TO AmorMadn 
ToroHoldl"\fJS ln1mactwoBro~ors 
MonlgornoryStSco1trndo 
Toro Holdings lmnrocttiO Bro'<:on; 
Toro Ho!d~ngs ScoUrOOo 
Toro Hoklrng~ lntoroc!lvoBro'<:ors 
Toro Ho!dmgs TO Amorllllldo 

roroHo!d:ngs lillorocuvoBro'<:om 
Montgommy St Sco~trndo 
Torn Hokl:r>gs ln~oractrvoSrol:.om 
MontgomiJI)' St Scottmdf! 
roroHok11'1gs lntmactrvoSrol:nrs 
Montgomary St Sco1tmda 
Tom Holdings ln!o•actrvo Broi<.om 
Montgommy St Sco!tr;;dn 
To•oHokit~gs lntoractwo8rol:.ms 
Montgommy S1 Sco:tmdo 
Toro Holomgs lntornctwo B·o~or~ 
Montgomnry 51 Scotlrndo 
ToroHoklmgslntorac1ivoBrokcr~ 

lhmtgommy 51 Sco:trndo 
ToroHo!dl!lQS ln\orOC1NoBro~ars 
Montgomory 51 Sco1trndo 
loroHoldmgs lntoracl!voBro~nrs 
Montgomory 51 Sco:trado 

To·o Holdmgs lmoroctivo Bro>:nrs 
Mon1gomoryS1Scottrndo 
1 oro Holdings !ntnractrvn B1o~nrr. 
Mor1tgomory St Scottrmlo 

ToroHoldl'l{IS ln1oract!VoB•oKnrr. 
MontnomeryStScol!rndo 
1 oro Holdl'lf!l; lnlornctwn Bro~nrs 
Montgommy St Sco1tr&dc 
ToroHoldi'Y,JS lntaractrwBro'<:ors 
MontgomoryS!Scoaradn 
Torn Ho!dtn.gs lntnmctlva Brol!:nrs 

Montgomory St Scct.tr&dn 
~Aontgcmrny St ScoLtmdfl 
Toro Ho!d1ngs ln~moctrve Brol;ors 
IMnlgomnryStSco:trndo 
Montgornnry Sl Sco:tmrln 
loro Holdings lnloroctrvo Bmkms 
Toro Hcld!l'lf!S lmoractr~o Br~~ers 
Montgomery 51 Scottrado 
Toro Ho!di!'{IS lnteractivoBro~ers 
Montgomery St Sco\lrade 
ToroHcldl!'\gs lntoractiveBrokers 
Montgomery Sl Sco:1radt! 
ToroHolciillgslnteractiveBrokers 
Montgomery 51 ScottrMQ 
Toro Holdings Interactive Brol;ers 
Mcntgomory St Sco\lradt-
Toro Holdings ln!eracti-~e Bro~ers 
Mon\!)omory St Scoararle 
Toro Holdings lnteractiw.l Brol:.ers 
Mor'ltgomcry St Sco!tlade 
Toro Holdi"!JS lna~ractr,o Bro>:.ers 
Montuommy St Sco!trado 
ToroHok:ilngs lntomctivoBroi<.nrli 
Montgomery St Scottrado 
ToroHoldi"'{!S ln1oracttloBroi(ors 
Montgomery St Sc01tr&Jo 
fomHok:JI'l(IS lntornctrwBrol:.ors 
Monlgomory St Sco1trade 
Torn Hok:J1'1{}S lntflractivo B~okors 
ft.ontoomoryStScottwdr, 
Toro Hold!n{IS lntomctuo Bro~nr& 
1-/.ontgomoryStScomndfl 
Toro Holdngs lntomctivo Brol:.ms 

Tr<Kii!Dilto 
9!19'2011 

XXXX023 9119121l11 

XXXXXX626 9!1912011 

XXXX02J 9120'20 1 1 

XXXXX147 9120'2011 

XXXX023 9120i2J11 

XXXXX~04 9120'2011 
XXXX023 9120'21)11 

XXXXXXfi26 9120'2011 

XXXX023 9122.'2011 
XXXXX147 9122'2011 

XXXX023 9/22.'201 1 

XXXXX147 9122;2011 

XXXX023 9126'2011 

XXXXX147 9126'2011 
XXXX023 9126'2011 

XXXXX147 9126'2011 

XXXX023 9126'2011 

XXXXX147 912£.1201 I 

XXXX023 9!27.'2011 

XXXXX147 912712011 

XXXX023 9!2712011 

XXXXX147 9'271201 1 

XXXX023 9!2712011 

XXXXX147 9t-z7i2011 

XXXX023 9/2712011 

XXXXX147 9/27'2011 

XXXX023 9!2712011 
XXXXX147 9f27i2011 

XXXX023 9!2712011 

XXXXX147 9!27!2011 

XXXX02.1 912712::111 

XXXXX147 9127.'2011 

XXXX02.1 9/27.120\1 

XXXXX147 9127121Jl1 

XXXX02.:l 9!2712011 

XXXXXI47 9127120!\ 

XXXX023 912712011 

XXXXXI47 9/2712011 

XXXXXI47 9/2i!J2011 

XXXX023 9/28.'2011 

XXXXXt47 9128'20\1 

XXXXXI47 9128'2011 

XXXX023 9!28'2011 

XXXX023 9/28'2011 
XXXXX147 9!2!V2011 
XXXX023 9128:201 I 

XXXXXI47 9!28/2011 

XXXX023 9!30.'2011 
XXXXXI47 9t30i2011 

XXXX023 9/3012011 

XXXXX147 913012011 

XXXX023 913012011 

XXXXX147 9/3012011 
XXXX023 9!301201 1 

XXXXX147 9!30'2011 

XXXX023 9!3012011 

XXXXX147 9/30'2011 
XXXX023 !0/312011 
XXXXX147 1013'2(')1 I 

XXXX023 10'4'2(')11 

XXXXX147 1014/201 I 

XXXX023 10/4'2011 

XXXXX147 10W2011 

XXXX02J 101512::111 

XXXXX147 10!5<20\1 

XXXX023 IQI512:0\1 

XXXXX\47 101512011 

XXXX02J 10'5'2011 
XXXXXI47 IQI5'2iJ11 

XXXX023 10f5'2D11 

Exocu~\on s(IPJ 

-'""'-
Buy 

3:53:58 Pf.-1 Buy 

3'53:58 PM Sol 
2:12:01 PM Buy 
2:12:02 PM Sol 
3:11:29PM Sol 
3:11:30PM Buy 

11:11:37AM Buy 
11:11:37AM Sol 
2.31:05PM Buy 
2.31:05PM Sol 
.2:47:03PM Buy 
.2.47.04 PM Sol 
3:10:01 PM Buy 

3:10:01 PM Sol 
3:47.54 PM Sol 
3:47:54 PM Buy 
1:19.<\~ PM Buy 
1:19:44 PM Sell 

12:36:1&PM Buy 
12:36:17PM Sfll 

1:50.:;lB PM Buy 

1:S0:39PM Sel 

3:36.08 PM 81ry 

3:36.0BPM Sol 

12:30·34 PM B1ry 

12:30:34 PM Sol 

12:34:46PM Buy 

12:34:<\GPM Snft 
9:33:55AM Buy 
9:33:55AM Sol 
933:52AM Buy 
9.33:52AM Sol 

10·5\:0SAIA Buy 

10:51:07Afli Sui 

11:25:39AM Set 
11·2S:..l9AM Buy 

11:34:52AM Sol 

\1:34:52AM Buy 
.2.24:t.9PM SeU 
2:24:49PM Buy 

224:t.9PM Sel 
2:24:50PM Sol 

2:24·SOPM Buy 
2.24:40PM Bvy 
22440PM Sol 

35609PM Sell 

35609PM Buy 
34305PM Sol 

34306 PM Buy 

3'4342 PM St-1 
3.4343 PM Buy 

3·5851 PM Buy 
35852 PM Sci 

3:4522PM Buy 

34523 PM Sci 

3.4649PM Scft 

3:46·50PM Buy 

112700AM Buy 
11:27:00AM Soi 

2:51:35PM Buy 

2:51:35 PM Snl 
1:49:13 f>tt. Buy 
1:49:13 Pl.-1 Sol 

2:16:20 f>t.-1 SoU 
2:16:21 Pt..-1 Buy 
2:19:38 f>M Sol 
2:19:38 f>f.-1 Buy 

11:45:38AIIi Sel 
11:45:39AIIi B11y 

9.51:14 AM Sol 

3.0000 

3.000::J 

2.8000 

2.800::1 

2.8000 
2.8000 

2.9000 

2.9000 

2.8000 

2.8000 

2.8500 

2.8500 

2.6500 

2.6500 

2.7000 

2.7000 

2.9500 
2.950:) 

2.7600 
2.7600 

2.7600 

2.7600 

2.7600 

2.760:J 

2.8000 

2.8000 

2.8000 

2.800:J 

2.9000 

2.900:1 

2.950::1 

2.9500 

2.950:1 

2..950:1 

2.9500 

2.9500 

2.9800 

2.9800 

2.7000 

2.7000 

2.7000 

2..7000 

2.7000 

2.7200 
2,7200 

2.7500 

2.7500 

2.5800 

2.580:J 

2.5800 

2.5800 

2.5900 

2.5900 

2.6500 

2.6500 

2.7000 
2,7000 

2.8000 
.2.8000 

2.5000 

2.5000 

2.550iJ 

2.5500 

2.4500 
2.4500 

2.450::1 
2.450:::1 

2.SOO:J 
2.500() 

2..7500 

Commlss\on.r. 
Our.ntrtyfrom from 

Brokoragrt Srokora;Jo 

Tota!Tradfl 
OuM:'!Y 

Roportod'n 

EA'Cnl Sh~~ Exr.nl Sh~~~ -"'""""~=-

1.000 :uo 
1,500 

1,000 3.70 

1,000 7.12 

700 2.63 

200 7.00 

700 2.59 

800 

1.000 3.70 
1,500 7.09 

500 1.85 

500 7.03 
~00 1.48 

~00 7.03 
1,600 fi.O\ 

UiOO 7.00 

500 1.85 

500 7.03 

500 1.85 

2.000 7.11 
1,000 3,7(1 

!.700 7.10 

300 1.11 
BOO 7.05 

1,000 3.70 

2.000 7.11 

1.000 3.70 
1,000 7.06 

299 1.\1 

299 7.10 

100 0.72 
100 7.10 

500 1.85 

500 7.03 

1,500 5.64 

1,500 7.00 

1,200 4.51 

1,200 7.00 

550 7.14 

1,000 3.70 

300 7.1<1 

<150 7.14 

700 2.59 

1.000 3.70 
1,000 7.14 

1,000 3.76 

1,000 7.00 

500 1.88 

1.000 7.00 
500 1.88 

500 7.00 

1.000 3.70 
1.000 7,05 

500 1.85 

500 7.03 

1,000 3.75 

1,000 7.00 

500 1.05 
500 7.09 

1,000 3.70 

1,000 7.05 

500 1.85 

500 7.03 

2.500 9.38 

2,400 7.00 

300 1.13 

100 7.00 

1.200 4.50 

1.200 7.00 
2.000 7.51 

1,000 

1,500 

1,000 

2.000 
700 

GOO 
700 
ROO 

1,000 

1,500 

500 
500 

400 
400 

1,600 

1,600 

500 
500 

500 
2.000 
1,000 

1.700 

1,500 

800 
\,000 

2.000 
1,000 

1,000 

2.B99 
1,400 

100 
1.400 

500 
500 

1.500 
1,500 

1,200 

1.200 

2,200 

1,000 

2.200 

2.200 

700 
1,000 
2.500 
1,000 

1,000 

500 
1,000 

500 
1,000 

1.000 

1.000 

500 

500 
1.000 
\,000 

1.000 
1,000 

son 
500 

2.500 
2,500 

2.50fl 
3.fl00 

1.200 

2,000 

To1nll'rfldtl Analysis (Siu1omtmt Dat.a) 
Wash No!Proc-eeds 

Floportodl'1 
Sta:cmonts{Nt>t 
olCornmi&S!Ons) -o:so {3.003.70) 

1.00 {3.003.70) 

1.00 
1.00 

0.50 
1.00 

0.33 

1.00 
1.00 
1,00 

1.00 

1.00 

1.00 

1.00 

1.00 
1.00 

1.00 

1.00 

1.00 

'<.00 

1.00 

1.00 

1.00 
020 

1.00 
1.00 

'r.OO 

1.00 
1.00 

0.10 

0.21 

1.00 
0.07 

1.00 

1.00 

1.00 
1.00 

1.00 

t.OO 

0.25 
1,00 

0,14 

0.20 
1.00 

1.00 
0.40 
1.00 

1.00 

1.00 

\.00 

1.00 
0.50 
1.00 

1.00 

1.00 

1.00 

1.00 
1.00 

1.00 
0.33 

1.00 

1.00 

1.00 

1.00 
1.00 

0.96 
1,00 

0.04 

0.40 
1.00 

1.00 

1.,489.92 

{2.803.70) 
5.592Jl8 

1.957.37 

{1.6fl7.00) 

{2.032.59) 

2.309.96 

(2.803.70) 
4,192.91 

(1.426.85) 
\,417.97 

{I.Ofi1.48) 

1,052.97 

1.,313.99 

{4.327.00) 
(1,<176.85) 

1,467.97 

(1,381.85) 

5,512.1:19 

{2,763.70) 

~.68>1.90 

(1..145.55) 

2,200.95 

(2.803.70) 

5.592.89 

(2.803.70) 

2.792.94 

lfl.417.84) 

4.107.95 

(295.72) 
4,107.95 

(1,476.85) 

1,467.97 

1..419.36 

(!.,4,12.00) 

3,571.49 

(3.583.00) 

5.932.91 
(2.703.70) 

5.932.91 

5.932.91 
(1,892.59} 

{2,723.70) 
6.771.86 

2.746.24 

(2.757.00) 

1,288.12 

{2.587.00) 
1.288.12 

{2.597.00) 
(2.593.70) 

2.582.95 

(1.326.85) 

1,317.97 

2.696.25 
(2.707.00) 

(1,401.85) 
~.200.41 

[2.503.70) 

2.492.95 

(1,276.85) 

1.267.97 

fi.115.62 

{6.132.00) 

733.87 
{6,132.00) 

7.488.75 
(3,007.00) 

5.492.49 

PII;:;(JX 

Ouanli!y 

~ 
(3.000) 

{3.000) 

4.500 

{2.800) 

5,600 

1.960 

(1.680) 

(2,030) 

2,320 

(2.1\00) 
~.20() 

{1.425) 

1.425 

{1.060) 

1.060 

4,320 

{4,320) 

(1.475) 

1.475 

(1,380) 

5.520 

(2,760) 

4,692 

{4,1<10) 

2,208 

(2,800) 

5,600 

(2.800} 

2.800 

(8.1!07} 
4,060 

(295) 
4,130 

{1.475) 

1.475 

4,42.'5 

14,425) 

3,576 

(3.576) 

5.940 

(2.700) 

5.940 

5.940 

(1,890) 

(2.720) 
6.800 
2.75{1 

12.750} 

1.2.90 

{2,580) 

1.290 
(2.5BO) 

(2.590) 

2.590 

(1.3251 

1.325 

2,700 

!2.700) 

(1.400) 
4,200 

(2.500) 

2,500 

(1.275) 
1,275 

6.125 
(6,125) 

735 
(6,125) 

7,500 

{3,000) 

5.500 

M::!Focs Pncnx 
lldjusledPnr Quan\•ty 

1 wdoP ~l (Per 1 lil:!e) 

1.85 (1.500.00) 

3.70 3,70 (3.000.00) 
10.08 10.08 4.500.00 

3.70 3.70 (2.81)0.0:J) 

7.12 3.56 2.800.0:) 

2.63 2.63 1.960.0:'1 

7.00 2.33 1560.0:J) 

2.59 2.59 {2.030.00) 

10.04 10.04 2,:!20.00 

3.70 3.70 {2.800.00) 

7.09 7.09 4,200.00 

Ul5 1,85 {1.425.00) 

7.03 7.03 IA25.0:'J 

1.<18 1.48 11,0SO.O:'J) 

7.03 7.03 I.OBO.O:'J 

6.01 6.01 4.320.00 

7.00 7.00 (4.320.0:'J) 

1.85 1.85 (1,475.0:1) 
7.03 7.03 1.475.0::1 

1.85 1.55 {1,380.0:)) 
7.11 7,11 5,520.00 

3.70 3.70 (2.7fi0.00) 

7.10 7.10 4.692.00 

5.55 1.11 (828.00) 

7.05 7.05 2.208.00 

3.70 3.70 (2.800.00) 

7.11 7.\1 5.600.00 

3.70 3.70 (2..800.00) 

7.06 7.06 2.800.00 
10.71. 1.11 (867.10) 

(1.7.95) 1.52 867.10 

0.72 0.72 (295.00) 

22,05 0.51 295.00 

1.85 1.85 (1.475.00) 

7.03 7.03 1,475.00 

5.64 5.64 4.425.00 
7.00 7.00 (<1.425.0ll) 

f,.51 4.51 3.576.00 

7.00 7.00: (3,576.0:)) 

7.09 1.79 1,-485.00 

;1.70 3.70 (2.700.0:)) 

7.09 0.97 810.00 

7.09 1M 1,215.03 

2.59 2.59 (1,890.00) 

3.70 3.70 (2,720.0:'1) 
28.14 2.[16 2.720.00 

3.76 3.76 2.750.00 

7.00 7.00 (2.750.00) 
1,88 1.88 1.290.00 

7.00 7.00 (2.580.00) 
1.88 1.88 1.290.00 

17.00 3.50 !1.290.00} 

3.70 3.70 (2.590.00) 
7.05 7.05 2.590.00 

1.85 UJS (1.325.00) 

7.03 7.03 1.325.00 

3.75 3.75 2.700.00 
7.00 7.00 (2.700.00) 

1.85 1.85 (1.400.00) 
(0-41! 2.36 1.400.00 

3.70 3.70 (2.500.00) 

7,05 7.05 2.500.00 

1.85 1.85 (1275.00) 

1m 7.03 1.275.oo 

9.38 9.38 6.125.00 

7.00 6.72 (5,880.0:J) 

1.13 1.13 735.00 

7.00 0.2B (245.00) 

11.25 4.50 3.000.00 

7.00 7.00 (3.000.0:J) 

7.51 7.5\ 5.500.00 

(3.003.70) 
t.M9.92 

(2.803.70) 

2.796.44 

1.957.37 

(562.33) 

(2.032.59) 

2,309.9fl 

(2,aoa.70J 

f..192.91 

{1,426.85) 

1.417.97 
(1,061.4B) 

1.052.97 
1,,313.99 

(t..327.00) 

(1.476.85) 

1,467.97 

(1,381.85) 

5,512.89 

(2.763.70) 

4,684.90 

(829.11) 

2.200.95 

{2,803.70) 

5,592.89 

(2.803..70) 

2,792.94 

(868.21) 

865.58 

(295.72) 

29~.49 

{1.476.85) 

1.467.97 
4.~19.36 

(~.432.00) 

3.571.49 

{3.583.00) 

1.483.22 

{2.703.70) 

B09.03 

1.213.54 

(1,B92.59) 

(2,723.70) 
2.717.1<1 

2.746.24 

12,757.00) 
1.2B8,12 

(2.587.00) 

1,2B8.12 

{1.293.50) 

{2,593.70) 

2.582.95 

{1.326..85) 
1.317.97 

2.696.25 
{2,707.00) 

{1.401.85) 
1.397.[;4 

{2.503..70) 

2.492.95 
(1.276..85) 

1.267.97 

6.115.&2 

(5.886.72) 

733.87 

(24528) 

2.995.50 

{3.007.00) 

5.492.49 

Unf)QL•aiOtmnlilyWash1radfls! 1
' 1 

Adjur.tocl 
AdJUSted Wo'fjh1 PUCt) x 

otOriginat Ouan1~y(Por 

Procoods 
AdjUSIOd 

Gomm!tsions 
andFoos lor 

AdjUstOONn1 
Proceed~ 1or 
WashTrt~dfls 

AdjuSlcd 
Unequal Wash 

Trado~;m.nmy 

WashTr1ldo:'
11 

~~~.~i.oo] --"-'""-'-""'~----;;..,-;;:;;

200 
(200) 

(700) 

700 
(1.000} 

1.000 

(500) 

500 
(1,000) 

1,000 

(300) 

300 

(1,000) 

1,000 

300 

{300) 

500 

(5001 

2.400 

(2,400) 

100 
(100) 

0.2!l 
1.00 

1.00 

0.88 
1.00 

0.67 

1.00 

0.25 

1.00 
0.59 

1.00 

0.38 
1.00 

0.50 

1.00 

0.43 

1.00 

0.50 

0.96 

1.00 

0.33 

1.00 

(3.000.00) 
~.500.00 

12.800.00) 
2.800.00 

5!Y.I.OO 

(550.00) 

(2.03D.OO) 

2,030.00 

(2.800.00) 

2.800.00 

(1,425.00) 
1,425.00 

(1.060.00) 

1,060.00 

4,320.00 
(4,320.00) 

(1,475.00) 

1,475.00 

(1,380.00) 

1,3.80.00 

12,760.00) 

2,760.00 

(828.00) 

828.00 

(2,800.00) 

2.800.00 
(2,800.00) 

2,800.00 

(867.10) 

867.10 

{295.00) 

295.00 
{1,475.00) 

1,<'175.00 

~.425.00 

[4.425.00) 
3.576.00 

(3.576.00) 

1,485.00 

(2,700.00) 

810.00 

1,215.00 

(810.00) 

(2,720.00) 
2.720.00 

2.750.00 
[2,750.00) 

1.290.00 

(1.290.00) 
1,290.00 

(1,290.00) 

(2,590.00) 

2.590.00 

{1,325.00) 

1,325.00 

2.700.00 
{2,700.00] 

(1,400.00) 
1,400.00 

{2.500.00] 

2,500.00 

(1.275.00) 

1.275.00 
5,880.(}() 

(5.880.00) 

245.00 

(245.00) 
3,000.00 

(3.000.00) 
5,500.00 

:!.70 
10.08 

3.70 

3.56 

0.75 

2.33 
2.59 

8.78 

3.70 
4,73 

1.85 

7.03 

1.48 

7.03 

6.01 

7.00 

1.85 

7.03 

1.85 
1.78 

3..70 

4.18 

1.11 

2.64 

3.70 

3.56 

3.70 
7.06 

\.11 

1.52 

0.72 
0.51 

1.85 
7.03 

5.64 

7.00 
4.51 

7.00 

1.79 

3.70 
0.97 

1.46 

1.11 

3.70 
2.86 

3.76 
7.00 

1.88 

3.50 

1.88 

3.50 
3.70 
7.05 

1.85 
7.03 
3.75 

7.00 

1.85 
2.36 
3.70 

7.05 

1.85 

7.03 

9.00 

6.72 

0.38 

0.28 

4.50 

7.00 

7.51 

{3.00~) 

4,<190 

(2,fiM) 

2.79r) 

559 

(562) 

(2.033) 

2.021 

(2.60~) 

2,795 

(1.427) 

1.4\El 
(1,061) 

1,053 

4.314 
{4,327) 

(1.477) 

1.46fl 

(1.382) 
1,378 

(2.7fl4} 

2,756 

(629) 

825 
(2,80~) 

2.796 

(2.804) 

2,793. 

(868) 

"' (295) 

{1.477) 
1.~68 

<1.419 

{~.43.2) 

3.571 

13,58..1) 

1,483 

(2.704) 

809 

1,214 

(811) 

{2.724) 
2,717 

2.746 

(2.757) 
1,?118 

(1.294) 
1,2!18 

(1,294) 

(2,594) 

2.5!J3 

{1.327) 
1.318 

2.696 
(2.707) 

(2.504) 

2.493 

{\,277) 

1,268 

5.871 

(5.887) 

245 
{245) 

2,995 

(3.007) 

5,492 



In 100 Malter of Paul J. Pollack ct al., Admlnl&lraflvc Proceeding, File No. :1·16316 

Exhlblt9.3 

Mr. Pollack's Wash Trade Analysis- Adjusted Comml&slons &. Fees ~lcubtlon 

No. or 
BtJY!ScU Accoul'l: Accounl 

Tradc.'S -:-;--,-_!D2£"'~'!Inp!!';to!!!_" ,---- NufT'bnr Troon Ou:o 
~ MontgomntyS!Scottrado XXXXX147 101512011 

357. Montgomory St Sco!tmdo XXXXX147 1015'2011 
358. Toro Ho!dl:'l(JS !nmmctlvo Bro'o,;ms XXXX023 10/6,2011 

359. Montgomory St Sco1tt<1dn XXXXX1~7 \0'6.120\1 

360. roro Ho!di"\\IS ln:ornctivo Bro~m:; XXXX023 101612011 

361. Montnomcry St Sco1trMc XXXXX147 1016.12011 
362. ToroHo!dmgs lntnmctrmBrol\rm; XXXX02..1 10'7!2311 

363. MootgDnloty St Sco:trndn XXXXXI<I7 10!7.'2011 

3£4. Toro Holdtngs ln:O'ilt.INO Brolo::crs XXXX023 10110'2011 

365. Montgomory St Sco·.trado XXXXX147 H'/1 0'201 1 

366. Taro Holdings lmomctrvo Brol;ms XXXX023 10110'2011 

367. Montgomory St Sco:m>dn XXXXX147 10110'2011 

368. 1oro Hokling.s ln:oractrm Brol<.ms XXXX023 \0110'2011 

369. Montgomnry St Scotlmdn XXXXX147 10110!2011 

370. Toro Holdmgs lntoract/Vo Sro~ers XXXX023 1011012011 

371. Montgomnry Sl Scottrndn XXXXX147 10.110.'2011 

372. To•o Holdings lnterocttvo Bro~ms XXXX023 10!10'2011 

373. Monlgomory St Scollrnrlo XXXXX147 10110'2011 

374. Toro Holdi,.,gs !n!eractM'! Brol(ors XXXX023 10110'2011 

375. Mon!gom!'_ty St Scol1Wde XXXXX147 101\0'2011 

376. Torn Holdhgs lfl1emc1ivo Bm~ors XXXX023 10/1112011 

377. MonlgomD!Y St Scottmtle XXXXX1~7 1011112011 

378. To·o Hokllngs !nteracllvo Brol<.on; XXXX023 10111"2011 

379. Mon1gomoryStSCtl:tTfldo XXXXX147 10/1112011 

380. To•o Hold1r~gs !memc!ivo Bro>:nrs XXXX02:.1 1011 112011 

381. MonlgomoryStScoltrt>de XXXXX147 10!11120\1 
382. loro Hold1~s ln!arnc1r1o B<ol(nrs XXXX023 10f11f2311 

383. Montgomery St Sconrade XXXXX1~7 1{)1\ 1.12D11 

384. Toro Hokl1ng.s !ntarnctJVO Bro~ms XXXX023 1011112D11 
385, Montgomery S! ScoHrado XXXXXI<I7 1011112011 

386. Toro Holdings lntcracti-IC Brol\crs XXXX023 1011112011 

387, Toro Holdfngs InteractiVe Brokers XXXX023 1011 112011 

388. Toro Hokilr..gs lnttlractive Brol<ers XXXX023 10/11!20\ 1 
389. Montgomoty 51 Sco;m!do XXXXX147 10/1112011 

390. T oro Ht»chr.gs lntomcttvo Bro~en_; XXXX023 10112-'2011 

391. Montgomory 51 Sco:1rado XXXXX147 1011;>)2011 

392. T oro Holdmgs lfl!oractr~n Srokors XXXX023 Hli\312011 

393. Montgomnry S1 Sco:tradn XXXXX147 10/1312011 

39<1. Toro Holdtngs lntoractNn Bro~ers XXXX023 10!1312011 

395. Montgomr.ry 51 Sco:1rado XXXXX147 10!13'2011 

396. Taro Ho!d1ngs lntoract!Vu Bro~on; XXXX023 1011312011 

397. Mon1gomr:ry S! Sco:!rll.r:lo XXXXX147 10/13'2011 

398. Torn H11ki1r>gs lnwac1!V08ro~ms XXXX023 1m1312011 

399. MontgomrnySIScomado XXXXX147 10'\3-'2011 

400. Torn HnkJir1gs ln1erac1tv0 Bro~ms XXXX023 10/\412011 
401. loto HokiPlQS Sco!trade XXXXX404 1011412011 

402. 1 oro Ho!dhgs tnwactlvo Brol.:.urs XXXX023 1 0!1812011 

403. Monlfpmory St Sco:twdo XXXXX147 10/18'20\1 
40<1. T oro Hoki1'1{Js lntaroclivo BrOI(IJfS XXXX023 1011812011 

405. Momgomory Sf Sco1tfildr. XXXXX147 10!1812Di1 

406. Tom Holdl-'lijs lmoroctlvo Bro~om XXXX023 10!1812011 

407. MontgomorySt Scoaratlo XXXXX147 10.118'2011 

408. Tmo Hokil'\gs ln•,mactwo B:o~nrs XXXX02.1 10118'2011 

409. Montgomory St Sco1!1adn XXXXX147 10118'2011 

410, Taro Holdbns ln:oractrvo Brolo::ors XXXX02.1 10!19'2011 

411. ToroHoklmgsScoUradr. XXXXX404 10119'2011 

412. foro Holdt~s lntcractrvo Bro<:ors XXXX023 1f'J19'201 1 

413. loro Hokl~ls ScoUrado XXXXX404 10119'2011 
414. loroHold,ngs!nwacttvoBro.l<.ms XXXX023 10119'2011 

415. Toro Holdl''IJS Sco1trado XXXXX40<1 101HI'201! 

416. Taro Holdings lnw.acttvn Brokms XXXX023 101191201 t 
417. Toro Hoklmgs Sr:ottrado XXXXX404 101Hl'2011 

418. lore Holdmgs lntnracttvB Brol.:.crs XXXX023 1011912311 
419. Tore Holoir,gs Sco\lrfldo XXXXX40~ 10!1912011 

420. To·o Holdir-.gs lnicroc!ivc Bro~crs XXXX023 IQ.I1912011 

421. To·o Holoi:;gs Scouri'ldc XXXXX404 1011912011 

422. Toro Hold1r>gs lnwactivn Brol(ms XXXX023 10!1912011 

423. Toro Holdir-.gs Scourao'c XXXXX~O<\ 10119'2011 

424. Toro HoldingS !nwactrvn Brokers XXXX023 10/1912011 

<125. Toro Hold1!"!gS Scottrao'c XXXXX404 10/19'2011 
426. Taro lbldings Scollmda XXXXX404 10119'2011 

Sell' 

-""'
Buy 

9.51:\ilAM Buy 

2:55:17PM Buy 

2.55:18 PM Snl 

1:23:1\3 PM Buy 
1:23:1\3 PM Sci 

11:55:09AM Buy 

11:55:10AM Sci 

11:21:31 AM Sol 

11:21:321\M Buy 

2:31:39PM SoR 

2:31:1\0PM Buy 

2:33:50PM Sol 

2.33·SOPM Buy 

2.3!i:OI PM Sell 

2:31i:OI PM Buy 

l2:07:57PM SoD 
l2:07:57PM Buy 

2:36:39PM Sol 

2:36:39Pt.ll Btl'/ 

3:37:35PM Buy 

3:37:35PM SoB 

3M:50PM Btl'/ 

3M:50PM SoB 

3:<15:0!1 Pf./1 Btl'/ 
3:45:08 PM Sci 

12:11:35 PM Btl'/ 

12:11:36PM Sci 

2·22:00 PM Buy 
22201 PM Sel 

24155PM Sci 

2.42.10PM Buy 

22155 PM Buy 
2:21:55PM Soli 

12.52.56PM Sol 

12.52.57PM Buy 

3·2<1:11 PM Buy 

3:24:11 PM Scll 

3·24:12PM Buy 

3:24:12 PM Snl 

3:24:32 PM Buy 
3:24·.33 PM Sol 

3:20:.<\3 PM Buy 

3:20:t-3 PM SoB 

1:44:2\ PM Sol 

1:44:21 PM Btl'/ 

2:20:5SPM SoU 

2:20:59 PM BllV 
1:26:51 PM Sol 

1:.26:52 PIJI Buy 
2:19:37PM Sui 

2:19:38 PM Buy 
2.22:42 PM Snl 

2:22:42PM Buy 

3:58:50PM Buy 
3:58:51 PM Sol 

3:11:27PM Buy 
3:11:281'1/i Sol 

3:12,04PM Buy 

3:12.04PM SoU 

3:0458PM Buy 

3:04:59PM Sol 

2:08:411'M Buy 
20B42PM Scll 

20947PM Buy 
2.09t.7PM SeD 

20958-PM BtiY 
20959 PM SoB 

2:10 16PM Buy 

210 16PM Sci 
2·08·35PM SoR 

2.7500 

2.500::1 
2.500;) 

2.550~ 

2.550J 

2.5000 

2.5000 

2.7500 

2.7500 

2.7500 

2.7500 

2.8000 
2.800:) 

2.8000 

2.fl000 

2.9000 

2.9000 

2..9000 

2..900rJ 

2.6000 
2.6000 

2.6<10::1 

2.6400 

2.6400 

2.6403 

2.7WJ 

2.7000 

2.7000 
2.7000 

2.7000 

2.7000 

2.7400 
2.7400 

2.7500 

2.7500 

2.0400 

2.0400 

2.0400 

2.0400 

2.0400 

2.0400 
2,0500 

2.0500 

2.2500 

2.2500 
2.200:) 

2.2000 
2.2400 

2.240::1 

2.250::1 
2.2500 

2.2500 

2.2500 

2.3200 

2.3200 

2.3500 
2.3500 

2.3500 

2.3500 

2.4000 

2.4000 

2.5000 
2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.500:) 
2.6000 

Commlsskms; Toml Trada Wash 

OuM1 t'j trom from Ou(lnt•ty Ouanlily 

BrokiYagB Btokeragc Ropnned ·.n w;~~·,s 

Ex-col s~;~~ Exr.o1 Sh;:~~ -"'""'-'"""'-~ -uD 
1,000 7.00 1.000 1.00 

1,000 3.70 !.000 1.00 

1.000 7.05 1.000 1.00 

1,000 3.70 1,000 1.00 

1.000 7.07 1.400 0.71 

2,700 10.00 2.700 1.00 

2,700 7.13 2.700 1.00 

1.000 3.76 1.000 1.00 

1,000 7.00 1,000 1.00 

2.000 7.51 2,000 1.00 

2.000 7.00 2.000 1.00 

200 0.75 200 1.00 

200 7.00 2.000 0.10 

1.000 3.76 1.000 1.00 

1.000 7.00 1,000 \.00 

3.000 11.28 3,000 1.00 

3.000 7.00 3,000 1.00 

\00 0.33 3.000 0.03 

100 7.00 100 1.00 - ~~ ~ ~ 
500 7_G3 500 1,00 

500 1.85 500 1.00 

200 7.04 400 0.50 

200 0.74 200 1.00 
200 7.0<1 400 0.50 

1,000 3.70 1,000 1.00 

2.000 7.11 2,000 1.00 

1.500 5.03 1.750 0.86 
1.500 7.11 2000 0.75 

100 0.73 100 1.00 

100 0.72 100 1.00 

500 1.85 500 1.00 
500 7.11 2,000 0.25 

2,500 9.39 2,500 1.00 

2,500 7.00 2.500 1.00 

500 1.85 500 I.GO 

son 7.08 2.ooo o.zs 

1.000 3.70 1.000 1.00 

1.000 7.08 2.000 0.50 

son 1.85 5oo 1.00 

son 7.08 2.ooo o.zs 

1.000 3.70 1,000 1.00 

1.oon 7.04 • •. ooo t.oo 

1,000 3.75 '..000 1.00 

1.000 7.00 \.000 1.00 

2,100 7.67 2,100 1.00 

2.000 7.00 2.000 1.00 
1,000 3.75 1,000 \.00 

1.000 7.00 1.000 1.00 

1,000 3.75 1.000 1.00 
1.00!'1 7.00 2.000 0.50 

800 3.00 800 1.00 
800 7.00 800 1,00 

1.000 3.70 1,000 1,00 

1,000 7.05 1,000 1,00 

72 0.72 400 0.16 

72 7.01 72 1.00 

326 0.77 400 0.82 

3?..8 7.02 328 1.00 

1,000 3.70 1,000 1.00 

1.000 7.05 1,000 1.00 

2.178 8.07 2.500 0.87 
2.178 7.16 2,BOO 0.78 

322 1.19 2.$00 0.13 

soo 7.05 700 0.71 

100 0.72 100 1.00 

100 7.05 700 0.14 

100 0."12 100 1.00 

100 7.05 700 0.14 
100 7,1(; 2.800 0.04 

Not Proceeds 
Hopmtndl'l 

Stalomcnts.(Nn! 
olCommlSsrons) 

(2,757.00) 

(2,757.00) 

(2,503.70) 

2,492.95 

(2.553.70) 

3.562.93 
(6,760.00) 

6.742..87 

2,746.24 

(2.757.00) 

5.~92.49 

{5.507.00] 

559.25 

(5,607.00) 

2.796.24 

(2.607.00) 

8.688.72 
(8.707.00) 

8.668.72 

(297.00) 

(1.301.85) 

1.292.97 
(1,321.85) 

1,0~8.96 

(528.74) 

1.0fo8.96 

{2,703.70) 

5.392.fl9 

(4.731.48) 
5.412.1.19 

26927 

1270.72) 

{1.371.85) 
5.412.89 

6.865.61 

(6.882.00) 
(1,021.85) 

4,072.92 

{2.043.70) 

4,072.92 

{1.021.85) 

4.072.92 

{2.053.70) 

2.042.96 

2,246.2-.'i 

(2,257.00) 

4,612.13 

[4.407.00) 

2.236.25 
(2,247.00) 

2.246.25 
(4,507.00) 

1.797.00 

(1.807.00) 

(2.32.1.70) 

2.312.95 
(941.48) 

162.19 

(9<11.48) 

763.78 

(2.403.70) 
2,392.95 

(6.259.26) 
7.0~5.0~ 

(6259.26) 

1.742.95 

{250.72) 

1.7~2.95 

7,055.04 

CO'"~'.mi~S!Ot\li 

Pr~;:ox hnpliod 1o1al and Foon Prl:':{lX 

Quantt:y 
(Porlradel 

{2.750.00) 

Quan!Jly Comm,r.sions Adjv51ed Pnr 
{Total) andFmm "lrnd<P"l 
{2.750) ~ --,-_,-, 

(2.750) 

(2.500) 

2.500 

(2.550) 

3.570 
{6,750) 

6.750 

2.750 
(2.750) 

5.SOO 
(5.500) 

560 
(5,600) 

2,800 

(2,800) 

8,700 

{8,700) 

8,700 

(290) 

{1.300) 

1.300 
(1,320] 

1,056 

(528) 

1.056 
(2.700) 

5.400 

(4.725) 
5.400 

270 
(270) 

IU70) 
5.480 
6.875 

(6.875) 

(1.020) 

4.080 
(2.G40) 

4,080 

(1.020) 

4,0!10 

(2.050) 
2,050 

2,250 

(2.250) 
4,620 

(4.400) 

2.240 

(2.240) 

2.250 

{4.500) 

1.800 

{1.800) 

(2.320) 

2.320 

(fl40) 

169 
(fl40) 

771 
(2,400) 
2,400 

(6.250) 
7,000 

(6,250) 

1.750 

(250) 

1.750 

\250) 
1.750 
7.280 

7.00 

3.70 

7.05 

3.70 

7.07 

10.00 

7.13 

3.76 
7.00 

7.51 

7.00 

0.75 

7.00 

3.76 

7.00 

11.28 

7.00 
11.21! 

7.00 

l.B5 
7.03 

1.B5 
7.01. 
0.74 

7.04 

3.70 
7.11 

6.48 
P2.B9l 

0.73 
0.72 

1.85 
67.11 

9.3rl 

7.00 

1.85 

7.08 

3.70 

7.08 

1.85 

7.08 

3.70 
7.0<\ 

3.75 

7.00 

7.87 

7.00 

3.75 
7.00 

3.75 
7.00 

3.00 
7.00 

3.70 

7.05 

1.48 
7.01 

1.48 

7.02 

3.70 

7.05 

9.26 
(55.0~.) 

9.26 

7.05 

0.72 

7.05 

0.'12 
7.05 

224.96 

(2,750.00) 

(2.500.00) 
7.05 2:,500.00 

3.70 (2.550.00] 

5.05 2.550.00 
10,0[) (6,750.0;)) 

7.13 6.750.00 

3.76 2.750.0:) 

7.00 (2.750.00) 

7.51 5,SOO.O:I 
7.00 (5,500.0:'1) 

0.75 560.00 

0.70 (560.00) 

3.76 2,800.00 

7.00 (2.800.00) 

11.28 8.700.00 

7.00 {8,700.00) 

0.38 290.00 

7.00 (290.00) 

1.85 (1.300.00) 
7.03 1.300.00 

1.85 (1.320.00) 

3.52 528.00 

0.74 !528.00) 

3.52 528.00 

:t70 (2.700.03) 

7.11 5.400.00 

5.03 (4,050.00) 
5.33 4.050.00 

0.73 270.0::1 

0.72 (270.03) 
1.B5 (1,370.03) 
1.78 1,370.00 

9.39 6.875.03 
7.00 (6,875.00) 

1.85 {1.020.03) 

1.77 1.020.03 

3.70 (2.0~0.00) 

3.54 2.0<10.00 

1.85 (1.020.00) 

1.77 1,020.00 

3.70 (2.050.00) 

7.04 2.050.00 

3.75 2.250.00 

7.00 {2.2SO.OO) 

7.87 4.620.00 

7.00 (4.400.00) 

3.7S 2,240.0:'> 

7.00 (2.240.00) 
3.75 2,250.00 

3.50 (2.250.00) 

3.00 1.800.D:l 

7.00 (1.800.00) 

3.70 (2.320.00) 

7.05 2.320.00 

0.72 (169.20) 

7.01 169.20 

0.77 (770.80) 

7.02 770.80 

3.70 (2,400.0:1) 

7.05 2.400.Nl 

8.07 (5.445.00) 
5.57 5.445.00 

1.19 (BOS.OO) 

5.04 1.2...'>0.00 

0.72 (250.00) 

1.01 250.00 
0.72 (250.Q:J) 

1.01 250.00 
0.26 260.00 

""' Proceeds 
Pmrmoo 
(2,757.00) 

(2.757.00) 

(2.:){!3.70) 

2.~92.95 

(2.553.70) 
2.54Ul5 

{6.760.00) 

5.7.-12.67 

2.746.24 

(2,757.00) 

5.492.49 

(5.507.00) 

559.25 

(560.70) 

2.796.24 

(2.807.00) 

8,688.72 

(8,707.00) 

289.62 

(297.00) 

(1.301.85) 

1.292.97 

(1.321..85) 

52~.48 

(52fl.74) 

52~.48 

{2.703.70} 

5.392.89 

(~.055.03) 

4.01.4.67 
269.27 

(270.72) 

{1.371.85) 
1.368.22 
6.855.61 

(6.882.00) 
(1.021.85) 

1.018.23 

(2,043.70) 

2,036.46 

(1,021.85) 

1,018.23 

(2,053.70} 

2N2.% 
2.246.25 

(2.257.00) 

4,612.13 
(4.407.00) 

2.2%.25 

(2.247.00) 

2,246.25 

{2.253.50) 

1.797.00 
{1,807.00) 

(2.323.70) 

2.312,95 

(169.92) 

1&2.19 

(771.57) 

763.78 

(2.403.70) 

2.392.95 
(5.453.07) 
5A39.43 

(806.19) 

1.2~4.96 

(250.72) 

248.99 

(250./2} 

2~8.99 

2S9.74 

tJmxpa!Otmnl!ryWa.sh TmdR~ (H> 

Ad) US led k:fju~IOO 
AdJusted Wo1)h1 Prien x 

nl O~i;linlll 0.;11"t!fty (PN 

AlijLJSIOd 
Commi;;SiOI'lr. 
andFO%for 

Ad)u~too Not 
Proceeds lor 
Wa .. ->hTradf)S 

Uf'lcqLJ;j!Wa~h 

Tratm.~~mnllly 

w~n·!radn"
11 

~~;OOJ ~~~~----~~ 

(200) 

200 

(1,000) 

1,000 

2.000 
(2.000) 

(322) 

322 

0.40 

1.00 

l.f)!l 

0.50 

0.95 

1.00 

1.00 

O.M 

{2,750.00) 
{2,500.00) 

2.500.00 

(2,550.00) 

2.550.00 

(6.750,00) 

6.750.00 

2.750.00 

(2.750.00) 

5,500.00 

(5,500.00) 

560.00 

(5fi0.00) 
2,800.00 

(2,800.00) 

8.700JlO 
(8,700.00) 

290.00 

(?..90.00) 

(1.300.00) 
1,:-100.00 

(52fi.OO) 

520.00 

(528.00) 

52fi.OO 
(2.700.00) 

2]0:1.00 

[~.050.00) 

4.050.00 

270.00 

(270.00) 

(1,370.00) 
1,370.00 

6.875.00 
(6,875.00) 

(1.020.00) 

1.020.00 

(2.040.00) 
2.0~0.00 

(1.020.00) 

1.020,00 

(2.050.00) 

2.050.00 
2.250.00 

(2.250.00) 
4,400.00 

(4,400.00) 

2,240.00 

(2.240.00) 

2.250.00 

(2.250.00) 

1,800.00 

(1.800.00) 

(2.320.00) 

2.3.20.00 
(169.20) 

169.20 

{770.80) 

770.80 

(2.<100.00) 
2,400.00 

(5,445.00) 
5,445.00 

(805.00) 

805.00 

(250.00) 

250.00 

(2~0.00) 

250.00 
260.00 

7.00 

3.70 

7.05 

3..70 

5.05 

10.00 

7.13 

3.76 

7.00 
7.51 

7.00 

0.75 

0.70 

3.76 
7.00 

11.28 
7.00 

0.38 

7.00 

1.85 

7.03 

0.74 

..1.52 
0.7~ 

3.52 

3.70 

3.56 

5.03 
5.33 
0.73 

0.72 

1.85 
1.78 

9.39 

7.00 

1.85 

1.77 

3.70 

3.54 

L85 
1.77 

3.70 
7.04 

3.75 
7.00 

7.49 
7.00 

3.75 
7.00 

3.7~> 

3.50 

3.00 

7.00 

3.70 

7.05 

0.72 

7.01 

0.77 

7.02 

3.70 

7.05 

8.07 
5.57 
1.19 

3.24 

0.'12 
LOt 
0.72 

L01 
0.26 

(2.757) 

{2.50~) 

2.493 

(2,S54) 
2,545 

(6.760) 

6.743 

2.746 
(2.757) 

5.492 

(5,507) 

559 
{51)1) 

2.796 

(2.807) 

8.689 

(8,707) 

290 

(297) 

(1,302) 

1.293 

(529) 

"' (529) 

524 

(2.704) 

2.696 
(11,055) 
<1,045 

269 

(271) 

(1.372) 
1.368 

6.8f>fi 

(6,882) 

(1.022) 

1.018 
{2.044) 

2.036 

(1.022) 

1.018 

(2.05~) 

2.043 
2.246 

(2.257) 

4.393 

(<1.407) 

2.236 
(2.247) 

2,246 

12.254) 

1.797 
(1,807) 

(2.32~) 

2,313 

(170) 

162 

{772) 

'" (2.404) 

2.393 

(5.453) 
5439 

(806) 

802 

(2.51) 

"' (251) 

"' 2fi0 



In the MaUer ot Pnul J. Pollack et nl., Admlnls!rn11vc- Proceeding, f!le No. 3·16316 

ExhibH9.3 

Mr. Pollack's Wnsh Tmtkt Anatys!s • Adjus.lod Commissions & Foos CalculaUon 

No.ol 
Buy!Sr:ll Accoun1 

~~~{?$ ~~,...-1""'""'"'-c~-
428. 

429. 

430. 
431. 

432. 

433. 

<134. 

<135. 
436. 

<137. 

438. 
439. 

4<10. 

•1<11. 
442. 

4~3. 

4<14. 

4<15. 

446. 

447. 

448. 
<'149. 

450. 

451. 

452. 

453. 

454. 

~55. 

456. 

457. 

458. 

459. 

460. 

4fil. 

462. 
463. 

464. 

465. 

~66. 

<167. 

<168. 

<169. 

470. 

471. 

472. 

473. 

474. 

475. 

476. 

477. 
~78. 

~79. 

480. 

<181. 

482. 

483. 

484. 

-185. 

486. 

-187. 

488. 

489. 

490. 

491. 
492. 

493. 

494. 

495. 

496, 

497. 

l oro Hold•ng~ !ntorocltvc- Bro~ms 
Montgomory St Sr.o:trfldo 
loroHoldhgs lntnrnc!tvuBro\:ors 
ToroHokur,gsScottr!ldo 
To•oHoklll'lgslnturac!ivoBro.l:ms 
Montgommy St Sco:tmdo 
Tom Hold'irlgs !ntarnclivo Brokms 

Moni[/OIMI}' St Sco!ttflde 
T mo Holdmgs ln',maclivn Brokms 
MontgomO:I)' St Sco!trilllu 
To·oHoldif\{jsln1oraclrlnBrol(p,n; 
MonlgomoryStScattmrlo 
ToroHoklw.gslnwncwoBrol(ors 
Monlgomory St Scoarado 
Toro Holdlfl{Js ln1nmc11Vu Brokors 
Montgomery St Sco1tr&lu 
ToroHoldJ:-~gsln1oractlvoBro\:ors 

To•o Holdti'\fl~ Scoltmd& 
Toro Holdmgs ln:ornctivo Bro'-lms 
Torn Holdn1gs Sco\lrndn 
ToroHoldtngs lntornclwoBro'-lots 
loruHoldngsScottriido 

ToroHoldt"ffslntomcUvoBro\:ors 
loroHoldngsScourado 
MontgomerySIFidcli:y 
ToroHoldlngs lntornctuoBro'<.ors 

Toro Hoklmgs Sco1tradu 
ToroHokirngs Jn:urnctrvoBroltors 
Monlgomtlry 51 Scot!rndo 
To'o Hokilr.gs lntumctNo Brol:ms 
To•o Holdmgs Scot1r(ldo 
Toro Holdirogs lntomc:ltvo Bro~ors 
Montgomory St Sco\tmdo 
Monlgomory St Scot\rmfo 

loroHoki!r.gsScoltri'ldo 
!Mntgomory Sl Sco:tmdo 
roroHokimgsScottrMo 
MontgomuryS!Fidokty 
Monlgomury Sl Scotlrndo 
Montgomery Sl F1dcli!Y 
Montgommy Sl Sco\trnrlu 
MonlgcmoryStFide!ny 
Montgomory St Scolllado 
MontgomeryStFidflltlY 
Montgomery St Sco1trndc
MontgomoryStFidfllrty 
Toro Holdw.gs ScoltrOOo 
Montgomory St Ftdnl1ty 

Montgommy St Sco:twdn 
Monlgommy 51 FldiJI.'ty 

ToroHoldlrogs Scottmdo 
MontgomurySIFldr!l.tl' 
loroHoldmgsScottradu 
Montgommy Sl Fidclny 
Monl[jOmmy Sl Sco:lrndo 
MontgomorySifldolrty 
T oro Holdings Scotlm.1o 

MontrJomory 51 FkJcl~y 
To·o Holdtngs Sco!tr&do 
MontgpmOfYSIFklcl~y 

Toro Holdrngs Scol!wdo 

MontgomOfY St Fidol~y 
T oro Ho!dtf'lgs. Scoltmdo 

Mont{lom<JryStFidcllty 
Monl{lomory St Scoltradc 

McmtoomoryStFidchlY 
Toro Holdi~{IS Sconmoe 
Bhog Partners Scouradc 
Montgomery St TO Amf!fi!rado 

Bhog Pr>J!f"lOIS Scouradc 

Acco:.mt F.xocution Sell 
'fradoDa:o llmo 1"~' 

~ 2:08:56PM 

XXXX023 1Qr20'2011 10 56:40 AM Soli 

XXXXX147 10!20'2011 10:56:41 AM Buy 

XXXX023 10120'2011 1:00:28 PM Buy 

XXXXX404 10.120'201 I 1:00:28 PM Scll 

XXXX023 10!2112011 11:29:46 AM Buy 

XXXXX147 10!2!12011 11:29.47 AM Sol 
XXXX023 10121J201 I 10:12:16 AM Soli 
XXXXX147 1012112()11 \0:12:16AM Buy 
XXXX023 10124'20~ 1 3:27:16 PM Sol 
XXXXX1~7 10/2<112011 3:27:16PM Btl)' 
XXXX02..1 1012412011 3:30:11 PM Sol 
XXXXX1~7 10!2412011 3:30:12PM Buy 

XXXX023 10124'2011 10:20:37 AM Sui 
XXXXX147 10!24·'2011 10:20:38 AM Buy 

XXXX023 10!2412!'}11 2:00:39 PM Sol 
XXXXX1~7 HV24'2.011 2:00:39 PM Buy 

XXXX023 10126'2.'1\1 3:12:27 f>M Sol 

XXXXX404 10!26'2011 3:12:27PM Buy 

XXXX023 10126 12~\1 3;06:25 PM Sol 
XXXXX404 10.126'2011 3·06:26 PM Buy 

XXXX02.1 H'l!26'2011 12:41:.31 PM Sol 
XXXXX404 1012612011 12:41:31 PM Buy 

XXXX023 HV26'2011 12·55:..16 PM Sol 
XXXXX~O<t 10126'2011 12.55:37 PM Buy 
XXXXXX721 \012712011 3:52:20 PM Buy 

XXXX023 1012712011 3:52:20 f>M Buy 

XXXXX404 1012712011 3:52:21 PM Sel 
XXXX023 10/2712011 3:35:39 PM SuU 
XXXXX147 IQI2712011 3:35:39 PM Buy 
XXXX023 111312011 2:10:31 PM Sol 
XXXXX<I04 1 113'2011 2:10 32 PM Buy 

XXXX023 111<11201 I 3:15:13 PM Sel 

XXXXX\47 1114'2011 3:15'13 PM Buy 

XXXXX147 11!W:2G11 3:51:05 PM Sol 
XXXXX404 11110'2011 3:51:05 PM Btl)' 
XXXXX147 11!10'2G\1 3:52;17 PM Sol 
XXXXX<I04 11/\0'2011 3:52:17 PM Bl'Y 
XXXXXX721 111\112011 3:01:45PM Soft 
XXXXX147 1!111121)11 3.01:45PM Buy 

XXXXXX721 11117!2011 1:03:39 PM Son 
XXXXX147 1111712011 1·.03:40 PM Buy 

XXXXXX721 I 112912011 2:<16:44 PM Buy 
XXXXX147 1112912011 2:46:1.5 PM Snl 
XXXXXX721 11/29'2D11 9.50:19 AM Buy 

XXXXX147 1112912011 9.50:20 AM Snl 
XXXXXX721 11129'2011 12:44:39 PM Sol 
XXXXX404 1H29'2D11 12:44:r.o PM Buy 

XXXXXX721 11/29!2011 3:47:38 PM Sel 
XXXXXI47 11129:'2011 3:47.38PM Buy 
XXXXXX721 11/30'2011 2.08:t.9 PM Sol 
XXXXX40'1 11130'2011 2.0B:t.9 PM Buy 

XXXXXX721 11/301201 I 10_09:4~ AM Buy 
XXXXX404 11/3012011 10:09.<\4AM Sol 

XXXXXX721 121112011 9:50.02 AM But' 
XXXXX147 121112011 9:50.02 AM SoB 
XXXXXX721 1212-'2011 10:09.04 AM Sol 

XXXXX~0-1 1212/2.011 10:09.04 AM Bt'Y 
XXXXXX72t 1215!2:)11 1:3!1:52 PM S(lf 

XXXXX404 1215'2011 1:38.52 PM Buy 
XXXXXX721 121612011 9:~0:t.2 AM Buy 

XXXXX404 1216'201 \ 9A0.42 AM SoB 
XXXXXX721 IV!l./2011 10M 09 AM SuB 
XXXXX404 li'J8'2011 10:40:09AM Buy 

XXXXXX721 l?fl-1'2011 1:18:06 PM Buy 
XXXXX147 12/912011 1:18 07 PM SoH 
XXXXXX721 1211412011 1224:47PM Sci 
XXXXX404 12/1412011 1224:48 PM Buy 

XXXXX911 4/3'2012 12.14.15 PM Sd 
XXXXXXOS3 4!312012 1214:15 PM Buy 

XXXXX9\1 4/312012 121653 PM S()l 

lolall rada Arm!ysls (Sl.alemnnl Oa~a) 
C.ommlr.slons lo~allmdo Wnsh 

Owmlily lrom trorn Ouanl~y Ouart:!!y 

Brckcraoo Brokomgfl Rapc1~lld >n W~;J;l\s 

21:~~;0 _E_.><_cl_S_hoot_10s_
0 

_E_><_rr_IS_h;-·~;-~ --"'="""-= -ui(} 

2.3000 3,000 11.2<\ 3,000 1.00 
2.3000 

2.3500 

2.3500 

2.1500 
2.1500 

2.4000 

2.4000 
2.1500 

2.1500 

2.1500 
2.1500 

2.3000 

2.3000 
2.300!'} 

2.300:1 

2.350:1 

2.350:1 

2.450~ 

2.4500 

2.5000 

2.5000 

2..5500 
2.5500 

2.7000 

2.7000 
2.7000 

2..8000 

2.8000 

2.9200 
2.9200 

3.0000 

3.0000 

2.5000 
2.500!'} 

2.5000 

2.500:> 

2.7000 

2.7000 

2.8503 

2.8503 

1.800~ 

1.800:1 

1.9000 

1.9000 

3.000 

1.000 

1.000 
1,500 

2.000 

1,000 

1,000 

400 
400 

500 
300 

2,000 

2.000 
1,500 

1.500 
1,000 

1.000 

2.000 

2.000 
3,500 

3.500 

1.000 
1.000 

800 

1,299 

3.100 

750 
750 

500 

500 
800 

700 

1.000 
400 

500 
100 

500 

400 

200 

300 

600 

600 

500 

400 

1.9000 100 

1.9000 200 
1.9BOO 100 

1.9800 

1.7800 

1.7800 

1.9100 

1.9100 

1.8200 

1.8200 

2.2000 

2.200~ 

1.8300 

1.8300 

2.1500 

2.1500 

1.8500 

1.8500 

1.9000 
1,9000 

1.7003 

1.700;:1 

1.1600 

100 
500 

167 
500 

500 

flOO 

800 

500 

500 
1,00 

400 

500 
500 
800 

1,000 

800 
BOO 

800 

800 

950 
UGOO 500 

1.1600 500 

7.00 

3.70 

7.05 

5.55 
7.09 

3.75 

7.00 

1.50 

7.00 

1.87 

7.00 

7.49 
7.00 

5.£2. 
7.00 

3.75 
7.00 

7.50 

7.00 

13.13 

7.00 

3.75 

7.00 

7.95 

4.81 

7.17 

2.82 

7.00 

1.811 
7.00 

3.01 

7.00 

7.05 

7.00 

7.03 

7.00 

7.95 

7.00 

7.95 

7.00 

7.95 

7.03 
7.95 

7.02 

7.00 

?.Oil 
7.95 
7.00 

7.95 
7.02 

7.95 

7.03 

7.95 
7.00 

7.95 

7.00 

7.95 

7.03 
7.95 

7.00 

7.95 
7.04 

7.95 

7.00 

7.03 

7.08 

3,000 1.00 

1,000 1.00 

1,000 1.00 
1,500 1.00 

2.000 1.00 
1,000 1.00 

1,000 1.00 
1,000 OAO 

700 0.57 

500 1.00 

700 0.43 

2.000 1.00 

2.000 1.00 
1,500 1.00 

1.500 1.00 

1.000 1.00 

1,000 1.00 

2.000 1.00 

2.099 0.95 

3,500 1.00 

3.500 1.00 

1.000 1.00 
1,000 1.00 

800 

1.299 

3,100 

750 
1,000 

500 

500 
800 

700 

1.000 

500 

500 

500 

500 

500 

200 

300 

600 

600 

500 
400 

100 
200 

100 
100 
500 
167 

500 
500 

800 
800 
500 

500 

~00 

400 

500 

500 

800 
1,000 

800 
1.000 

800 

000 

950 

500 

2.800 

1,00 

1.00 

1.00 
1.QO 

0.75 

\.00 

1.00 

1.00 

1.00 

1.00 

0.80 
1.00 

0.20 

1.00 

0.80 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 
1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 
1.00 

1.00 
0.80 

1.00 
1.00 

1.00 

1.00 

0.18 

Net Proc:aedr. 
Ho.pot1!ldin 

Slatcmrm!5(Not 
o!Commiss!ons) 

(260.72) 

S.888.7f) 

(&.907.00} 

{2:.353.70) 

2.342.95 

(3.230.55) 
4.292.91 

2,396.25 

{2.407.00) 
2.146.26 

(1,512.00) 

1,073.13 

(1.512.00) 

4,592.51 

(4,607.00) 

3,444.38 

p,457.00) 

2,3<16.2.5 

(2.357.00) 

4,892..50 
(5.149.55) 

8.7-16.87 

(8.757.00) 

2.546.2.5 

{2.557.00) 

{2.167.95) 

{3.512.11) 

8.362.83 

2,097.18 

(2.807.00) 
1,1,58.12 

(1.467.00) 

2.396.99 

(2.107.00) 

2.492.95 

{1.257.00) 

1 ,2~2.97 

(1.257.00) 

1.3~2..02 

(1,357.00) 

562.03 

(862.00) 

{1,087.95} 

1,072.97 

\957.95) 

752.98 

1B9.99 
(387.00) 

197.99 

(205.00) 

882.03 

(30~.26) 

(962.95) 

947.98 

(1.463.95) 

1,448.97 

1.092.02 

{1.107.00) 

724.03 

1739.00) 
(1,082.95) 

1,067.97 

1,472.02 

(1.857.00) 
(1,527.9:5) 
1,904.96 

1,352.02 

{1,367.00) 

1.094.97 

(585.00) 

3.217.92 

Pricax 
Ommll!y 

~ 
(260) 

6,900 

(6,900) 

(2.350) 

2.350 

(3.225) 
4.300 

2,400 

(2,400) 

2.150 

(1.505) 

1,075 

(1.505) 

4.600 
(4,600) 

3.~50 

{3.450) 

2.350 

(2.350) 

4.900 
(5.!43) 

8,750 

(8.750) 

2.550 

(2.550) 

12..160) 
(3.507) 

8.370 

2,100 

(2.800) 

1.460 
(1,460) 

2.400 

(2.100) 

2.500 

11,250) 
1,250 

(1,250) 

1.350 

(1.350) 

570 

(855) 

(I.OBO) 

1,0SO 

(950) 

760 
190 

(380) 

198 
(198) 

890 
(297} 

(955) 

955 

(1.456) 
1,456 

1,100 

(1.100) 

732 

(732) 
(1,075) 

1.075 

1,480 

(1.850) 

(1.520) 
1.9\JO 

1.360 

(1.360) 

1.102 

(580) 
3,248 

lmp!~To:nl 
Comrr.1ssions 

11.2-1 
7.00 

3.70 

7.05 

5.55 

7.0\1 

3.75 

7.00 
3.74 

7.00 

1.B7 

7.00 

7.49 

7.00 

5.62 
7.00 

3,75 

7.00 
7.50 

7.00 

13.13 

7.00 

3.75 
7.00 

7.95 

4.81 

7.17 

2.82 

7.00 

1.88 

7.00 
3.01 

7.00 

7.05 

7.0\l 

7.03 

7.00 

7.98 

7.00 

7.97 

7.00 

7.95 

7.03 

7.95 

7.02 

0,01 

7.00 

0.01 

7.00 
7,97 

7.00 

7.95 

7.02 

7.95 

7.03 

7.98 

7.00 

7.97 

7.00 

7.95 

7.03 

7.98 

7.00 

7.95 
(4.96) 

7.98 

7.00 

7.03 

5.00 

30.08 

CDmmisstons 
and Fees Poce x Not 

Adjusted P()f OuMii:y Proceeds 
~ (PmTrado) l'erTrada 

0.72 (260.00) (260.72) 
11.24 

7.00 

3.70 

7.05 

5.55 

7.09 

3.75 

7.00 
1.50 

4.00 
~ .87 

3.00 

7.49 

7.00 
5,62 

7.00 

3.75 

7.00 
7.50 

6.67 

13.13 

7.00 

3.75 

7.00 

7.95 

4.81 

7.17 

2.82 

5.25 
~.fiB 

7,00 

3.01 

7.00 

7.05 

5.60 
7.03 

1.40 

7.98 
5.60 

7.97 

7.00 

7.95 

7.03 

7.95 

7.02 

0.01 

7.00 

0.01 

7.00 

7.9:7 

7.00 

7.95 

7.02 

7.95 

7.03 
7.98 

7.00 

7.97 

7.00 

7.95 

7.03 

7.98 
7.00 

7.95 
5.63 
7,98 

7.00 

7.03 

5.00 
1.26 

6.900.0:> 

(6.900.0::1) 
(2.350.0!)) 

2.350.0::1 

(3.225.0::1) 

4.300.00 

2.400.00 

(2MO.OO) 

860.00 
(a60.00) 

1.075.00 

(645.00) 

4.600.00 
(4.600.00) 

3,450.00 

(3.450.o:J) 

2.350.03 

(2.350.M) 

<'1.90Cl.OO 

{4.900.00) 

8,750.00 

(8.750.00) 

2.550.00 

(2,550.00) 

(2.160.03) 

(3,507.30) 
!1,370.00 

2,100,03 

(2.100.00) 

1.460.0:> 

(1,460.00) 

2.400.0J 

(2.100.00) 

2.500.00 
{1,000.00) 

1.250.00 

(250.00) 

1,350.00 

(1,080.00) 

570.00 
(855,00) 

(1.080.00) 
l,OBO.O:l 

(95{1.00) 

7fiO.O:l 

190.00 

(380.0:>) 

198.00 

(198.0i"l) 

890.00 

(29726) 

(955.00) 

955.00 

{1.455.00) 

1.456.0:> 

1,100.03 

(1,100.00) 

7,12.08 

(732.00) 

{1.075.00) 

1,075.00 

1,480.00 

(1.850.00) 

(1,520.00) 
1,520.00 

1.360.00 

(1.360.00) 

1,102.0::1 

(580.00) 

580.0:> 

6.888.76 

(6,907.00) 

(2,35..1.70) 

2,342.95 

(3.2..10.55) 

1.,292.91 

2,396.25 

{2,407.00) 

858.50 

(864.00) 

1,073.13 

(648.00) 

4.592.51 

(1·,607.00) 

3.M08 

{3.~57.00) 

2..346.25 

(2,357.00) 
~.892.50 

(45106.67) 

8.73fi.87 

(8.757.00) 

2.546.25 
(2.557.00) 

(2.167.95) 

(3.5\2.11) 

8.362.83 

2,097.18 

(2.105.25) 

1.458.12 

(1.467.00) 

2.396.99 

{2.107.00) 

2,492.95 
(1,005.f)0) 

1,242.$!7 

(251.40) 

1,342.02 

(1.085.60) 

562.03 

(862.00) 

(1.CJA7.95) 

1.072.97 

(957.95) 

752.98 

189.99 

(387.00) 

197.99 

(205.00) 

882.03 

/301\.26) 

{962.95) 

9~7.9fl 

(1,463.95) 

1,4<18.97 

1,092.02 

(1.107.00) 

724.03 

(739.00) 

(1.082.95) 

1.067.97 

1.472:.02 

(1.857.00) 

(1.527.95) 
\,514.37 

1.352.02 

{1.367.00) 
1,094.97 

(585.00) 

57!'1.74 

Unr:qllill Quanl~y Wash Trades tt•J Procoods 
AdjU5\cd 

UnecpalWa~h 

Trado;~~ill'll~y 

[1,500) 

1.500 

300 
(300) 

700 

(700) 

400 

(400) 

100 
(100) 

400 

{~00) 

200 
{200) 

(400) 

400 

100 
(100) 

167 

(167) 

800 

(800) 

500 
(500) 

Adjuslud Adjllslocl AtljUs1od 1\'{lt 
Ad)lJs100 W!'l'Qhl Prir.o x CommiStllons Proc-eeds !or 

w~~~::r;,~\ ou~r::ai::_ :!!.!"!!!""!..!'!!!'!'!""".", '"~_w _ __:_~h T::_'"'c=="' 
(260.0!'}) 

1.00 

0.75 

0.60 

1.00 

1.00 

1.00 

0.68 

O.fl8 
1.00 

0.40 

1.00 

0.20 

1.00 

0.8G 

1.00 

1.00 

0.67 

0.80 

1.00 

1.00 
0.50 

0.33 

I.M 

1.00 

0.80 

0.53 
1.00 

6,900.00 

(6,900.00) 

{2,350.00) 

2,350.00 

[3,225.00) 

3.225.00 

2,400.00 

(2.400.00) 

B60.00 

(860.00) 

645.00 

(6'l-5.00) 

4.600.00 

(~.600.00) 

3,~50.00 

(3,<'150.00) 

2,350.00 

(2.350.00) 

4.900.00 

(4.900.00) 

8.750.00 
[8,7r)O.OO) 

2,550.00 
(2,550.00) 

(2,160.00) 

(3,507.30) 

5.667.30 

2.100.00 

(2,100.00) 

1,460.00 

(1,460.00) 

2.100.00 

(2,100.00) 

\,000.00 

(1,000.00) 

250.00 

(250.00) 
1,080.00 

(1,080.00) 

570,00 

(570.00) 

(1,080.00) 

1,080.00 

(760.00) 

760.00 

19MO 

(190.00) 

198.00 

(198.00) 

297.26 

(297.26) 

(955.0Cl) 

955.00 
(1.456.00) 

1,456.00 

1,100.00 

(1,!00,00) 

732,00 

(732,00) 

{1.075.00) 

1,075.00 

1.480.00 
(1,<'180.00) 

(1,520.00) 
1.520.00 

1,360.00 

(1.360.00) 

580.00 

(580.00) 

580.00 

11.24 

7.00 

3.70 

7.05 

5.55 

5.32 
3,75 

7.00 

1.50 

4.00 

1.12 
3.00 
7.49 

7.00 

5.62 
7.00 

3.75 

7.00 
7.50 

6.67 

13.13 

7.00 

3.75 

7.00 

7.95 

4.81 

4.85 

2.82 

5.25 
1.88 

7.00 

2J)3 

7.00 

2.82 

5.fi0 

1.4\ 

1.40 

5.38 

5.60 

7.97 
4.67 

7.95 

7.03 

6.36 

7.02 

0.01 

3.50 
0.01 

7.00 

2.66 
7.00 

7.95 

7.02 

7.95 

7.03 

7.98 

7.00 

7.97 

7.00 

7.95 

7.03 

7.98 

5.60 
HIS 
5.63 
7.98 

7.00 

3.70 

5.00 
1.26 

6,889 

(6,907) 

(2..354) 

2,343 

(3.231) 

3,220 

2.396 
(2.407) 

859 
(864) 

'" (64fl) 

4.593 
(4,607) 

3,<14>1 

(3.<'157) 

2.346 

(2.357) 

4.892 
(4,!'107) 

8.737 

(8.757) 

2.5~6 

(2.557) 

(2.168) 

(3.512.) 

5,662 

2.097 
(2.,105) 

1,458 

{1,467) 

2.097 

(2.107) 

!t£17 
(1,006) 

24!! 

(251) 
1,074 

(1,086) 

562 

(575) 
(1,088) 

1.073 

(76fij 

753 

19:'1 

{194) 

198 

(205) 

295 
{304) 

{963) 

948 

(1.464) 

1,<1119 

1.092 

(1.107) 

724 
{739) 

(1,083) 

1,068 

1.472 
(1.486) 

(1.528) 
1.514 

1.352 

(1.367) 

576 
(585) 
579 



In the Matter of Paul J. Pollack eta!., Admlnlslrntlve- Procemllng, file No. 3-16316 

Exhibit9.3 

Mr, Pollack's Wash Tradtt Analysis· Adjustod Commissions & Fooa Calculation 

Tolallradn Ana}y:;ls iSI:tnmnnt Dnta) 

No. of 
Buy!Scll Accoun~ Accounl 

~~~os -cMc::oo::-:lg::om::ruy:'D';::;c;~r"'~p';"~:':':",=,l~=-md:;:o- X~~~;~53 
499. BhQ\1 Pwtnors Scottrado XXXXX91 t 

500. Moni[JO!OOIY St1D AIOOf~>tado XXXXXX053 

501. Bhog Pwtners Scottrtldo XXXXX911 

502. Monlgomory St TD Amotllrildn XXXXXX053 

503. Torn Hold1'1gs Sco1!rado XXXXX404 

504. Bhog P~>Jiners Scollrado XXXXX911 

5{)5. Polack MmhU Edge XXXXX810 

506. Bhog Pe.rlnars Sco1!rado XXXXX911 

507. Bhog Prutrws Scottrado XXXXX91 I 
508. Bh~l Pr.riMrs Scol!radu XXXXX91 I 

509. Bhog Prutne•s Scot!rado XXXXX911 

510. Polock Motnll Edge XXXXX810 

511. Bh0\1 Prutne.'S Scottrado XXXXX911 

512. Polock MmnU Edge XXXXX810 

513. Bhog Pmtners Scotlradn XXXXX911 

514. Polnck Mftrnll Edga XXXXX610 

515. Bhog PmtMrs Scol1f1!do XXXXX911 

516. Polack tMmR Edga XXXXXB10 

517. Bhog Pnrtt"l!lrs Scot1radn XXXXX911 

516. Polock Moma EOga XXXXXfl10 

519. Bhog Pnrtnms Scot1rndo XXXXX911 

520. PDiock Mcl"r•R Edga XXXXX810 

521. Bhog Pnrtnars Sr.o!lr<ido XXXXX911 

522. Polnck Moft;R Edge XXXXXII 10 

523. Bhog Pmtncrr. Sco!lracfu XXXXX911 

5H PolockMorniiEdgo XXXXXIIIO 

525. Bho;J Ptortnors Scc!lrado XXXXX911 

526. Bhog Pmtnnrs Scottrmto XXXXX911 

527, Pc&oc).; Mmri!l Edgn XXXXX810 

52fl. Btu>g PBr1no•s Scc1tr«da XXXXX911 

529. Polnck Morr<U Edge XXXXX810 

530. Bhog PMI~">O't: Scottrudo XXXXX911 

531. Polack MarnU Edge XXXXX810 

532. Polack MomU Edge XXXXX810 

533. Bhog Parllle-'S Scottrado XXXXX911 

N!lJmi.; 
(1) Soo SEC .. l DA-E-0005055. 

(21 Soo SEC·TDA·E-0000541. 

(3) Soo SEC·IB·E·OOIY-!025. 

{4) Soo SEC·SCOTTHAOE-E-000029~. 

(5) Soo SEC·SCOTTRAOE·E·0000548. 

(6) Soo SEC·FIDEUTY·E-0000001. 

(7) Soo SEC·SCOTTRAOE-E-0000002. 

(B) Sco SEC·MEBHILL·E-0000112. 

<1/3.12012 

•113'"2D12 

4/1112012 

!,/11'2012 

4!1812012 

M1A'2012 

518'2012 

5'8'2012 

S-'812012 

518'2D12 

5/8'20\2 

5111'2D12 

5.11112012 

518'2D12 

5!9'2012 

5/9.'2012 

5!9'2012 

5!912012 

51912012 

5.19'2012 

6J15'2012 

6/15'2012 

&1512012 

6.115'2012 

6/15/2012 

6!15'2012 

&11912012 

&1912012 

6!1912012 

6!\912012 

6!1912012 

6/19'2012 

6!19·'2012 

611912012 

6!1912!112 

Exoculion Sell! 
Ttmn!"-

12:16:53PM 

1:00:13 PM SoB 

1:00:13 PM Buy 
10:19:11 AM sea 
10:19:11 AM Buy 
11:24:58AM Sol 

11:24:51lAM Buy 

2:53:53 PM Sol 
2.54:15 PM Buy 

254:15PM Buy 

2:54:18 PM Buy 

2:511:07 PM Buy 

2:58:26PM Sol 
3:<17:11 PM Buy 
3:47:26PM Sol 

9:59:55AM Buy 
1000.02AM Sol 
2.39:5BPM Buy 

2:40.01 PM Snl 
10.03:32AM Buy 
10:03:311AM Sell 
9.55:50AM Buy 

9_55·S4AM Sol 

3:11:1.3PM Sell 
3:!1A7PM Buy 

12:07:33 PM Buy 

12:07.46 PM Snl 
10:15:52AM Sol 

IO:IS:SSAM Snl 
10:16:05AM Buy 

\!;09:47AM Sol 
11:09:59AM Btty 

11:05:09AM SoB 
(!:05:20AM Blty 

3:25:19 PM son 
3:25:20 PM Buy 

Quant,!yfrcm 
Brokcr<l{lo 

~ ExcniShoo:s 
1.1600 500 
1.2000 1,000 

1.2000 1.000 

1.1000 2,575 

1.100!:1 3,500 

1.1200 200 

1.1203 200 

1.0203 1,750 

1.0203 350 

1.0203 500 

1.0203 650 

1.0400 500 

1.0400 500 

1.0500 500 

1.0600 600 

1.0100 1.000 

1.0100 1.950 

1.0100 1,000 

1.0100 2,000 

1.0400 1,000 

1.0400 1.000 

0.7000 3,000 

0.7000 3.000 

0.7200 4.000 

0.7200 ~.000 

0.7600 <1.900 

0.7600 <1.900 

0.7400 2.570 

0.7<10!:1 430 

0.7<100 3,0()0 

0.750::> 5.000 

0.7500 5,000 

0.7703 6,000 

0.770D 5.000 

0.8700 200 

0.8700 200 

7.05 

7.07 

7.01 

7.00 

6.95 

7.00 

7.00 

7.00 

7.00 

6.95 

7.00 

6.95 

7.00 

6.95 

7.00 

6.95 

7.00 

6.95 

17.50 

6.95 

21.47 

6.95 

26.00 

6.95 

18.16 

18.16 

6.95 

35.28 

6.95 

30.21 

6.95 

0.51 

7.87 

1,600 

1,000 

2,575 

3,500 

200 

400 

1_750 

1.500 

1.500 

1,500 

500 
500 

1,000 

600 
1,000 

1,950 

1,000 

2,000 

1.000 

1,000 

3,0[!0 

3,000 

4,000 

4,000 

5,000 

4,900 

3.0-00 

3.000 

3,000 

7,500 

5,000 

6,000 

5.000 

200 

200 

(9) Tim ·ocuon 1imastamp" I rom 1ho bmkar oYcnl shnnts rnfomncod IS Tho ·exrtctll!on ttmo" 1n 1ha F!NHA dil!nbaso. ll1o limo botwoon tho 1\\lo sowcc<.> !S occasl(lnaJiy onu second dil!oro-'11 

1.00 

0.63 

1.00 

1.00 

1.00 

1~0 

0.50 

1.00 

0.23 

0.33 

0.43 

1.00 

1.00 

0.60 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

l.OO 

1.00 

1.00 

1.00 

0.98 

1.00 

0.116 

0.14 

1.00 

0.67 

1.00 

1.00 

1.00 
1.00 

1.00 

(1 O) Hto oc.r.ount stl!'.OOIU'l!S Lsl 1110 tD'.al quamr.y of Polack's indil!ldufll AHE1 tradrts. whmoas tho btokor axr.cl shoots (w11111·mrt slump lnlortnilltm) would brt>.nk up trndas flS they gol f11led. 

(11) Calculmed a.-. [0UM1~Y fmm Brol\amgn E:r:wl Shaats I Tolal Trooe Qunn!lty RapMed in S1atnman1s). 

(12) lti'ldo nollocntcd m account sttotomonls hUl Jdent1'1od in tho F-INRA lrndo dnlllbfl50. 
( 13) Ouolo lhe d1!loreoccs Mtweon nccoun!~ m tho way 10 whTCh they rcrwtoo" commiSSions. CRA created n stnndard1.100 commtSSICI'I mctnc by cal-:;ulilll"{{ the lcllow<ng 

[OiiM\ily from Brokernge E):."cel Shea1sj •• XXXX02..1 
[1:-npflOO Total Commissions and Foos:.: Wash Ou.<mt"ty Wm,_1h!s]-· XXXXXX626, XXXXXX053. XXXXX810. and XXXXXX721 
[OuanHy \rom BrokCI"<'lgO Exclll Sheets xWnsh Ouan!l\yWo.ghtsj- XXXXX147. XXXXX40~, nr.d XXXXX9! 1. 

Nnt Procoods 
Roportndh 

Statements (Nci 
o!Cornmts.SIOns) 

(5115.00) 

1,912.95 

(1,205.00) 

2,825.43 

[3,855.00) 

216.99 

(455.00) 

1.778.01 

{1.537.00) 

(1});"\7.00) 

(1.537.00) 

(527.00) 

513.04 

(1.067.00) 

629.04 

(1.017.00) 

1.962.51 

(1,017.00) 

2.013.00 

{1.047.00) 

1,033.03 

{2.117.50) 

2.093.00 

2.858.53 

(2.flll€i.95) 

(3.826.00) 

3.7\6.97 

2.201.84 

2,201.8~ 

[2.226.95) 

5,592.72 

(3,756.95) 

t.,5fl9.79 

(3,856.95) 

173.48 

(181.87) 

Pncox 

1.920 

(1.200) 

2.833 

(3,850) 

22• 
(448) 

1.785 

(1.530) 

{1,530) 

{1.530) 

(520) 

520 
(1.060) 

635 
(1.010) 

1,970 

(1.010) 

2.020 

(1.040) 

1,0~0 

(2,100) 

2.100 

2,880 

(2,880) 

(3,800) 

3,724 

2.220 

2,220 

(2.220) 

5.625 

(3.750) 

4.620 

(3.1150) 

'" (174) 

Commi5SIO!\S 

lmpl!<x1 To1al Md Foes Pm:o x 
Comm·tSsi:ms Adjus1ed Pnr 

a.ryJ Foos lradrt!"J --s.oo --5-.0-0 

7.05 4.<11 1.200.00 

5.00 5.00 (1.200.00) 

7.07 7.07 2.832.50 

5.00 5.00 (3.1150.00) 

7.01 7.01 224.00 

7.00 3.50 (224.00) 

6.99 6.99 !.7fl5.0() 

7.00 1.63 (357.00) 

7.00 2.33 (510.03) 

7.00 3.03 (663.03) 

7.00 7.00 (520.03) 

6.96 6.95 520.00 

7.00 4.20 {636.00) 

6.96 6.95 636.00 

7.00 7.00 (1.010.03) 

6.99 6.99 1,969.50 

7.00 7.00 (1,010.03) 

7.00 7.00 2.020.03 

7.00 7.00 (1.040.03) 

6.97 6.97 1.040.00 

17.50 17.50 (2.100.00) 

7.00 7.00 2.100.00 

21.47 21.<17 2.880.00 

6.95 6.95 (2,11110.00) 

26.00 25.48 (3.72<1.00) 

7.03 7.03 3,724.0::1 

18.16 15.56 1.90Ul0 

18.16 2.60 318.20 

6.95 6.95 (2.220.00) 

32.28 2..1.52 3.750.00 

6.95 6.95 (3.750.00) 

30.21 30.21 4.620.00 

6.95 6.95 (3.850.00] 

0.52 0.52 174.00 

7.117 7.87 (17il.OD) 

(!d) For wash trndos ldonUIICd on the same date. W1lhm an octr,m t1me of 30 soconds, nt1ho snmc prica. bt~ wnl! d1lforcnt bvy/scll qufinlr.ics, CRA ldontJ!!cd an 00j1Js.100 (lfl10Un1 which ra1lects the mwomum Wl!Sh-trade rcla1c;:i 11mo;mt. 

(IS) Calculated as jAd)us.1ed UncqJtll Wash Trade Quunt!Jy I Ouanii!Y from Brokerage Excel Sh001s}. 

(16) Calculate-d as jCommiss>ons and Foos AdJUsted Per Trooox Ad,t/5100 Weight of Ortginal Wush Trtldc]. 

(17} Calculate-d as !AdJUSted Pncc x Quan:l:y jPcr Tmdo) • AOrusled Co'11mh•s1ons and Foos for Wash Troclns). 

No1 
Proc~s 
PorTmdn 

"{5ii5.0o) 
1,195.59 

(1.205.00) 

2.112-'i.<\3 

(3.855.00) 

2~6,!19 

(227.50) 

1,778.01 

(358.63) 

(512.33) 

(666.03) 

(527.00) 

513.04 

(6il0.20) 

629.04 

{1.017.00) 

1.962.51 

(1.0',7.00) 

2,013.00 

(1.047.00) 

1.033.03 

(2,117.50) 

2.093.00 

2.858.53 

{2,8fl6.95) 

(3,7'19.4!\) 

3.716.97 

1.1185.24 

315.60 

(2.225.95) 

3,72f>.il8 

(3.75f •. 95) 

4.589.79 

(3.1156.95) 

173.48 

(181.117) 

llnOQual QuantityWa<:h Tril:tkls 11 " 

AdjUSted Adjm·.ted 
AdjUSted Wc{lhl Prict1 X 

o10·iglnal Qunr.\ity(Por 

Aojustnd 
Cnmm!s..sions 
andFClili;lor 

AdJu~:r.dN(l! 

Proccedr,lor 
WashTradns 

Unuquto1Wi1,\h 

Trado :~:wnlity 

W~hTroou'\~ -~~~ioo] ~~~~------~ 

2.575 

(2.575) 

1,500 

(350) 

(500) 

(650) 

(1.000) 

1.000 

(1.000) 

1,000 

~).000 

(5.000) 

1.00 

0.7~ 

O.f\li 
1.00 

1.00 

1.00 

1.00 

0.51 

1.00 

0.50 

0.83 

1.00 

1,200.00 

(1.200.00) 

2.832.50 

(2.832.50) 

224.00 

(224.00) 

1,530.00 

(357.00) 

(510.00) 

(66;tOO) 

(520.00) 

520.00 

(636.00) 

636.00 

(1,010.00) 

1,010.00 

(1,010.0:1) 

1,010.00 

(I,Ot.O.OO) 
1,0t.O.OO 

(2,100.00) 

2,100.00 

2,880.00 

(2,1180.00) 

(3.724.00) 

3,724,00 

1,901.80 

31B.20 

(2.220.00) 

3.750-ClO 

(3,750.00) 

3.fl5(t(l0 

(3,850.00) 

17<\.0D 

(174.00) 

4.41 

5.00 

7.07 

..1.68 

7.01 

3.50 

5.99 

\.63 
2.33 

3.03 

7.00 

6.9fi 

4.20 

6.96 

7.00 

3.5!1 

7.00 

3.50 

7.00 

6.97 

17.50 

7.00 

2U7 

6.95 

25.<\B 

7.03 

15.55 

2.60 
6.95 

23.52 

6.95 

25.18 

6.95 

0.52 

7.87 

1.196 

(1.205) 

2,1125 

(2Xl6-) 
217 

(228) 

1.524 

(359) 

(512) 

(666) 

(527) 

513 

(64::1) 

62!1 

(1,017) 

1.006 

(1,017) 

1,007 

(1.047) 

1.033 

(2,11fl) 

2,093 

2.859 

(2,1187) 

(3.749) 

3.717 

\,6fl6 

316 

(2227) 

3,726 

(3.757) 

3,82S 

(3.857) 

173 

(182) 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 10.0 

Wash Trade Analvsis- All Potential Wash T"'des 

/l) 

(2) 

{2) 

(1) 

(1) 

(2) 

(2) 

(2) 

m 
(1} 

(1) 

{7) 

{7j 

(1) 

{7) 

m 
(1) 

"' (1) 

(7) 
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(4) 
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(4) 

(7) 
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"' {7) 

(4) 

(2) 

(4) 

(2) 

(4) 

(7) 

(4) 

(2) 

(4) 

{7) 

(7) 

(4) 

No. of 
Buy/Sell 
Trades 

1. 
2. 

3. 
4. 
5. 
6. 
7. 
B. 
9. 
10. 

11. 

12. 

13. 

14. 

15. 
16. 

17. 
1B. 

19. 

20. 

21. 

22. 
23. 

24. 

25. 

26. 

27. 

2B. 

29. 

30. 

31. 
32. 

33. 
34. 

35. 

36. 

37. 

3B. 

39. 

40. 

41. 
42. 

43. 
44. 

45. 

46. 

47. 

48. 

49. 

50. 

51. 
52. 

53. 

54. 
55. 
56. 

57. 

58. 

59. 

60. 

61. 
62. 
63. 

64. 
65. 

66. 
67. 

6B. 

69. 

70. 

71. 

72. 

73. 

Time 
Block 

1. 
1. 

2. 
2. 
3. 
3. 
3. 

3. 

4. 
4. 
5. 
5. 
5. 
6. 
6. 
7. 
7. 
7. 
8. 
8. 
9. 
9. 
10. 

10. 

10. 

11. 
11. 
12. 

12. 

13. 

13. 
14. 

14. 

15. 

15. 

16. 

16. 

17. 

17. 

17. 

1B. 

1B. 

18. 

19. 

19. 

20. 

20. 

21. 

21. 
22. 

22. 
23. 
23. 

24. 

24. 
25. 

25. 
26. 

26. 

27. 

27. 

27. 

2B. 

28. 

29. 

29. 

30. 

30. 

31. 
31. 

32. 
32. 
32. 

Account Description 
Taro Holdings TO Ameritrade 
Montgomery St TO Ameritrade 
Montgomery St TD Ameritrade 

T oro Holdings TD Amerilrade 

Taro Holdings TO Ameritrade 
Montgomery St TO Ameritrade 
Montgomery St TO Ameritrade 
Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
T oro Holdings TO Ameritrade 
Taro Holdings TO Ameritrade 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings TD Amerilrade 
Taro Holdings Interactive Brokers 
T oro Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Taro Holdings TO Ameritrade 
Taro Holdings TD Amerilrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
T oro Holdings TO Ameri1rade 
Toro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Montgomery Sl TD Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St TD Amerilrade 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St TD Amernrade 

Montgomery St TD Amerilrade 

Tore Holdings Interactive Brokers 
Montgomery Sl TD Ameritrade 

Montgomery St TD Ameritrade 

Tore Holdings Interactive Brokers 
Montgomery St TO Ameri1rade 
Taro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Montgomery St TD Ameritrade 

Taro Holdings interactive Brokers 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St Scoltrade 

T oro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery Sl TD Ameritrade 

Montgomery Sl Scottrade 

Montgomery St TD Ameritrade 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St TD Amerilrade 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scoltrade 

Account Number 
XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX626 

XXXXXX626 

XXXXXX053 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 
)()()()(023 

XXXXXX626 

XXXX023 
XXXX023 

XXXXXX626 
XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 
)()()()(023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

)()()()()()(053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 
)()()()()(147 

XXXXX147 

XXXXXX053 

XXXX023 
)()()()()(147 

XXXX023 
)()()()()(147 

XXXX023 

XXXX023 

XXXXX147 

XXXXXX053 

XXXXX147 

XXXXXX053 

XXXXX147 

XXXX023 

)()()()()(147 

XXXXXX053 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

Trade Date 
1/26/2011 

1/26/2011 

1/26/20t1 

1/26/2011 

1/28/2011 

1/28/2011 

1/2B/2011 

1/2B/20t1 

7/1B/2011 

7/1B/2011 

7/18/2011 

7/1B/2011 

7/1B/2011 

7/1B/2011 

7/1B/2011 
7/18/2011 

7/18/2011 
7/18/20t t 

711B/2011 

7/tB/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/19/2011 

7/27/20t 1 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/20t1 

7/27/2011 

7/27/2011 
7/27/201 t 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/20t1 

7/27/2011 

7/27/2011 

7/27/2011 

7/28/2011 

7/28/2011 

7/2B/2011 

7/2B/2011 

B/12/20t1 

B/12/2011 

B/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

B/15/2011 

B/15/2011 

B/15/2011 

B/15/2011 

B/15/2011 

8/15/201t 

8/15/2011 

8/15/2011 

B/15/2011 

B/15/2011 

B/15/20t1 

B/15/2011 

8/15/20t1 

8/15/2011 

8/15/2011 

B/15/2011 

Sell/Buy 

Buy 

Sell 

Sell 

Buy 

Buy 
Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 
Sell 

Buy 
Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Price 
0.0220 

0.0220 

0.0230 

0.0230 

0.0310 

0.0310 

0.0310 

0.03t0 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0500 

4.0500 
4.1500 

4.1500 
4.1500 

4.2000 

4.2000 

4.0500 

4.0500 

4.1500 

4.1500 

4.1500 

4.1500 

4.1500 

4.6500 

4.6500 

4.6500 

4.6500 

4.7000 

4.7000 

4.7000 

4.7000 

4.7500 

4.7500 

4.7500 

4.7500 

4.7500 

4.7600 

4.7600 

4.7600 

4.7800 

4.7800 

4.6000 

4.6000 

4.6400 

4.6400 

3.3000 

3.3000 

3.0000 

3.0000 

3.0000 

3.0000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

3.3500 

3.3500 

3.3500 

Quantity 

75,000 

75,000 

25,000 

25,000 

25,000 

25,000 

35,000 

5,000 

BOO 

500 

500 

500 

160 

1,000 

1,000 
19 

1,000 
981 

1,500 

1,500 

3,500 

3,500 

1,000 

1,000 

400 

500 

500 

1,000 

1,000 

BOO 
500 

1,000 

700 

1,200 

1,200 

BOO 
746 

1,000 

1,100 

600 

500 

1,000 

1,500 

500 

500 

BOO 
BOO 

500 

500 

3B 

100 

700 

1,200 

2,000 

1,500 

1,999 

2,000 

1,800 

2,000 

200 

1,000 

1,200 

1,500 

1,500 

2,000 

2,000 

500 

500 

500 

500 

100 

1,900 

1,900 

Execution Time (!.ll 

1:03:16 PM 

1:03:16 PM 

1:10:19 PM 

1:10:20 PM 

12:49:39 PM 

12:49:39 PM 

12:49:44 PM 

12:49:46 PM 

1:47:25 PM 

1:47:36 PM 

3:4B:28 PM 

3:4B:2B PM 

3:48:32 PM 

12:56:50 PM 

t2:56:50 PM 
12:20:34 PM 

12:20:43 PM 
12:20:43 PM 

9:40:23 AM 

9:40:23 AM 

11:55:00 AM 

t1:55:00 AM 

3:14:52 PM 

3:14:52 PM 

3:14:55 PM 

3:15:31 PM 

3:15:31 PM 

1:21:47 PM 

1:21:47 PM 

1:31:52 PM 

1:32:19 PM 

1:27:5B PM 

1:27:5B PM 

3:28:52 PM 

3:2B:52 PM 

3:13:26 PM 

3:13:45 PM 

3:55:t5 PM 

3:55:15 PM 

3:55:15 PM 

1:45:46 PM 

t:45:46 PM 

1:45:46 PM 

1:47:30 PM 

1:47:30 PM 

3:49:40 PM 

3:49:40 PM 

12:28:02 PM 

12:2B:02 PM 

11:17:10AM 

11:17:10AM 

2:47:58 PM 

2:47:58 PM 

3:35:13 PM 

3:35:20 PM 

1:46:04 PM 

1:46:04 PM 

10:22:52 AM 

10:22:52 AM 

10:25:02 AM 

10:25:02 AM 

10:25:02 AM 

1:50:55 PM 

1:50:55 PM 

3:11:05 PM 

3:11:05 PM 

10:2B:15 AM 

10:2B:15 AM 

1:52:57 PM 

1:52:57 PM 

10:40:32 AM 

10:40:44 AM 

10:40:45AM 
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{2) 

(7) 

{7) 

{2) 

{4) 

No. of 
Buy/Sell 
Trades 
74. 
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76. 
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78. 

79. 
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83. 
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85. 

86. 

87. 
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89. 
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106. 
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108. 

109. 

110. 

111. 
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113. 

114. 

115. 

116. 

117. 

118. 

119. 

120. 

121. 

122. 

123. 

124. 

125. 

126. 

127. 

128. 

129. 

130. 

131. 

132. 

133. 

134. 
135. 

136. 

137. 

138. 

139. 

140. 

141. 

142. 

143. 

144. 

145. 

146. 

Time 
Block 

33. 

33. 

33. 

33. 

34. 
34. 

35. 

35. 

36. 

36. 

37. 

37. 

37. 

38. 

38. 

39. 

39. 

40. 

40. 

40. 

40. 

40. 

40. 

40. 

41. 

41. 

41. 

41. 

41. 

42. 

42. 

42. 

43. 

43. 

44. 

44. 

45. 

45. 

46. 

46. 

47. 

47. 

47. 

48. 

48. 

49. 

49. 

50. 

50. 

51. 

51. 

52. 

52. 

52. 

53. 

53. 

53. 

54. 

54. 

54. 
55. 

55. 

56. 

56. 

57. 

57. 

58. 

58. 

59. 

59. 

60. 

60. 

60. 

Account Description 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

T oro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings TO Ameritrade 
Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 
Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 
T oro Holdings TO Ameritrade 
Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 
Tore Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St TD Ameritrade 

Montgomery St Scottrade 

Montgomery St TD Ameritrade 

Taro Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

T oro Holdings TD Ameritrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Tore Holdings Interactive Brokers 
T oro Holdings TO Ameritrade 
Tore Holdings TD Ameritrade 
Taro Holdings Interactive Brokers 
Toro Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
T oro Holdings TD Ameritrade 
Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Taro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Tore Holdings Interactive Brokers 
T oro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Account Number 
XXXX023 

XXXX023 
)()()()(023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXX023 

XXXXXX626 

XXXXX147 
)()()()()(147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
)()()()()(147 

XXXXX147 

XXXXXX053 
)()()()()(147 

XXXXXX053 

XXXXXX626 

XXXX023 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXX147 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX626 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 
)()()()()()(053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXXX147 

Trade Date 

8/15/2011 

8115/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/1712011 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/1812011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/19/2011 

8/19/2011 

8/19/2011 

Sell/Buy 

Buy 

Buy 

Buy 

Sell 

Buy 
Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Sell 

Sell 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Price 
3.4900 

3.4900 

3.4900 

3.4900 

3.4900 

3.4900 

3.8000 

3.8000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.1400 

3.1400 

3.1000 

3.1000 

3.2000 

3.2000 

3.3000 

3.3000 

3.3000 

3.3400 

3.3400 

3.3500 

3.3500 

3.3500 

3.3500 

3.4000 

3.4000 

2.7800 

2.7800 

2.7800 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

3.0000 

3.0000 

3.1000 

3.1000 

3.1500 

3.1500 

3.1500 

3.1500 

3.3000 

3.3000 

2.5000 

2.5000 

2.5000 

Quantity 
100 

399 

501 

501 

500 
499 

101 

100 

1,000 

900 
100 

1,000 

900 

500 

100 

1,000 

1,500 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1,700 

1,700 

300 

2,000 

2,300 

500 

500 

100 

100 

500 

900 

1,000 

1,000 

100 

900 

287 

1,000 

1,000 

469 

300 

1,000 

1,000 

500 

500 

1,000 

1,000 

500 

1,100 

100 

500 

300 

400 

200 

1,500 

500 

900 

900 

1,000 

500 

500 

500 

1,000 

1,000 

900 

2,000 

1,000 

Execution Time (9) 

2:44:32 PM 

2:44:32 PM 

2:44:38 PM 

2:44:39 PM 

2:45:50 PM 

2:45:50 PM 

1:47:57 PM 

1:47:57 PM 

9:34:11 AM 

9:34:11 AM 

10:05:07 AM 

10:05:13 AM 

10:05:14 AM 

10:19:33 AM 

10:19:40 AM 

10:22:55 AM 

10:22:55 AM 

1:50:09 PM 

1:50:10 PM 

1:50:10 PM 

1:50:10 PM 

1:50:10 PM 

1:50:38 PM 

1:50:38 PM 

1:55:48 PM 

1:55:48 PM 

1:55:49 PM 

1:55:56 PM 

1:55:56 PM 

3:04:49 PM 

3:04:49 PM 

3:04:49 PM 

9:40:59 AM 

9:41:08 AM 

9:33:58 AM 

9:33:58 AM 

2:37:31 PM 

2:37:45 PM 

11:38:47 AM 

11:38:47 AM 

11:35:34 AM 

11:35:39 AM 

11:35:39 AM 

11:40:59 AM 

11:41:13 AM 

12:22:25 PM 

12:22:25 PM 

12:32:56 PM 

12:32:56 PM 

3:12:37 PM 

3:12:37 PM 

3:56:50 PM 

3:56:50 PM 

3:57:12 PM 

3:48:41 PM 

3:48:52 PM 

3:48:52 PM 

3:50:15 PM 

3:50:15 PM 

3:50:19 PM 

2:59:01 PM 

2:59:14 PM 

2:23:48 PM 

2:23:48 PM 

2:22:01 PM 

2:22:08 PM 

2:22:51 PM 

2:22:51 PM 

1:21:47 PM 

1:21:47 PM 

3:56:07 PM 

3:56:07 PM 

3:56:07 PM 
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17) 

(7) 
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(7) 

{l) 

(7) 

(5) 

(5) 

No. of 
Buy/Sell Time 
Trades Block 

147. 61. 

148. 61. 

149. 62. 

150. 62. 

151. 63. 

152. 63. 

153. 63. 

154. 64. 
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156. 
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158. 
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211. 

212. 

213. 
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216. 
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218. 

219. 
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69. 

70. 
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75. 
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82. 
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64. 
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85. 

85. 

85. 

86. 

86. 

87. 

87. 

88. 

88. 

89. 

89. 

90. 

90. 

90. 

Account Description 

T oro Holdings TO Ameritrade 
Montgomery St Scottrade 

Toro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St TO Amerltrade 
Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Toro Holdings TO Ameritrade 

Montgomery St Scottrade 
Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 
Toro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 
Toro Holdings TO Ameritrade 

Toro Holdings TO Ameritrade 

Tore Holdings TO Ameritrade 
Tore Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
T oro Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
Taro Holdings TO Ameritrade 
Tore Holdings Interactive Brokers 
Toro Holdings Scottrade 

T oro Holdings Scottrade 

Account Number 
XXXXXX626 

XXXXX147 

XXXXXX626 
)()()()()(147 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 
)()()()(023 

XXXXXX053 
)()()()(023 

XXXXXX053 

XXXX023 

XXXXX147 

XXXX023 

XXXXXX053 

XXXX023 

XXXXX147 

XXXX023 
)()()()()(147 

XXXXX147 

XXXX023 
)()()()()(147 

XXXX023 

XXXXX147 

XXXX023 

XXXX023 
)()()()()(147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

)()()()(023 

XXXXX147 

XXXXX147 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXXX626 
)()()()(023 

XXXX023 

XXXXX147 

XXXXXt47 

XXXXXX626 

XXXXXX626 

XXXXXX626 
)()()()(023 

XXXX023 

XXXX023 
)()()()()(147 

)()()()(023 

XXXXX147 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 
)()()()()()(626 

XXXX023 

XXXXXX626 
)()()()(023 

)()()()()(404 

)()()()()(404 

Trade Date 
8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

Sell/Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

8/19/2011 Buy 

8/19/2011 Sell 

8/19/2011 Buy 

8/19/2011 Buy 

8/19/2011 Sell 

8/19/2011 Buy 

8/19/2011 Sell 

8/19/2011 Sell 

8/19/2011 Buy 

8119/2011 Buy 

8/19/2011 Sell 

8/22/2011 Buy 

8/22/2011 Sell 

8/22/2011 Buy 

8/22/2011 Sell 

8/22/2011 Sell 

8/23/2011 Sell 

8123!20 11 Buy 

8/23/2011 Sell 

8/23/2011 Buy 

8/23/2011 Sell 

8/23/2011 Sell 

8/23/2011 Buy 

8/2312011 Sell 

8/23/2011 Buy 

8/24/2011 Buy 

8/24/2011 Sell 

8/24/2011 Buy 

8/24/2011 Sell 

8/24/2011 Sell 

8/25/2011 Sell 

8/25/2011 Buy 

8/25/2011 Buy 

8/25/2011 Sell 

8/25/2011 Buy 

8/25/2011 Sell 

8/25/2011 Buy 

812512011 Sell 

8/26/2011 Sell 

8/26/2011 Buy 

8/26/2011 Sell 

8/26/2011 Buy 

8/26/2011 Buy 

8/26/2011 Sell 

8/26/2011 Sell 

8/26/2011 Buy 

8/26/2011 Buy 

8/26/2011 Buy 

8/26/2011 Sell 

8/29/2011 Buy 

8/29/2011 Buy 

8!29!20 11 Sell 

8/29/2011 Buy 

8/29/2011 Sell 

8/29/2011 Buy 

8/29/2011 Sell 

8/29/2011 Buy 

8/29/2011 Sell 

8/29/2011 Buy 

8/29/2011 Sell 

8/29/2011 Buy 

8/29/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8/30/2011 Sell 

Price 
2.5500 

2.5500 

2.5700 

2.5700 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6000 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.6500 

2.7000 

2.7000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.t800 

3.1800 

3.3000 

3.3000 

3.2000 

3.2000 

3.4000 

3.4000 

3.4000 

3.1800 

3.1800 

3.3500 

3.3500 

3.5000 

3.5000 

3.6500 

3.6500 

3.2000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3500 

3.3500 

3.3500 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.2000 

3.2000 

3.2500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

3.2000 

3.2000 

3.2000 

Quantity 

1,280 

1,080 

3,100 

2,800 

1,000 

800 

1,000 

500 

300 

300 

100 

400 

400 

1,000 

1,000 

3,000 

2,900 

500 

500 

1,400 

1,500 

800 

800 

1,700 

3,000 

2,900 

100 

100 

700 

1,400 

1,400 

5,000 

5,000 

500 

500 

1,000 

1,000 

500 

1,000 

1,000 

1,400 

1,500 

1,000 

1,000 

too 

too 

1,000 

150 

600 

300 

500 

1,500 

1,200 

t,OOO 

500 

1,000 

1,500 

1,000 

100 

100 

600 

600 
1,000 

1,000 

2,400 

2,400 

900 

900 

300 

600 

1,000 

100 

100 

Execution Time (Sl 

2:59:01 PM 

2:59:01 PM 

1:19:47 PM 

1:19:47 PM 

12:23:53 PM 

12:24:01 PM 

12:24:01 PM 

3:52:53 PM 

3:53:15 PM 

3:53:15 PM 

12:25:12 PM 

12:25:34 PM 

12:25:34 PM 

12:30:55 PM 

12:30:56 PM 

1:12:02 PM 

1:12:03 PM 

12:20:26 PM 

12:20:26 PM 

11:32:02 AM 

11:32:02 AM 

11:33:22 AM 

11:33:23 AM 

11:33:35 AM 

3:16:56 PM 

3:16:57 PM 

3:19:25 PM 

3:19:26 PM 

3:19:27 PM 

3:59:14 PM 

3:59:15 PM 

3:30:19 PM 

3:30:20 PM 

3:15:05 PM 

3:15:05 PM 

3:35:51 PM 

3:35:51 PM 

3:36:03 PM 

3:50:50 PM 

3:50:57 PM 

12:26:14 PM 

12:26:15 PM 

2:31:12 PM 

2:31:12 PM 

2:31:37 PM 

2:31:38 PM 

10:05:19 AM 

10:05:35 AM 

10:05:35 AM 

11:45:48 AM 

11:45:48 AM 

11:45:49 AM 

12:52:48 PM 

12:52:58 PM 

12:22:38 PM 

12:22:38 PM 

12:22:38 PM 

2:29:40 PM 

2:29:55 PM 

2:29:56 PM 

2:30:17 PM 

2:30:17 PM 

12:22:27 PM 

12:22:27 PM 

11:07:47 AM 

11:07:47 AM 

10:53:09 AM 

10:53:09AM 

10:54:16 AM 

10:54:16 AM 

3:13:41 PM 

3:13:41 PM 

3:13:41 PM 
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Wash Trade Analvsis- All Potential Wash Trades 
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118. 

119. 

119. 

120. 

120. 

121. 

Account Description 

Tore Holdings Scottrade 

Tore Holdings Scottrade 

Tore Holdings Scottrade 

Taro Holdings Scottrade 
Tore Holdings Scottrade 
Taro Holdings Interactive Brokers 
T oro Holdings Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery Sl TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Taro Holdings Scottrade 
Tore Holdings Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Scottrade 
Taro Holdings Scottrade 
Montgomery St TO Ameritrade 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Tore Holdings Scottrade 

Tore Holdings Scottrade 

Montgomery St TO Ameritrade 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings TO Ameritrade 
Tore Holdings Scottrade 

Tore Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

T oro Holdings TO Ameritrade 
Montgomery St Scottrade 

Taro Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Toro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Toro Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
T oro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 
Tore Holdings Scottrade 
Tore Holdings Interactive Brokers 
Tore Holdings TO Ameritrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Tore Holdings TO Ameritrade 

Montgomery St TO Amerilrade 

Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St TO Ameritrade 

Montgomery St TO Ameritrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Tore Holdings Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Tore Holdings Interactive Brokers 

Account Number 
)()()()()(404 

)()()()()(404 

XXXXX404 

XXXXX404 

XXXXX404 

XXXX023 
XXXXX404 

XXXXXX053 

XXXX023 

XXXX023 

XXXXX404 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXXX404 

XXXXX404 

XXXXXX053 

XXXXX404 

XXXXX404 

XXXXXX053 
XXXXX404 

XXXX023 
)()()()()(404 

)()()()()(404 

XXXXXX053 
XXXXX404 

XXXX023 
XXXXX404 

)()()()()()(626 

)()()()()(404 

XXXXXX626 

XXXX023 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXXX053 
)()()()()(147 

XXXXXX053 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXXX404 

XXXX023 

XXXXXX626 

XXXX023 
)()()()()(147 

XXXX023 

XXXXXX626 

XXXXXX053 

XXXXX147 

XXXX023 

XXXXXX053 

XXXXXX053 
)()()()()(147 

XXXXXX053 

XXXXX404 

XXXX023 
)()()()()(404 

XXXX023 

Trade Date Sell/Buy 

8/30/2011 Sell 

8/30/2011 Sell 

8/30/2011 Sell 

8/30/2011 Sell 

8130/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8130/2011 Buy 

8/30/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8/30/2011 Sell 

8/30/2011 Buy 

8/30/2011 Sell 

8/30/2011 Sell 

8/31/2011 Buy 
8/31/2011 Sell 

8/31/2011 Buy 

8/31/2011 Sell 

8/3112011 Sell 

8/31/2011 Buy 
8/31/2011 Sell 

8131/2011 Buy 
8/31/2011 Sell 

9/1/2011 Buy 

9/1/2011 Sell 

9/1/2011 Buy 

9/1/2011 Sell 

9/212011 Sell 

9/212011 Buy 

9/212011 Sell 

9/2/2011 Buy 

9/212011 Sell 

9/212011 Buy 

9/2/2011 Sell 

9/212011 Buy 

91212011 Sell 

9/212011 Sell 

9/212011 Buy 

9/212011 Sell 

9/2120 t 1 Buy 

9/6/2011 Sell 

9/6/2011 Buy 

9/9/2011 Sell 

9/9/2011 Buy 

9/9/2011 Sell 

9/9/2011 Buy 

9/9/2011 Sell 

9/9/2011 Buy 

9/9/2011 Sell 

9/9/2011 Buy 

9/9/2011 Sell 

9/9/2011 Buy 

9/9/2011 Sell 

9/12/2011 Buy 

9/1212011 Sell 

9/1212011 Buy 

9/12/2011 Sell 

9/1212011 Buy 

9/1212011 Sell 

9/13/2011 Sell 

9/13/2011 Buy 

9/13/2011 Sell 

911312011 Buy 

9113/2011 Sell 

Price 

3.2000 

3.2000 

3.2000 

3.2000 

3.2000 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3000 

3.3500 

3.3500 

3.3500 

3.3500 
3.2000 
3.2000 

3.2000 

3.2000 

3.2000 

3.2500 
3.2500 

3.2500 
3.2500 

3.0500 

3.0500 

3.2500 

3.2500 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.0600 

3.0600 

3.0700 

3.0700 

2.6000 

2.6000 

2.6500 

2.6500 

2.6500 

2.6600 

2.6600 

2.7000 

2.7000 

2.7500 

2.7500 

2.8000 

2.8000 

2.7000 

2.7000 

2.7000 

2.7000 

2.7500 

2.7500 

2.8500 

2.8500 

2.9000 

2.9000 

2.9000 

Quantity 
1,000 

100 

100 

700 

100 

1,000 

1,000 

2,500 

2,500 

500 

500 

3,000 

3,000 

1,000 

1,000 

1,000 

2,000 

1,000 

1,000 

2,250 

1,500 

1,500 

750 

500 
500 

500 

500 

300 

500 
500 
400 
400 

700 

700 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

500 

500 

1,000 

1,000 

2,200 

2,200 

1,600 

1,600 

700 

150 

1,000 

1,000 

1,700 

400 

1,200 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

800 

500 

200 

1,000 

1,000 

2,000 

2.000 
3,000 

3,000 

2,400 

Execution Time {9) 

3:13:41 PM 

3:13:41 PM 

3:13:41 PM 

3:13:45 PM 

3:13:46 PM 

1:38:21 PM 

1:38:22 PM 

1:41:24 PM 

1:41:24 PM 

1:41:54 PM 

1:41:55 PM 

10:38:15 AM 

10:38:15 AM 

10:40:27 AM 

10:40:27 AM 

12:33:48 PM 

12:33:48 PM 

3:50:53 PM 

3:50:54 PM 

12:29:00 PM 

12:29:05 PM 

12:29:05 PM 

12:29:08 PM 

1:14:08 PM 
1:14:08 PM 

1:26:34 PM 

1:26:34 PM 

1:26:37 PM 

1:13:10 PM 
1:13:11 PM 

1:19:36 PM 
1:19:36 PM 

1:59:01 PM 

1:59:01 PM 

9:58:25 AM 

9:58:25AM 

9:42:17 AM 

9:42:23 AM 

9:42:23 AM 

9:54:02 AM 

9:54:02 AM 

11:33:28 AM 

11:33:29 AM 

11:31:24AM 

11:31:24AM 

12:15:36 PM 

12:15:36 PM 

12:17:04 PM 

12:17:04 PM 

3:10:56 PM 

3:10:57 PM 

2:05:57 PM 

2:06:03 PM 

2:06:03 PM 

3:24:42 PM 

3:24:42 PM 

2:51:01 PM 

2:51:01 PM 

12:22:28 PM 

12:22:29 PM 

1:15:27 PM 

1:15:27 PM 

11:09:09 AM 

11:09:09 AM 

2:05:21 PM 

2:05:33 PM 

1:06:59 PM 

1:07:00 PM 

12:40:43 PM 

12:40:43 PM 

11:59:55 AM 

11:59:55 AM 

1:29:23 PM 
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(5) 

(1) 

(5} 

(2) 

(5) 

(2) 

(5) 

m 
(5) 

(5) 

(2) 

(5) 

(7) 

(2) 

(5) 

(') 

(5) 

m 
(5) 

(2) 

(4) 

(2) 

(4) 

(2) 

(4) 

m 
(5) 

(7) 

(') 

m 
{7) 

(7) 

{7) 

(1) 

m 
(4) 

(4) 

(4) 

(7) 

~~ 

{7) 

(1) 

m 
(4) 

(7) 

(4) 

(7) 

{4} 

m 
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(7) 
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(4) 

(7) 

{4) 

(7) 

(4) 

{7) 

(4) 

(7) 

(4) 

m 
(4) 

(7) 

(4) 

m 

No. of 
Buy/Sell 
Trades 
293. 

294. 

295. 

296. 

297. 

298. 

299. 

300. 

301. 

302. 

303. 

304. 

305. 

306. 

307. 

308. 

309. 

310. 

311. 

312. 

313. 

314. 

315. 

316. 

317. 

318. 

319. 

320. 

321. 

322. 

323. 

324. 

325. 

326. 

327. 

328. 

329. 

330. 

331. 
332. 

333. 

334. 

335. 

336. 

337. 

338. 

339. 

340. 

341. 

342. 

343. 

344. 

345. 

346. 

347. 

348. 

349. 

350. 

351. 

352. 

353. 

354. 

355. 

356. 

357. 

358. 

359. 

360. 

361. 

362. 

363. 

364. 

365. 

Time 
Block 

121. 

122. 

122. 

123. 

123. 

123. 

123. 

124. 

124. 

124. 

125. 

125. 

125. 

125. 

125. 

126. 

126. 

127. 

127. 

128. 

128. 

129. 

129. 

130. 

130. 

131. 

131. 

132. 

132. 

132. 

133. 

133. 

133. 

133. 

134. 

134. 

134. 

134. 

135. 

135. 

136. 

136. 

137. 

137. 

138. 

138. 

139. 

139. 

140. 

140. 

141. 

141. 

142. 

142. 

143. 

143. 

144. 

144. 

145. 

145. 

146. 

146. 

147. 

147. 

147. 

148. 

148. 
148. 

149. 

149. 

150. 

150. 

151. 

Account Description 
T oro Holdings Scottrade 

T oro Holdings TO Ameritrade 
Taro Holdings Scottrade 
Montgomery S1 TD Ameritrade 

T oro Holdings Scottrade 
Montgomery Si TD Ameritrade 

Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 

Taro Holdings Scottrade 
Montgomery St TO Amerltrade 
Tore Holdings Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St TD Ameritrade 

Taro Holdings Scottrade 
T oro Holdings TO Ameritrade 
Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Montgomery St TO Ameritrade 
Montgomery St Scottrade 

Montgomery St TD Ameritrade 

Montgomery St Scottrade 

Montgomery St TD Ameritrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings TD Ameritrade 

T oro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Taro Holdings TO Ameritrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

T oro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Tore Holdings Interactive Brokers 
T oro Holdings TD Ameritrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

T oro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

T oro Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Account Number 
XXXXX404 

XXXXXX626 

XXXXX404 

XXXXXX053 

XXXXX404 

XXXXXX053 

XXXXX404 

XXXX023 

XXXXX404 

XXXXX404 

XXXXXX053 

XXXXX404 

XXXX023 

XXXXXX053 

XXXXX404 

XXXXXX626 

XXXXX404 

XXXX023 

XXXXX404 

XXXXXX053 

XXXXX147 

XXXXXX053 
)()()()()(147 

XXXXXX053 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 
XXXXX147 

XXXXX147 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXXX626 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

)()()()()(147 

XXXX023 

Trade Date 

9/13/2011 

9/13/2011 

9113/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/13/2011 

9/14/2011 

9/14/2011 

9/14/2011 

9/14/2011 

9/14/2011 
9/14/2011 

9/14/2011 

9/14/2011 

9/16/2011 

9/16/2011 

9/19/2011 

9/19/2011 

9/19/2011 

9/19/2011 

9/19/2011 

9/19/2011 

9/19/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/22/2011 

9/2212011 

9/2212011 

9/22/2011 

9/26/2011 

9/26/2011 

9/26/2011 

9/26/2011 

9/26/2011 

9/26/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

Sell/Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 
Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Price 
2.9000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0500 

3.0500 

3.1000 

3.1000 

3.1300 

3.1300 

3.1500 

3.1500 

3.1500 

3.1500 

3.2600 

3.2600 

2.9700 

2.9700 

2.9700 

3.0000 

3.0000 

3.0000 

3.0000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

2.9000 

2.9000 

2.8000 

2.8000 

2.8500 

2.8500 

2.6500 

2.6500 

2.7000 

2.7000 

2.9500 

2.9500 

2.7600 

2.7600 

2.7600 

2.7600 

2.7600 

2.7600 

2.8000 

2.8000 

2.8000 

2.8000 

2.9000 

2.9000 

2.9000 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9500 

2.9800 

Quantity 
2,400 

2,500 

2,500 

1,800 

1,800 

50 

50 

2,290 

2,290 

1,140 

1,500 

1,500 

430 

500 

70 

500 

500 

2,000 

2,000 

1,300 

1,300 

500 

500 

700 

500 

2,000 

2,000 

1,000 

1,000 

100 

100 

500 
1,000 

1,500 

1,000 

1,000 

500 

500 

700 

200 

700 

800 

1,000 

1,500 

500 

500 
400 

400 

1,600 

1,600 

500 

500 

500 

2,000 

1,000 

1,700 

300 

800 

1,000 

2,000 

1,000 

1,000 

299 

299 

2,600 

1,000 

100 

100 

500 

500 

1,500 

1,500 

1,200 

Execution Time <Dl 

1:29:24 PM 

3:29:18 PM 

3:29:18 PM 

3:32:22 PM 

3:32:23 PM 

3:32:50 PM 

3:32:50 PM 

3:49:22 PM 

3:49:23 PM 

3:49:51 PM 

3:51:01 PM 

3:51:02 PM 

3:51:19 PM 

3:51:19 PM 

3:51:20 PM 

3:59:19 PM 

3:59:20 PM 

2:10:05 PM 

2:10:06 PM 

1:26:14 PM 

1:26:15 PM 

1:23:13 PM 

1:23:14 PM 

1:25:57 PM 

1:25:58 PM 

11:57:26 AM 

11:57:27 AM 

3:56:06 PM 

3:56:06 PM 

3:56:27 PM 

3:53:45 PM 

3:53:58 PM 

3:53:58 PM 

3:53:58 PM 

2:12:01 PM 

2:12:02 PM 

2:12:19 PM 

2:12:27 PM 

3:11:29 PM 

3:11:30 PM 

11:11:37 AM 

11:11:37 AM 

2:31:05 PM 

2:31:05 PM 

2:47:03 PM 

2:47:04 PM 

3:10:01 PM 

3:10:01 PM 

3:47:54 PM 

3:47:54 PM 

1:19:44 PM 

1:19:44 PM 

12:36:16 PM 

12:36:17 PM 

1:50:38 PM 

1:50:39 PM 

3:36:08 PM 

3:36:08 PM 

12:30:34 PM 

12:30:34 PM 

12:34:46 PM 

12:34:46 PM 

9:33:55 AM 

9:33:55 AM 

9:34:22 AM 

9:33:41 AM 

9:33:52 AM 

9:33:52AM 

10:51:06 AM 

10:51:07 AM 

11:25:39 AM 

11:25:39 AM 

11:34:52AM 
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(7) 

{4) 
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m 
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(7) 

{4) 

{7) 

No. of 
Buy/Sell Time 
Trades Block 
366. 151. 
367. 152. 
368. 152. 

369. 152. 

370. 152. 
371. 152. 

372. 153. 
373. 153. 

374. 154. 
375. 154. 

376. 

377. 
378. 

379. 

380. 
381. 
382. 

383. 
384. 

385. 
386. 
387. 
388. 
389. 

390. 
391. 
392. 

393. 
394. 

395. 
396. 
397. 

398. 
399. 
400. 
401. 

402. 
403. 
404. 

405. 
406. 

407. 
408. 

409. 
410. 

411. 
412. 

413. 
414. 
415. 
416. 

417. 
418. 

419. 
420. 
421. 
422. 

423. 

424. 
425. 
426. 

427. 
428. 

429. 
430. 

431. 
432. 
433. 

434. 

435. 
436. 

437. 
438. 

439. 

155. 

155. 

155. 

156. 
156. 
157. 

157. 

158. 
158. 
159. 

159. 
160. 
160. 
160. 

161. 
161. 
162. 

162. 

163. 
163. 
164. 

164. 
165. 

165. 
165. 
166. 
166. 

166. 
167. 

167. 
168. 
168. 

168. 

169. 
169. 
170. 

170. 
171. 

171. 
172. 

172. 
172. 

173. 
173. 

174. 
174. 
175. 

175. 
176. 
176. 

177. 
177. 

177. 
177. 
178. 
178. 

179. 
179. 
179. 

180. 

180. 
181. 
181. 

182. 

Account Description 
Montgome<y St Scottrade 
Montgome<y St Scottrade 
Tore Holdings Interactive Brokers 
Montgome<y St Scottrade 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 

Montgome<y St Scottrade 

Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Montgome<y St Scottrade 
Tore Holdings Interactive Brokers 
Montgome<y St Scottrade 
T oro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Montgome<y St Scottrade 
Tore Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Montgome<y St Scottrade 

Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Tore Holdings Interactive Brokers 
Montgome<y St Scottrade 

Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Montgome<y St Scottrade 
Tore Holdings Interactive Brokers 
Montgome<y St Scottrade 
Tore Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 
Montgome<y St Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Tore Holdings Interactive Brokers 
Montgome<y St Scottrade 
Taro Holdings Interactive Brokers 

Account Number 
XXXXX147 

XXXXX147 

XXXX023 
XXXXX147 
XXXXX147 

)()()()(023 

XXXX023 
XXXXX147 

XXXX023 
XXXXX147 

XXXXX147 

XXXX023 
)()()()()(147 

XXXX023 
)()()()()(147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 
XXXX023 

)()()()()(147 

XXXX023 
XXXXX147 
)()()()()(147 

)()()()(023 

XXXXX147 

XXXX023 
XXXXX147 

)()()()(023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 
XXXX023 
XXXX023 

XXXXX147 
)()()()()(147 

XXXX023 
)()()()()(147 

XXXX023 
XXXXX147 
)()()()()(147 

)()()()(023 

XXXXX147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 
XXXXX147 

XXXX023 
)()()()()(147 

XXXX023 
)()()()()(147 

XXXX023 
XXXXX147 

XXXX023 

XXXXX147 
XXXX023 

)()()()()(147 
)()()()(023 

XXXXX147 
)()()()(023 

XXXXX147 
XXXX023 

)()()()()(147 

XXXX023 
XXXXX147 

)()()()(023 

XXXX023 

XXXX023 
)()()()(023 

)()()()()(147 
)()()()(023 

Trade Date 
9/27/2011 

9/28/2011 
9/28/2011 

9/28/2011 

9/28/2011 
9/28/2011 
9/28/2011 
9/28/2011 
9/28/2011 

9/28/2011 

SelUBuy 
Buy 

Sell 
Buy 
Sell 

Sell 
Buy 

Buy 
Sell 

Sell 
Buy 

9/30/2011 Buy 

9/30/2011 Sell 
9/30/2011 Buy 

9/30/2011 Sell 
9/30/2011 Buy 

9/30/2011 Buy 
9/30/2011 Sell 

9/30/2011 Buy 
9/30/2011 Sell 
9/30/2011 Sell 

9/30/2011 Buy 
10/3/2011 Buy 
1 0/3/2011 Sell 
10/3/2011 Sell 
10/4/201 t Buy 
10/4/2011 Sell 

10/4/2011 Buy 
10/4/2011 Sell 

1 0/5/2011 Sell 
1 0/5/2011 Buy 
10/5/2011 Sell 

10/5/2011 Buy 

10/5/2011 Sell 
1 0/5/2011 Buy 
1 0/5/2011 Sell 
10/5/2011 Sell 

10/5/2011 Buy 
1 0/5/2011 Buy 

1 0/6/2011 Buy 
1 0/6/2011 Sell 

10/6/2011 Buy 
10/6/2011 Sell 

1 0/6/2011 Sell 
1017/2011 Buy 
1017/2011 Sell 

10/10/2011 Sell 
10/10/2011 Buy 

10/10/2011 Sell 
10/10/2011 Buy 
10/10/2011 Buy 
10/10/2011 Sell 

10/10/2011 Buy 
10/10/2011 Sell 

10/10/2011 Buy 
1011012011 Sell 

10/10/2011 Buy 
10/10/2011 Sell 
1 0/10/2011 Buy 

10/11/2011 Buy 
1011112011 Sell 

10/11/2011 Buy 
10/11/2011 Sell 

10/11/2011 Buy 
1011112011 Sell 

10/11/2011 Buy 
10/11/2011 Sell 
10/11/2011 Buy 
10/11/2011 Sell 
10/11/2011 Buy 

1011112011 Sell 
10/11/2011 Buy 

10/11/2011 Buy 
10/11/2011 Sell 

10/1212011 Sell 

Price 
2.9800 

2.7000 
2.7000 
2.7000 

2.7000 
2.7000 
2.7200 
2.7200 
2.7500 

2.7500 

2.5800 

2.5800 

2.5800 
2.5800 

2.5800 
2.5900 

2.5900 
2.6500 

2.6500 
2.7000 
2.7000 

2.8000 
2.8000 
2.8000 

2.5000 
2.5000 

2.5500 
2.5500 
2.4500 

2.4500 

2.4500 
2.4500 
2.5000 

2.5000 

2.5000 
2.7500 
2.7500 
2.7500 

2.5000 
2.5000 

2.5500 
2.5500 

2.5500 
2.5000 

2.5000 
2.7500 
2.7500 

2.7500 

2.7500 
2.8000 
2.8000 

2.8000 
2.8000 

2.8000 
2.9000 

2.9000 
2.9000 
2.9000 

2.6000 
2.6000 

2.6400 
2.6400 

2.6400 
2.6400 

2.7000 
2.7000 

2.7000 
2.7000 

2.7000 
2.7000 
2.7000 

2.7400 
2.7400 

2.7500 

Quantity 
1,200 

550 
1,000 

300 
450 

700 
1,000 
1,000 
1,000 

1,000 

1,000 

500 
1,000 

500 
500 

1,000 

1,000 

500 
500 

1,000 

1,000 
500 
500 
925 

1,000 
1,000 

500 

500 
2,500 
2,400 

300 
100 

1,200 

1,200 
1,800 
2,000 

1,000 
1,000 

1,000 
1,000 

1.000 
1,000 

400 
2,700 
2,700 

1.000 
1,000 

2,000 
2,000 
1,400 

200 
200 

1,000 

1,000 
3,000 

3,000 
100 

100 
500 

500 
500 
200 

200 

200 
1,000 
2,000 

1,500 
1,500 

200 
100 

100 
500 
500 

2,500 

Execution Time (9l 

11:34:52 AM 
2:24:49 PM 

2:24:49 PM 

2:24:49 PM 
2:24:50 PM 
2:24:50 PM 
2:24:40 PM 
2:24:40 PM 

3:56:09 PM 
3:56:09 PM 

3:42:36 PM 

3:43:05 PM 
3:43:06 PM 
3:43:42 PM 

3:43:43 PM 

3:58:51 PM 
3:58:52 PM 
3:45:22 PM 

3:45:23 PM 

3:46:49 PM 
3:46:50 PM 

11:27:00 AM 
11:27:00 AM 
11:27:10 AM 

2:51:35 PM 
2:51:35 PM 

1:49:13 PM 
1:49:13 PM 
2:16:20 PM 

2:16:21 PM 

2:19:38 PM 
2:19:38 PM 

11:45:38 AM 

11:45:39 AM 
11:45:47 AM 
9:51:14 AM 

9:51:14AM 
9:51:14 AM 
2:56:17 PM 

2:56:18 PM 

1:23:43 PM 
1:23:43 PM 
1:24:13 PM 

11:55:09 AM 

11:55:10AM 
11:21:31 AM 
11:21:32 AM 

2:31:39 PM 

2:31:40 PM 
2:33:45 PM 
2:33:50 PM 

2:33:50 PM 

2:36:01 PM 
2:36:01 PM 

12:07:57 PM 

12:07:57 PM 
2:36:39 PM 

2:36:39 PM 
3:37:35 PM 
3:37:35 PM 

3:44:50 PM 

3:44:50 PM 
3:45:08 PM 
3:45:08 PM 

12:11:35 PM 

12:11:36 PM 
2:22:00 PM 
2:22:01 PM 

2:22:18 PM 
2:41:55 PM 
2:42:10 PM 

2:21:55 PM 
2:21:55 PM 

12:52:56 PM 
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(7) 

(5) 

(5) 

{7) 

(5) 

(7) 

(5) 

(8) 

(7) 

(5) 

(7) 

(4) 

{7) 

No. of 
Buy/Sell 
Trades 
440. 

441. 

442. 

443. 

444. 

445. 

446. 

447. 

448. 

449. 

450. 

451. 

452. 

453. 

454. 

455. 

456. 

457. 

458. 

459. 

460. 

461. 

462. 

463. 
464. 

465. 

466. 

467. 

468. 
469. 

470. 

471. 

472. 

473. 

474. 

475. 
476. 
477. 
478. 
479. 

480. 

481. 

482. 

483. 

484. 

485. 

486. 

487. 

488. 
489. 

490. 

491. 

492. 

493. 

494. 

495. 

496. 

497. 

498. 

499. 

500. 

501. 

502. 

503. 

504. 

505. 

506. 

507. 

508. 

509. 

510. 

511. 

512. 

513. 

Time 
Block 

182. 

183. 

183. 

183. 

183. 

183. 

183. 

184. 

184. 

185. 

185. 

186. 

186. 

187. 

187. 

188. 

188. 

188. 

189. 

189. 

190. 

190. 

191. 

191. 

192. 

192. 

193. 

193. 

194. 
194. 

195. 

195. 

195. 

195. 

195. 

195. 
196. 
196. 
196. 
196. 

196. 

197. 

197. 

198. 

198. 

199. 

199. 

200. 

200. 

201. 

201. 

202. 

202. 

203. 

203. 

204. 
204. 

205. 

205. 

206. 

206. 

207. 

207. 

207. 

208. 

208. 

209. 

209. 

210. 

210. 

210. 

211. 

211. 

212. 

Account Description 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Toro Holdings Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Toro Holdings Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Tore Holdings Interactive Brokers 
Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 
Tore Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Toro Holdings Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Montgomery St Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Tore Holdings Interactive Brokers 
Tore Holdings Scottrade 
Taro Holdings Interactive Brokers 
Taro Holdings Scottrade 

T oro Holdings Scottrade 

Tore Holdings Interactive Brokers 
Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 
T oro Holdings Scottrade 
Montgomery St Fidelity 

T oro Holdings Interactive Brokers 
Taro Holdings Scottrade 
Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Account Number 
XXXXX147 

XXXX023 

XXXXX147 
)()()()(023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 
)()()()()(147 

)()()()(023 

)()()()()(147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXX404 

XXXX023 
)()()()()(404 

XXXX023 

XXXXX404 

XXXX023 
XXXXX404 

XXXX023 

XXXXX404 

XXXX023 

XXXXX404 

XXXX023 

XXXXX404 
XXXXX404 
XXXXX404 
XXXXX404 
XXXXX404 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXX404 

XXXXX404 

XXXX023 
)()()()()(404 

XXXX023 

XXXXX404 

XXXXXX721 

XXXX023 
)()()()()(404 

XXXX023 

XXXXX147 

XXXX023 

Trade Date 
10/1212011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10/13/2011 

10/14/2011 

10/14/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10/18/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 
10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10/19/2011 

10119/2011 

10/19/2011 
10/19/2011 
10/19/2011 
10/19/2011 
10/19/2011 

10/19/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/20/2011 

10/21/2011 

10/21/2011 

10/21/2011 

10/21/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/24/2011 

10/26/2011 

10/26/2011 

10/26/2011 

10/26/2011 

10/26/2011 

10/26/2011 

10/26/2011 

10/26/2011 

10/26/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

10/27/2011 

11/3/2011 

Sell/Buy 

Buy 

Buy 

Sell 

Buy 

Sell 
Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 
Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 
Sell 
Sell 
Sell 
Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sellsh 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Price 
2.7500 

2.0400 

2.0400 

2.0400 

2.0400 

2.0400 

2.0400 

2.0500 

2.0500 

2.2500 

2.2500 

2.2000 

2.2000 

2.2400 

2.2400 

2.2500 

2.2500 

2.2500 

2.2500 

2.2500 

2.3200 

2.3200 

2.3500 

2.3500 

2.3500 

2.3500 

2.4000 

2.4000 

2.5000 
2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 

2.5000 
2.6000 
2.6000 
2.6000 
2.6000 
2.6000 

2.3000 

2.3000 

2.3500 

2.3500 

2.1500 

2.1500 

2.4000 

2.4000 

2.1500 

2.1500 

2.1500 

2.1500 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3000 

2.3500 

2.3500 

2.4500 

2.4500 

2.4500 

2.5000 

2.5000 

2.5500 

2.5500 

2.7000 

2.7000 

2.7000 

2.8000 

2.8000 

2.9200 

Quantity 

2,500 

500 

500 

1.000 

1,000 

500 

500 

1,000 

1.000 

1,000 

1,000 

2,100 

2,000 

1,000 

1,000 

1,000 

1.000 

1,000 

800 

800 

1,000 

1,000 

72 

72 

328 

328 

1,000 

1,000 

2,178 
2,178 

322 

500 

100 

100 

100 

100 
337 
100 
100 
85 

100 

3,000 

3,000 

1,000 

1,000 

1,500 

2,000 

1,000 

1,000 

400 

400 

500 

300 

2,000 

2,000 

1,500 

1,500 

100 

200 

1,000 

1,000 

2,000 

2,000 

99 

3,500 

3,500 

1,000 

1,000 

800 

1,299 

3,100 

750 

750 

500 

Execution Time tSJ 

12:52:57 PM 

3:24:11 PM 

3:24:11 PM 

3:24:12 PM 

3:24:12 PM 

3:24:32 PM 

3:24:33 PM 

3:20:43 PM 

3:20:43 PM 

1:44:21 PM 

1:44:21 PM 

2:20:58 PM 

2:20:59 PM 

1:26:51 PM 

1:26:52 PM 

2:19:20 PM 

2:19:37 PM 

2:19:38 PM 

2:22:42 PM 

2:22:42 PM 

3:58:50 PM 

3:58:51 PM 

3:11:27 PM 

3:11:28 PM 

3:12:04 PM 

3:12:04 PM 

3:04:58 PM 

3:04:59 PM 

2:08:41 PM 
2:08:42 PM 

2:09:47 PM 

2:09:47 PM 

2:09:58 PM 

2:09:59 PM 

2:10:16 PM 

2:10:16 PM 
2:08:33 PM 
2:08:35 PM 
2:08:35 PM 
2:08:37 PM 

2:08:56 PM 

10:56:40 AM 

10:56:41 AM 

1:00:28 PM 

1:00:28 PM 

11:29:46 AM 

11:29:47 AM 

10:12:16 AM 

10:12:16 AM 

3:27:16 PM 

3:27:16 PM 

3:30:11 PM 

3:30:12 PM 

10:20:37 AM 

10:20:38 AM 

2:00:39 PM 

2:00:39 PM 

3:31:23 PM 

3:31:24 PM 

3:12:27 PM 

3:12:27 PM 

3:06:25 PM 

3:06:26 PM 

3:06:28 PM 

12:41:31 PM 

12:41:31 PM 

12:55:36 PM 

12:55:37 PM 

3:52:20 PM 

3:52:20 PM 

3:52:21 PM 

3:35:39 PM 

3:35:39 PM 

2:10:31 PM 
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(3) 
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(J) 
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(3) 

(3) 

No. of 
Buy/Sell 
Trades 
514. 

515. 

516. 

517. 

518. 

519. 

520. 

521. 

522. 

523. 

524. 

525. 

526. 

527. 

528. 

529. 

530. 

531. 
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538. 
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540. 

541. 
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550. 

551. 

552. 

553. 

554. 

555. 

556. 

557. 

558. 

559. 

560. 
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562. 

563. 

564. 

565. 

566. 

567. 

568. 

569. 

570. 

571. 

572. 

573. 

574. 

575. 

576. 

577. 

578. 

579. 

580. 

581. 

582. 

583. 

584. 

585. 

586. 

Time 
Block 

212. 

213. 

213. 

214. 

214. 

215. 

215. 

216. 

216. 

217. 

217. 

218. 

218. 

219. 

219. 

220. 

220. 

221. 

221. 

222. 

222. 

223. 

223. 

224. 

224. 

225. 

225. 

226. 

226. 

227. 

227. 
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228. 

229. 
229. 

230. 

230. 

231. 

231. 

232. 

232. 

233. 

233. 

233. 

234. 

234. 
235. 

235. 

236. 

236. 

236. 

236. 

237. 

237. 

238. 

238. 

238. 

239. 

239. 

240. 

240. 

241. 

241. 

242. 

242. 

242. 

242. 

243. 

243. 

244. 

244. 

245. 

245. 

Account Description 
Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 
Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Tore Holdings Scottrade 

Montgomery St Fidelity 

Montgomery St Scottrade 

Montgomery St Fidelity 

Montgomery St Scottrade 

Montgomery St Fidelity 

Montgomery St Scottrade 

Montgomery St Fidelny 

Montgomery St Scottrade 

Montgomery St Fidelity 

Taro Holdings Scottrade 
Montgomery St Fidelity 

Montgomery St Scottrade 

Montgomery St Fidelity 

Taro Holdings Scottrade 

Montgomery St Fidelity 

T oro Holdings Scottrade 
Montgomery St Fidelity 

Montgomery St Scottrade 

Montgomery St Fidelity 

Taro Holdings Scottrade 
Montgomery St Fidelity 

T oro Holdings Scottrade 

Montgomery St Fidelity 

Taro Holdings Scottrade 
Montgomery St Fidelity 

Taro Holdings Scottrade 

Montgomery St Fidelity 
Montgomery St Scottrade 

Montgomery St Fidelity 

Taro Holdings Scottrade 

Bhog Partners Scottrade 

Montgomery St TO Amerttrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Bhog Partners Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Scottrade 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 
Pollack Merrill Edge 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 
Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Bhog Partners Scottrade 

Account Number 
XXXXX404 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX404 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXXX721 

XXXXX147 

XXXXXX721 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXXX721 

XXXXX404 

XXXXXX721 
XXXXX147 

XXXXXX721 

XXXXX404 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXX911 

XXXXXX053 

XXXXX911 

XXXXXX053 

XXXXX404 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

Trade Date 
11/3/2011 

11/4/2011 

11/4/2011 

11110/2011 

11/10/2011 

11/10/2011 

11/10/2011 

11/11/2011 

11/11/2011 

11/17/2011 

11/17/2011 

11/29/2011 

11/29/2011 

11/29/2011 

11/29/2011 

11/29/2011 

11/29/2011 

11/29/2011 

11/29/2011 

11/30/2011 

11/30/2011 

11/30/2011 

11/30/2011 

12/1/2011 

12/1/2011 

12/2/2011 

12/2/2011 

12/5/2011 

12/5/2011 

12/6/2011 

12/6/2011 

12/8/2011 

12/8/2011 

12/9/2011 
12/9/2011 

12/14/2011 

12114/2011 

4/3/2012 

4/3/2012 

4/3/2012 

4/3/2012 

4/3/2012 

4/3/2012 

4/3/2012 

4111/2012 

4/11/2012 

4/18/2012 

4/18/2012 

5/8/2012 

518/2012 

5/8/2012 

5/8/2012 

5/8/2012 

5/8/2012 

5/8/2012 

5/8/2012 

5/8/2012 

5/9/2012 

5/9/2012 

5/9/2012 

5/9/2012 

5/9/2012 

5/9/2012 
6112/2012 

6/12/2012 

6/12/2012 

6/12/2012 

6/15/2012 

6/15/2012 

6/15/2012 

6/15/2012 

6/15/2012 

6/15/2012 

Sell/Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 
Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 
Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

3.0000 

3.0000 

2.5000 

2.5000 

2.5000 

2.5000 

2.7000 

2.7000 

2.8500 

2.8500 

1.8000 

1.8000 

1.9000 

1.9000 

1.9000 

1.9000 

1.9800 

1.9800 

1.7800 

1.7800 

1.9100 

1.9100 

1.8200 

1.8200 

2.2000 

2.2000 

1.8300 

1.8300 

2.1500 

2.1500 

1.8500 

1.8500 

1.9000 
1.9000 

1.7000 

1.7000 

1.1600 

1.1600 

1.1600 

1.1600 

1.2000 

1.2000 

1.2000 

1.1000 

1.1000 

1.1200 

1.1200 

1.0200 

1.0200 

1.0200 

1.0200 

1.0400 

1.0400 

1.0600 

1.0600 

1.0600 

1.0100 

1.0100 

1.0100 

1.0100 

1.0400 

1.0400 

0.7200 

0.7200 

0.7200 

0.7200 

0.7000 

0.7000 

0.7200 

0.7200 

0.7600 

0.7600 

Quantity 

500 

800 

700 

1,000 

400 

500 

100 

500 

400 

200 

300 

600 

600 

500 

400 

100 

200 

100 

100 

sao 
167 

500 

500 

800 

800 

500 

500 
400 

400 

500 

500 

800 

1,000 

800 
800 

800 

800 

950 

500 

500 

500 

600 

1,000 

1,000 

2,575 

3,500 

200 

200 

1,750 

350 

500 

650 

500 

500 

400 

600 

600 

1,000 

1,950 

1,000 

2,000 

1,000 

1,000 

1,000 

2,100 

5,000 

1,900 

3,000 

3,000 

4,000 

4,000 

100 

4,900 

Execution Time 19l 

2:10:32 PM 

3:15:13 PM 

3:15:13 PM 

3:51:05 PM 

3:51:05 PM 

3:52:17 PM 

3:52:17 PM 

3:01:45 PM 

3:01:45 PM 

1:03:39 PM 

1:03:40 PM 

2:46:44 PM 

2:46:45 PM 

9:50:19 AM 

9:50:20 AM 

12:44:39 PM 

12:44:40 PM 

3:47:38 PM 

3:47:38 PM 

2:08:49 PM 

2:08:49 PM 

10:09:44 AM 

10:09:44 AM 

9:50:02 AM 

9:50:02AM 

10:09:04 AM 

10:09:04 AM 

1:38:52 PM 

1:38:52 PM 

9:40:42AM 

9:40:42 AM 

10:40:09 AM 

10:40:09 AM 

1:18:06 PM 
1:18:07 PM 

12:24:47 PM 

12:24:48 PM 

12:14:15 PM 

12:14:15 PM 

12:16:53 PM 

12:16:53 PM 

1:00:07 PM 

1:00:13 PM 

1:00:13 PM 

10:19:11 AM 

10:19:11 AM 

11:24:58 AM 

11:24:58 AM 

2:53:53 PM 

2:54:15 PM 

2:54:15 PM 

2:54:18 PM 

2:58:07 PM 

2:58:26 PM 

3:46:58 PM 

3:47:11 PM 

3:47:26 PM 

9:59:55 AM 

10:00:02 AM 

2:39:58 PM 

2:40:01 PM 

10:03:32 AM 

10:03:38 AM 

1:01:09 PM 

1:01:09 PM 

1:01:11 PM 

1:01:11 PM 

9:55:50 AM 

9:55:54 AM 

3:11:43 PM 

3:11:47 PM 

12:07:30 PM 

12:07:33 PM 
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Wash Trade Analvsis- All Potential Wash Trades 

No. at 
Buy/Sell Time 
Trades Block 

{6) 587. 245. 
{3) 588. 246. 
{3) 589. 246. 
(6) 590. 246. 
{3) 591. 247. 
{3) 592. 247. 
{6) 593. 247. 
(3) 594. 248. 
(6) 595. 248. 
(6) 596. 249. 
{3) 597. 249. 

Notes: 
(1) SEC-TDA-E-0005055. 
{2) SEC-TDA-E·0000541. 

Account OescriQtion 
Pollack Merrill Edge 

Shag Partners Scottrade 

Bhog Partners Scottrade 

Pollack Menrill Edge 

Shag Partners Scottrade 

Bhog Partners Scottrade 

Pollack Merrill Edge 

Bhog Partners Scottrade 

Pollack Menrill Edge 

Pollack Merrill Edge 

Bhog Partners Scottrade 

{3) SEC-SCOTIRADE·E-0000002. 
{4) SEC·SCOTIRADE-E·0000290. 
{5) SEC-SCOTIRADE-E-0000648. 
(6) SEC-MERRILL·E-000012. 
(7) SEC·IB-E-0000025. 
(8) SEC-FIDELITY-E-0000001. 

Account Number 
XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX911 

XXXXX810 

XXXXX911 

XXXXX810 

XXXXX810 

XXXXX911 

Trade Date Seii/Bul Price Quanti!~ Execution Time <9l 

6/15/2012 Sell 0.7600 4,900 12:07:46 PM 

6/19/2012 Sell 0.7400 2,570 10:15:52 AM 

6/19/2012 Sell 0.7400 430 10:15:55 AM 

6/19/2012 Buy 0.7400 3,000 10:16:05 AM 

6/19/2012 Sell 0.7500 5,000 11:09:47 AM 

6/19/2012 Sell 0.7500 2,200 11:09:58 AM 

6/19/2012 Buy 0.7500 5,000 11:09:59 AM 

6/19/2012 Sell 0.7700 6,000 11:05:09 AM 

6/19/2012 Buy 0.7700 5,000 11:05:20 AM 

6/19/2012 Sell 0.8700 200 3:25:19 PM 

6/19/2012 Buy 0.8700 200 3:25:20 PM 

{9) The "action timestamp" from the broker excel sheets referenced is the "execution time" in the FINRA database. The time between the two sources is occasionally one second different. 
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Wash Trade Analysis • "Unequal" Wash Trade Detail 

(3) 

(1) 

(3) 

(3) 

(2) 

(3) 

(2) 

(3) 

(2) 

(3) 

(2) 

(3) 

(3) 

(4) 

(4) 

(2) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(1) 

(4) 

(4) 

(3) 

(1) 

(4) 

(3) 

(2) 

Round
Trip 
Count 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

No. of 
Buy/Sell 
Trades 

1. 

2. 

3. 

4. 

5. 
6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

29. 

30. 

31. 

32. 

Account 
Description 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Montgomery St TO Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings TO Ameritrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St TO Ameritrade 

Account 
Number 

XXXX023 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXXX053 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXXX147 

XXXX023 

XXXXXX626 

XXXXX147 

XXXX023 

XXXXXX053 

Trade Date 

7/18/2011 

7/18/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

7/27/2011 

8/12/2011 

8/12/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/15/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/16/2011 

8/17/2011 

8/17/2011 

Execution Time (9) 

1:47:25 PM 

1:47:36 PM 

1:31:52 PM 

1:32:19 PM 

1:27:58 PM 

1:27:58 PM 

3:13:26 PM 

3:13:45 PM 

3:55:15 PM 

3:55:15 PM 

11:17:10AM 

11:17:10 AM 

2:47:58 PM 

2:47:58 PM 

3:35:13 PM 

3:35:20 PM 

1:46:04 PM 

1:46:04 PM 

10:22:52 AM 

10:22:52 AM 

2:45:50 PM 

2:45:50 PM 

1:47:57 PM 

1:47:57 PM 

9:34:11 AM 

9:34:11 AM 

10:19:33 AM 

10:19:40 AM 

10:22:55 AM 

10:22:55AM 

2:37:31 PM 

2:37:45 PM 

Sell/Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Price 

4.0000 

4.0000 

4.6500 

4.6500 

4.7000 

4.7000 

4.7500 

4.7500 

4.7500 

4.7500 

3.3000 

3.3000 

3.0000 

3.0000 

3.0000 

3.0000 

3.2000 

3.2000 

3.2500 

3.2500 

3.4900 

3.4900 

3.8000 

3.8000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.0000 

3.1000 

3.1000 

Quantity 

800 

500 

800 

500 

1,000 

700 

800 

746 

1,000 

600 

38 

100 

700 

1,200 

2,000 

1,500 

1,999 

2,000 

1,800 

2,000 

500 

499 

101 

100 

1,000 

900 

500 

100 

1,000 

1,500 

500 

900 

Difference 

300 

300 

300 

54 

400 

62 

500 

500 

200 

100 

400 

500 

400 

Unequal Wash 
Trade Volume (to) 

500 

500 

500 

500 

700 

700 

746 

746 

600 

600 

38 

38 

700 

700 

1,500 

1,500 

1,999 

1,999 

1,800 

1,800 

499 

499 

100 

100 

900 

900 

100 

100 

1,000 

1,000 

500 

500 
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Wash Trade Analysis • "Unequal" Wash Trade Detail 

(1) 

(3) 

(3) 

(1) 

(3) 

(2) 

(3) 

(2) 

(3) 

(3) 

(2) 

(3) 

(2) 

(3) 

(2) 

(4) 

(1) 

(4) 

(1) 

(4) 

(3) 

(2) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(1) 

Round
Trip 
Count 

17. 

18. 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

29. 

30. 

31. 

No. of 
Buy/Sell 
Trades 

33. 

34. 

35. 

36. 

37. 

38. 

39. 

40. 

41. 

42. 

43. 

44. 

45. 

46. 

47. 

48. 

49. 

50. 

51. 

52. 

53. 

54. 

55. 

56. 

57. 

58. 

59. 

60. 

61. 

62. 

63. 

64. 

Account 
Description 

Taro Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Taro Holdings TD Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Montgomery St Scottrade 

Taro Holdings TD Ameritrade 

Montgomery St Scottrade 

Taro Holdings TD Ameritrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings TD Ameritrade 

Account 
Number 

XXXXXX626 

XXXX023 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXX023 

XXXXXX053 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXXXX626 

XXXXX147 

XXXX023 

XXXXXX053 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXXX626 

Trade Date 

8/17/2011 

8/17/2011 

8/17/2011 

8/17/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/18/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/19/2011 

8/2212011 

8/22/2011 

8/23/2011 

8/23/2011 

8/25/2011 

8/25/2011 

8/26/2011 

8/26/2011 

Execution Time (Sl 

11:35:39 AM 

11:35:39 AM 

12:22:25 PM 

12:22:25 PM 

3:48:52 PM 

3:48:52 PM 

3:50:15 PM 

3:50:15 PM 

3:50:19 PM 

2:59:01 PM 

2:59:14 PM 

2:22:01 PM 

2:22:08 PM 

3:56:07 PM 

3:56:07 PM 

3:56:07 PM 

2:59:01 PM 

2:59:01 PM 

1:19:47 PM 

1:19:47 PM 

12:24:01 PM 

12:24:01 PM 

1:12:02 PM 

1:12:03 PM 

11:32:02 AM 

11:32:02 AM 

3:16:56 PM 

3:16:57 PM 

12:26:14 PM 

12:26:15 PM 

10:05:35AM 

10:05:35 AM 

Sell/Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Price 

3.3000 

3.3000 

3.3500 

3.3500 

2.8000 

2.8000 

2.8000 

2.8000 

2.8000 

3.0000 

3.0000 

3.1500 

3.1500 

2.5000 

2.5000 

2.5000 

2.5500 

2.5500 

2.5700 

2.5700 

2.6000 

2.6000 

2.6500 

2.6500 

2.8000 

2.8000 

3.0000 

3.0000 

3.3500 

3.3500 

3.2000 

3.2000 

Quantity 

900 

287 

469 

300 

100 

500 

300 

400 

200 

1,500 

500 

1,000 

500 

900 

2,000 

1,000 

1,280 

1,080 

3,100 

2,800 

800 

1,000 

3,000 

2,900 

1,400 

1,500 

3,000 

2,900 

1,400 

1,500 

150 

600 

Difference 

613 

169 

400 

100 

1,000 

500 

100 

200 

300 

200 

100 

100 

100 

100 

450 

Unequal Wash 

Trade Volume (101 

287 

287 

300 

300 

100 

100 

200 

400 

200 

500 

500 

500 

500 

900 

1,900 

1,000 

1,080 

1,080 

2,800 

2,800 

800 

800 

2,900 

2,900 

1,400 

1,400 

2,900 

2,900 

1,400 

1,400 

150 

150 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 10.1 

Wash Trade Analysis • "Unequal" Wash Trade Detail 

(3) 

(3) 

(4) 

(4) 

(1) 

(3) 

(1) 

(3) 

(2) 

(3) 

(4) 

(3) 

(5) 

(2) 

(4) 

(3) 

(2) 

(2) 

(4) 

(3) 

(5) 

(3) 

(1) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

Round
Trip 
Count 

32. 

33. 

34. 

35. 

36. 

37. 

3B. 

39. 

40. 

41. 

42. 

43. 

44. 

45. 

46. 

No. of 
Buy/Sell 
Trades 

65. 

66. 

67. 

68. 

69. 

70. 

71. 

72. 

73. 

74. 

75. 

76. 

77. 
7B. 

79. 

BO. 

81. 
82. 

B3. 

84. 

85. 

B6. 

B7. 

88. 
89. 

90. 

91. 

92. 

93. 

94. 

95. 

Account 
Description 

Toro Holdings Interactive Brokers 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Toro Holdings TD Ameritrade 

Toro Holdings Interactive Brokers 

Toro Holdings TD Ameritrade 

Toro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Toro Holdings Scottrade 

Montgomery St TD Ameritrade 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Montgomery St TD Ameritrade 

Montgomery St TD Ameritrade 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Toro Holdings Scottrade 

Toro Holdings Interactive Brokers 

Toro Holdings TD Ameritrade 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Toro Holdings Interactive Brokers 

Montgomery St Scottrade 

Account 
Number 

XXXX023 

XXXX023 

XXXXX147 

XXXXX147 

XXXXXX626 

XXXX023 

XXXXXX626 

XXXX023 

XXXXXX053 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXXXX053 

XXXXX147 

XXXX023 

XXXXXX053 

XXXXXX053 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXXX626 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

Trade Date 

8/26/2011 

8/26/2011 

8/26/2011 

8/26/2011 

8/26/2011 

8/29/2011 

8/29/2011 

8/30/2011 

8/30/2011 

9/6/2011 

9/6/2011 

9/9/2011 

9/9/2011 

9/12/2011 

9/12/2011 

9/12/2011 

9/12/2011 

9/14/2011 

9/14/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/20/2011 

9/22/2011 

9/22/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

9/27/2011 

Execution Time <Sl 

11:45:48 AM 

11:45:48 AM 

11:45:49 AM 

12:52:46 PM 

12:52:58 PM 

10:54:16 AM 

10:54:16 AM 

12:33:48 PM 

12:33:4B PM 

3:10:56 PM 

3:10:57 PM 

3:24:42 PM 

3:24:42 PM 

11:09:09 AM 

11:09:09 AM 

2:05:21 PM 

2:05:33 PM 

1:25:57 PM 

1:25:58 PM 

3:11:29 PM 

3:11:30 PM 

11:11:37 AM 

11:11:37 AM 

2:31:05 PM 

2:31:05 PM 

12:36:16 PM 

12:36:17 PM 

1:50:3B PM 

1:50:39 PM 

3:36:0B PM 

3:36:08 PM 

Sell/Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Price 

3.2500 

3.2500 

3.2500 

3.2500 

3.2500 

3.3000 

3.3000 

3.3000 

3.3000 

2.6000 

2.6000 

2.6600 

2.6600 

2.7000 

2.7000 

2.7000 

2.7000 

3.1500 

3.1500 

2.8000 

2.8000 

2.9000 

2.9000 

2.8000 

2.BOOO 

2.7600 

2.7600 

2.7600 

2.7600 

2.7600 

2.7600 

Quantity 

300 

500 

1,500 

1,200 

1,000 

300 

600 

1,000 

2,000 

700 

150 

400 

1,200 

1,000 

BOO 

500 

200 

700 

500 

700 

200 

700 

BOO 

1,000 

1,500 

500 

2,000 

1,000 

1,700 

300 

BOO 

Difference 

700 

200 

300 

1,000 

550 

BOO 

200 

300 

200 

500 

100 

500 

1,500 

700 

500 

Unequal Wash 
Trade Volume (to) 

300 

500 

800 

1,000 

1,000 

300 

300 

1,000 

1,000 

150 

150 

400 

400 

BOO 

800 

200 

200 

500 

500 

200 

200 

700 

700 

1,000 

1,000 

500 

500 

1,000 

1,000 

300 

300 
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(3) 

(4) 

(4) 

(3) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(4) 

(3) 

(5) 

(3) 

(4) 

(3) 

(4) 

(6) 

(3) 

(5) 

(3) 

(4) 

(4) 

(5) 

(4) 

(5) 

Round
Trip 
Count 

47. 

48. 

49. 

50. 

51. 

52. 

53. 

54. 

55. 

56. 

57. 

58. 

59. 

60. 

61. 

No. of 
Buy/Sell 
Trades 

96. 

97. 

98. 

99. 

100. 

101. 

102. 

103. 

104. 

105. 

106. 

107. 

108. 

109. 

110. 

111. 

112. 

113. 

114. 

115. 

116. 

117. 

118. 

119. 

120. 

121. 

122. 

123. 

124. 

125. 

126. 

Account 
Description 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Fidelity 

Taro Holdings Interactive Brokers 

Taro Holdings Scottrade 

Taro Holdings Interactive Brokers 

Montgomery St Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Montgomery St Scottrade 

Taro Holdings Scottrade 

Account 
Number 

XXXX023 

XXXXX147 

XXXXX147 

XXXX023 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXX023 

XXXXX404 

XXXX023 

XXXXX147 

XXXX023 

XXXXX147 

XXXXXX721 

XXXX023 

XXXXX404 

XXXX023 

XXXXX147 

XXXXX147 

XXXXX404 

XXXXX147 

XXXXX404 

Trade Date 

9/27/2011 

9/27/2011 

9/28/2011 

9/28/2011 

9/30/2011 

9/30/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/5/2011 

10/11/2011 

10/11/2011 

10/1112011 

10/11/2011 

10/18/2011 

10/18/2011 

10/19/2011 

10/19/2011 

10/21/2011 

10/21/2011 

10/24/2011 

10/24/2011 

10/27/2011 

10/27/2011 

10/27/2011 

11/4/2011 

11/4/2011 

11/10/2011 

11/10/2011 

11/10/2011 

11/10/2011 

Execution Time <9l 

12:30:34 PM 

12:30:34 PM 

2:24:49 PM 

2:24:50 PM 

3:43:05 PM 

3:43:06 PM 

2:16:20 PM 

2:16:21 PM 

2:19:38 PM 

2:19:38 PM 

3:44:50 PM 

3:44:50 PM 

12:11:35 PM 

12:11:36 PM 

2:20:58 PM 

2:20:59 PM 

2:09:47 PM 

2:09:47 PM 

11:29:46 AM 

11:29:47 AM 

3:30:11 PM 

3:30:12 PM 

3:52:20 PM 

3:52:20 PM 

3:52:21 PM 

3:15:13 PM 

3:15:13 PM 

3:51:05 PM 

3:51:05 PM 

3:52:17 PM 

Sell/Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Sell 

Buy 

Sell 

Sell 

Buy 

Buy 

Buy 

Sell 

Sell 

Buy 

Sell 

Buy 

Sell 

3:52:17 PM Buy 

Price 

2.8000 

2.8000 

2.7000 

2.7000 

2.5800 

2.5800 

2.4500 

2.4500 

2.4500 

2.4500 

2.6400 

2.6400 

2.7000 

2.7000 

2.2000 

2.2000 

2.5000 

2.5000 

2.1500 

2.1500 

2.1500 

2.1500 

2.7000 

2.7000 

2.7000 

3.0000 

3.0000 

2.5000 

2.5000 

2.5000 

2.5000 

Quantity 

1,000 

2,000 

300 

700 

500 

1,000 

2,500 

2,400 

300 

100 

500 

200 

1,000 

2,000 

2,100 

2,000 

322 

500 

1,500 

2,000 

500 

300 

800 

1,299 

3,100 

800 

700 

1,000 

400 

500 

100 

Difference 

1,000 

400 

500 

100 

200 

300 

1,000 

100 

178 

500 

200 

1,001 

100 

600 

400 

Unequal Wash 
Trade Volume (to) 

1,000 

1,000 

300 

300 

500 

500 

2,400 

2,400 

100 

100 

200 

200 

1,000 

1,000 

2,000 

2,000 

322 

322 

1,500 

1,500 

300 

300 

800 

1,299 

2,099 

700 

700 

400 

400 

100 

100 
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Round- No. of 
Trip Buy/Sell Account Account Unequal Wash 

Count Trades Description Number Trade Date Execution Time '91 Sell/Buy Price Quantity Difference Trade Volume '101 

(6) 62. 127. Montgomery St Fidelity XXXXXX721 11/11/2011 3:01:45 PM Sell 2.7000 500 100 400 
(4) 128. Montgomery St Scottrade XXXXX147 11/11/2011 3:01:45 PM Buy 2.7000 400 400 
(6) 63. 129. Montgomery St Fidelity XXXXXX721 11/17/2011 1:03:39 PM Sell 2.8500 200 200 
(4) 130. Montgomery St Scottrade XXXXX147 11/17/2011 1:03:40 PM Buy 2.8500 300 100 200 
(6) 64. 131. Montgomery St Fidelity XXXXXX721 11/29/2011 9:50:19 AM Buy 1.9000 500 100 400 
(4) 132. Montgomery St Scottrade XXXXX147 11/29/2011 9:50:20 AM Sell 1.9000 400 400 
(6) 65. 133. Montgomery St Fidelity XXXXXX721 11/29/2011 12:44:39 PM Sell 1.9000 100 100 
(5) 134. Toro Holdings Scottrade XXXXX404 11/29/2011 12:44:40 PM Buy 1.9000 200 100 100 
(6) 66. 135. Montgomery St Fidelity XXXXXX721 11/30/2011 2:08:49 PM Sell 1.7800 500 333 167 
(5) 136. Toro Holdings Scottrade XXXXX404 11/30/2011 2:08:49 PM Buy 1.7800 167 167 
(6) 67. 137. Montgomery St Fidelity XXXXXX721 12/8/2011 10:40:09 AM Sell 1.8500 800 800 
(5) 138. Toro Holdings Scottrade XXXXX404 12/8/2011 10:40:09 AM Buy 1.8500 1,000 200 800 
(7) 68. 139. Bhog Partners Scottrade XXXXX911 4/3/2012 12:14:15 PM Sell 1.1600 950 450 500 
(2) 140. Montgomery St TO Ameritrade XXXXXX053 4/3/2012 12:14:15 PM Buy 1.1600 500 500 
(7) 69. 141. Bhog Partners Scottrade XXXXX911 4/1112012 10:19:11 AM Sell 1.1000 2,575 2,575 
(2) 142. Montgomery St TO Ameritrade XXXXXX053 4/11/2012 10:19:11 AM Buy 1.1000 3,500 925 2,575 
(8) 70. 143. Pollack Merrill Edge XXXXX810 5/8/2012 2:53:53 PM Sell 1.0200 1,750 250 1,500 
(7) 144. Bhog Partners Scottrade XXXXX911 5/8/2012 2:54:15 PM Buy 1.0200 350 350 
(7) 145. Bhog Partners Scottrade XXXXX911 5/8/2012 2:54:15 PM Buy 1.0200 500 500 
(7) 146. Bhog Partners Scottrade XXXXX911 5/8/2012 2:54:18 PM Buy 1.0200 650 650 
(7) 71. 147. Bhog Partners Scottrade XXXXX911 5/9/2012 9:59:55AM Buy 1.0100 1,000 1,000 
(8) 148. Pollack Merrill Edge XXXXX810 5/9/2012 10:00:02 AM Sell 1.0100 1,950 950 1,000 
(7) 72. 149. Bhog Partners Scottrade XXXXX911 5/9/2012 2:39:58 PM Buy 1.0100 1,000 1,000 
(8) 150. Pollack Merrill Edge XXXXX810 5/9/2012 2:40:01 PM Sell 1.0100 2,000 1,000 1,000 
(7) 73. 151. Bhog Partners Scottrade XXXXX911 6/19/2012 11:05:09 AM Sell 0.7700 6,000 1,000 5,000 
(8) 152. Pollack Merrill Edge XXXXX810 6/19/2012 11:05:20 AM Buy 0.7700 5,000 5,000 

Total 130,024 

Notes: 

(1) See SEC-TDA-E-0005055. 

(2) See SEC-TDA-E-0000541. 

(3) See SEC-IB-E-0000025. 

(4) See SEC-SCOTTRADE-E-0000290. 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 10.1 

Wash Trade Analysis - "Unequal" Wash Trade Detail 

Round- No. of 
Trip Buy/Sell Account 
Count Trades Description 

(5) See SEC-SCOTTRADE-E-0000648. 
(6) See SEC-FIDELITY-E-0000001. 

(7) See SEC-SCOTTRADE-E-0000002. 

(8) See SEC-MERRILL-E-0000112. 

Account 
Number Trade Date Execution Time l91 Sell/Buy 

Unequal Wash 
Price Quantity Difference Trade Volume (IOI 

(9) The "action timestamp" from the broker excel sheets referenced is the "execution time" in the FINRA database. The time between the two sources is occasionally one second different. 

(10) Quantity less Difference. 
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Arete Average Daily Trading Volume- Pre Pollack Trading and Pre Split Pollack Wash Trade Period (ll 

Pre Stock Split (4) 

(2) Pre Pollack Trading Period 482,566 

(3) Pollack Wash Trade Period- Pre Split 1,242,082 

Notes: 
(1) Source files: SEC-FINRA-E-0000019.xlsx, and (SEC-FINRA-E-0001751) ARET Trades Jan01201 0 through Dec31201 0 (MDS).xlsx. 
(2) Average daily volume of Arete stock traded during the period of 1/1/2010 through 12/30/2010. 
(3) Average daily volume of Arete common stock during the period of 1/26/2011 through 4/17/2011. This 

period represents the period when Pollack was executing wash trades before the Arete reverse stock split. 

(4) Arete common stock underwent a reverse split, on a 1 share for 100 shares basis, on 4/18/2011. 
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Arete Average Daily Trading Volume- Post Pollack Trading and Post Split Pollack Wash Trade Period (ll 

Post Stock Split (4) 

(2) Post Pollack Trading Period 5,883 

(3) Pollack Wash Trade Period- Post Split 11,299 

Notes: 
(1) Source files:_SEC-FINRA-E-0001732_ +0ff++Exchange+ Trades+0ct092012+through+Dec312013.xlsx and SEC-FINRA-E-0000019.xlsx. 
(2) Defined as the sample period starting the day after Pollack stopped trading Arete common stock, 10/9/2012 through 12/31/2013. 
(3) Average daily volume of Arete common stock during the period of 4/18/2011 through 6/19/2012. This period represents the period when 

Pollack was executing wash trades post the Arete reverse stock split. 

(4) Arete common stock underwent a reverse split, on a 1 share for 100 shares basis, on 4/18/2011. 
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Arete Average Bid Ask Spread - Pre Pollack Trading Period and Pre Split Pollack Wash Trade Period <1> 

Bid Ask Spread <
4

> 

(2) Pre Pollack Trading Period 19.49% 

(3) Pollack Wash Trade Period- Pre Split 9.76% 

Notes: 
(1) Source files: (SEC-FINRA-E-0001750) ARET OTC BBO Jul01201 0 through Dec31201 0 (HUB-Restore-N).xlsx, (SEC-FINRA-E-0001749) 

ARET OTC BBO Jan01201 0 through Jun30201 0 (HUB-Restore-O).xlsx, SEC-FINRA-E-0000021.xlsx, and SEC-FINRA-E-0000024.xlsx. 

(2) Average bid ask spread on Arete stock during the period of 1/1/2010 through 12/30/2010 (4,268 observations). 

(3) Average bid ask spread over all bid ask quotes for the period of 1/26/2011 through 4/17/2011. This represents the 
period Pollack was executing wash trades pre the Arete reverse stock split (2,933 observations). 

(4) Average of all Bid Ask Quotes for the given period. Bid Ask Spread is calculated as [(Ask- Bid) I ((Ask+ Bid) /2)]. 
Negative and Zero Bid Ask Spread observations, observations where either Bid or Ask Prices= $0, and Bid Type or Ask Type are ="u", are 
removed from this analysis. 

(5) Arete common stock underwent a reverse split, on a 1 share for 100 shares basis, on 4/18/2011. 
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Arete Average Bid Ask Spread - Post Pollack Trading Period and Post Split Pollack Wash Trade Period (ll 

Bid Ask Spread (4l 

(2) Post Pollack Trading Period 66.45% 

(3) Pollack Wash Trade Period - Post Split 20.80% 

Notes: 
(1) Source files: SEC-FINRA-E-0000021.xlsx, SEC-FINRA-E-0000024.xlsx and _SEC-FINRA-E-

0001748_ +0TC+BB0s+Oct092012+through+Dec312013.xlsx. 
(2) Average bid ask spread during the sample period starting the day after Pollack stopped trading Arete common stock. 

This period is defined as 101912012, until1213112013 (4,250 observations). 

(3) Average bid ask spread during the period of 411812011 through 6/1912012. This peroid represents the period when 
Pollack was executing wash trades post the Arete reverse stock split (13,562 observations). 

(4) Average of all Bid Ask Quotes for the given period. Bid Ask Spread is calculated as [(Ask- Bid) I ((Ask+ Bid) I 2)]. 
Negative and Zero Bid Ask Spread observations, observations where either Bid or Ask Prices = $0, and Bid Type or Ask Type are ="u", are 
removed from this analysis. 

(5) Arete common stock underwent a reverse split, on a 1 share for 100 shares basis, on 411812011. 
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Arete Industries- Stock Price from January 2010- December 2013 

Date Closing Stock Price (1l 

1/4/2010 $ 0.73 
0.74 
0.60 
0.70 
0.75 
0.74 
0.75 
0.72 
0.75 
0.75 
0.80 
1.25 
1.40 
1.39 
1.45 
1.36 
1.20 
1.21 
1.20 
1.20 
1.20 
1.05 
1.20 
1.20 
1.10 
1.25 
1.05 
1.10 
1.05 
1.19 
1.15 
1.20 
1.40 
2.00 
1.65 
1.40 
1.30 
1.40 
1.60 
1.60 
1.60 
1.60 
1.59 
1.59 
1.30 
1.61 

1/5/2010 
1/6/2010 
1/7/2010 
1/8/2010 

1/11/2010 
1/12/2010 
1/13/2010 
1/14/2010 
1/15/2010 
1/19/2010 
1/20/2010 
1/21/2010 
1/22/2010 
1/25/2010 
1/26/2010 
1/27/2010 
1/28/2010 
1/29/2010 
2/1/2010 
2/2/2010 
2/3/2010 
2/4/2010 
2/5/2010 
2/8/2010 
2/9/2010 

2/10/2010 
2/11/2010 
2/12/2010 
2/16/2010 
2/17/2010 
2/18/2010 
2/19/2010 
2/22/2010 
2/23/2010 
2/24/2010 
2/25/2010 
2/26/2010 

3/1/2010 
3/2/2010 
3/3/2010 
3/4/2010 
3/5/2010 
3/8/2010 
3/9/2010 

3/11/2010 

Average 
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Date 

3/12/2010 
3/15/2010 
3/16/2010 
3/17/2010 
3/18/2010 
3/19/2010 
3/22/2010 
3/23/2010 
3/24/2010 
3/25/2010 
3/26/2010 
3/29/2010 
3/30/2010 
3/31/2010 

4/1/2010 
4/5/2010 
4/6/2010 
4/7/2010 
4/8/2010 
4/9/2010 

4/12/2010 
4/13/2010 
4/14/2010 
4/15/2010 
4/16/2010 
4/19/2010 
4/20/2010 
4/21/2010 
4/22/2010 
4/23/2010 
4/26/2010 
4/27/2010 
4/28/2010 
4/29/2010 
4/30/2010 

5/3/2010 
5/4/2010 
5/5/2010 
5/6/2010 
5/7/2010 

5/10/2010 
5/11/2010 
5/12/2010 
5/13/2010 
5/14/2010 
5/17/2010 

Closing Stock Price (1l 

1.00 
1.15 
1.15 
1.35 
1.35 
1.30 
1.24 
1.20 
1.20 
1.10 
1.45 
1.80 
1.91 
1.65 
1.55 
1.65 
1.60 
1.60 
1.45 
1.54 
1.53 
1.40 
1.35 
1.40 
1.45 
1.30 
1.25 
1.35 
1.50 
1.40 
1.40 
1.40 
1.35 
1.30 
1.49 
1.40 
1.40 
1.40 
1.35 
1.00 
1.30 
1.30 
1.30 
1.30 
1.20 
1.15 

Average 
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Date 

5/18/2010 
5/19/2010 
5/20/2010 
5/21/2010 
5/24/2010 
5/25/2010 
5/26/2010 
5/27/2010 
5/28/2010 

6/2/2010 
6/3/2010 
6/4/2010 
6/7/2010 
6/8/2010 
6/9/2010 

6/10/2010 
6/11/2010 
6/14/2010 
6/15/2010 
6/16/2010 
6/17/2010 
6/18/2010 
6/21/2010 
6/22/2010 
6/23/2010 
6/24/2010 
6/25/2010 
6/28/2010 
6/29/2010 
6/30/2010 

7/1/2010 
7/2/2010 
7/6/2010 
7/7/2010 
7/8/2010 
7/9/2010 

7/13/2010 
7/14/2010 
7/15/2010 
7/16/2010 
7/19/2010 
7/20/2010 
7/21/2010 
7/22/2010 
7/23/2010 
7/26/2010 

Closing Stock Price (l) 

1.00 
1.00 
0.85 
1.13 
0.91 
0.91 
0.94 
1.20 
1.20 
1.30 
1.20 
1.00 
1.00 
0.96 
1.10 
1.00 
1.20 
1.20 
1.00 
1.20 
1.30 
1.20 
1.20 
1.32 
1.40 
1.40 
1.40 
1.35 
1.24 
1.40 
1.23 
1.40 
1.04 
0.85 
0.86 
1.10 
1.10 
1.20 
1.20 
0.90 
1.00 
1.00 
1.15 
1.15 
1.15 
0.91 

Average 
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Arete Industries- Stock Price from January 2010- December 2013 

Date 

7/27/2010 
7/28/2010 
7/29/2010 
7/30/2010 
8/2/2010 
8/3/2010 
8/4/2010 
8/5/2010 
8/6/2010 
8/9/2010 

8/10/2010 
8/11/2010 
8/12/2010 
8/13/2010 
8/16/2010 
8/17/2010 
8/18/2010 
8/19/2010 
8/20/2010 
8/23/2010 
8/24/2010 
8/25/2010 
8/26/2010 
8/27/2010 
8/30/2010 
8/31/2010 

9/1/2010 
9/2/2010 
9/3/2010 
9/7/2010 
9/8/2010 
9/9/2010 

9/10/2010 
9/13/2010 
9/14/2010 
9/15/2010 
9/16/2010 
9/17/2010 
9/20/2010 
9/21/2010 
9/22/2010 
9/23/2010 
9/24/2010 
9/27/2010 
9/28/2010 
9/29/2010 

Closing Stock Price (1) 

1.00 
1.14 
0.95 
1.15 
1.10 
1.00 
1.00 
1.10 
1.10 
1.10 
1.05 
1.20 
1.10 
1.00 
0.99 
0.99 
1.00 
1.00 
1.00 
0.85 
0.90 
0.91 
1.00 
1.00 
1.00 
1.20 
1.21 
1.30 
1.40 
1.35 
1.40 
1.45 
1.38 
1.20 
1.10 
1.05 
1.11 
1.00 
1.30 
1.30 
1.30 
1.30 
1.20 
1.10 
1.20 
1.10 

Average 
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Arete Industries- Stock Price from January 2010- December 2013 

Date 

9/30/2010 
10/1/2010 
10/4/2010 
10/5/2010 
10/6/2010 
10/7/2010 
10/8/2010 

10/11/2010 
10/12/2010 
10/13/2010 
10/15/2010 
10/18/2010 
10/19/2010 
10/20/2010 
10/21/2010 
10/22/2010 
10/25/2010 
10/26/2010 
10/27/2010 
10/28/2010 
10/29/2010 

11/1/2010 
11/2/2010 
11/3/2010 
11/4/2010 
11/5/2010 
11/8/2010 
11/9/2010 

11/10/2010 
11/11/2010 
11/12/2010 
11/15/2010 
11/16/2010 
11/17/2010 
11/18/2010 
11/19/2010 
11/22/2010 
11/23/2010 
11/24/2010 
11/26/2010 
11/29/2010 
11/30/2010 
12/1/2010 
12/2/2010 
12/3/2010 
12/6/2010 

Closing Stock Price (1) 

1.10 
1.15 
1.01 
1.02 
1.14 
1.00 
1.00 
1.00 
1.00 
1.00 
1.00 
1.10 
1.05 
1.00 
1.00 
1.10 
1.00 
1.10 
1.05 
1.20 
1.31 
1.34 
1.30 
1.45 
1.40 
1.10 
1.11 
1.35 
1.30 
1.30 
1.25 
1.29 
1.29 
1.20 
1.20 
1.15 
1.00 
1.15 
1.20 
1.20 
1.14 
1.20 
1.20 
1.19 
1.29 
1.35 

Average 
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Arete Industries - Stock Price from January 2010 - December 2013 

Date 

12/7/2010 
12/8/2010 
12/9/2010 

12/10/2010 
12/13/2010 
12/14/2010 
12/15/2010 
12/16/2010 
12/17/2010 
12/20/2010 
12/21/2010 
12/22/2010 
12/23/2010 
12/27/2010 
12/28/2010 
12/29/2010 
12/30/2010 
12/31/2010 

1/3/2011 
1/4/2011 
1/5/2011 
1/6/2011 
1/7/2011 

1/10/2011 
1/11/2011 
1/12/2011 
1/13/2011 
1/14/2011 
1/18/2011 
1/19/2011 
1/20/2011 
1/21/2011 
1/24/2011 
1/25/2011 
1/26/2011 
1/27/2011 
1/28/2011 
1/31/2011 
2/1/2011 
2/2/2011 
2/3/2011 
2/4/2011 
2/7/2011 
2/8/2011 
2/9/2011 

2/10/2011 

Closing Stock Price (1l 

1.21 
1.45 
1.44 
1.45 
1.42 
1.45 
1.45 
1.45 
1.45 
1.50 
1.65 
1.89 
2.00 
1.95 
2.00 
1.90 
1.90 
2.20 
2.20 
2.20 
2.20 
2.20 
2.00 
2.20 
2.10 
2.20 
2.60 
2.89 
3.00 
2.98 
2.98 
3.00 
3.00 
3.00 
2.80 
2.90 
3.50 
4.20 
4.35 
4.40 
4.20 
4.20 
4.40 
4.10 
4.30 
4.60 

Average 

$ 1.22 (2) 
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Exhibit 13.0 

Arete Industries· Stock Price from January 2010 ·December 2013 

Date 

2/11/2011 
2/14/2011 
2/15/2011 
2/16/2011 
2/17/2011 
2/18/2011 
2/22/2011 
2/23/2011 
2/24/2011 
2/25/2011 
2/28/2011 

3/1/2011 
3/2/2011 
3/3/2011 
3/4/2011 
3/7/2011 
3/8/2011 
3/9/2011 

3/10/2011 
3/11/2011 
3/14/2011 
3/15/2011 
3/16/2011 
3/17/2011 
3/18/2011 
3/21/2011 
3/22/2011 
3/23/2011 
3/24/2011 
3/25/2011 
3/28/2011 
3/29/2011 
3/30/2011 
3/31/2011 

4/1/2011 
4/4/2011 
4/5/2011 
4/6/2011 
4/7/2011 
4/8/2011 

4/11/2011 
4/12/2011 
4/13/2011 
4/14/2011 
4/15/2011 
4/25/2011 

Closing Stock Price {ll 

5.90 
5.55 
5.60 
6.20 
7.20 
7.20 
8.00 
8.00 
7.99 
6.50 
7.00 
8.10 
8.39 
8.40 
8.20 
7.69 
7.40 
7.10 
6.89 
6.70 
5.90 
7.00 
6.50 
7.20 
6.30 
6.50 
7.00 
6.70 
6.90 
7.20 
6.90 
6.90 
6.70 
6.30 
6.40 
5.65 
5.65 
5.20 
6.40 
6.30 
6.20 
6.10 
6.20 
6.10 
6.10 
5.29 

Average 

$ 6.18 (3) 
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Exhibit 13.0 

Arete Industries· Stock Price from January 2010 ·December 2013 

Date 

4/26/2011 
4/27/2011 
4/28/2011 
4/29/2011 

5/2/2011 
5/3/2011 
5/4/2011 
5/5/2011 
5/6/2011 
5/9/2011 

5/10/2011 
5/11/2011 
5/12/2011 
5/13/2011 
5/16/2011 
5/17/2011 
5/18/2011 
5/19/2011 
5/20/2011 
5/23/2011 
5/24/2011 
5/25/2011 
5/26/2011 
5/27/2011 
5/31/2011 

6/1/2011 
6/2/2011 
6/3/2011 
6/6/2011 
6/7/2011 
6/8/2011 
6/9/2011 

6/10/2011 
6/13/2011 
6/14/2011 
6/15/2011 
6/16/2011 
6/17/2011 
6/20/2011 
6/21/2011 
6/22/2011 
6/23/2011 
6/24/2011 
6/27/2011 
6/28/2011 
6/29/2011 

Closing Stock Price (ll 

5.99 
6.50 
7.60 
7.10 
6.50 
6.50 
6.15 
6.00 
6.25 
6.25 
6.25 
6.00 
6.25 
5.90 
5.90 
5.90 
4.74 
5.75 
5.00 
4.00 
5.00 
5.75 
5.50 
5.50 
5.10 
5.00 
4.75 
4.99 
4.90 
4.39 
4.75 
4.25 
4.50 
4.40 
3.70 
4.20 
4.15 
4.05 
4.50 
4.45 
4.56 
3.50 
3.75 
3.40 
3.30 
3.05 

Average 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

6/30/2011 
7/1/2011 
7/5/2011 
7/6/2011 
7/7/2011 
7/8/2011 

7/11/2011 
7/12/2011 
7/13/2011 
7/14/2011 
7/15/2011 
7/18/2011 
7/19/2011 
7/20/2011 
7/21/2011 
7/22/2011 
7/25/2011 
7/26/2011 
7/27/2011 
7/28/2011 
7/29/2011 

8/1/2011 
8/2/2011 
8/3/2011 
8/4/2011 
8/5/2011 
8/8/2011 
8/9/2011 

8/10/2011 
8/11/2011 
8/12/2011 
8/15/2011 
8/16/2011 
8/17/2011 
8/18/2011 
8/19/2011 
8/22/2011 
8/23/2011 
8/24/2011 
8/25/2011 
8/26/2011 
8/29/2011 
8/30/2011 
8/31/2011 

9/1/2011 
9/2/2011 

Closing Stock Price (11 

4.30 
4.45 
3.40 
3.30 
3.50 
3.90 
3.80 
3.70 
3.65 
3.70 
4.25 
4.24 
4.25 
4.40 
4.13 
4.99 
4.70 
4.90 
4.85 
4.80 
4.90 
4.30 
4.30 
4.10 
3.51 
3.49 
2.80 
3.50 
3.51 
3.80 
3.80 
2.80 
3.30 
3.50 
3.10 
2.70 
3.10 
3.30 
3.65 
3.59 
3.20 
2.62 
3.40 
3.40 
3.15 
3.10 

Average 
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Exhibit 13.0 

Arete Industries - Stock Price from January 2010 - December 2013 

Date 

9/6/2011 
9/7/2011 
9/8/2011 
9/9/2011 

9/12/2011 
9/13/2011 
9/14/2011 
9/15/2011 
9/16/2011 
9/19/2011 
9/20/2011 
9/21/2011 
9/22/2011 
9/23/2011 
9/26/2011 
9/27/2011 
9/28/2011 
9/29/2011 
9/30/2011 
10/3/2011 
10/4/2011 
10/5/2011 
10/6/2011 
10/7/2011 

10/10/2011 
10/11/2011 
10/12/2011 
10/13/2011 
10/14/2011 
10/18/2011 
10/19/2011 
10/20/2011 
10/21/2011 
10/24/2011 
10/25/2011 
10/26/2011 
10/27/2011 
10/28/2011 

11/2/2011 
11/3/2011 
11/4/2011 
11/7/2011 
11/8/2011 
11/9/2011 

11/10/2011 
11/11/2011 

Closing Stock Price (1) 

2.95 
3.40 
3.30 
2.94 
2.85 
3.20 
3.10 
3.23 
3.00 
3.15 
2.75 
3.14 
3.00 
2.95 
2.65 
2.85 
3.00 
2.70 
3.00 
3.00 
2.50 
3.00 
2.75 
2.75 
2.90 
2.70 
2.50 
2.15 
2.65 
2.65 
2.65 
2.50 
2.50 
2.30 
2.50 
2.50 
3.00 
2.95 
3.00 
3.00 
3.25 
2.90 
2.79 
3.00 
2.75 
2.99 

Average 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

11/15/2011 
11/16/2011 
11/17/2011 
11/21/2011 
11/22/2011 
11/23/2011 
11/25/2011 
11/28/2011 
11/29/2011 
11/30/2011 

12/1/2011 
12/2/2011 
12/5/2011 
12/6/2011 
12/7/2011 
12/8/2011 
12/9/2011 

12/12/2011 
12/13/2011 
12/14/2011 
12/15/2011 
12/16/2011 
12/19/2011 
12/20/2011 
12/21/2011 
12/22/2011 
12/27/2011 
12/28/2011 
12/29/2011 
12/30/2011 

1/3/2012 
1/4/2012 
1/5/2012 
1/6/2012 
1/9/2012 

1/10/2012 
1/11/2012 
1/12/2012 
1/17/2012 
1/18/2012 
1/19/2012 
1/20/2012 
1/23/2012 
1/24/2012 
1/25/2012 
1/26/2012 

Closing Stock Price (1) 

2.51 
2.40 
3.00 
2.89 
2.45 
2.15 
2.15 
2.15 
1.98 
1.88 
2.29 
2.15 
2.15 
2.00 
1.90 
2.29 
2.19 
1.90 
1.75 
1.60 
1.70 
1.45 
1.40 
1.40 
1.35 
1.35 
1.20 
1.11 
1.14 
1.36 
1.70 
2.00 
2.00 
1.89 
1.75 
1.80 
1.75 
1.60 
1.76 
1.50 
1.45 
1.70 
1.50 
1.40 
1.35 
1.16 

Average 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

1/27/2012 
1/30/2012 
1/31/2012 
2/1/2012 
2/2/2012 
2/3/2012 
2/6/2012 
2/7/2012 
2/8/2012 
2/9/2012 

2/10/2012 
2/13/2012 
2/14/2012 
2/15/2012 
2/16/2012 
2/17/2012 
2/21/2012 
2/22/2012 
2/23/2012 
2/24/2012 
2/27/2012 
2/28/2012 
2/29/2012 

3/1/2012 
3/2/2012 
3/5/2012 
3/6/2012 
3/7/2012 
3/8/2012 
3/9/2012 

3/12/2012 
3/13/2012 
3/14/2012 
3/15/2012 
3/16/2012 
3/19/2012 
3/20/2012 
3/21/2012 
3/22/2012 
3/23/2012 
3/26/2012 
3/27/2012 
3/28/2012 
3/29/2012 
3/30/2012 

4/2/2012 

Closing Stock Price (l) 

1.20 
1.25 
1.30 
1.30 
1.35 
1.44 
1.44 
1.45 
1.45 
1.49 
1.50 
1.34 
1.26 
1.16 
1.40 
1.40 
1.39 
1.38 
1.40 
1.40 
1.35 
1.35 
1.20 
1.34 
1.40 
1.40 
1.30 
1.30 
1.38 
1.30 
1.30 
1.25 
1.20 
1.20 
1.20 
1.30 
1.26 
1.15 
1.22 
1.22 
1.20 
1.22 
1.22 
1.15 
1.08 
1.15 

Average 



In the Matter of Paul J. Pollack et al., Administrative Proceeding, File No. 3-16316 

Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

4/3/2012 
4/4/2012 
4/5/2012 
4/9/2012 

4/10/2012 
4/11/2012 
4/12/2012 
4/13/2012 
4/16/2012 
4/17/2012 
4/18/2012 
4/19/2012 
4/20/2012 
4/23/2012 
4/24/2012 
4/25/2012 
4/26/2012 
4/30/2012 

5/1/2012 
5/2/2012 
5/3/2012 
5/4/2012 
5/7/2012 
5/8/2012 
5/9/2012 

5/10/2012 
5/11/2012 
5/14/2012 
5/15/2012 
5/16/2012 
5/17/2012 
5/18/2012 
5/21/2012 
5/22/2012 
5/23/2012 
5/24/2012 
5/25/2012 
5/29/2012 
5/30/2012 
5/31/2012 

6/1/2012 
6/4/2012 
6/6/2012 
6/7/2012 
6/8/2012 

6/11/2012 

Closing Stock Price (1) 

1.30 
1.25 
1.25 
1.20 
1.15 
1.10 
1.10 
1.09 
1.20 
1.10 
1.12 
1.05 
1.05 
1.05 
1.03 
1.10 
1.25 
1.15 
1.25 
1.28 
1.25 
1.30 
1.09 
1.10 
1.10 
1.01 
1.08 
1.08 
0.85 
0.95 
0.90 
0.90 
0.75 
0.75 
0.75 
0.79 
0.88 
0.90 
0.88 
0.88 
0.87 
0.85 
1.00 
0.87 
0.85 
0.90 

Average 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

6/12/2012 
6/13/2012 
6/14/2012 
6/15/2012 
6/18/2012 
6/19/2012 
6/20/2012 
6/21/2012 
6/22/2012 
6/25/2012 
6/26/2012 
6/27/2012 
6/29/2012 

7/3/2012 
7/5/2012 
7/6/2012 

7/10/2012 
7/11/2012 
7/12/2012 
7/13/2012 
7/16/2012 
7/17/2012 
7/18/2012 
7/19/2012 
7/20/2012 
7/23/2012 
7/24/2012 
7/25/2012 
7/27/2012 
7/30/2012 

8/2/2012 
8/7/2012 
8/8/2012 
8/9/2012 

8/10/2012 
8/14/2012 
8/15/2012 
8/20/2012 
8/21/2012 
8/22/2012 
8/23/2012 
8/24/2012 
8/27/2012 
8/28/2012 
8/29/2012 
8/31/2012 

Closing Stock Price (1) 

0.78 
0.68 
0.65 
0.90 
0.80 
0.87 
0.58 
0.59 
0.65 
0.60 
0.63 
0.54 
0.54 
0.62 
0.65 
0.65 
0.66 
0.85 
0.85 
0.90 
0.80 
0.85 
0.70 
0.70 
0.80 
0.66 
0.62 
0.61 
0.62 
0.70 
0.59 
0.60 
0.59 
0.59 
0.59 
0.70 
0.75 
0.69 
0.51 
0.38 
0.39 
0.48 
0.50 
0.40 
0.50 
0.49 

Average 

$ 2.62 (4) 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

9/5/2012 
9/6/2012 
9/7/2012 

9/10/2012 
9/11/2012 
9/12/2012 
9/13/2012 
9/14/2012 
9/17/2012 
9/19/2012 
9/20/2012 
9/21/2012 
9/24/2012 
9/25/2012 
9/26/2012 
9/27/2012 
9/28/2012 
10/1/2012 
10/2/2012 
10/3/2012 
10/4/2012 
10/5/2012 
10/8/2012 
10/9/2012 

10/15/2012 
10/16/2012 
10/18/2012 
10/22/2012 
10/24/2012 
10/25/2012 
10/31/2012 

11/1/2012 
11/2/2012 
11/6/2012 
11/7/2012 
11/8/2012 
11/9/2012 

11/12/2012 
11/13/2012 
11/14/2012 
11/19/2012 
11/20/2012 
11/21/2012 
11/26/2012 
11/27/2012 
11/30/2012 

Closing Stock Price (lJ 

0.35 
0.36 
0.36 
0.30 
0.40 
0.40 
0.38 
0.34 
0.49 
0.47 
0.47 
0.30 
0.30 
0.30 
0.30 
0.22 
0.25 
0.25 
0.23 
0.24 
0.25 
0.23 
0.24 
0.22 
0.28 
0.33 
0.32 
0.32 
0.32 
0.32 
0.37 
0.34 
0.30 
0.23 
0.29 
0.24 
0.31 
0.31 
0.29 
0.28 
0.32 
0.25 
0.25 
0.24 
0.30 
0.30 

Average 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

12/5/2012 
12/10/2012 
12/12/2012 
12/13/2012 
12/14/2012 
12/17/2012 
12/18/2012 
12/19/2012 
12/21/2012 
12/28/2012 
12/31/2012 

1/2/2013 
1/7/2013 

1/10/2013 
1/15/2013 
1/17/2013 
1/18/2013 
1/22/2013 
1/23/2013 
1/24/2013 
1/25/2013 
1/28/2013 
1/29/2013 
2/4/2013 
2/5/2013 
2/6/2013 
2/7/2013 
2/8/2013 

2/11/2013 
2/12/2013 
2/14/2013 
2/19/2013 
2/20/2013 
2/21/2013 
2/22/2013 
2/26/2013 

3/1/2013 
3/5/2013 
3/6/2013 
3/7/2013 

3/11/2013 
3/12/2013 
3/14/2013 
3/15/2013 
3/20/2013 
3/25/2013 

Closing Stock Price (1) 

0.30 
0.26 
0.27 
0.29 
0.33 
0.33 
0.38 
0.43 
0.39 
0.33 
0.30 
0.30 
0.33 
0.41 
0.35 
0.33 
0.44 
0.35 
0.43 
0.30 
0.42 
0.41 
0.41 
0.41 
0.29 
0.40 
0.40 
0.39 
0.41 
0.41 
0.35 
0.33 
0.39 
0.39 
0.39 
0.39 
0.38 
0.37 
0.39 
0.34 
0.34 
0.39 
0.30 
0.39 
0.33 
0.30 

Average 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

3/26/2013 
3/27/2013 
3/28/2013 
4/2/2013 
4/3/2013 
4/4/2013 
4/8/2013 
4/9/2013 

4/10/2013 
4/11/2013 
4/18/2013 
4/23/2013 
4/24/2013 
4/25/2013 
4/30/2013 

5/1/2013 
5/3/2013 
5/6/2013 
5/7/2013 
5/8/2013 
5/9/2013 

5/13/2013 
5/16/2013 
5/21/2013 
5/22/2013 
5/23/2013 
5/28/2013 
5/31/2013 

6/4/2013 
6/6/2013 
6/7/2013 

6/10/2013 
6/11/2013 
6/13/2013 
6/14/2013 
6/17/2013 
6/18/2013 
6/20/2013 
6/21/2013 
6/24/2013 
6/25/2013 
6/26/2013 
6/27/2013 

7/1/2013 
7/5/2013 
7/8/2013 

Closing Stock Price (1) 

0.30 
0.30 
0.30 
0.35 
0.27 
0.30 
0.22 
0.22 
0.35 
0.26 
0.25 
0.16 
0.25 
0.25 
0.18 
0.25 
0.18 
0.16 
0.25 
0.25 
0.25 
0.25 
0.25 
0.20 
0.18 
0.25 
0.16 
0.20 
0.18 
0.23 
0.23 
0.23 
0.24 
0.16 
0.25 
0.24 
0.20 
0.24 
0.24 
0.20 
0.20 
0.20 
0.20 
0.16 
0.23 
0.23 

Average 
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Exhibit 13.0 

Arete Industries- Stock Price from January 2010- December 2013 

Date 

7/9/2013 
7/10/2013 
7/11/2013 
7/12/2013 
7/15/2013 
7/16/2013 
7/17/2013 
7/18/2013 
7/19/2013 
7/22/2013 
7/23/2013 
7/24/2013 
7/25/2013 
7/26/2013 
7/29/2013 
7/30/2013 

8/1/2013 
8/2/2013 
8/5/2013 
8/6/2013 
8/7/2013 
8/8/2013 

8/13/2013 
8/14/2013 
8/16/2013 
8/19/2013 
8/21/2013 
8/22/2013 
8/29/2013 
8/30/2013 

9/3/2013 
9/6/2013 

9/10/2013 
9/11/2013 
9/12/2013 
9/13/2013 
9/16/2013 
9/18/2013 
9/19/2013 
9/23/2013 
9/24/2013 
9/25/2013 
9/26/2013 
9/27/2013 
10/2/2013 
10/4/2013 

Closing Stock Price (lJ 

0.25 
0.35 
0.34 
0.40 
0.38 
0.38 
0.40 
0.35 
0.35 
0.33 
0.35 
0.28 
0.30 
0.38 
0.29 
0.29 
0.29 
0.29 
0.30 
0.29 
0.30 
0.23 
0.29 
0.23 
0.23 
0.23 
0.23 
0.21 
0.21 
0.26 
0.21 
0.21 
0.20 
0.24 
0.20 
0.24 
0.40 
0.33 
0.25 
0.27 
0.27 
0.25 
0.30 
0.22 
0.22 
0.40 

Average 
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Arete Industries- Stock Price from January 2010- December 2013 

Date 

10/10/2013 
10/11/2013 
10/15/2013 
10/21/2013 
10/22/2013 
10/24/2013 
10/25/2013 
10/28/2013 
10/29/2013 
10/31/2013 

11/1/2013 
11/4/2013 
11/5/2013 
11/6/2013 

11/11/2013 
11/15/2013 
11/18/2013 
11/19/2013 
11/21/2013 
11/25/2013 
11/26/2013 

12/2/2013 
12/3/2013 
12/6/2013 
12/9/2013 

12/10/2013 
12/11/2013 
12/12/2013 
12/13/2013 
12/16/2013 
12/17/2013 
12/18/2013 
12/19/2013 
12/20/2013 
12/23/2013 
12/26/2013 
12/27/2013 
12/30/2013 
12/31/2013 

Notes: 

Closing Stock Price (ll 

0.23 
0.31 
0.31 
0.25 
0.28 
0.23 
0.28 
0.28 
0.23 
0.24 
0.25 
0.30 
0.34 
0.33 
0.34 
0.34 
0.28 
0.30 
0.34 
0.34 
0.20 
0.29 
0.29 
0.28 
0.22 
0.28 
0.26 
0.24 
0.28 
0.28 
0.28 
0.23 
0.32 
0.21 
0.31 
0.22 
0.24 
0.30 
0.22 

(1) Bloomberg adjusted historical closing price. 
(2) Average daily price from 11/1/2010 - 12/30/2010. 
(3) Average daily price from 1/26/2011 - 4/17/2011. 
(4) Average daily price from 4/18/2011 - 6/19/2012. 
(5) Average daily price from 10/9/2012- 12/31/2013. 

Average 

$ 0.29 (5) 
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Exhibit 13.1 

Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date <1l (1) Volume <

2l Volume ($) (3) Volume($) 

1/4/2010 516,000 516,000 0.0073 3,774 
115/2010 1,070,539 1,070,539 0.0074 7,895 
1/6/2010 1,591,195 1,591,195 0.0060 9,547 
1/7/2010 309,845 309,845 0.0070 2,169 
1/8/2010 98,000 98,000 0.0075 735 

1/11/2010 274,839 274,839 0.0074 2,027 
1/12/2010 878,275 878,275 0.0075 6,587 
1/13/2010 487,200 487,200 0.0072 3,502 
1/14/2010 371,000 371,000 0.0075 2,783 
1/15/2010 602,500 602,500 0.0075 4,519 
1/19/2010 1,813,660 1,813,660 0.0080 14,509 
1/20/2010 3,251,614 3,251,614 0.0125 40,645 
1/21/2010 906,550 906,550 0.0140 12,692 
1/22/2010 1,004,534 1,004,534 0.0139 13,938 
1/25/2010 1,026,000 1,026,000 0.0145 14,877 
1/26/2010 119,650 119,650 0.0136 1,630 
1/27/2010 774,666 774,666 0.0120 9,296 
1/28/2010 215,500 215,500 0.0121 2,613 
1/29/2010 342,000 342,000 0.0120 4,104 

2/1/2010 560,414 560,414 0.0120 6,725 
2/2/2010 190,500 190,500 0.0120 2,286 
2/3/2010 773,172 773,172 0.0105 8,118 
2/4/2010 635,000 635,000 0.0120 7,620 
2/5/2010 1,445,200 1,445,200 0.0120 17,342 
2/8/2010 332,000 332,000 0.0110 3,652 
2/9/2010 585,000 585,000 0.0125 7,313 

2/10/2010 458,000 458,000 0.0105 4,809 
2/11/2010 208,500 208,500 0.0110 2,294 
2/12/2010 294,750 294,750 0.0105 3,095 
2/16/2010 8,000 8,000 0.0119 95 
2/17/2010 290,350 290,350 0.0115 3,339 
2/18/2010 229,000 229,000 0.0120 2,748 
2/19/2010 693,839 693,839 0.0140 9,714 
2/22/2010 2,815,650 2,815,650 0.0200 56,313 
2/23/2010 1,351,970 1,351,970 0.0165 22,308 
2/24/2010 901,445 901,445 0.0140 12,620 
2/25/2010 902,125 902,125 0.0130 11,728 
2/26/2010 513,545 513,545 0.0140 7,190 

3/1/2010 89,600 89,600 0.0160 1,434 
3/2/2010 255,730 255,730 0.0160 4,092 
3/3/2010 541,890 541,890 0.0160 8,670 
3/4/2010 365,750 365,750 0.0160 5,852 
3/5/2010 156,000 156,000 0.0159 2,477 
3/8/2010 299,538 299,538 0.0159 4,755 
3/9/2010 225,128 225,128 0.0130 2,927 

3/11/2010 1,140,000 1,140,000 0.0161 18,383 
3/12/2010 9,280,643 9,280,643 0.0100 92,806 
3/15/2010 1,186,307 1,186,307 0.0115 13,643 
3/16/2010 410,850 410,850 0.0115 4,725 
3/17/2010 4,759,993 4,759,993 0.0135 64,260 
3/18/2010 1,150,300 1,150,300 0.0135 15,529 
3/19/2010 203,000 203,000 0.0130 2,639 
3/22/2010 965,950 965,950 0.0124 11,954 
3/23/2010 834,284 834,284 0.0120 10,011 
3/24/2010 454,750 454,750 0.0120 5,457 
3/25/2010 231,400 231,400 0.0110 2,545 
3/26/2010 851,909 851,909 0.0145 12,353 
3/29/2010 942,650 942,650 0.0180 16,968 
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Exhibit 13.1 

Arete Industries · Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
less: less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date('l (1) Volume (2l Volume ($) (3) Volume($) 

3/30/2010 2,884,151 2,884,151 0.0191 55,159 
3/31/2010 956,050 956,050 0.0165 15,775 

4/1/2010 738,696 738,696 0.0155 11,450 
4/5/2010 318,500 318,500 0.0165 5,255 
4/6/2010 885,550 885,550 0.0160 14,169 
4/7/2010 609,102 609,102 0.0160 9,746 
4/8/2010 1,423,834 1,423,834 0.0145 20,646 
4/9/2010 322,600 322,600 0.0154 4,960 

4/12/2010 539,554 539,554 0.0153 8,262 
4/13/2010 121,000 121,000 0.0140 1,694 
4/14/2010 147,600 147,600 0.0135 1,993 
4/15/2010 338,126 338,126 0.0140 4,734 
4/16/2010 552,800 552,800 0.0145 8,016 
4/19/2010 38,850 38,850 0.0130 505 
4/20/2010 245,750 245,750 0.0125 3,072 
4/21/2010 65,000 65,000 0.0135 878 
4/22/2010 339,800 339,800 0.0150 5,097 
4/23/2010 198,700 198,700 0.0140 2,782 
4/26/2010 36,000 36,000 0.0140 504 
4/27/2010 65,580 65,580 0.0140 918 
4/28/2010 100,000 100,000 0.0135 1,350 
4/29/2010 1,533,820 1,533,820 0.0130 19,940 
4/30/2010 1,603,967 1,603,967 0.0149 23,859 

5/3/2010 10,000 10,000 0.0140 140 
5/4/2010 82,600 82,600 0.0140 1,156 
5/5/2010 151,800 151,800 0.0140 2,125 
5/6/2010 140,700 140,700 0.0135 1,899 
5/7/2010 1,020,437 1,020,437 0.0100 10,204 

5/10/2010 264,100 264,100 0.0130 3,433 
5/11/2010 122,174 122,174 0.0130 1,588 
5/12/2010 5,250 5,250 0.0130 68 
5/13/2010 223,950 223,950 0.0130 2,911 
5/14/2010 851,750 851,750 0.0120 10,221 
5/17/2010 397,500 397,500 0.0115 4,571 
5/18/2010 660,000 660,000 0.0100 6,600 
5/19/2010 426,000 426,000 0.0100 4,260 
5/20/2010 355,250 355,250 0.0085 3,020 
5/21/2010 285,500 285,500 0.0113 3,230 
5/24/2010 416,000 416,000 0.0091 3,796 
5/25/2010 275,900 275,900 0.0091 2,518 
5/26/2010 240,000 240,000 0.0094 2,250 
5/27/2010 317,986 317,986 0.0120 3,816 
5/28/2010 267,250 267,250 0.0120 3,207 

6/2/2010 360,000 360,000 0.0130 4,680 
6/3/2010 55,175 55,175 0.0120 662 
6/4/2010 70,350 70,350 0.0100 704 
6/7/2010 40,000 40,000 0.0100 400 
6/8/2010 45,000 45,000 0.0096 433 
6/9/2010 60,000 60,000 0.0110 660 

6/10/2010 80,000 80,000 0.0100 800 
6/11/2010 537,000 537,000 0.0120 6,444 
6/14/2010 50,000 50,000 0.0120 600 
6/15/2010 86,505 86,505 0.0100 865 
6/16/2010 654,495 654,495 0.0120 7,854 
6/17/2010 640,500 640,500 0.0130 8,327 
6/18/2010 294,600 294,600 0.0120 3,535 
6/21/2010 95,000 95,000 0.0120 1,140 
6/22/2010 464,242 464,242 0.0132 6,122 
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Exhibit 13.1 

Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date <1l (1) Volume <2l Volume ($) (3) Volume($) 

6/23/2010 156,025 156,025 0.0140 2,184 
6/24/2010 96,778 96,778 0.0140 1,355 
6/25/2010 299,171 299,171 0.0140 4,188 
6/28/2010 77,350 77,350 0.0135 1,044 
6/29/2010 626,375 626,375 0.0124 7,751 
6/30/2010 85,000 85,000 0.0140 1,190 

7/1/2010 73,500 73,500 0.0123 905 
7/2/2010 106,950 106,950 0.0140 1,497 
7/6/2010 430,000 430,000 0.0104 4,461 
7/7/2010 15,000 15,000 0.0085 128 
7/8/2010 1,000 1,000 0.0086 9 
7/9/2010 20,425 20,425 0.0110 225 

7/13/2010 147,270 147,270 0.0110 1,620 
7/14/2010 7,425 7,425 0.0120 89 
7/15/2010 40,250 40,250 0.0120 483 
7/16/2010 950 950 0.0090 9 
7/19/2010 75,000 75,000 0.0100 750 
7/20/2010 10,000 10,000 0.0100 100 
7/21/2010 477,000 477,000 0.0115 5,486 
7/22/2010 8,475 8,475 0.0115 97 
7/23/2010 292,050 292,050 0.0115 3,359 
7/26/2010 567 567 0.0091 5 
7/27/2010 70,000 70,000 0.0100 700 
7/28/2010 67,750 67,750 0.0114 771 
7/29/2010 525 525 0.0095 5 
7/30/2010 95,900 95,900 0.0115 1,103 

8/2/2010 56,000 56,000 0.0110 616 
8/3/2010 245,000 245,000 0.0100 2,450 
8/4/2010 1,000 1,000 0.0100 10 
8/5/2010 34,729 34,729 0.0110 382 
8/6/2010 10,000 10,000 0.0110 110 
8/9/2010 458,750 458,750 0.0110 5,046 

8/10/2010 70,500 70,500 0.0105 740 
8/11/2010 100,418 100,418 0.0120 1,205 
8/12/2010 454,900 454,900 0.0110 5,004 
8/13/2010 98,000 98,000 0.0100 980 
8/16/2010 120,820 120,820 0.0099 1,193 
8/17/2010 100,000 100,000 0.0099 988 
8/18/2010 94,610 94,610 0.0100 946 
8/19/2010 130,000 130,000 0.0100 1,300 
8/20/2010 30,300 30,300 0.0100 303 
8/23/2010 260,525 260,525 0.0085 2,214 
8/24/2010 338,000 338,000 0.0090 3,042 
8/25/2010 209,568 209,568 0.0091 1,912 
8/26/2010 387,000 387,000 0.0100 3,870 
8/27/2010 294,010 294,010 0.0100 2,940 
8/30/2010 117,131 117,131 0.0100 1,171 
8/31/2010 731,032 731,032 0.0120 8,772 

9/1/2010 110,000 110,000 0.0121 1,334 
9/2/2010 550,000 550,000 0.0130 7,150 
9/3/2010 854,600 854,600 0.0140 11,964 
9/7/2010 350,310 350,310 0.0135 4,729 
9/8/2010 753,428 753,428 0.0140 10,548 
9/9/2010 825,500 825,500 0.0145 11,970 

9/10/2010 513,000 513,000 0.0138 7,086 
9/13/2010 120,000 120,000 0.0120 1,440 
9/14/2010 143,500 143,500 0.0110 1,579 
9/15/2010 900,750 900,750 0.0105 9,458 
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Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date (1l (1) Volume (2l Volume ($) (3) Volume($) 

9/16/2010 117,000 117,000 0.0111 1,302 
9/17/2010 16,800 16,800 0.0100 168 
9/20/2010 715,600 715,600 0.0130 9,303 
9/21/2010 126,275 126,275 0.0130 1,642 
9/22/2010 333,330 333,330 0.0130 4,333 
9/23/2010 153,000 153,000 0.0130 1,989 
9/24/2010 239,000 239,000 0.0120 2,868 
9/27/2010 40,500 40,500 0.0110 446 
9/28/2010 704,000 704,000 0.0120 8,448 
9/29/2010 60,000 60,000 0.0110 660 
9/30/2010 190,000 190,000 0.0110 2,090 
10/1/2010 73,000 73,000 0.0115 840 
10/4/2010 42,452 42,452 0.0101 430 
10/5/2010 187,500 187,500 0.0102 1,910 
10/6/2010 100,000 100,000 0.0114 1,138 
10/7/2010 347,800 347,800 0.0100 3,478 
10/8/2010 111,250 111,250 0.0100 1,113 

10/11/2010 316,245 316,245 0.0100 3,162 
10/12/2010 175,000 175,000 0.0100 1,750 
10/13/2010 7,570 7,570 0.0100 76 
10/15/2010 179,940 179,940 0.0100 1,799 
10/18/2010 493,299 493,299 0.0110 5,426 
10/19/2010 17,465 17,465 0.0105 183 
10/20/2010 55,250 55,250 0.0100 553 
10/21/2010 34,600 34,600 0.0100 346 
10/22/2010 26,000 26,000 0.0110 286 
10/25/2010 12,500 12,500 0.0100 125 
10/26/2010 579,300 579,300 0.0110 6,372 
10/27/2010 204,150 204,150 0.0105 2,144 
10/28/2010 684,622 684,622 0.0120 8,215 
10/29/2010 2,326,500 2,326,500 0.0131 30,535 

11/1/2010 343,300 343,300 0.0134 4,592 
11/2/2010 193,500 193,500 0.0130 2,516 
11/3/2010 1,227,500 1,227,500 0.0145 17,799 
11/4/2010 401,000 401,000 0.0140 5,614 
11/5/2010 1,542,816 1,542,816 0.0110 16,971 
11/8/2010 152,500 152,500 0.0111 1,697 
11/9/2010 212,400 212,400 0.0135 2,867 

11/10/2010 35,350 35,350 0.0130 460 
11/11/2010 169,000 169,000 0.0130 2,197 
11/12/2010 39,500 39,500 0.0125 494 
11/15/2010 105,850 105,850 0.0129 1,363 
11/16/2010 115,500 115,500 0.0129 1,487 
11/17/2010 15,000 15,000 0.0120 180 
11/18/2010 18,000 18,000 0.0120 216 
11/19/2010 312,200 312,200 0.0115 3,590 
11/22/2010 52,500 52,500 0.0100 525 
11/23/2010 300,675 300,675 0.0115 3,458 
11/24/2010 169,050 169,050 0.0120 2,029 
11/26/2010 43,678 43,678 0.0120 524 
11/29/2010 137,200 137,200 0.0114 1,561 
11/30/2010 210,000 210,000 0.0120 2,520 

12/1/2010 72,150 72,150 0.0120 866 
12/2/2010 340,000 340,000 0.0119 4,038 
12/3/2010 497,172 497,172 0.0129 6,401 
12/6/2010 989,999 989,999 0.0135 13,365 
1217/2010 1,600,950 1,600,950 0.0121 19,412 
12/8/2010 143,000 143,000 0.0145 2,074 
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Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date <1l (1) Volume <2l Volume !$) (3) Volume($) 

12/9/2010 330,362 330,362 0.0144 4,749 
12/10/2010 105,423 105,423 0.0145 1,529 
12/13/2010 132,500 132,500 0.0142 1,880 
12/14/2010 331,850 331,850 0.0145 4,812 
12/15/2010 128,375 128,375 0.0145 1,861 
12/16/2010 435,325 435,325 0.0145 6,312 
12/17/2010 450,000 450,000 0.0145 6,525 
12/20/2010 1,753,009 1,753,009 0.0150 26,295 
12/21/2010 1,668,028 1,668,028 0.0165 27,522 
12/22/2010 2,167,370 2,167,370 0.0189 40,909 
12/23/2010 1,052,989 1,052,989 0.0200 21,060 
12/27/2010 200,000 200,000 0.0195 3,900 
12/28/2010 110,100 110,100 0.0200 2,202 
12/29/2010 364,981 364,981 0.0190 6,935 
12/30/2010 1,809,804 1,809,804 0.0190 34,386 
12/31/2010 604,250 170,250 434,000 0.0220 9,548 

1/3/2011 682,923 250,150 432,773 0.0220 9,521 
1/4/2011 359,604 164,160 195,444 0.0220 4,300 
1/5/2011 157,450 128,140 29,310 0.0220 645 
1/6/2011 321,300 91,300 230,000 0.0220 5,060 
1/7/2011 1,143,092 171,000 972,092 0.0200 19,442 

1/10/2011 495,000 122,000 373,000 0.0220 8,206 
1/11/2011 91,700 91,700 0.0210 1,926 
1/12/2011 453,975 119,500 334,475 0.0220 7,358 
1/13/2011 1,542,355 409,800 1,132,555 0.0260 29,446 
1/14/2011 1,248,868 279,200 969,668 0.0289 27,999 
1/18/2011 979,972 87,400 892,572 0.0300 26,777 
1/19/2011 879,278 37,500 841,778 0.0298 25,096 
1/20/2011 564,600 201,100 363,500 0.0298 10,837 
1/21/2011 1,047,257 242,400 804,857 0.0300 24,146 
1/24/2011 935,180 100,000 835,180 0.0300 25,055 
1/25/2011 266,100 17,000 249,100 0.0300 7,473 
1/26/2011 2,201,805 863,549 1,338,256 0.0280 37,471 
1/27/2011 190,000 110,000 80,000 0.0290 2,320 
1/28/2011 5,058,340 1,149,051 3,909,289 0.0350 136,825 
1/31/2011 4,018,554 564,600 3,453,954 0.0420 145,066 
2/1/2011 2,254,421 555,021 1,699,400 0.0435 73,924 
2/2/2011 921,279 133,079 788,200 0.0440 34,681 
2/3/2011 3,202,679 251,100 2,951,579 0.0420 123,966 
2/4/2011 2,002,350 534,500 1,467,850 0.0420 61,650 
2/7/2011 2,677,050 500,500 2,176,550 0.0440 95,768 
2/8/2011 899,695 15,500 884,195 0.0410 36,252 
2/9/2011 849,430 20,000 829,430 0.0430 35,665 

2/10/2011 775,395 87,500 687,895 0.0460 31,643 
2/11/2011 4,310,149 270,300 4,039,849 0.0590 238,351 
2/14/2011 1,931,048 185,000 1,746,048 0.0555 96,906 
2/15/2011 463,963 463,963 0.0560 25,982 
2/16/2011 1,256,981 101,000 1,155,981 0.0620 71,671 
2/17/2011 1,049,598 86,310 963,288 0.0720 69,357 
2/18/2011 2,756,988 182,710 2,574,278 0.0720 185,348 
2/22/2011 1,665,681 28,000 1,637,681 0.0800 131,014 
2/23/2011 2,323,619 7,000 2,316,619 0.0800 185,330 
2/24/2011 711,164 711,164 0.0799 56,804 
2/25/2011 1,766,750 1,766,750 0.0650 114,839 
2/28/2011 347,750 347,750 0.0700 24,343 

3/1/2011 359,450 359,450 0.0810 29,115 
3/2/2011 950,132 950,132 0.0839 79,692 
3/3/2011 510,075 510,075 0.0840 42,846 
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Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date <1l (1) Volume<2l Volume ($) (3) Volume($) 

3/4/2011 1,010,785 1,010,785 0.0820 82,884 
3/7/2011 1,723,387 1,723,387 0.0769 132,485 
3/8/2011 392,181 392,181 0.0740 29,021 
3/9/2011 890,452 890,452 0.0710 63,222 

3/10/2011 1,235,315 1,235,315 0.0689 85,082 
3/11/2011 788,700 788,700 0.0670 52,843 
3114/2011 1,660,677 1,660,677 0.0590 97,980 
3/15/2011 1,137,807 1,137,807 0.0700 79,646 
3/16/2011 124,133 124,133 0.0650 8,069 
3/17/2011 325,676 1,000 324,676 0.0720 23,377 
3/18/2011 341,115 341,115 0.0630 21,490 
3/21/2011 62,950 62,950 0.0650 4,092 
3/22/2011 594,651 47,000 547,651 0.0700 38,336 
3/23/2011 55,602 55,602 0.0670 3,725 
3/24/2011 301,132 22,000 279,132 0.0690 19,260 
3/25/2011 1,738,455 104,400 1,634,055 0.0720 117,652 
3/28/2011 541,089 541,089 0.0690 37,335 
3/29/2011 575,501 3,000 572,501 0.0690 39,503 
3/30/2011 209,440 10,000 199,440 0.0670 13,362 
3/31/2011 552,173 552,173 0.0630 34,787 

4/1/2011 221,315 17,000 204,315 0.0640 13,076 
4/4/2011 1,421,556 158,000 1,263,556 0.0565 71,391 
4/5/2011 3,321,630 32,500 3,289,130 0.0565 185,836 
4/6/2011 1,471,795 23,500 1,448,295 0.0520 75,311 
4/7/2011 697,846 57,200 640,646 0.0640 41,001 
4/8/2011 266,775 126,000 140,775 0.0630 8,869 

4/11/2011 1,509,815 196,000 1,313,815 0.0620 81,457 
4/12/2011 388,715 64,000 324,715 0.0610 19,808 
4/13/2011 546,413 174,000 372,413 0.0620 23,090 
4/14/2011 377,203 87,001 290,202 0.0610 17,702 
4/15/2011 860,033 170,499 689,534 0.0610 42,062 
4/18/2011 
4/25/2011 980 980 5.2900 5,184 
4/26/2011 2,525 2,525 5.9900 15,125 
4/27/2011 980 980 6.5000 6,370 
4/28/2011 6,570 1,145 5,425 7.6000 41,230 
4/29/2011 11,106 1,800 9,306 7.1000 66,073 

5/2/2011 6,467 985 5,482 6.5000 35,633 
5/3/2011 6,814 6,814 6.5000 44,291 
5/4/2011 4,284 4,284 6.1500 26,347 
5/5/2011 5,542 5,542 6.0000 33,252 
5/6/2011 5,672 5,672 6.2500 35,450 
5/9/2011 8,052 8,052 6.2500 50,325 

5/10/2011 3,894 3,894 6.2500 24,338 
5/11/2011 9,622 9,622 6.0000 57,732 
5/12/2011 7,768 7,768 6.2500 48,550 
5/13/2011 4,740 4,400 340 5.9000 2,006 
5/16/2011 2,991 1,700 1,291 5.9000 7,617 
5/17/2011 5,424 2,900 2,524 5.9000 14,892 
5/18/2011 8,586 3,700 4,886 4.7400 23,160 
5/19/2011 200 200 5.7500 1,150 
5/20/2011 12,075 3,700 8,375 5.0000 41,875 
5/23/2011 29,024 21,590 7,434 4.0000 29,736 
5/24/2011 16,469 12,060 4,409 5.0000 22,045 
5/25/2011 20,619 13,667 6,952 5.7500 39,974 
5/26/2011 12,782 6,849 5,933 5.5000 32,632 
5/27/2011 8,918 6,303 2,615 5.5000 14,383 
5/31/2011 6,470 3,200 3,270 5.1000 16,677 
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Share Volume 
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Share Volume Pollack's Pollack's Share Price Dollar 
Date (1l (1) Volume (2l Volume ($) (3) Volume($) 

6/1/2011 10,275 9,410 865 5.0000 4,325 
6/2/2011 10,421 5,625 4,796 4.7500 22,781 

6/3/2011 4,625 2,775 1,850 4.9900 9,232 

6/6/2011 31,841 16,260 15,581 4.9000 76,347 
6/7/2011 11,660 8,338 3,322 4.3900 14,584 

6/8/2011 23,861 9,419 14,442 4.7500 68,600 
6/9/2011 9,090 7,900 1,190 4.2500 5,058 

6/10/2011 280 280 4.5000 1,260 
6/13/2011 727 100 627 4.4000 2,759 

6/14/2011 28,447 9,600 18,847 3.7000 69,734 

6/15/2011 13,150 7,583 5,567 4.2000 23,381 
6/16/2011 4,785 3,200 1,585 4.1500 6,578 
6/17/2011 536 536 4.0500 2,171 
6/20/2011 15,167 10,667 4,500 4.5000 20,250 
6/21/2011 14,900 8,100 6,800 4.4500 30,260 
6/22/2011 14,687 10,673 4,014 4.5600 18,304 

6/23/2011 5,100 4,800 300 3.5000 1,050 

6/24/2011 1,740 1,500 240 3.7500 900 
6/27/2011 18,741 12,200 6,541 3.4000 22,239 

6/28/2011 6,172 2,700 3,472 3.3000 11,458 
6/29/2011 15,819 7,286 8,533 3.0500 26,026 
6/30/2011 9,400 5,300 4,100 4.3000 17,630 
7/1/2011 450 200 250 4.4500 1,113 

7/5/2011 8,900 3,600 5,300 3.4000 18,020 
7/6/2011 5,529 1,600 3,929 3.3000 12,966 
7/712011 7,900 3,800 4,100 3.5000 14,350 

7/8/2011 12,000 4,400 7,600 3.9000 29,640 
7/11/2011 8,100 5,700 2,400 3.8000 9,120 
7/12/2011 11,267 7,300 3,967 3.7000 14,678 
7/13/2011 10,385 7,700 2,685 3.6500 9,800 
7/14/2011 11,052 6,800 4,252 3.7000 15,732 
7/15/2011 22,260 11,465 10,795 4.2500 45,879 
7/18/2011 12,745 11,811 934 4.2400 3,960 
7/19/2011 10,615 8,900 1,715 4.2500 7,289 

7/20/2011 6,800 4,150 2,650 4.4000 11,660 
7/21/2011 3,070 1,840 1,230 4.1300 5,080 
7/22/2011 26,864 4,600 22,264 4.9900 111,097 
7/25/2011 5,305 1,550 3,755 4.7000 17,649 
7/26/2011 10,754 2,400 8,354 4.9000 40,935 
7/27/2011 28,301 21,451 6,850 4.8500 33,223 
7/28/2011 8,279 8,040 239 4.8000 1,147 
7/29/2011 12,436 1,340 11,096 4.9000 54,370 

8/1/2011 4,000 4,000 4.3000 17,200 
8/2/2011 815 815 4.3000 3,505 
8/3/2011 12,202 12,202 4.1000 50,028 
8/4/2011 2,635 2,635 3.5100 9,249 
8/5/2011 13,935 300 13,635 3.4900 47,586 
8/8/2011 8,300 8,300 2.8000 23,240 
8/9/2011 11,587 600 10,987 3.5000 38,455 

8/10/2011 2,850 2,850 3.5100 10,004 
8/11/2011 4,100 100 4,000 3.8000 15,200 

8/12/2011 7,082 162 6,920 3.8000 26,296 
8/15/2011 21,201 19,501 1,700 2.8000 4,760 
8/16/2011 28,170 19,269 8,901 3.3000 29,373 
8/17/2011 18,949 14,449 4,500 3.5000 15,750 
8/18/2011 27,750 21,450 6,300 3.1000 19,530 
8/19/2011 41,086 29,480 11,606 2.7000 31,336 
8/22/2011 11,075 5,200 5,875 3.1000 18,213 
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Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date !1l (1) Volume !2l Volume ($) (3) Volume($) 

8/23/2011 30,100 18,750 11,350 3.3000 37,455 
8/24/2011 9,800 6,550 3,250 3.6500 11,863 
8/25/2011 11,900 7,800 4,100 3.5900 14,719 
8/26/2011 27,700 18,150 9,550 3.2000 30,560 
8/29/2011 20,322 15,200 5,122 2.6200 13,420 
8/30/2011 36,120 27,100 9,020 3.4000 30,668 
8/31/2011 4,050 3,600 450 3.4000 1,530 

9/1/2011 14,344 9,750 4,594 3.1500 14,471 
9/2/2011 12,800 12,100 700 3.1000 2,170 

9/6/2011 4,000 3,400 600 2.9500 1,770 
9/7/2011 1,000 1,000 3.4000 3,400 
9/8/2011 3,386 1,100 2,286 3.3000 7,544 
9/9/2011 15,680 12,215 3,465 2.9400 10,187 

9/12/2011 10,100 7,050 3,050 2.8500 8,693 
9/13/2011 37,838 28,505 9,333 3.2000 29,866 
9/14/2011 13,530 12,070 1,460 3.1000 4,526 
9/15/2011 200 100 100 3.2300 323 
9/16/2011 11,500 6,800 4,700 3.0000 14,100 
9/19/2011 7,900 4,400 3,500 3.1500 11,025 
9/20/2011 18,200 12,618 5,582 2.7500 15,351 
9/21/2011 3,600 2,300 1,300 3.1400 4,082 
9/22/2011 6,800 5,800 1,000 3.0000 3,000 
9/23/2011 9,050 4,701 4,349 2.9500 12,830 
9/26/2011 9,410 5,510 3,900 2.6500 10,335 
9/27/2011 29,645 25,841 3,804 2.8500 10,841 
9/28/2011 11,650 10,000 1,650 3.0000 4,950 
9/29/2011 5,465 2,300 3,165 2.7000 8,546 
9/30/2011 17,846 11,900 5,946 3.0000 17,838 
10/3/2011 17,600 7,050 10,550 3.0000 31,650 
10/4/2011 12,670 11,150 1,520 2.5000 3,800 
10/5/2011 19,933 13,775 6,158 3.0000 18,474 
10/6/2011 11,296 9,900 1,396 2.7500 3,839 
10/7/2011 7,400 6,900 500 2.7500 1,375 

10/10/2011 18,012 14,800 3,212 2.9000 9,315 
10/11/2011 21,755 18,225 3,530 2.7000 9,531 
10/12/2011 9,350 6,950 2,400 2.5000 6,000 
10/13/2011 42,335 22,000 20,335 2.1500 43,720 
10/14/2011 12,200 6,700 5,500 2.6500 14,575 
10/17/2011 
10118/2011 20,218 13,100 7,118 2.6500 18,863 
10/19/2011 19,628 13,250 6,378 2.6500 16,902 
10/20/2011 16,750 11,600 5,150 2.5000 12,875 
10/21/2011 9,834 7,700 2,134 2.5000 5,335 
10/24/2011 19,425 17,800 1,625 2.3000 3,738 
10/25/2011 5,850 3,400 2,450 2.5000 6,125 
10/26/2011 18,350 14,599 3,751 2.5000 9,378 
10/27/2011 23,739 11,449 12,290 3.0000 36,870 
10/28/2011 8,601 4,701 3,900 2.9500 11,505 
10/31/2011 

11/1/2011 
11/2/2011 9,300 700 8,600 3.0000 25,800 
11/3/2011 13,795 5,700 8,095 3.0000 24,285 
11/4/2011 7,550 5,500 2,050 3.2500 6,663 
1117/2011 5,860 4,700 1,160 2.9000 3,364 
11/8/2011 4,751 1,600 3,151 2.7900 8,791 
11/9/2011 990 990 3.0000 2,970 

11/10/2011 7,120 5,920 1,200 2.7500 3,300 
11/11/2011 2,847 2,425 422 2.9900 1,262 
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Share Volume 
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Share Volume Pollack's Pollack's Share Price Dollar 
Date <1> (1) Volume <2> Volume ($) (3) Volume($) 

11/14/2011 
11/15/2011 2,000 2,000 2.5100 5,020 
11/16/2011 2,500 2,045 455 2.4000 1,092 
11/17/2011 2,600 800 1,800 3.0000 5,400 
11/21/2011 8,895 6,200 2,695 2.8900 7,789 
11/22/2011 4,178 2,000 2,178 2.4500 5,336 
11/23/2011 2,450 2,100 350 2.1500 753 
11/25/2011 7,984 2,500 5,484 2.1500 11,791 
11/28/2011 4,503 3,400 1,103 2.1500 2,371 
11/29/2011 9,964 4,000 5,964 1.9800 11,809 
11/30/2011 8,342 5,833 2,509 1.8800 4,717 

12/1/2011 37,934 25,300 12,634 2.2900 28,932 
12/2/2011 1,780 500 1,280 2.1500 2,752 
12/5/2011 9,600 6,800 2,800 2.1500 6,020 
12/6/2011 2,782 1,734 1,048 2.0000 2,096 
12/7/2011 15,964 10,564 5,400 1.9000 10,260 
12/8/2011 7,705 6,610 1,095 2.2900 2,508 
12/9/2011 4,396 3,500 896 2.1900 1,962 

12/12/2011 2,095 895 1,200 1.9000 2,280 
12/13/2011 500 500 1.7500 875 
12/14/2011 4,820 2,995 1,825 1.6000 2,920 
12/15/2011 29,305 8,850 20,455 1.7000 34,774 
12/16/2011 30,523 7,000 23,523 1.4500 34,108 
12/19/2011 7,955 7,955 1.4000 11,137 
12/20/2011 3,625 3,625 1.4000 5,075 
12/21/2011 7,200 7,200 1.3500 9,720 
12/22/2011 1,438 1,438 1.3500 1,941 
12/27/2011 2,836 2,836 1.2000 3,403 
12/28/2011 22,822 22,822 1.1100 25,332 
12/29/2011 62,867 8,000 54,867 1.1400 62,548 
12/30/2011 123,097 18,100 104,997 1.3600 142,796 

1/3/2012 22,148 8,100 14,048 1.7000 23,882 
1/4/2012 29,065 11,200 17,865 2.0000 35,730 
1/5/2012 3,500 1,500 2,000 2.0000 4,000 
1/6/2012 900 900 1.8900 1,701 
1/9/2012 2,835 500 2,335 1.7500 4,086 

1/10/2012 1,480 100 1,380 1.8000 2,484 
1/11/2012 558 558 1.7500 
1/12/2012 11,971 1,521 10,450 1.6000 16,720 
1/17/2012 750 750 1.7600 1,320 
1/18/2012 6,500 6,500 1.5000 9,750 
1/19/2012 3,446 3,446 1.4500 4,997 
1/20/2012 9,486 9,486 1.7000 16,126 
1123/2012 8,510 8,510 1.5000 12,765 
1/24/2012 7,010 7,010 1.4000 9,814 
1/25/2012 22,044 100 21,944 1.3500 29,624 
1/26/2012 6,860 6,860 1.1600 7,958 
1/27/2012 2,400 2,400 1.2000 2,880 
1/30/2012 21,278 400 20,878 1.2500 26,Q98 
1/31/2012 14,175 300 13,875 1.3000 18,038 
2/1/2012 700 700 1.3000 910 
2/2/2012 4,540 4,540 1.3500 6,129 
2/3/2012 7,278 750 6,528 1.4400 9,400 
2/6/2012 1,700 1,700 1.4400 2,448 
2/7/2012 6,846 300 6,546 1.4500 9,492 
2/8/2012 4,925 100 4,825 1.4500 6,996 
2/9/2012 3,454 200 3,254 1.4900 4,848 

2/10/2012 2,500 100 2,400 1.5000 3,600 
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Share Volume 
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Share Volume Pollack's Pollack's Share Price Dollar 
Date<'l (1) Volume <2l Volume ($) (3) Volume($) 

2/13/2012 5,280 5,280 1.3400 7,075 
2/14/2012 7,107 600 6,507 1.2600 8,199 
2/15/2012 2,980 2,980 1.1600 3,457 
2/16/2012 18,000 18,000 1.4000 25,200 
2/17/2012 2,400 2,400 1.4000 3,360 
2/21/2012 2,517 2,517 1.3900 3,499 
2/22/2012 3,708 3,708 1.3800 5,117 
2/23/2012 2,100 100 2,000 1.4000 2,800 
2/24/2012 10,620 10,620 1.4000 14,868 
2/27/2012 5,200 200 5,000 1.3500 6,750 
2/28/2012 1,450 1,450 1.3500 1,958 
2/29/2012 15,885 2,700 13,185 1.2000 15,822 

3/1/2012 2,175 1,100 1,075 1.3400 1,441 
3/2/2012 2,765 600 2,165 1.4000 3,031 
3/5/2012 1,935 1,100 835 1.4000 1,169 
3/6/2012 1,390 200 1,190 1.3000 1,547 
3/7/2012 8,857 400 8,457 1.3000 10,994 
3/8/2012 9,900 1,600 8,300 1.3800 11,454 
3/9/2012 11,460 8,700 2,760 1.3000 3,588 

3/12/2012 3,600 300 3,300 1.3000 4,290 
3/13/2012 11,100 8,000 3,100 1.2500 3,875 
3/14/2012 10,281 5,550 4,731 1.2000 5,677 
3/15/2012 18,047 8,450 9,597 1.2000 11,516 
3/16/2012 5,234 2,784 2,450 1.2000 2,940 
3/19/2012 4,426 1,416 3,010 1.3000 3,913 
3/20/2012 6100 200 5,900 1.2600 7,434 
3/21/2012 5700 200 5,500 1.1500 6,325 
3/22/2012 14270 2,100 12,170 1.2200 14,847 
3/23/2012 6507 1,450 5,057 1.2200 6,170 
3/26/2012 9906 5,250 4,656 1.2000 5,587 
3/27/2012 4700 4,700 1.2200 5,734 
3/28/2012 1844 1,844 1.2200 2,250 
3/29/2012 8000 200 7,800 1.1500 8,970 
3/30/2012 13825 13,825 1.0800 14,931 

4/2/2012 11676 5,006 6,670 1.1500 7,671 
4/3/2012 33662 18,014 15,648 1.3000 20,342 
4/4/2012 2703 2,703 1.2500 3,379 
4/5/2012 800 500 300 1.2500 375 
4/9/2012 20540 9,400 11,140 1.2000 13,368 

4/10/2012 57369 28,900 28,469 1.1500 32,739 
4/11/2012 17825 7,425 10,400 1.1000 11,440 
4/12/2012 11300 6,500 4,800 1.1000 5,280 
4/13/2012 113 113 1.0900 123 
4/16/2012 5100 5,100 1.2000 6,120 
4/17/2012 8997 700 8,297 1.1000 9,127 
4/18/2012 400 400 1.1200 
4119/2012 1700 1,100 600 1.0500 630 
4/20/2012 5000 5,000 1.0500 5,250 
4/23/2012 14096 14,096 1.0500 14,801 
4/24/2012 5810 5,810 1.0299 5,984 
4/25/2012 5838 4,467 1,371 1.1000 1,508 
4/26/2012 22095 8,133 13,962 1.2500 17,453 
4/27/2012 
4/30/2012 4250 650 3,600 1.1500 4,140 

5/1/2012 13316 6,950 6,366 1.2500 7,958 
5/2/2012 3786 700 3,086 1.2800 3,950 
5/3/2012 2830 2,830 1.2500 3,538 
5/4/2012 10765 1,700 9,065 1.3000 11,785 
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5/7/2012 5400 1,000 4,400 1.0900 4,796 
5/8/2012 23800 8,700 15,100 1.1000 16,610 
5/9/2012 12698 7,200 5,498 1.1000 6,048 

5/10/2012 19131 7,300 11,831 1.0100 11,949 
5/11/2012 48500 100 48,400 1.0800 52,272 
5/14/2012 11428 11,428 1.0800 12,342 
5/15/2012 15483 15,483 0.8500 13,161 
5/16/2012 8500 8,500 0.9500 8,075 
5/17/2012 250 250 0.9000 225 
5/18/2012 13130 13,130 0.8992 11,806 
5/21/2012 500 500 0.7500 375 
5/22/2012 56101 12,000 44,101 0.7500 33,076 
5/23/2012 12400 12,000 400 0.7500 300 
5/24/2012 13949 13,949 0.7920 11,048 
5/25/2012 6200 6,200 0.8820 5,468 
5/29/2012 10100 10,100 0.9000 9,090 
5/30/2012 28180 28,180 0.8800 24,798 
5/31/2012 9732 9,732 0.8800 8,564 

6/1/2012 3100 3,100 0.8700 2,697 
6/4/2012 7000 7,000 0.8500 5,950 
6/5/2012 
6/6/2012 7680 7,680 1.0000 7,680 
6/7/2012 9180 9,180 0.8700 7,987 
6/8/2012 219 219 0.8500 186 

6/11/2012 24093 12,300 11,793 0.9000 10,614 
6/12/2012 14200 10,200 4,000 0.7801 3,120 
6/13/2012 43400 600 42,800 0.6800 29,104 
6/14/2012 247 100 147 0.6500 96 
6/15/2012 47983 25,300 22,683 0.9000 20,415 
6/18/2012 8020 300 7,720 0.8000 6,176 
6/19/2012 27630 27,100 530 0.8700 461 
6/20/2012 9300 5,900 3,400 0.5800 1,972 
6/21/2012 2998 1,800 1,198 0.5900 707 
6/22/2012 31100 11,700 19,400 0.6500 12,610 
6/25/2012 12398 4,950 7,448 0.6000 4,469 
6/26/2012 19000 5,000 14,000 0.6300 8,820 
6/27/2012 100 100 0.5400 54 
6/28/2012 
6/29/2012 2635 2,635 0.5400 1,423 
7/2/2012 
7/3/2012 835 835 0.6200 
7/5/2012 4105 4,000 105 0.6500 68 
7/6/2012 1200 1,200 0.6500 780 

7/10/2012 1698 998 700 0.6600 462 
7/11/2012 2000 1,307 693 0.8500 589 
7/12/2012 4625 1,995 2,630 0.8500 2,236 
7/13/2012 14406 1,900 12,506 0.9000 11,255 
7/16/2012 11000 11,000 0.8000 8,800 
7/17/2012 5289 1,000 4,289 0.8500 3,646 
7/18/2012 7100 3,600 3,500 0.7000 2,450 
7/19/2012 7650 2,900 4,750 0.7000 3,325 
7/20/2012 2750 2,750 0.7975 2,193 
7/23/2012 500 500 0.6600 330 
7/24/2012 1840 600 1,240 0.6200 769 
7/25/2012 15384 100 15,284 0.6140 9,384 
7/27/2012 7492 7,492 0.6200 4,645 
7/30/2012 1700 1,700 0.7000 1,190 

8/1/2012 
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8/2/2012 400 400 0.5900 236 
8/6/2012 
8/7/2012 385 385 0.6000 231 
8/8/2012 2600 2,600 0.5900 1,534 
8/9/2012 300 300 0.5900 177 

8/10/2012 13195 13,195 0.5900 7,785 
8/13/2012 
8/14/2012 5190 5,190 0.7000 3,633 
8/15/2012 1334 1,334 0.7500 1,001 
8/16/2012 
8/17/2012 
8/20/2012 1550 1,550 0.6900 1,070 
8/21/2012 28058 12,012 16,046 0.5100 8,183 
8/22/2012 37838 20,988 16,850 0.3800 6,403 
8/23/2012 12000 12,000 0.3900 
8/24/2012 23050 5,700 17,350 0.4800 8,328 
8/27/2012 15065 5,200 9,865 0.5000 4,933 
8/28/2012 20711 18,000 2,711 0.4000 1,084 
8/29/2012 5564 5,100 464 0.5000 232 
8/30/2012 
8/3112012 15100 7,600 7,500 0.4900 3,675 

9/5/2012 22291 5,125 17,166 0.3500 6,008 
9/6/2012 106035 9,875 96,160 0.3600 34,618 
9/7/2012 50443 50,443 0.3550 17,907 

9/10/2012 16428 16,428 0.3000 4,928 
9/11/2012 24600 24,600 0.4000 9,840 
9/12/2012 4608 4,608 0.3950 1,820 
9/13/2012 3225 2,525 700 0.3800 266 
9/14/2012 25073 19,275 5,798 0.3400 1,971 
9/17/2012 2485 100 2,385 0.4900 1,169 
9/18/2012 
9/19/2012 7930 7,150 780 0.4700 367 
9/20/2012 27390 17,390 10,000 0.4700 4,700 
9/21/2012 87634 22,896 64,738 0.3000 19,421 
9/24/2012 30400 19,550 10,850 0.3000 3,255 
9/25/2012 18200 18,200 0.3000 5,460 
9/26/2012 8586 8,586 0.3000 
9/27/2012 16000 6,000 10,000 0.2200 2,200 
9/28/2012 2100 2,100 0.2500 525 
10/1/2012 10000 10,000 0.2500 2,500 
10/2/2012 15700 200 15,500 0.2300 3,565 
10/3/2012 2000 200 1,800 0.2350 423 
10/4/2012 5927 5,927 0.2500 1,482 
10/5/2012 21300 15,200 6,100 0.2300 1,403 
10/8/2012 28650 17,200 11,450 0.2400 2,748 
10/9/2012 180 180 0.2210 40 

10/11/2012 
10/15/2012 27,430 27,430 0.2800 7,680 
10/16/2012 1,000 1,000 0.3300 330 
10/18/2012 3,000 3,000 0.3200 960 
10/22/2012 16,954 16,954 0.3200 5,425 
10/23/2012 
10/24/2012 18,506 18,506 0.3200 5,922 
10/25/2012 1,000 1,000 0.3200 320 
10/26/2012 
10/31/2012 26,479 26,479 0.3700 9,797 

11/1/2012 12,800 12,800 0.3400 4,352 
11/2/2012 8,700 8,700 0.2950 2,567 
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Exhibit 13.1 

Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
(1) (1) Volume <2> Volume ($) (3) Volume($) 

11/5/2012 
11/6/2012 3,000 3,000 0.2300 690 
11/7/2012 5,000 5,000 0.2900 1,450 
11/8/2012 2,000 2,000 0.2350 470 
11/9/2012 18,198 18,198 0.3074 5,594 

11/12/2012 3,810 3,810 0.3074 1,171 
11/13/2012 10,597 10,597 0.2900 3,073 
11114/2012 22,400 22,400 0.2800 6,272 
11/15/2012 
11/19/2012 300 300 0.3200 96 
11/20/2012 22,703 22,703 0.2500 5,676 
11/21/2012 9,805 9,805 0.2500 2,451 
11/23/2012 
11/26/2012 105 105 0.2420 25 
11/27/2012 9,339 9,339 0.3000 2,802 
11/30/2012 8,800 8,800 0.3000 2,640 

12/3/2012 
12/5/2012 10,000 10,000 0.3000 3,000 
12/6/2012 

12/10/2012 100 100 0.2600 26 
12/12/2012 10,750 10,750 0.2700 2,903 
12/13/2012 21,322 21,322 0.2900 6,183 
12/14/2012 3,860 3,860 0.3290 1,270 
12117/2012 2,500 2,500 0.3300 825 
12/18/2012 23,260 23,260 0.3800 8,839 
12/19/2012 19,748 19,748 0.4300 8,492 
12/20/2012 
12/21/2012 2,000 2,000 0.3900 780 
12/26/2012 
12/28/2012 100 100 0.3300 33 
12/31/2012 7,066 7,066 0.3010 2,127 

1/2/2013 535 535 0.3000 161 
1/3/2013 
1/7/2013 120 120 0.3300 40 
1/8/2013 
1/9/2013 

1/10/2013 1,852 1,852 0.4100 759 
1/14/2013 
1/15/2013 14,450 14,450 0.3500 5,058 
1/17/2013 500 500 0.3300 165 
1/18/2013 2,379 2,379 0.4400 1,047 
1/22/2013 5,277 5,277 0.3500 1,847 
1/23/2013 8,100 8,100 0.4300 3,483 
1/24/2013 140 140 0.3000 42 
1/25/2013 140 140 0.4200 59 
1/28/2013 9,080 9,080 0.4100 3,723 
1/29/2013 3,000 3,000 0.4100 1,230 
1/30/2013 
2/1/2013 
2/4/2013 2,729 2,729 0.4100 1,119 
2/5/2013 11,525 11,525 0.2900 3,342 
2/6/2013 2,775 2,775 0.4000 1,110 
2/7/2013 1,711 1,711 0.4000 684 
2/8/2013 10,300 10,300 0.3900 4,017 

2/11/2013 2,378 2,378 0.4100 975 
2/12/2013 25,000 25,000 0.4100 10,250 
2/14/2013 20,125 20,125 0.3500 7,044 
2/19/2013 9,372 9,372 0.3290 3,083 
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Exhibit 13.1 

Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date 11 l (1) Volume 12l Volume {$) (3) Volume{$) 

2/20/2013 3,025 3,025 0.3900 1,180 
2/21/2013 760 760 0.3900 296 
2/22/2013 2,750 2,750 0.3900 1,073 
2/25/2013 
2/26/2013 1,784 1,784 0.3900 696 
2/27/2013 

3/1/2013 900 900 0.3800 342 
3/5/2013 5,550 5,550 0.3700 2,054 
3/6/2013 11,219 11,219 0.3900 4,375 
3/7/2013 10,000 10,000 0.3400 3,400 
3/8/2013 

3/11/2013 6,878 6,878 0.3400 2,339 
3/12/2013 14,165 14,165 0.3900 5,524 
3/14/2013 9,297 9,297 0.3000 2,789 
3/15/2013 150 150 0.3900 59 
3118/2013 
3/20/2013 13,400 13,400 0.3300 4,422 
3/25/2013 10,251 10,251 0.3000 3,075 
3/26/2013 7,035 7,035 0.3000 2,111 
3/27/2013 275 275 0.3000 83 
3/28/2013 7,991 7,991 0.3000 2,397 

4/1/2013 
4/2/2013 7,109 7,109 0.3500 2,488 
4/3/2013 18,340 18,340 0.2700 4,952 
4/4/2013 20,321 20,321 0.3000 6,096 
4/5/2013 
4/8/2013 36,074 36,074 0.2200 7,936 
4/9/2013 25,240 25,240 0.2200 5,553 

4/10/2013 6,414 6,414 0.3500 2,245 
4/11/2013 2,400 2,400 0.2590 622 
4/12/2013 
4/15/2013 
4/18/2013 1,300 1,300 0.2500 325 
4/22/2013 
4/23/2013 12,000 12,000 0.1600 1,920 
4/24/2013 650 650 0.2499 162 
4/25/2013 1,000 1,000 0.2500 250 
4/29/2013 
4/30/2013 1,100 1,100 0.1800 198 

5/1/2013 350 350 0.2500 88 
5/3/2013 11,700 11,700 0.1800 2,106 
5/6/2013 4,500 4,500 0.1610 725 
5/7/2013 8,080 8,080 0.2500 2,020 
5/8/2013 430 430 0.2500 108 
5/9/2013 5,153 5,153 0.2500 1,288 

5/13/2013 12,395 12,395 0.2500 3,099 
5/14/2013 
5/15/2013 
5/16/2013 11,661 11,661 0.2500 2,915 
5/20/2013 
5/21/2013 13,498 13,498 0.2000 2,700 
5/22/2013 5,000 5,000 0.1750 875 
5/23/2013 6,600 6,600 0.2495 1,647 
5/28/2013 1,534 1,534 0.1605 246 
5/29/2013 
5/30/2013 
5/31/2013 1,500 1,500 0.2000 300 

6/4/2013 5,500 5,500 0.1800 990 
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Exhibit 13.1 

Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date('l (1) Volume (2l Volume ($) (3) Volume($) 

6/6/2013 2,850 2,850 0.2300 656 
6/7/2013 2,181 2,181 0.2300 502 

6/10/2013 3,000 3,000 0.2300 690 
6/11/2013 3,530 3,530 0.2400 847 
6/12/2013 
6/13/2013 20,200 20,200 0.1600 3,232 
6/14/2013 3,735 3,735 0.2495 932 
6/17/2013 6,250 6,250 0.2400 1,500 
6118/2013 6,825 6,825 0.2000 1,365 
6/20/2013 59,150 59,150 0.2400 14,196 
6/21/2013 20,591 20,591 0.2370 4,880 
6/24/2013 400 400 0.2000 80 
6/25/2013 5,000 5,000 0.2000 1,000 
6/26/2013 5,000 5,000 0.2020 1,010 
6/27/2013 3,000 3,000 0.2000 600 

7/1/2013 2,535 2,535 0.1600 406 
7/5/2013 5,400 5,400 0.2300 1,242 
7/8/2013 500 500 0.2300 115 
7/9/2013 16,125 16,125 0.2500 4,031 

7/10/2013 55,754 55,754 0.3500 19,514 
7/11/2013 13,750 13,750 0.3400 4,675 
7/12/2013 10,391 10,391 0.4000 4,156 
7/15/2013 22,877 22,877 0.3800 8,693 
7/16/2013 4,867 4,867 0.3750 1,825 
7/17/2013 100 100 0.4000 40 
7/18/2013 8,450 8,450 0.3500 2,958 
7/19/2013 7,930 7,930 0.3500 2,776 
7/22/2013 6,025 6,025 0.3300 1,988 
7/23/2013 24,743 24,743 0.3500 8,660 
7/24/2013 12,450 12,450 0.2800 3,486 
7/25/2013 4,551 4,551 0.3000 1,365 
7/26/2013 5,000 5,000 0.3800 1,900 
7/29/2013 21,648 21,648 0.2900 6,278 
7/30/2013 400 400 0.2900 116 

8/1/2013 4,350 4,350 0.2900 1,262 
8/2/2013 9,978 9,978 0.2900 2,894 
8/5/2013 8,550 8,550 0.3000 2,565 
8/6/2013 12,436 12,436 0.2900 3,606 
8/7/2013 5,300 5,300 0.2950 1,564 
8/8/2013 256 256 0.2300 59 

8/13/2013 309 309 0.2900 90 
8/14/2013 4,000 4,000 0.2300 920 
8/16/2013 9,239 9,239 0.2300 2,125 
8/19/2013 1,000 1,000 0.2300 230 
8/21/2013 2,750 2,750 0.2300 633 
8/22/2013 2,500 2,500 0.2100 525 
8/23/2013 
8/28/2013 
8/29/2013 2,500 2,500 0.2100 525 
8/30/2013 500 500 0.2600 130 

9/3/2013 2,702 2,702 0.2100 567 
9/6/2013 2,500 2,500 0.2100 525 
9/9/2013 

9/10/2013 1,229 1,229 0.2000 246 
9/11/2013 7,500 7,500 0.2400 1,800 
9/12/2013 100 100 0.2010 20 
9/13/2013 7,450 7,450 0.2400 1,788 
9/16/2013 6,310 6,310 0.4000 2,524 
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Exhibit 13.1 

Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
less: less 

Share Volume Pollack's Pollack's Share Price Dollar 
Date <1> (1) Volume <2> Volume ($) (3) Volume($) 

9/18/2013 2,605 2,605 0.3250 847 
9/19/2013 2,827 2,827 0.2500 707 
9/20/2013 
9/23/2013 2,500 2,500 0.2700 675 
9/24/2013 20,250 20,250 0.2700 5,468 
9/25/2013 2,288 2,288 0.2500 572 
9/26/2013 12,710 12,710 0.3000 3,813 
9/27/2013 728 728 0.2200 160 
10/1/2013 
10/2/2013 400 400 0.2200 88 
10/3/2013 
10/4/2013 1,400 1,400 0.4000 560 

10/10/2013 500 500 0.2250 113 
10/11/2013 3,000 3,000 0.3100 930 
10/15/2013 1,500 1,500 0.3100 465 
10/17/2013 
10/18/2013 
10/21/2013 4,500 4,500 0.2500 1,125 
10/22/2013 3,000 3,000 0.2800 840 
10/23/2013 
10/24/2013 300 300 0.2300 69 
10/25/2013 2,150 2,150 0.2800 602 
10/28/2013 3,100 3,100 0.2800 868 
10/29/2013 1,350 1,350 0.2260 305 
10/30/2013 
10/31/2013 2,500 2,500 0.2400 600 

11/1/2013 500 500 0.2500 125 
11/4/2013 27,827 27,827 0.3000 8,348 
11/5/2013 1,981 1,981 0.3400 674 
11/6/2013 10,989 10,989 0.3300 3,626 
11/7/2013 

11/11/2013 650 650 0.3400 221 
11/13/2013 
11/15/2013 10,500 10,500 0.3388 3,557 
11118/2013 2,310 2,310 0.2800 647 
11/19/2013 22,829 22,829 0.3000 6,849 
11/20/2013 
11/21/2013 900 900 0.3388 305 
11/22/2013 
11/25/2013 8,105 8,105 0.3388 2,746 
11/26/2013 1,804 1,804 0.2015 364 
11/27/2013 
11/29/2013 

12/2/2013 1,500 1,500 0.2888 433 
12/3/2013 1,000 1,000 0.2888 289 
12/4/2013 
12/6/2013 8,054 8,054 0.2780 2,239 
12/9/2013 100 100 0.2220 22 

12/10/2013 7,205 7,205 0.2779 2,002 
12/11/2013 13 13 0.2589 3 
12/12/2013 627 627 0.2400 150 
12/13/2013 5,700 5,700 0.2779 1,584 
12/16/2013 5,718 5,718 0.2779 1,589 
12/17/2013 700 700 0.2779 195 
12/18/2013 510 510 0.2300 117 
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Arete Industries - Arete Share Volume and Dollar Volume Before, During, and After 
Mr. Pollack's Wash Trading Period, Excluding Mr. Pollack's Trades 

Share Volume 
Less: Less 

Share Volume Pollack's Pollack's 
(1) (1) Volume <21 Volume 

12/19/2013 13,004 13,004 
12/20/2013 5,528 5,528 
12/23/2013 3,156 3,156 
12/26/2013 5,435 5,435 
12/27/2013 159 159 
12/30/2013 1,130 1,130 
12/31/2013 3,012 3,012 

Share Volume 
Average Less: Less 

Daily Share Pollack's Pollack's 
Trading Period Volume<'! Volume <21 Volume 

Pre-Pollack Period 
(1/1/2010 -12/30/2010) 482,566 482,566 
Pollack Period Pre-Split 
(1/26/2011 -4/17/2011) 1,242,082 121,716 1,120,366 

Pollack Period Post-Split 
(4/18/2011 -6/19/2012) 11,299 4,852 6,447 
Post-Pollack Period 
(10/9/2012 -12/31/2013) 5,883 5,883 

Notes: 
(1) See Exhibit 11.0. 
(2) See Exhibit 8.3. 
(3) See Exhibit 13.0. 

Share Price Dollar 
($) (3) Volume($) 

0.3200 4,161 
0.2100 1,161 
0.3100 978 
0.2200 1,196 
0.2400 38 
0.3000 339 
0.2200 663 

Average Average 
Share Price Daily Dollar 

($) (3) Volume($) 

$ 0.012 $ 6,269 

$ 0.062 $ 19,425 

$ 2.62 $ 14,315 

$ 0.29 $ 1,748 
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Exhibit 14.0 

Restricted Stock Valuation - Selected Discount for Lack of Marketability 

DLOM 

Selected DLOM (3) 

Notes: 
(1) See Exhibit 14.1. 
(2) See Exhibit 14.2. 
(3) Selected DLOM to be 32.0%. 

Pluris (2) 

32.1% 33.1% 

32.0% 
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Exhibit 14.1 

Restricted Stock Valuation • FMV Restricted Stock Study DLOM Calculator 
$in thousands except Ratios and Volatility 

FMV Study™ 
Inputs (l) Quintile (2) 

Size Characteristics 
Market Value 28,281 5th Quintile 
Revenues 314 5th Quintile 
Total Assets 5,860 5th Quintile 

Balance Sheet Risk Characteristics 
Shareholders' Equity 3,590 5th Quintile 
Market-To-Book Ratio 7.9 2nd Quintile 

Profitability Characteristics 
Net Profit Margin NA NA 

Market Risk Characteristics 
Volatility 168.1% 5th Quintile 

Average 

Weighted Average 

Notes: 
(1) See Exhibit 15.0. 
(2) Output from the FMV DLOM Calculator which was accessed on March 17, 2015. 

Discount 
Indication (2) 

35.4% 
22.5% 
38.4% 

32.4% 
25.0% 

NA 

28.9% 

30.4% 

32.1% 

FMV 
Suggested 
Weight (2) 

2 
1 
3 

2 

0 

3 
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Exhibit 14.2 

Restricted Stock Valuation - Pluris DLOM Database 

Inputs Median Discount (1J 

50.5% 
18.0% 
14.9% 
18.9% 
10.4% 

FMV Suggested 

Weight(2J 

Assets 
Revenue 
Equity 
Market Cap/Enterprise Value 
Price to Book Value I Market to Book Ratio 

Volatility (3J 

Weighted Average 

Notes: 

50.0% 

33.1% 

(1) Output from the PI uris DLOM Database which was accessed on April 2, 2015. 
(2) See Exhibit 14.1. 
(3) See Exhibit 14.3. Arete's volatility fell within the quartile with a 50.0% median discount. 

3 
1 
2 
2 
1 

3 
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Restricted Stock Valuation - Pluris DLOM Database Volatilitv Quartiles (lJ 

Common Stock Discount - Quartile 
Quartile Common 

No. Issuer Name Volatility Stock Discount Min. Max. Median 

Atlas Pipeline Partners, L.P. 19.0% 9.9% 0.0% 34.6% 8.8% 
ONEOK Partners, L.P. 21.0% 2.8% 
CreXus Investment Corp. 24.0% 0.6% 
Atlas Pipeline Holdings, L.P. 27.0% 4.4% 
Central Federal Corporation 34.0% 19.4% 
Stifel Financial Corp. 34.0% 34.6% 
Ormat Technologies Inc. 35.0% 8.5% 
Bristow Group, Inc. 38.0% 3.2% 
Ormat Technologies Inc. 39.0% 11.8% 
Atlas Energy Resources LLC 40.0% 0.0% 
Gold Resource Corporation 49.0% 9.0% 
Theravance Inc 52.0% 10.7% 

2. Unigene Laboratories, Inc. 52.0% 2.1% 2.0% 35.0% 10.9% 
Gold Resource Corporation 53.0% 16.7% 
Enterprise Products Partners L.P. 54.0% 7.2% 
Community Bancorp Inc. 56.0% 3.9% 
Tower Financial Corporation 67.0% 2.0% 
Odyssey Marine Exploration, Inc. 69.0% 20.6% 
WidePoint Corporation 69.0% 12.8% 
PS Business Parks, Inc. 73.0% 5.2% 
Alanco Technologies, Inc. 76.0% 19.4% 
Ladenburg Thalmann Financial Services 85.0% 35.0% 
PURE Bioscience, Inc. 86.0% 17.0% 
TTC Technology Corp. 87.0% 9.0% 

3. Mitek Systems, Inc. 92.0% 7.1% 4.3% 65.5% 8.6% 
ldenix Pharmaceuticals, Inc. 95.0% 26.7% 
Gold Resource Corporation 97.0% 4.3% 
Rand Capital Corporation 97.0% 8.8% 
BMB Munai, Inc. 101.0% 8.3% 
Regeneron Pharmaceuticals, Inc. 110.0% 4.8% 
Chimera Investment Corporation 119.0% 25.0% 
Chimera Investment Corporation 120.0% 7.7% 
Chimera Investment Corporation 120.0% 6.4% 
Pressure BioSciences, Inc. 124.0% 11.3% 
MDI Inc. 125.0% 26.9% 
Cereplast, Inc. 129.0% 65.5% 

4. Opko Health, Inc. 129.0% 16.0% 2.0% 86.1% 50.0% 
Tearlab Corporation 138.0% 18.9% 
Profile Technologies, Inc. 166.0% 67.2% 
Q Comm International, Inc. 175.0% 51.0% 
Global Pharmatech, Inc. 193.0% 35.5% 
Blackwater Midstream Corp. 199.0% 50.0% 
Pacific Blue Energy Corp. 280.0% 2.0% 
Vanity Events Holding, Inc. 297.0% 86.1% 
TOMI Environmental Solutions, Inc. 324.0% 41.1% 
Vanity Events Holding, Inc. 404.0% 85.7% 
I Element Corporation 633.0% 61.8% 

Notes: 
(1) See Pluris DLOM Database output and Exhibit 14.4. The Pluris DLOM Database was accessed on April2, 2015. 
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Exhibit 14.4 

Restricted Stock Valuation· Plurls DLOM Database Filtered Results 111 

Issuer Data Financial Dala ($Millions) 

Tolal Tolal Market to Block Size Common 
Low· Volume Penny Tolal Revenues Equily Market Book Regislration Number of (Shares Slack 

Issuer Name Exchange Issue Date Stock (YiN) Stock (YIN) Assels (LO) [LTM) ___(h.Q]_ caeilalizalion ($) ~ Rights Volatilily Warranls Oulstanding) Discount 
Atlas Pipeline Partners, L.P. NYSE 6/24/08 N N 2,943.00 989.00 1,190.00 1.805,980.000 1.500 NR 19.0% 3.0% 9.9% 
ONEOK Partners, L.P. NYSE 3114108 N N 6,112.00 5,819.00 2,195.00 3,135,650,000 1.400 NR 21.0"/o 9.0% 2.8% 
CreXus Investment Corp. NYSE 4/1/11 N N 1,259.00 25.00 866.00 846,000,000 0.980 NR 24.0% 6.4% 0.6% 
Atlas Pipeline Holdings. L.P. NYSE 6124/08 N N 2,943.00 826.00 89.00 929,630,000 I 0.400 NR 27.0% 1.1% 4.4'% 
Central Federal Corporation NASDAQ·CM 7118103 N N 112.00 7.00 21.00 23,930,000 1.100 NR 34.0% 14.4% 19.4% 
Stifel Financial Corp. NYSE 1123106 N N 832.00 270.00 155.00 382,760,000 2.500 NR 34.0% 9S"/o 34.6% 
Ormat Technologies Inc. NYSE I 0126/07 N N 1,182.00 292.00 455.00 2,117,880,000 4.700 NR 35.0%~ 0.9% 8.5% 
Bristow Group, Inc. NYSE Amex 6118108 N N 1,977.00 I ,040.00 967.00 I ,365,520,000 1.400 NR 38.0% 1.0% 3.2% 
Ormat Technologies Inc. NYSE 118108 N N 1,262.00 296.00 618.00 2,261,180,000 3.700 NR 39.0%, 1.6% 11.8% 
Atlas Energy Resources LLC NYSE 515108 N N 1,909.00 641.00 731.00 2,549,820,000 3.500 NR 40.0% 1.0% 0.0(1/o 
Gold Resource Corporation OTC B8 5126110 N N 21.00 18.00 508,940,000 27.930 NR 49.0% 1.3% 9.0% 
Theravance Inc NASDAO·GM 11129/10 N N 213.00 21.00 -141.00 I .627,620.000 NR 52.0% 8.2% 10.7% 
Unigene Laboratories, Inc. OTC 88 5/10/08 N N 16.00 18.00 ·18.00 166,730,000 NR 52.0%, 1.2% 2.1% 
Gold Resource Corporation OTC BB 318/10 N N 23.00 20.00 497,320,000 24.900 NR 53.0°/o 1.2% 16.7% 
Enterprise Products Partners L.P. NYSE 918/09 N N 19,021.00 16,813.00 6,309.00 12.527,240,000 2.000 NR 54.0% 1.3°/o 7.2% 
Community Bancorp Inc. NASDAQ·GM 811101 N N 325.00 28.00 13.00 18,420,000 1.430 NR 56.0% 15.1% 3.9% 
Tower Financial Corporation NASDAO·GM 8125/10 N N 658.00 38.00 49.00 27,370.000 0.560 NR 67.0% 9.8% 2.0% 
Odyssey Marine Exploration, Inc. NASDAQ-CM 5/22/09 N N 26.00 4.00 15.00 197,900.000 13.600 NR 69.0% 3.1% 20.6% 
WidePoint Corporation NYSE Amex 5/2/08 N N 21.00 18.00 9.00 63,290,000 7.200 NR 69.0% 4.4% 12.8% 
PS Business ParKs, Inc. NYSE 8/14109 N N 1,400.00 281.00 1,068.00 1 '171 ,600.000 1.100 NR 73.0% 1.6% 5.2% 
Alanco Technologies, Inc. NASDAO·CM 4/4/07 N N 28.00 17.00 15.00 46,720,000 3.100 NR 76.0% 3.3% 19.4% 
Ladenburg Thalmann Financial Services NYSE Amex 6/15/10 N N 94,00 161.00 35.00 256,970,000 7.310 NR 85.0% 7.7% 35.0% 
PURE Bioscience, Inc. NASDAQ-CM 10/25/10 N N 6.00 1.00 5.00 93,550,000 17.340 NR 86.0%, 3.0% 17.0% 
TIC Technology Corp. NASDAQ·CM 3/26/02 N N 8.00 5.00 32,620,000 6.310 NR 87.0% 4.2% 9.0% 
Milek Syslems, Inc. OTCBB 5/6/11 N N 6.00 7.00 3.00 115,820,000 35.700 NR 92.0% 12.2% 7.1% 
ldenix Pharmaceuticals, Inc. NASDAQ-GM 4113/11 N N 55.00 12.00 ·41.00 356,180,000 NR 95.0'% 1.9% 26.7% 
Gold Resource Corporation OTCBB 6130/09 N N 7.00 0.00 6.00 171 '780,000 27.100 NR 97.0 11/o 10.8% 4.3% 
Rand Capilal Corporalion NASDAQ·CM 9/4109 N N 31.00 2.00 20.00 21,450,000 1.100 NR 97.0% 16.1% 8.8% 
BMB Munai, Inc. OTCBB 3/9105 N N 54.00 46.00 155,400.000 3.400 NR 101.0% 9.8% 8.3% 
Regeneron Pharmaceuticals, Inc. NASDAQ·GM 9/5/03 N N 396.00 32.00 138.00 839,120,000 6.100 NR 110.0% 5.3% 4.8% 
Chimera Investment Corporation NYSE I 0129108 N N 1,372.00 83.00 241.00 482,010,000 2.000 NR 119.0% 6.8% 25.0% 
Chimera Investment Corporation NYSE 4/21/09 N N 1,676.00 110.00 433.00 1,420,740,000 3.300 NR 120.0% 5.4% 7.7% 
Chimera Investment Corporation NYSE 5/2/09 N N 1,676.00 110.00 433.00 I .503,800,000 3.500 NR 120.0% 1.1% 6.4'% 
Pressure BioSciences, Inc. NASDAQ-GM 12/6/01 N N 21.00 21.00 12.00 17,220,000 1.400 NR 124.0% 8.9% 11.3% 
MDI Inc. NASDAO·GM 10/15/01 N N 133.00 171.00 82.00 30,390.000 0.370 NR 125.0% 16.7% 26.9% 
Cereplasl, Inc. OTCBB 3/26/10 N N 7.00 3.00 5.00 49,820,000 9.600 NR 129.0% 7.6% 65.5% 
Opko Heallh. Inc. NYSE Amex 5126/09 N N 19.00 9.00 ·8.00 262,740,000 NR 129.0% 12.3% 16.0% 
Tearlab Corporation NASDAQ·CM 1/8110 N N 10.00 7.00 11,250,000 1.700 NR 138.0% 24.7% 18.9% 
Profile Technologies, Inc. OTCBB 8115108 N N 0.00 ·1.00 39,290,000 NR 166.0% 15.1% 67.2% 
Q Comm International, Inc. OTCBB 2115/02 N N 2.00 ·1.00 25,810,000 NR 175.0% 13.6% 51.0% 
Global Pharmatech, Inc. OTC B8 4/28106 N N 12.00 3.00 7.00 28,280,000 4.000 NR 193.0% 21.5% 35.5% 
Blackwater Midstream Corp. OTCB8 8/13108 N N 2.00 0.00 2.00 99,420,000 60.300 NR 199.0% 7.8% 50.0% 
Pacific Blue Energy Corp. OTC BB 814110 N N 2.00 0.00 2.00 38,100,000 16.680 NR 280.0% 5.1% 2.0% 
Vanily Evenls Holding, Inc. OTCBB 9/17/09 N N 0.00 ·1.00 49,270,000 NR 297.0% 14.5% 86.1% 
TOMI Environmental Solutions, Inc. OTC 88 2/27/09 N N 1.00 0.00 0.00 295,960,000 NR 324.0% 1.0% 41.1% 
Vanity Evenls Holding, Inc. OTC B8 9/1109 N N 0.00 ·1.00 47,900,000 NR 404.0% 12.8% 85.7% 
!Element Corporation OTC 88 12/31/01 N N 3.00 2.00 1.00 28,130,000 22.980 NR 633.0% 8.5% 61.8% 

Notes: 
(I) See Pluris DLOM Database oulpul. The Pluris DLOM Dalabase was accessed on April2, 2015. 
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Exhibit 15.0 

Arete Industries Financials and Stock Price Volatilitv 
$ in Millions, except Volatility and Ratios 

Arete Industries Financials 

02 2011 03 2011 Weighted Average (?J 

1. Market Capitalization (ll $ 32.96 $ 23.29 $ 

2. Total Assets (2) $ 1.24 $ 10.79 $ 

3. Total Equity (2l $ 0.07 $ 7.34 $ 

4. Volatility (3l 170.3% 165.7% 

5. Revenues (4) $ 0.11 $ 0.51 $ 

6. MTB Ratio (SJ 

Weights(6l 

Quarter Shares Weight 
02 2011 320,000 51.6% 
03 2011 300,000 48.4% 

Total 620,000 100.0% 

Notes: 
(1) Bloomberg. 
(2) See Arete Industries 1 0-Q Dated June 30, 2011, p. 3 and Arete Industries 1 0-Q Dated 

September 30, 2011, p. 3. 

28.28 

5.86 

3.59 

168.1% 

0.31 

7.9 

(3) Bloomberg. Used the weighted average of the adjusted 360 day historical volatility as of 02 
2011 and 03 2011, based on guidance by FMV Opinions to users accessing the FMV DLOM 
calculator. "For public companies, use trailing 12-month daily volatility, expressed as a 
percent." See FMV Restricted Stock Study 2012 Companion Guide, p. 24. 

( 4) These values are the 12 month revenues for the periods ending 02 and 03. See Exhibit 15.1. 
(5) The FMV Restricted Stock Study DLOM Calculator calculated the MTB ratio to be 7.9x. 
(6) For share quantities, see SEC-CIS-E-0005427-42 and Exhibit 15.2. 
(7) Since Pollack received 620,000 of 665,000 restricted shares from the 4/28/2011 to 8/23/2011 

time period, the quarterly values were weighted accordingly based on the number of shares 
received in each quarter. See Weights table. 
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Exhibit 15.1 

ARETE Industries Kev DLOM Variable lnouts i1l- Revenues 
$in MJ7/ions 

3 Months 

Ended Q3 11 l 

Quarterly Revenues $ 0.03 

3 Months 
Ended Q1 <•l 

Quarterly Revenues $ 0.03 

12 Months Revenue ending Q2 2011: $ 0.11 

12 Months Revenue ending Q3 2011: $ 0.51 

Notes: 
(1) Arete Industries 1 0-Q Dated September 30, 2011, p. 4. 
(2) Calculated as [2010 Year End- 9 Months Ended Q3]. 

Q3 

$ 

$ 

(3) Arete Industries 1 0-K for the year ended December 31, 2011, p. 34. 
(4) Arete Industries 1 0-Q Dated March 31, 2011, p. 4. 
(5) Arete Industries 1 0-Q Dated June 30, 2011, p. 4. 

2010 

9 Months 

Ended Q3 11 l 

0.14 

2011 

3 Months 

Ended Q2 15l 

0.02 

Q4 

3 Months 

Ended Q4 12) 

$ 0.03 

3 Months 

Ended Q3 16) 

$ 0.44 

(6) Arete Industries 1 0-Q Dated September 30, 2011, p. 4. Does not include gain of sale of oil & natural gas assets. 

2010 Year 
End 13) 

$ 0.17 
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Exhibit 15.2 

ARETE Industries Key DLOM Variable Inputs !ll- Block Size 

Restricted Outstanding 

Pollack-Controlled EntitX: Issue Date Stock Shares Shares <2> Weight<3
> 

T oro Holdings 4/28/2011 100,000 7,664,476 1.3% 

T oro Holdings 6/16/2011 100,000 7,664,476 1.3% 

Giddy-Up Partners 6/16/2011 120,000 7,664,476 1.6% 

Giddy-Up Partners 8/1/2011 100,000 7,764,476 1.3% 

Bhog Partners 8/23/2011 200,000 7,764,476 2.6% 

Total 620,000 7,764,476 8.0% 

Average 1.6% 

Notes: 
(1) See SEC-CIS-E-0005427-42 at SEC-CIS-E-0005428, 5432, and 5436. 
(2) Arete's common shares outstanding, as of 02 and 03 2011, depending on when the shares were 

received by the Pollack-controlled entities. See Arete Industries 10-0 dated June 30, 2011, p. 5, and 
Arete Industries 10-0 dated September 30, 2011, p. 5. 

(3) Calculated as [Restricted Stock Shares I Outstanding Shares]. 
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Exhibit 16.0 

Restricted Stock Studies Summarv 

Discount 
Study Period Number of 

Stud Date T~f2e Covered Observations Mean 

(1) SEC Institutional Investor Study 1971 Government '66-'69 398 24.0% 
(2) Gelman 1972 Private '68-'70 89 33.0% 
(3) Moroney 1973 Private '68-'70 145 35.6% 
(4) Maher 1976 Private '69-'73 34 35.5% 
(5) Trout 1977 Private '68-'70 60 35.5% 
(6) Standard Research Consultants 1983 Private '78-'82 28 
(7) Johnson & Racette 1981 Private '67-'73 86 34.0% 
(8) Williamette Management Associates 1989 Private '81-'84 33 
(9) Silber 1991 Private '81-'88 69 33.8% 

(1 0) Wruck- Registered 1989 Academic '79-'84 36 -4.1% 
(11) Hertzel & Smith 1993 Academic '80-'87 106 20.1% 
(12) Management Planning 1997 Private '80-'95 49 27.7% 
(13) Johnson 1999 Private '91-'95 72 20.2% 
( 14) Columbia Financial Advisors 2000 Private '96-'97 23 21.0% 
(15) Columbia Financial Advisors 2000 Private '97-'98 15 13.0% 
(16) Bajaj, Denis, Ferris, Sarin- Registered 2001 Academic '90-'95 37 14.0% 
(17) Hertzel, Lemmon Linck & Rees 2001 Academic '80-'96 404 16.5% 
(18) Krishnamurthy, Dpindt, Subramanium, 2004 Academic '83-'92 75 34.0% 

Woidtke - Restricted 
(19) Wu 2004 Academic '86-'97 301 8.7% 
(20) FMV Opinions 2005 Private '80-'05 471 22.1% 
(21) Barclay, Holderness, Sheehan 2006 Academic '79-'97 594 18.7% 
(22) Brophy, Ouimat, Sialm -Hedge Funds 2006 Academic '95-'02 586 14.1% 
(23) Brophy, Ouimat, Sialm -Other Investors 2006 Academic '95-'02 1,559 9.0% 
(24) Meidan 2006 Academic '96-'06 1,726 9.8% 
(25) Verdasca 2007 Academic '00-'06 711 9.7% 
(26) Wruck, Wu -10 days prior 2009 Academic '80-'99 1,854 11.3% 
(27) Floras, Sapp 2010 Academic '95-'08 14,391 
(28) Chaplinsky, Haushalter- Purchase 2010 Academic '95-'00 382 18.7% 

discount only 
(29) Angrist, Curtis, Kerrigan (MPI) 2011 Private '80-'09 1,863 15.9% 
(30) Stumpf, Martizinez, Stallman (SRR) 2011 Private '05-'10 98 10.9% 
(31) Huson, Malatesta, Parrino 2011 Academic '95-'09 1,029 12.2% 
(32) Glegg, Harris, Madura, Ngo 2011 Academic '00-'08 601 8.7% 
(33) Harris-Trugman Valuation Association- 2011 Private '07-'10 47 17.9% 

Pre SEC Rule Change 
(34) Harris-Trugman Valuation Association- 2011 Private '07-'10 89 15.9% 

Post SEC Rule Change 
(35) Pluris 2010 Private '04-'09 1,953 22.7% 
(36) FMV Opinions 2012 Private '80-'11 682 19.4% 

Notes: 
(1) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 
(2) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 
(3) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 
(4) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 
(5) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 
(6) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 
(7) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 
(8) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 

Median 

33.0% 
33.0% 
33.3% 

45.0% 

31.2% 
35.0% 
1.8% 
13.3% 
28.8% 

14.0% 
9.0% 
9.9% 
13.4% 

19.8% 

17.4% 

10.1% 
11.0% 
10.8% 
17.3% 

13.3% 
9.3% 
11.6% 
8.4% 
14.8% 

14.2% 

21.1% 
15.3% 

(9) See BVR's Guide to Discounts for Lack of Marketability, 2009 Edition, Paul Heidt Editor, Copyright 2009, pp. 1-10 to 1-11 and "Restricted 
Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 12. 

(1 0) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 15. 
(11) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 15. 
(12) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 15. 
(13) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 15. 
(14) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 15. 
(15) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 15. 
(16) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 18. 
(17) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 18. 
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Exhibit 16.0 

Restricted Stock Studies Summarv 

Stud 
Study 
Date Type 

Period 
Covered 

Number of 
Observations 

Discount 

Mean 

(18) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 18. 
(19) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 18. 

Median 

(20) See Business Valuation Discounts and Premiums, Second Edition, by Shannon P. Pratt, John Wiley & Sons, Inc. Copyright 2009, p. 103. 
(21) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 18. 
(22) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 18. 
(23) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 18. 
(24) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(25) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(26) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(27) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(28) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(29) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(30) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(31) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(32) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(33) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(34) See "Restricted Stocks: A Review of Studies and the Market," by John J Stockdale, Business Valuation Resources, LLC, pp. 19. 
(35) See "PI uris DLOM Database Discussion," prepared for NACVA by Pluris Valuation Advisors LLC, June 5, 2010, pp. 4 and 6. 
(36) See FMV Restricted Stock Study 2012 Companion Guide, p. 11. 


